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WB, IMF pledge funds for reconstruction: Saifur

Solarz body recommends US to
write off debts under P1.-480

.Finance and Planning
Minister Saifur Rahman l-llrd
the intgrnational community
have responded promptly and
positively to help WCII‘I
to recover the losses caused by
the disastrous cyclone, reports
UNB.

"Everybody, eagerly en-
quired about the cyclone and
its effect on the economy, they
all the tremendous
pressure the calamity posed
on the new government and
assured adequate assistance”,
he told newsmen at the Zia
alrport Sunday moming on his
arrival from London after a
fortnight-long visit te the
United States and Canad

The United Nations fhs as-
sured to mobilise all its ma-
chinery to help the country,
Rahman said.

ment to write off all outstand-
ing debts of Bangladesh under
PL-480 aid programme which
amount over one billion US
Dollar, he said.

The recommendation is
likely to be accepted by the
US government in view of the
pressure on the new
government by the disastrous
cyclone, the Finance Minister
said quoting indications from
his conversations with a num-

*ber of leading US congress-

"The UN Secretary General .

directed the UNDRO chief
Hamed Essafi to rush to
Bangladesh to make a prelimi-
nary assessment of the ﬁm
at the request | made to
Cuellar during our meeting at
the UN rs.

The World Bank (WB) and
the International Monetary
Fund (IMF) have also pledged
fund for reconstruction. the
Finance Minister said.

from the US gov-

ernment is also very positive,
he wid newsmen.

The USAID, the US State

w-ndlmmﬁeruf
he met last

congressme
-ﬁ.ﬂnhm-ld expressed
deep at the colossal
loss and destruction and as-
sured all possible support.
h.pmdhghul lea from
Bnnglndcﬂlwnmmt
the Solarz Committee has rec-
ommended the US govern-

Slight fall
in share
transactions

Star Economic Report

Transactions at Dhaka
bourse declined slightly on
Sunday.

Losers dominated trading
and the Composite Index of
Dhaka Stock Exchange (DSE)
lost 0.3643 points to 352.5189
from Saturday's 352.8832. The
Index is the broad indicator of
price movements of all the
listed stocks.

In all 4,032 shares and
debentures d hands

d with Saturday's
4.319. Traded issues valued
Taka 1.96,993.00. It was Taka
2.48,106.00 on the previous
hr"l'*.r..11uulu::-.!i:lltmn involved four-
teen stocks. Of them eleven
lost and three gained in prices.

Chittagong Cement
declined Taka 11.50 to Taka
133.50. —

Chit ng Vegetable
4th mn“hﬁnnt Fund lost Taka
3.00 and Taka 4.00 to Taka
112.00 and Taka 143.00 re-
spectively.

Apex Tannery and Kohinoor
Chemical declined Taka 1.88
and Taka 1.60 to Taka 145.20
and Taka 79.50.

Quasem Drycells, Renwick
Jayneswar, Eagle Star, Satham
Textile and Bata Shoe lost
within the range between Taka
0.15 and Taka 1.00.

Beximco Pharma, the lone
traded debenture advance
Taka 5.00 to Taka 1730.00.

Bengal Food and 3rd ICB
Mutual Fund moved up Taka
8.25 and Taka 1.00 tu Taka
180.00 and Taka 156.00 re-

spectively.
Quoted Prices of
Traded Stocks

May5

*FYML Closing **Changes

(Taka) (Takm)
Irrvestme e
3nd ICB M. Pund 100¥S 15600  (+1.00)
4eh ICB M. Pund 10010 14300 (4.00)
Bagimeri
Quasemn Drycells 150 860  (-0.15)

wck Jajreswar 10075 66.00 (-1.00n

Food & Allied
Bengal Food 1005 18000 (+B.2%5)
Cig. Vegemble 0010 11200 (-3.00)
Pharme & Chem
Kchimoor Chenncal 100/ 79.50  (-1.80)
Fl!-l?—m:
H*lnl VS0 1425 (0.27)
nu-:- 150 3450 (-0.50)
Satham Texide 100101 B5.00 (-0.30)
Muscellaneous
Apex Tamnery 1005 14520 (-1.88)
Bata Shoe 00 3900 (-0.50)
Chimagong Cememt 1005 13358 (-11.50)
Debeninpe
Be xumwo Pharma 17141 173000 (+5.00)

*FV= Face Value, ML= Market Lot

** Changes: Plus signs mean gain and (-) signs

losses,

men.

The IMF has pledged to
immediately release the held
up second tranche of the ESAF
fund and also assured to front-
load the third tranche.
Rahman said about the out-
come of his recent meeting

with IMF Managing Director
Michael Camdessus in

Washington.

The total amount to be re-

around 140 million US Dollars.

An IMF delegation would
arrtve here soon to assess the
damage to determine further
assistance. the Minister said.

Referring to his meeting
with World Bank President
Barber Conable, Rahman said
the World Bank had assured to
assist in reconstruction of the
infrastructure.

Saifur Rahman said he gave
an impression to the donors
that the country would need at
least one billion US Dollars to
recover the damage and losses
caused by the cyclone. "They
accepted the figure but all of
them stressed on comprehen
sive assessment of the dam-

.e:hut. he said, the cyclone
dominated the other topics
Referring to his discussion
with World Bank officials in
Washington on the forthcom-

lcased under the ESAF will be ing Paris Cunm}rtlum meeting,

Colossal damage to

Rahman said the Bank has
hinted it will recommend to
the Aid Club llfuhr:rm'mm
of aid for Bangladesh that
of the last year.

“We. however, pressed for
qualitative, not quantitative,
improvement of the aid pack

Rahman said.
Dn the outcome of the ADB
meeting. Rahman said

strongly pleaded
for replenishment of the ADF
(Astan ment Fund),
the soft lending window of the
Bank, which recetved good re-
sponse [rom the contributi
members. .

Bangladesh was the main
benefictary of the ADF, recety-
ing one-third of it alone.

Saifur Rahman led a three-
member delegation which in-
chided Economic Relations
Division (ERD) Secretary Enam
A.hnmd Fhﬂwd’hury

Ctg Port facilities

Star Economic Report

Reports available from
Metropolitan Chamber of
Commerce and Industry
(MCCI) in Dhaka showed a
colossal damage to the port fa-
cilities at Chittagong by the
devastating hurricane on April
30.

The , according to
an inftial report, includes two
pilot vessels, two tugs, one

bury laying vessel. one
dredger, and one survey
vessel, all sunk.

One tug and one pilot vessel
were grounded. One floating
crane was damaged or sunk.

All these port-vessels were
sunk in the Kamaphuli river at
unknown locations.

The damaged equipment
and properties of Chittagong
Port includc six shore cranes
which fell off the rails over the
shed, all boundary walls
within the port area, all elec-
trical ights and poles, all tin
shed bufldings were blown ofl.
All records kept at the build-
ings were also damaged by the
surging sca.

Besides, all mechanical
equipment such as Fork lifts
craner, trucks etc went under
water sustaining huge losses.
Fortunately, l:nntﬂmr. han-
dling equipment are all re-
Ertud!}r in order.

At General Ca Berth
{GCB). 30 per cent of the con-
tainers were blown off the
stock and sustained

construction works for

the hnd -up facility of the MPB
were washed off.

said only two ves-

sels managed to remain at

berth during the cyclone.

Other vessels parted ropes and

to hold on in river.

But, three vessels, MV AL

Salma, MV Fanis and MV

All vessels sustained dan'ngcz;
due to contact with one an-

‘other, barge, coaster etc.

The number of missing of
small coasters, barges, fishing

boats, country boats etc. in-

cluding the crafts, belonging to
Chittagong Port, is uncount-
able. The reports said all these
crafts are in the Karnaphuli
river with their locations un-
known. This has made naviga-
tion unecertain.

Chittagong Port authorities
are trying to survey the chan-
nel but movements are not

I Donors pledge
$2.3b aid for
Pakistan

Business

PARIS. May 5 : International
donors en Friday 2.3
billlon dollars aid for Pakistan
and another 174 milllon dol-
lars to help Afghan refugees in
the country., the World Bank
said, reports Reuter.

The Bank sald in a state-
ment that Pﬂ]ﬂltan expected
I‘.I:I re:nrd "commendable”

of about 5.5

I r ng the 1991-92

g:nnclliyurbog[nning in July

when the aid programme is to
begin. .

It said the donor countries
and organisations urged

Pakistan to emphasise soc
lal
Programmes nncr the environ-
ment.

Donors agreed that long-
term Improvement in

Pakistan's living conditions
was being adversely affected by
high population growth.
Inadequate development of
human resources "has resulted
in some of the poorest social
development indicators in the
Pakistan's delegations
agreed on the need to reduce
the country's budget deficit
nnd improve the balance be-

develupmcnt and de-
ﬁ: ; expenditure.

| But it !ajd Pakistan's de-
fence spending was also gov-
| erned by geo political factors
and security mnsldcmunna

DHAKA MONDAY MAY 6, 1991

~ Salt beds on Maheshkhali islands were completely washed away by Monday's m:'l[

cyclone and tidal surge.

| No clear s1gn of end to US

€eCconomic recession

WASHINGTON, May 5
Latest figures give grounds for
both optimism and pessimism
on the state of the US econ-
omy, but fail to give a clear
sign of when the recession will
end, reports Reuter.

The Bush administration
allowed ftself to crow a Hitle
this week over some encourag-
ing figures after two quarters
of gloom. Congress leaders,
however, were considering tax
cuts to stimulate the economy.

A surprise drop in the
monthly unemployment rate
announced on Friday and a 0.5
per cent rise in the leading
indicators index reported on
Wednesday fuelled hopes for a

economic turnaround this
summer., as the White House
has predicted.

But figures on new unem-
ployment claims released on
Thursday showed no slacken-
ing of layoffs in recession-hit
industry. Factory orders fell
for the fifth month in a row,
according to a report issued on
Tuesday. suggesting higher
unemployment ahead.

"Have we hit bottom? It is
possible, but we don't know."
said Robert Dederickj and
economist with Northern
Trust Bank in Chieago. "We are
getting pluses and minuses
and we don't know whether

the pluses are going to
uutﬁeighﬂmnﬂnuscs“

President George Bush, on a
trip to St Loutis on F . said
the drop in the monthly job-
less rate from 6.8 to 6.6 per
cent was good news, adding
that the figures "should not be
taken as proof that everything
is perfect.”

On capital hill, the leaders
of the House and Senate

ADB

membership
for Turkey

Turkey has been admitted
to membership of the Astan
Development Bank (ADB), says
a press release.

Membership became effec-
tive on April 16, 1991 upon
completion of all formalities,
including payment of the first
instalment of its subsecription
to the bank's capital stock.

Turkey has subscribed to
6,020 shares of capital stock
valued at SDR 60,200,000 (US
80.7 million Dollars). Of this,
about 12 per cent. amounting
to SDR 7,230,000 (US 9.7 mil-
lion dollars), is the paid-in
portion, with the balance SFE
resenting callable shares;
Bank's authorised capftal $tock
is 22.6 billion dollars.

The admission of Turkey

raises the bank's membership
to 51.

considering tax cuts for the
middle class to help con-
sumers spend their way out of

recession, a spokeswoman for
leader Richard

employment was among the
self-employed and overall
could rise again

=

news was that the pace of job
losses had slowed, Non-farm
payrolls shrank by 124,000 in
April, after dropping 241.000
in March.

“This says we are still in re-
cessfon, but the decline is
slowing. That is consistent
with our forecast.” he safd.

He said there was still con-
siderable risk to the
from the credit crunch, wh
could choke off recovery.

Pirice Barometenr
Essentials

RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Amani fine) 14.00-14.50
Paijam 13.50-14.00
Ufishi 11.50-12.00
VEGETABLES (Taka per kg)
Potato{White) 3.00-3.50
Brinjal 6.00-10.00
Lady's finger 6.00-8.00
Karolla 8.00-10.00
Lalshak 5.00-6.00
Papve 6.00-8.00

Green Banana (Four Pieces) 5.00-8.00
(OTHER FOODCR AIN Makn pr Kg)

Flour 12.00-14.00
Ana 10.00-10.50
Wheat 8.50
Suri 18.00-20.00
FISH (Taka per kg)
Ruhe(bag) 100.00-130.00
Karla(big) 80.00-90.00
Hilsha 60.00-65.00
Pangas 100.00-110.00
Shnmp(big) 90.00- 100.00
Singi 70.00-80.00
Koi 80 .00-120.00
PULSES (Taka per Kg)
Mash 32.00-32.00
Masiuer 26.00-28.00
Moogh 28.00-30.00
Chhola 22.00-24.00
Masor 24.00-26.00
Khesar 16.00-18.00
MEAT (Taka per Kg)
Bedf 50.00-60.00
Mutton £80.00-90.00
OIL (Taka per Litre)
Mustard 52.00-56.00
Soyabean 33.00-34.00
Palm il 40.00-41.00
‘ Coconut( Colombo) 64.00-68.00
Vegetable Ghee 40.00-48.00
SPICES (Taka Per kg)
Onion 13.00-16.00
Gardic 40.00-45 .00
Chillies 50.00-60.00
Tumernic{Round) 40.00-44.00
= (Long) 40.00-45.00
Green chillies 20.00-24.00
Ginger 20.00-24.00
MISCELLANEOUS (Taka)
Ghee 220,00-240.00
Sugar 27.00-28.00
Molasses 16.00-20.00

Sowrce - Departiment of Agricwltural Markenng

Dhaka Stock Exchange

Market Profile
May - 5

134 Listed stocks

| 3 Gains

11 Losers

120 Unchagg&l_

120 Unchanged stocks include no traded ‘on the day at .

their previous quoted prices.

DSE All Ehnn: Price Index = 3562.5189
Issued Cﬂpitl!-Tilhl 10.146,289,601.00

Market Capitalisation =

10,073,319,106.00

Turmmover = Taka 1,96,993.00 (Value) 4,032 (Volume).

WASHINGTON, May 5 :
World Bank Presjdent Barbe
Conable has expressed the
hope that democratic transi-
tion in Bangladesh would have
a positive impact on resources
flow into the country and in
process, the Bank would play
its due role, reports BSS.

The World Bank President
expressed this opinion while
the Minister for Finance and
Planning Md Saifur Rahman
had a meeting with him at

Washington on Tuesday.

Recalling the partnership of
the Bank in the development
efforts of Bangladesh, the
World Bank President ob-
served that since the new gov-
emment had a policy mandate,
it would be in a better position

to introduce reforms.

The Minister appraised' the
policies and initiatives taken
by the government for private
sector development. He
stressed the determination of
the government to augment
investment mobilizing addi-
tional resources and by drasti-
cally cutting unnecessary un-
productive expenditure. He
also underscored the need for
poverty alleviation and meet-
ing the basic needs of the ru-

& Silver)

May-5
Gold (Taka for 11.66 grams)
Tejabl 6.000.00
Guinea 6.300,00
Silver 200.00

Source Départment of Agrnicultural Marketing

e m—

Hideh & “sl-un |

May-5

(Taka per100 pieces)

Cow

Calf 15.000.00 — 18.000.00
Light 28,000.00 — 34.500.00
Medium 40,000.00 — 45.000.00
Heavy 50.000.00 -- 60,000.00
Very heavy 65.000.00 -- 70.000.00
Rejected  25,000.00 -- 30,000.00
Goat

Big &

heavy 12.000.00 — 14.000.00
Light &

Medium 7.000.00 -- 7.500.00
Rejected 3.000.00 -- 3.500.00
Sheep 9.000.00 -- 10.000.60
Buffak §5,000.00 -- 60,000.00

Source. lq-'ln'-nt of Agricultural Marketing

Saifur Rahman also apprised
the World Bank President of
the cyclone which caused ex-

tensive devastation In
Bangladesh.
Conable expressed his

deep sympathy for the loss of
lives and hoped that the new |
government and the coura-
geous people of Bangladesh
would be able to tackle the
problems with fortitude.

The Finance and Planning
Minister met the Managing
Director of IMF, Michael
Camdessus, Wednesday and
discussed macroeconomic

management in Bangladesh.

The Managing Director of
IMF expressed satisfaction

over the measures taken by the
new government.

Sharp rise in prices

of essentials

Star Economic Report

Prices of some essentials
have shot up in city markets
abnormally following the dev-
astating cyclone that battered
the coastal belt of the country.

Chira which used to sell at
Taka 16 a kg only one week
ago is now selling at Taka 18
to 19. Molasses is being sold at
Taka 24 to 28 a kg. Previously
it was sold at Taka 16 to 18 a
kg.

Different government agen-
cies and other organisations
are buying these two items of
dried food in bulk quantities
for distribution among the cy-
clone-hit people.

Price of salt, one of the
most essential commodity, has
registered a rise. [t is now be-
ing sold at Taka 8 a kg
whereas before the cyclone it
sold at Taka 6 per kg. Traders
say salt prices rose as the salt

OPEC output falls

PARIS, May 5 : Crude oil
output by OPEC countries fell
I to 22.6 million barrels a day

last month from 23.2 million
in March, the Paris-based
International Energy ency
(IEA) said in its monthly re-
port published here, reports
AFP.

The 600,000 barrel a day
reduction meant that
Organisation of Petroleum
Exporting Countries output
was still above the group's
production ceiling of 22.3 mil-
lion barrels a day for the sec-
ond quarter of this year.

Only two OPEC members
reduced production in April,
the IEA said — Saudi Arabia
which cut output from 8.1 mil-
lion barrels a day in March to
7.7 milion and Iran, whose

roduction fell from 3.5 mil-
Emhamh a day to 3.3 mil-

The IEA put Iragi output at
100,000 barrels a day in April,
the same level as in March,

ainst a pre-Gulf war output of
3.1 million barrels a day in the
second quarter of 1990, '

Kuwait produced no oil, the
IEA said.

Among non-OPEC produc-
ers U.S. first quarter produc-
tion was its highest for this
quarter in five years.the [EA

said at 9.2 million barrels a
day.

Soviet production fell 1.1
million barrels a day to 10.9
million.

The IEA said that demand
in Organisation of Economic
Cooperation and Development
(OECD) countries rose 0.5 per
cent in the first quarter of
1991 to 38.4 million barrels a
day with U.S. demand down
fwo per cent at 18.5 million
barrels a day, and European
demand up two per cent at
13.2 million.

London brokers GNI said
that possible sale of stocks ac-
cumulated during the Gulf eri-

sis by Saudi Arabia and Iran -

and a resumption of Iragl ex-
ports could pull crude oil
prices down.

Brent North Sea crude
could fall to 17.80 Dollars a
barrel for June delivery in
London shortly, GNI said. The
benchmark North sea crude
closed at 19.23 Dollars a barrel
on Wednesday.

GN! neted that far from
falling at the end of the Gulf
war as had been expected oil
prices rose as OPEC members
agreed to cut preduction,
Soviet ¢ slowed and
cover buying set in ahead of
maintenance werk in the
North Sea.

in fields and owns have
been washed away by the tidal
surge. Coastal areas are the
sole salt producing region of
the country.

Prices of meat and fishes
have also gone up. Mutton
prices hit Tk. 100 per kg. Beel

is being sold at Taka 60 a kg.
Only one week ago, these sold
at Tk. 80 and Tk. 50 respec-
tively. Ruhi (Big) is being sold
at Taka 140 to 160 a kg.
Previously it was sold at Tk.
120 to 150.

Shrimp (big) is selling at
Tk. 100 to Tk. 120 a kg.
Before cyclone, it sold at
80 to 100. Traders say meat
and fish prices shot up as the
sunnly was disrupled.

ice prices registered
slight rise over the last week.

Vegetable prices al
slight rise. P also saw

Onion sold at Tk. 13 a kg,
garlic at Tk 42 to 46, chillies
price ranged from Taka 54 to
62. Turmeric sold between Tk.
40 to 46 per kg. Green chillies
sold from Tk. 16 a kg to Tk
20. Ginger price ranged from
Tk. 20 to 24.

Sugar prices remained
static. It sold at Tk. 28 this
week.

; By
Exchange Rates |

SELLING AND BUYING RATES. offered by
Comunercials Banks, for Bank Chegques, [BCs) and
Overseas Drafts 1ODs)

(e Unit of Foretgn Currencies (FCs) for Taka

FCUs Selling Huying
US Dollar 359226 35.4432
UK Pound Sterling 60.7956 60.0624
German Deuische 205389 2 20.25632
Mark
French Frane 6.0767 5. 9926
Sauchi Riyal a610] 9.48180
Dutch Guilders 18.2533 17.9960
Pakistan Rupee 1.5233 1.5087
[AMU")
Singapore Dallar 20.2678 19.9973
UAE Dirham 5. 7982 9.6R3 |
Kuwagt Dinar Not avaulable
indian Rupee
AMU . 7657 1.7490
S Hroner 57707 56801
*AMU-Asian Monetary Union
Wagre Earners Fund/ Export
Performance Benefit (XPB] Fund
Buymg Selling
US Dollar 36.48 36.53
UK Pound 62.78 632 .83
Sterling

* The rates of Pound Sterling av
decided every day. bamed om the cross
rates of New York market

Souper. Sonall Bank

@)

Kuicha bales

FOB *

Varieties . per IDD ng
White Tossa Mecshta

Medium 1393 1500 11256

Bot.* (B) 1340 1447 1098

Bot. (C) 1206 1286 1045

Bot. (X) 1072 1125 B57

* FOB = Freight on board
* Bot. = Bottom

Pucca bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per $ per
White . bale* MT*
BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla

Jossa |

BT SPL. 3500 595
BTA 3450 580
BTB 3400 560
BIC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection [TRS) :
Habijabi. Cut Ropes

BWR 1700 290
BWH 1350 220
BTR 1800 . 300
BTH 1450 230
BCR 1300 230
White /Tossa :

BWCA 1500 235
BWCB 1350 220
BTCA 1650 250
BTCB 1550 235
Meshta

Spl. 1950 355
A 1900 345
B | BOO 330
1600 295
SPL Cuttings 1000 176
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready = Narayanganj
** FOB sight = Chittagong/
Mongla Ports. Indicative Price

at wihch sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
any selling commision. O. D.
(Sight nontraditional/appli-
cable to export billsj. One 8 =
Tk. 35.4956)

Imports/arrivals of Kutcha
bales at Narayangan| were five
1o six thousand mounds while
at Daulatpur at four to flive
thousands mounds. (One
manund is equal to 37.32417

KGs.)
Souier  Hangladesh Jule Ansocial oo

B e e

Snippets

ABU DHABI. May 5 Franee's
exports to the United Arab
Emirates [(UAE) rose 16

France exported mainly in-
dustrial equipment worth 3.7
billon Francs to the UAE last

BEWING, May 5: China con-
tinued its of letting the
Yuan  decline slowly against
the U.S dollar, allowing it to
slip 1.6 Chinese fen, or cents,
since last Sunday, reports
Reuter.

The current rate for
one U.S dollar s 5.2935 Yuan
compared to 5.2772 on April
28, the State administration of
Exchange Control said in &

statement

China in April to allow
what one official 'called a
"managed float” of the Yuan

Western economists think
the Yuan could eventually de-

-eline w 5,7 or 5.8 to one-dol- -

lar.

Mark to remain stable
over longer term

FRANKFURT. May &:
Bundesbank board member
Hans ,Tietmeyer, repeating
that German monetary policy
had to stay tight. said the mark
would remain stable over the
longer term, reports Reuter.

According to the text of a
speech prepared for delivery
at a conference in Berlin,
Tietmeyer also said Germany's
current account,which has
swung into a deficit since the
start of this year,would sta-
bilise fairly soon.

The Mark come under pres-
sure on the currency markets
recently, partly because of
scepticism, especially on the

or foreign investors, about
the ability of Germany to cope
w¥ith the economic demands of
unification.

Venezuela
oil to pay back

HOUSTON, May 5: Venez-
uela's Oil Minister Celesteno
Armas said the ;:nuntnr is
studying a variety of changes in
its ofl indu:lry including the

ssibility of using oil to pay

ack loans ([rom outside
investors, reports Reuter.

It is one of the possibili-
ties,"Armas told reporters.”it
doesn't mean any of
the facilities,” he said,
that the equipment used to
produce the oil would still be
uwncd by Venezuela's state oil
company (Petroleos de
Venezuela).

Pak Rupee devalued
against Dollar

KARACHI, May 5: The State
Bank of Pakistan, the central
bank said it adjusted the
Rupee down to 23.6000/
23.7180 to the U.S Dollar
Saturday from 23.5000
/23.6176 fixed on April 27,

‘reports Reuter.

Turkish consumer
inﬂaﬁonfalhdl'hﬂy

ANKARA. May 5: Tu

year on-year consumer

tion fell slightly to 62.1 ptr

cent in April from 62.3 per
cent arch, the State
lnlutute of Statistics said. re-

ports Reuter.

But the monthly inflation In
April soared to 6.6 per cent
from 4.4 per cent a month age,
it said Annual wholesale prices
rose to 55.1 per cent In

frogm B0.7 per-contin




