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Tk 1,651cr revenue
shortfall due to

Gulf war |

Star Economic Report

The total national revenue
shortfall stands at Taka 1681
crore due to the adverse el
fects of the Gulf war in the
country s economy. the
Minister of Finance and

crore, the estimated export
shortfall of Taka 428 crore and
the remittance shortfall of
Taka 586 crore the total na-
tional revenue'shortfall stands
at Taka 1661 crore, he added.

He that

said the |

ity measures to cut down ex-
penses for all non-develop-

ment rmpcn by reducing the
goods includ-

producuandby
lnnrtlllnl the price ufl

petroleum.

Sharp decline
in share
trading

Star Economic Report

The week ended at Dhaka
bourse on Thursday with.a
sharp decline in share transac-
tions. In volume terms it went
down to 2.842 (rom

Wednesday's 4572.

But the downtrend of the
Composite Index of Dhaka
Stotk Exchange was halted
with advancers dominating

The Index. which is the
broad indicator of price
movements of all the listed
stocks, stood at 349.434]
points from Wednesday's
349.3546.

Traded issues valued Taka
1,87.035.00 against the previ-
ous day's Taka 2.99.862.00.

Transactions involved eigh-
teen stocks. Of them ten
gained and eight lost in prices.

Islami Bank moved up Taka
15.00 to Taka 1185.00.

The [bnsina gained Taka
5.00 to Taka 90.00.

Bengal Feod and Chittagong
Cement advanced Tgka 2.00
each to Taka 195.00 and Taka
137.00 .

BGIC Insurance, Green
Delta Insurance, United
Iinsurance. 5th ICB Mutual
Fund, Tallu Spinning and Apex
Tannery moved up within the
range between Taka 0.26 and
Taka 1.00.

Beximco Pharma, the lone
traded debenture declined
Taka 4.00 to Taka 1731.00.

G.Q. Ba.‘;l.l’tn and Dh:ﬁ
Vegetable t Taka 2.00
Taka 1.27 to Taka 58.00 and
Taka 144.00 tively.

Atlas , 4th ICB
Mutual Fu E.um Cables,
Zeal Bnngln Sugar. and
Beximco declined within the
range between Taka 0.25 and
Taka 1.00.

Quoted Prices of

-Traded Stocks
May-9
VML Qosng ** Changes
: (Taka) (Taka)
Banks !
lsimm Bank 10001 1185.00 (+1500)
Imve st ment
MhiCBM Fand 10010 142,00 -1.00)
ShiICBM Fand 100M0 12500  (+L00)
Insurance
BGIC e - 11250 +0.50m
Cween Delta 10010 11541 () 68}
Uuwed 10010 121.00 (+1.000
Engineering
Adss Bangladesh  1(¥30 40.00 (-1.00)
Eastern Cables 100/ 75.00 (-1.00)
Food & Alled
Bengal Food 005 . 19500  (+2.00)
Disska Vegeusble 10075 14400  (-1.27)
Zed Bangls Sugaer  10/50 9.00 (~0.25)
Pharma & Chem N
The Thnesins oo - %0.00 (+5.00)
gt
TﬁL IOI0 11600  (+0.50)
Miscellaneous
Apex Tannery HOYs 14400  (+0.25)
- Bexmmco 100 9.7 {-0.25)
Chitsgong Comety 1005 13700  (+2.00)
G Q) Ball Pen 150 58.00 (-2.00)
Debenture
Beximco Pharma 171401 1731.00 (-4.00)
*FV= Pace Value, ML= Market Lot

Telecommunication disrup-
tion posses problems for the
business community in Dhaka.
Chittagong and other places.

Overseas ®vmmunication for
trade and industry has become
difficult. Talibabad satellite
earth station at Kaliakolir near
Dhaka through which interna-
tional telecommunication links
are now maintained is not ca
pable of coping with the de
mand because of its limited

capacity.
The cou 's main satellite
station at 10 kilome-

tres ofl Chittagong city. is in-
operative since April 30, fol-
cyclone

Betbunia satellite itselfl is
unhurt by the cyclone but its
main link with the 87-metre
high transmission tower at
Nandankanan in the very heart
of the port city is snapped.
The tower was rampaged by
the cyclone, disrupting inter-
national telecommunication
and direct dialling arrange-
ments between Chittagong and
other places lhll hll also
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snapped transmission of tele-
vision p o the port
city and its adjoining areas.
The people in the cyclone-
battered areas in Chittagong
and its laces remain

this outside m F

national tele-
vision network.

T&T (Telephone and

Telegraph) authorities have

made makeshift a ments
through Power Dcwg ment
Board {PDB) Tower at Plﬂlﬂl.h

near Chittagong for maintain- .

ing miniscule telelinks with
the capital city. Only limited
e —

Call money

market
Money rates in the Call

money market during the
week ending on Wednesday
ranged from 10.00 per cent to
12,00 per cent. During the
same week interest rates of-
fered by the bank on
Certificate of Deposits varied
from 9.00 per cent to 14.00
per cent. The bank rate. how-
ever, rcmlined unchanged at
9.75 per cent.-

trunk call arrangements and
telex facilities have thus been
maxie operative.

Out of 280 channels which
were in operations between
the port city and Dhaka before
the cyclone. only eight links
(that too under trunk call sys-
tem) operate now. Telex facili-

ties are also only partially op-
crational.

T&T Board said. telecom-
munication network Dhaka
and 50 countries is in tact. But
subscribers complained that
the situation “remains still
worse

There were 450 ISD
llnl':rnluunll direct di-.llin.]
scls operations
Chttm the cycl:m:
The ISD system is now totally

following the demo-

. lition of the microwave tower

at Chittagong. There are
24,000 telephone subscribers
in the port city. And, a good
number of the sets are now out
of order.

The disruptons and dislo-
cations to the tckmmunﬂ:l
tion network alone

Business

Breakdown in telelink hits trade |

Chittagong., will entail a
monthly revenue loss of Taka
40 milljon for T & T Board.
Our Chittagon§ correspon-
dent Nural Alam reporis: The
T&T authorities have digman-
tied the damaged tower at
Nandankanan to assess how
many sections of the tower in-
cluding its antennas could be
sct right and how many would
have o be replaced. There
were |9 antennas at the tower
with one of them meant for
use by Bangladesh Televiston.
Preliminary assessment
showed that replacement of
the microwave tower, built in
the sixties by Lencurp
Company of the USA. might in-
volve between Taka 50 million
and Taka 60 million. At least,
six months will be needed for
its complete replacement.
However attempts will be
made for some repair works 1o
make the telecommunication
network somehow operational
network before its replace-
ment. That will also take not
less then two months and may
involve Taka ten million.

Foreign consulting firms

paid $ 129m during TFYP

There are 150 registercd
local consultancy firms in the
country, howkver. no roster of
foreign consulting firms are
maintained. They are short-
listed when a project comes
up for consideration, Finance
and Planning Minister Saifur
Rahman, told the Jatiya
Sangsad in reply to a question
on Thu i

The [oreign consultants
were paid a total fee of 129
million Dollars during the
Third Five Year Plan (1985-
90). while local consultants
were 9.56 million Dollars
during the same period. The
corresponding figures for the
Second Five Year Plan (1980-
85) were 108 million Dollars
and 8.1 million Dollars respec-

tively, he said.

In reply to another ques-
tion, the Minister said that
Bangladesh has signed agree-
ments for receiving Taka
1640.6 crore ($460.842 mil-
lion) as aid for the fis-

cal year 1990-91. The coun- -

tries and o tions which
have committed aid till March
of this year for the current fis-
cal year include Denmark,
Finland, Japan, Norway,
Sweden, the United Kingdom,
the United States or America,
‘the Astan Development Bank,
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the European Economic
Community, the United
Nations Development Fund and
the Islamic Development Bank,
he added.

In reply to separate ques-
tion, the Minister said that the
foreign aid component of the
Annual Development
Programme (ADP) for the cur-
rent fiscal year budget is 63.8
per cent. He said that the for-
eign aid component of the de-
velopment budget primarily
comes in the form of project
aid. The total amount of pro-
ject aid received between July
'890 and February '9] is about

56.6 per cent of the total de-

FBCCI's plea to
keep prices of
essentials

normal

Al-haj Mohammad Akram
Hussain, President of the
Federation of Bangladesh
Chamber of Commerce and
Industry (FBCCI) Thtirsday ap-

to businessmen to
the prices of essential com-
modities normal and static at
Lhis critical hour of natural
calamity, reports BSS.

velopment budget for 1990-
91, while between July and
December of last year 66.1 per
cent of the development bud-
F:t expenditure was in the

orm of project aid, he in-
formed the House.

The government accepts
loans from different countries
at different annual interest
rates, of which the average an-
nual interest Yates for sof
loans is about 1.9 per cent, he
said in reply to another ques-
tion.

The Minister also informed
the House in reply to another
question that the total amount
of foreign loans reccived be-
tween January ‘72 and March
‘91 stands at Taka 26441.86
crore ($11176.599 million). Of
the total amount, Taka
2963.64 crore (81391.38]
million) was given by the
United States of America. Out
of total amount of aid recefved,
Taka 1006.39 crore (8762.557
million) was given as food aid.
Taka 9366.49 crore
(#4105.615 million) as com-
madity aid and Taka 16068.98
crore ($6308.427 million) was
given as project aid (the dollar
to Taka exchange rate has
been calculated according to
the existing rate of a particular

year). he said.

Taiwan to hold
. trade fair in
Hong Kong

HONG KONG. Ma A
Taitwan trade body will ht:-ll:l a
trade fair here later this
month. with China among its
target markets, its organiser

Tuesday, reports AFP.

No invitations were sent Lo
Tatwan or Chinese government
officials. "but we would wel-
come anyone who wishes to
come.” said Kenneth Lai. who
runs the local office of the
Taipei World Trade Centre.

The organisation Is under-
stood to have backing from the
Taipei government, although
Lai said it preferred to be
called a private-sector entity.

"We hope to attract interna-
tional buyers through the fair...
and among them mainland
China.” Lai told a press confer-
cnce.

Indirect trade betlween
Taiwan and the mainland via
Hong Kong last year was worth
a total of nearly four billion US
Dollars.

Forty-two Taiwan compa-
nics will take part in the four-
day. 1.3 million US Deollar
event starting May 22 at the
Hong Kong Convention and
Exhibition Centre.

Lai said.
"Hong Kong and Singapore
each carry their own advan

tages, but Hong Kong is gev
graphically closer to Taiwan.”
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Partial view of the Chittageng Part damaged hjr the
devastating cyclone of Apnl 29,

Ctg Port fully

operational
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CHITTAGONG. May 9 : The
country’s main sea port is fully
operational now.

The tional channel 1s
"absolutely safe” for handling
vessels up to seven metre draft
during the day light hours,
Chittagong Port Authority
(CPA) told The Daily Star.

Shortly the CPA will open
the port for the maximum
permissible limit during the
day time, said Capt Amirul

Islam, Deputy Congervator ol
the port.

The port suffered extensive
damages to its property. instal-
lations, sheds. equipment. jet-
ties and crafts because of the
devastating cyclone and tidal
bore on the night following

ril 29 and in the early hours
of April 30.

According to CPA sources,
the equipment loss of the port
will be about Taka 140 crore.
Total loss including equipment
and physical infrastructure is
to the tune of Taka 350 crore.

The CPA submitted a pro-
gramme for repair and reha-
bilitation works of the port to
the Ministry of Ports and

Shipping.

The port operation re-
mainced suspended aflter the
cyclone until May 4. A
number of vessels and
were sunk in the river.
Navigational buoys were either
destroyed or displaced. The
port authority ook prompt ac-
tions to identify and locate
wrecks in the main naviga-
tional channel.

Following this, it declared
the port open with a trial run
on May 5. And now it is fully
operational for vessels up
scven metre draft during day
light hours only.

Asked when the operations
of the port during the night

hours would begin, the sources »

sald that marking channels
were displaced by the
devastating cyclone. As soon as
such channels are restored,
the port will be operational at
night, the sources said.

About the salvage opera-
tions. the CPA sources said,
"we do not know what exactly
happened in the upstream.”
Such operations will begin
after completion of all necces-
sary formalities including
flosnation of tender documents
and sclection of party or par-
tics are complete alongwith
funding arrangements.

Price Barometenr

Essentials
May-9
RICE (Taka per kp)
Aman (Very fine) 17.00-17.50
Amuwri fine) 14.50-15.00
Pusjaam 14.00-14.50
Ufshu 13.00-13.50
VEGETABLES (Taka per kg)
Potatod White ) 31.00-1.50
Brinjal £,00-12.00
Lady's finger &.00- 10.00
Karolla B.00-10.00
Laishalk 5.00-6.00
Papya 6.00-8.00
Green Banana (Four Preces) 5.00-8.00

OTHER FOODGR AIN Mo pr g

Flour 12.00-14.00
Alta 10.00-12.00
Wheat 3.50
Suzi 18.00-20.00
FISH (Taka per kg)
Ruchi(big) 110.00-140.00
Katla(ag) $0.00-100.00
Hilsha - 50.00-55.00
Pangas 100.00-110.00
Shrimp(big) 90.00-110.00
Singi 70.00-80.00
Koi 80.00-1 10.00
PULSES (Taka per kg
Mash 30.00- 32.00
Masive 26.00-28.00
Moagh 28.00-32.00
Chhola 22.00-24.00
Masor 24.00-26.00
Khesari 16.00-18.00
MEAT (Taka per kg)
Bedf 50.00-60,00
Mutton 80.00-90.00
OIL (Taka per Litre)
Mustard 52.00-56.00
Soyabean 33.00-34.00
Palm Oil 40.00-41.00
Coconut{ Colombo) 64.00-68.00
Vegetable Ghee 40.00-48.00
SPICES (Taka Per kg)
Onion 13.00-15.00
Gadic 40.00-48.00
Tumeric({Round) 40.,00-45.00
" (Long) 40,00-45.00
Green chillies 16.00-20.00
Ginger 20.00-24.00
MISCELLANEOUS (Taka)
Cihee 220.,00-240.00
Sugar 27.00-28.00
Molasses 16.00-20.00

Sowrce - Departmens of Agricultural Marketing

Dhaka Stock Exchange
Market Profile

May - 9

134 Listed stocks

—F———

10 Gains

9 Losers

116 Urmhan&cd

116 Unchanged stocks include no traded on the day at

their prices.

previous quoted
DSE All Share Price Index = 349.4341

Issued Capital=Taka 10,146,289,601.00
Market Capitalisation = 9,985,168, 979
Turnover = Taka 1,87,035.00(Value) 2.842(Volume).

Malaysia discovers

natural rubber

KUALA LUMPUR. May 9 :
Malaysia's Rubber Rescarch
Institute has discovered a pro-
cess to reclaim natural rubber
from the waste and rejects of
latex products factories,
Bernama news agency 'said
Tuesday, reports AFP.

The amount of rubber waste
discarded by latex products
factories last year was more
than 5,000 tonnes, Bernama
quoted Ahmad Farouk Ishak,
the Controller of the Malay-
sian Rubber Research and
Development Board. as saying
at a ceremony to transfer the
technology to a private
company.

The reclaimed material has
a rubber content of more than
97 per cent. Farouk said.
adding that the innovation
could also eradicate pollution
problems stemming [from the
disposal of the waste by con-
ventional means.

Adpol Sdn BHD. the com-
pany given the rights to the
process, is a joint-venture be-
tween local businessmen who
hold 51 per cent of the cquity
and BG Tyres of the United
Statcs which holds the
remaining 49 per cent.

The company is investing
six million Malaysian Dollars

(2.18 million US) in a factory
here to produce reclaimed
rubber, mainly for export to
North America, Japan, South
Korea and Western Europe.

Reclaimed rubber is ex-
pected to be betweéen 30 and
35 per cent cheaper than nat-
ural rubber, Adpol Director
Ash Muthana said.

Argentina to gear
up increased
imports

BUENOS AIRES., May 9
Argentina will promote in-
creased imports of food. medi-
cation and cars by loosening
tariff controls in a last ditch
effort to ease inflation. Finance
Minister Domingo Cavallo said
this week, reports AFP.

Cavallo has introduced a
series of severe austerity mea-
sures to try to reduce
Argentina’'s swelling [loreign
debt and rein in inflation. He
said he expected to control
the problem in no more than a
year.

The Finance Minister said a
decree would be signed to fa-

cilitate imports of medication,

BADC loses Tk 50 cr

Star Economic Report

Bangladesh Agricultural
Devclopment Corporation
(BADC) has suflfered a loss of
about 50 crore Taka in the cy-
clone and tidal surge of April.
29.

The losses were duc to dam-
ages caused to corporation’s
offices. godowns, agricultural
inputs and equipment in
affected coastal districts, BADC
sources said. The amount of
loss is based on preliminary
estimate while a detailed
report on damages is being
prepared.

Some officials of BADC, who
visited coastal areas after the
cyclone, said damage to the
agricultural sector was colossal
and in most of the coestal belt
the loss of standing crops was
80 to 100 percent. "Steps for
immediate agricultural reha-
bilitation was urgently
needed,” an official said.

Sources believe Aus and
Transplant Aman can be culti-
vated in the affected areas in
this season to overcome the
losses. But this will require
support from the govemmenL

BADC has already e
15 pumps in Mahesh hnll,
Sandwip. Hatlya, Chokoria and

Kutubdia for removing salinc
water from agricultural lands,
but these are not suflicicnt to
meet the need. For the pro-

curement of more pumps and

i

| Export Prmngn (EPZ) in Chltugong was htl:-rad by severe l:y:lum of Apnl 29.

—Star Photo

other inputs like fertilisers
and seeds, BADC will require
about 150 crore taka.

BADC authorities have esti-
malted that 40,000 tons of urca
and another 40.000 tons of
151" will be required for in-

creascd mductiun of crops in
the wllunc allected arcas,

SELLING AND BUYING RATES, offered by

Coammercials Banks, for Bank Chegues, [BCs) and
Owverncas Drafts (ODs)

One Unit of Feretgn Currencies (IFCal for Taka
FCs Selling Buying
US Dollar 350226 354432
UK Pound Sterling 62.0141 61.2703
German Deulsche 20.9400 20.6485
Mark

French Franc 6. 1855 6. 1004
Sauli Riyal 9.6101 9.4819
Dutch Guilders I8.5887 1B.3311
Pakistan Ruper 1.5233 1.5087
|AMU")

Singapore Dollar 20,3251  20.0549
UAE Dirham 2.8141 9.683 |
Kuwait Dinar Not avallable
Indian Rupee

AMU 1.7730 1.7564
S. Kroner 5.84096 5. 7669

: ﬁH‘U -Asian I-Iumm‘y Urllnn

Performance Benefit (XPB) Fund

Buying Selling
US Dollar 36.48 36.53
UK Pound 63.00 63.05
Sterling

* The rates of Pound Sterling are
decided every day. based on the cross-
rates of New York market

Source: Sonall Basik

(zold & Silver

May-9
Go (Taka for 11.66 grams)
anl. l 6.000.00
Guinea 6.300.00
Stlver 200.00

Sourv+ Department of Acr oltiwal VMoo ko mw

‘ Hides & Skin

May-9 .

(Taka per100 pieces)
Cow
Calf 12.000.00 15.000.00
Light 30.000.00 — 33.000.00
Medium 30,000.00 — 35.000.00
Heavy S0.000.00 -- §3.000.00
Very heavy 55.000.00 — 60.000.00
lqptl-lll 22.000.00 — 24.000.00
Gont,

&
:-y 12.000.00 — 13.000.00
Light &
Medium 6.000.00 — 7.000.00
Rejected 3.000.00 -- 3.800:00
Sheep 8.200.00 — 6.600.00
Buffak: 55 00000 -- 56 .000.00

hmﬁ_lﬂiwm

‘bales at N

Raw Jute

May-9 :
Kuicha bales
FOB * Narayanganj/Daulatpur
Varieties . per 100 Kg)
Whitc Tossa Meshta

Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. [C) 1206 1286 1045
Bot. (X) 1072 1125 857
* FOB = Freight on board
* Bot. = Bottom
Puccg bales FOB FOB
Varictics (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3450 585
WA 3350 570
BwWH 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Jossa
BT SPL. 3500 595
BTA 3450 580
BTH 3400 560
BTC 2950 490
B1D 2650 420
BTE 2100 375
Tossa Rejection I:Im:
Habijabi, Cut Ropes
BWR 1700 290
BWH 1350 220
BTR 1800 300
BTH 1450 230
BCR 1300 230
White /Tossa :
Cutting
' BWCA 1500 235
IWCB 1350 220

| BTCA 1650 250
B1CBHB 1550 235
Mcshta
Spl. 1950 355
A 1900 345
B | 800 330
C 1600 2956
SPL Cutungs 1000 176
Ord. Cuttings 900 170
SMR 1125 200

* FOB ready = Nnnyn.nw
** FOB sight = Chittago
Mongla Ports. Indicative Price
at wihch sales may be consi-
d:md for EPC registration.
rices are exclusive of
any ulﬁ commision. O. D.
(Sight nunLradiuunlIilppll-
cable to export bills). One 8 =
Tk. 35.4956)

. =
Imports/arrivals of Kutcha

were five
to six thousand mounds while
at Daulatpur at four to five
thousands mounds. (One
manund is equal to 37.32417

KGs )
Scaiger  Haglacdesh Jule Assorial i

ﬁ

computer t also announced
:hﬂh lop a high-per-

system for
users in and cut domes-

CHUP (Cambodia). May o
The countries rubber output
has almost reached pre-civil
war levels and there is room
expand beyond the current
50.000 hecctares (123.500
acres) under cultivation. offi-
clals say. reports AFP.

Some 30.000-35.000
lonnes is exported. bringing in
15 milllon to 20 milllon
Dollars and making rubber the
most important expert for
Phonom Penh government,
sald Mao Chnsamnen,
Permancnt Deputy General
Director of the Kampuchea

Export Import Company. or
KAMPEXAM.

Hoesch's profit
to decline

DORTMUND (Germany).
May 9@ The German steel
p Hoesch said Tuesday its
rofits in 1991 would fall
use of weak sales and ris-
ing costs following a downturn
in 1990, reports AFP,
Consolidated operating
profits in 1990 dropped
almost 15 per cent to 440 -
llon German Marks (about 260
million Dollars) from 517 mil-
lion Marks in 1989, Financial
Director Hero Brahms said.
Consolidated sales i 1990
rose by five per cent to 12.570
billlon Marks from 11.973 bil-
lHon Marks. The company rec-
ommended an unc div-
idend of 10 Marks per share.

Kuwait's 93 wells
capped

AHMADI (Kuwait), May &
Firefighters tackling hundreds
of burning or gushing wells in
Kuwait's sabotaged oflfields are
making speedy progress. rais-
ing hopes that the Emirates

tion nightmare could be
gely over in months, report
Reuter.

A total of 93 wells had been
capped as of Tuesday mormning
and a Western economic ana+
lyst said two-thirds would be
brought under control by the
end of August, according to the
present schedule.

European air traffic
recovering

BRUSSELS, May 9:
European air traffic has started
to recover slowly since hostili-
ties in the Gulf ended. but it is
still running below last year's
levels, the Association of
European Airlines (AEA) said
on Wednesday, reports Reuter.

Passenger and &zllhl traffic
in March was 14.3 per cent

dmfrumhty-:ar compared
with a 23.9 per cent decline in

February, figures provided by

AEA's 22 member airlines
showed.
The AEA also, said

punctuality suffered in the frst
quarter of the year, largely
because of tighter security and
heightened military activity in
European air space due 1o the
Gulf war.

Japan to import
silk from China

TOKYO, May 9: Japan is o
halve its imports of raw silk
from China for the New silk
year beginning from the previ-
ous years 40,000 bales to
Forestry and Fisheries Ministry
said Wednesday, reports AFP.

Japan's new import quota of
maw silk and silk ucts was

on at teral talks
held in Betjing late April,
officials said.

During the talks, tt::
Japanesc side

cul n

:{h::rpw r-:.ﬁkmm of
a slump in demand. Japan
agreed to keep import quolas
for silk pt'od‘l.ll::ll atl the same
level as the pmhun year in
order to secure a stable supply
from China, they said.



