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Govt committed to free

market economy : Keramat

Commerce Minister
Keramat AN told the members
of sh Chambers of
Industries (BCI) on Tuesday
that the inte'rests of domestic
industry wotild be “duly pro-
tected” by th e government.

Emhnn'n views on vart-
ous M‘m the busi-
ness and indiustry at the BCI
office. the mi nister said that

the rnmu:nt, formed by
h N ationalist Party
(BNF), "is comumitted to open

an market econmomy”. But it
will certainly look after the
interests of locial industry and
the business c ommunity, be-
sides the consumers, he
added.

In. his addreiss of welcome.
BCl President Subid Al
stressed the need for effective
incentives for an export-led
indusitrial process. He
criticised the policy of cur-

rency rate depreciation and

obseived that this 1il'-nulmil
hardly contribute .an

thprﬂ‘: getting stronger,
“ :
Cr iticising the World Bank
pr esc ription with it set of
tov\gh and stiff conditions for
so-. called economic i“eforms,
the ECI president observed
that s ich conditions wo uld not
anyw a y help expand the' coun-
try's manufacturing base.
These, he said, will only per-
petuate * the least developed
charact er of the economy.

The BCI members at the
meeting criticised strongly the
World B ‘ank pressure to go for |

Shuare trading
ris es sharply
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In an « trratic pattern of up s
and down s in transactions wit -
nessed fnom the beginning oif

the week, trading at Dhaka
bourse rose sharply on
Tuesday. | t shot up to 13,839

from Momn lay's 3282. Trading
in Volume' terms was at its
peak in recent weeks.

The upilurned in transac-
tions was 1marked by a-fall in
All Share P rice Index of Dhaka
Stock Excliange (DSE). The
Index fell to 353.8958 points
compared with Monday's
354.3533. The decline re-
flected the (lowntrend in mar-
ket prices ol traded issues on
the day. The Index is the broad
indicator of price movements
of all the listd issues.

Traded is sues valued Taka
4.03.,765.00. It was Taka
3,11,295.00 on Monday.

Transactions involved in
seventeen stocks. Of them ten
lost and seven gained.

National Tubes declined
1 'aka 25.00 to Taka 105.00.

NTC and Eastern Cables lost
Ta ka 5.00 and Taka 3.36 to
Tal ta 260.00 aand Taka 96.64
resj '.IEEH\"L‘I}F

S ‘aver Relectories declined
Taka 2.00 to Taka 105.00.

Be'ngal Food, Ambee
Phari na, Dulamia Cotton,
Satha: n Textile, Apex Tannery
and B =ximeco lost within the
range L etween Taka 0.01 and
Taka 1.(70.

Islam. | Bank advanced Taka
10.00 to Taka 1160.00.

BGIC Insurance, 5th ICB
Mutual Fu nd, Bangladesh That
Aluminfum .

Mectalex Corp. Zeal Bangla
Sugar and | Rahman Chemicals
moved up wi 'thin the range be-
tween Taka 0.10 and Taka

1.00.
April' 30
*FV /ML Clostng &

[ Taka) T }
balarry Flasd 1000/ 1 116000  [+10 030}
Loy et i © '
SthiICEBM Fund 10010 12628  |«0 224)
Inmar aree
BGIC HOO/ 10 11547 i+0 47)
l:ﬂ.—‘- 100/10 T i) i+0 100
Eastern Cables 100/% 6 664 [-3.38)
Metalex Corp 100/5 @00 el 00
Natboral Tubes 100410 108 00 |25 DO
'-‘.l':i- 100/5 204 « M0 {-1.00)
NTE 100/5 28000 (-5 00)
Hhr 10/50 1009 {+0.75)
Fharms & Cheam .
A P 10/50 15158 -0, 10}
Raluman Chemicals 100/ 10 52 00 t«l. D0)
Taxtile
Dulasnis Cottonn 100/ 10 103 00 i-0. 45)
Saithain Textide 100710 A5 30 i-0.01)

Tanmery 100/ 5 148 50 -0 75)
nn 10/100 10 00 -0 0%
Saver Relactories 100/5 105 00 -2 00)

* FV = Face Value, ML = Ma ket
Lot

** Changes: Plus signs m *an

gain and {-) signs losses.

Dhaka Stiock Exchange
Mark et Profile
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local industries.
The members of BCIl, rep-
resenting both ate and

their strong resentment over
the "o attitude in some
of ficial to accommo-
date World Bank views and
recommendations even if the
“are detrimental to the gen-
uiree needs and requirements”
of the country. Any blind ac-
ceptance of the World Bank
conditions without a critical
exaumination of their implica-
tionns will only compound the
country’'s economic situation,
they observed.

Denouncing the policy of
open import, the en-
trepreneurs and industrial
leade:rs said only tarifl protec-
tion cannot be the lone safe-
guard for the local industries,
if no import restrictions in ap-

propriate cases are im

Thcjr cautioned, the muntr_v,r

ntatives, the
Commerce Minister sald that
the government would look
after the genuine interests of
domestic industry. He assured
them that the facilities for
business trips by the exporters
panded. The

ladesh missions abroad
will directed to explore ex-
port markets of the country's
products in an effective man-
ner, he added.

Commerce Secretary
Nasimuddin Ahmed, Chief
Controller of Imports and
Exports, Vice-Chairman of
Export Promotion Bureau and
representatives of Tariff
Commissions and other gov-
ernment departments were
present at the meeting,

Among the BCI representa-
tives, Ali Ahmed Khan, Prof.
Mazharul Islam , Md. Nefaur
Rahman. Mohammad Masud
Mi Khan, Al- h-ilj Abdur Rashid,

A. Hasanat Khan., and Md.
Najmul Islam took part in the
discussion.

UNB adds: Responding to
the argument of the industrial-
ists at the meeting with the
representatives of BCl
Commerce Minister saild the
BNP government has been very

much vigilant to contain smug-
gling since it came into power.

BNP is committed to check
smuggling and corruption as
per its election manifesto,
Keramat said assuring that re-
sults of the government's anti-
smuggling drive would be visi-
ble soon.

Contradicting the argument
over World Bank prescriptions,
Commerce Secretary
Nasimuddin Ahmed saxd any
suggestion contrary to national
interest s not acorpted.

Ahmed also questioned why
industrial sector could not
show significant performance
despite enjoying full protec-
tion during the last decade

BCl president Subid Al
suggested at the meeting
establishment of closer busi
ness link with Tatwan,

US Ambassador William B Milam presents a carton of
surgical supplies to Minister for Health and Family
Welfare, Chowdhury Kamal Ibne Yusuf, at the Bangladesh
Secretariat April 30. The presentation is a part of a
consignment of medical and surgical equipment worth two
million dollar donated to the Ministry as humanitarian
relief by the United States government. The donated medical
supplies, transported by special US airlift, total nearly three
metric tons and include stethoscopes, sponges, gauze
blndlgn‘ scissors, and other surgical implements.

13 p.c.rise In export earnings

By Inam Ahmed

The: e earning in the
first three quarters of fiscal
1990-'8]1 was 1316 million
Dullu This amount registered

of over 13 per cent
thm ithe corresponding period
of last fiscal.

This three
achievement was
than ithe set
million Dollar.

During the period., gar-
ments sector played a domi-
nant role in giving a philip to
export earning. Garments
earned 540 million Dollar, the
amount was 486 million Dollar
last year.

Raw' jute and jute goods was
the next big earner with over
306 million Dollar earning.
Earning from jute remained
almost unchanged than last
year's corresponding period.
Raw jute price gained over 10
\Dollar 1 bale this year, but jute

quarter's

also higher
of 1300

g'oods jorice fell by 26 Dollar

p er ton

The frozen food sector also
showed an upward trend with
112 million Dellar earning.
La: 3t yesar's was 96 mil-

Hor Do llar. The volumetric ex-

port this year increased J
about 7 million poun

However, unit price dropped
slightly from 2.69 to 2.62
Dollar during this three quar-
ter.

In the frozen food sector,
shrimp alone captured 10]
million Dollar. Frogleg export
was banned due to environ-
mental hazard.

Leather bagged 108 million
Dollar with a volumetric export
of about 82 million lqumlzt.
Last year's eamning in the cor-
responding period was 140
million Dollar. The volume of
export rose to 121 million
square feet. The volume and
total earning dropped because
of ban on export of wet blue
leather.

But however, unit price of

leather increased due to this
ban. This year's leather price

was 1.33 Dollar per square
foot. Last year it was 1.16
Dollar,

Export earning from tea

" also increased from 34 million

Dollar last year's three quarter
to 40 million Dollar this year's
corresponding period. volu-

metric export also stood at 24
million kilogram, an increase
of 5 milllon kg than last year.

sh exported fertil-
izer worth about 33 million
Dollar. Last year it was only 10
million Dollar. But the country
lost valuable foreign currency
as it failed to secure
market price. Each metric ton
of fertilizer was exported for
128 Dollar. The price was 166

Call money
market
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Money rates in the Call
money market during the
week ending on April 30
ranged between 10 per cent to
12.26 per cent. During the
same week interest rates of-
fered by the Bank on
Certificate of Deposits varied
from 9.50 per cent to 14.50
per cent. bank rate, how-
ever, remained unchanged at
9.756 per cent.

Dollar for last year.

Other products like glicer-
ine, vegetables and betel leaf
lost their prices in the inter-
national market. Glicerine
price was only 995 Dollar per
ton while it was 1422 Dollar
during cerresponding period
last year. Vegetable price was
1186 Deollar per ton, about 200
Dollar below last year's price.
Betel leafl price was 1273
Dollar per ton, abut 300 Dollar

less than corresponding pe-
riod of last year.

Export Promotion Bureau
documents showed that the
traditional sector contributed
about 26 per cent of the total
carning. Last year, the tradi-
tional sector bagged 31 per
cent of the earning. The con-
tribution of primary and indus-
trial product also came down
during this year's three quar-
ter. This year's earning was 18
per cent from this sector. Last
year, it was 20 per cent

During the pertod, volu-
metric export increased by
5.71 per cent.

World Bank to
address urban

problems

WASHINGTON, Apr 30 :
The World Bank (WB) said
Monday it will shift from fi-
nancing low-cost projects in
the developing world's cities
in favour of large-scale efforts
it hopes will better address
urban problems, reports AP.

The international lending
institution’s policy will focus
on fighting poverty and pollu-
tion while increasing the pro-
ductivity of the 1.3 billion peo-
ple who live in exploding
Third World cities.

For too long. government
efforts supported by lenders
have addressed urban
and poverty by backing low-
cost shelter, water supply, san-
itation and transit projects,
said a report by Michael A
Cohen. chief of the bank's
Urban Development Divisfon.

Such projects "have not had
major impact on the policies of
national and local governments
and the broader issues of

the urban economy”,
the report said.

Fssentials

e
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RICE (Taka per Kg)
Aman (Ve: ¥ fine) 17.00-17.50
Amani fine) 14.50-15.00
Pesjam 13.50-14.25
Ufsin 11.50-12.00
VEGETAE ILES (Taka per kg)
Potato(Whit e) 2.75-3.00
Brinjal $.00-10.00
Lady's finge 8.00-10.00
Karolla 8.00-10.00
Lalshak 5.00-6.00
Papya 6.00-7.00
Green Banan a (Four Pieces)  5.00-8.00
OMHER FOOL \GRAIN (Tda per Kg
Flour 12.00-1400
Atta 10.00-10.50
Wheat 8.50
Suzi 18.00-20.00
FISH (Taka per kg)
Ruhi(big) 120.00-150.00
Katla(big) 90.00-100.00
Hilsha 55.00-60.00
Pangas 120,00-130.00
Shrimp(big) 80.00- 100.00
Singi 75.00-80.00
Koi 90.00-120.00
PULSES (Taka per Kg)
Mash 30.00-32.00
Mashuer 26.00-28.00
Moaogh 28.00-30.00
Chhola 22.00-24.00
Mator 24.00-26.00
Khesari 16.00-18.00
MEAT (Taka per Kg)
Beef 50.00-60.00
Mutton £0.00-90.00
OIL (Taka per Litre)
Mustard 52.00-54.00
Soyabean 32.00-33.00
Palm Oil 40.00-41.00
Coconut( Colomi 1) 64.00-68.00
Vegetable Ghee 40.00-48.00
SPICES (Taka Per kg)
Onion 9.00-13.00
Garlic 40.00-44.00
Chillies _ 52.00-60.00
Turmeric{ Round) 40.00-45.00
. (Long) 40.00-46.00
Green chillies 16.00-20.00
Ginger 20.00-24.00
Cinnamon® (10gm: ) 3.00-3.50
Cardamom® (large) ' 3.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEO! US (Taksa)
Ghee 220.00-240.00
Sugar 27.00-28.00
Molasses 16.00-20.00

Source ' Depariment of A; priculiwral Markenng

Ap ril - 30

134 Lis ited stocks

N |

4 Gains

10 L. osers

1177 Unchanged

117 Unchanged stocks incl ude no traded o n the day at

their previous quoted prices.

DSE All Share Price Index =

353.8958

Issued Capital=Taka 10,146,289 601.00
Market Capitalisation = Not Avail 'able
Turnover = Taka 4,03,765.00 (Ve Jue) 13,839 (Vo Ium::]

WASHINGTON, Apr 30 :
The United States lost its bat-
tle on Sunday to persuade its
major industrial allies to
immediately lower interest
rates to spur global economic

. but American officials
signalled that they hoped to
win the war, reports Reuter.

In a carefully worded com-
munique that had something
for everyone, the Group of
Seven industrial nations
agreed on a common goal of
lower interest rates but did
not signal a precise route.

“From now on country
will carry out its policy accord-
ing to its (own) conditions,"
Bank of Japan Governor
Yasushi Mieno told reporters
after the seven-hour

Washington had pulled out
all the stops in its campaign to
lower world interest rates,
with US President George

Bush in G-7 mak-
ers for a -hour t at the
White House before their
meeting

But some other members of
the G-7, particularly Germany,
could not be convinced, argu-
ing that rates needed tp be
m high to keep inflation in

The gathering of the G-7

Britain,

Canada, France,

April- 30

(Taka perl00 pieces)
Co3
Calf 13.000.00 — 15.000.00
Light 30.000.00 — 32,000.00
Medium 35,000.00 — 40,000.00
Very heawy 60,000.00 -- 65.000.00
Rejected 24.000.00 -- 25,000.00
Gaoal
Big &
hesvy 12,000.00 — 13,000.00
Light &
Medium 6.000.00 -- 7.000.00
Rejected 3.000.00 -- 3,500.00
Sheep 9.200.00 -- 8.,500.00
Buffalo 556,000.00 -- 60,000.00

Germany, Italy, Japan and the
United States — was the high
point of the semi-annual meet-
ing of the International
Monetary Fund and World
Bank that ends on Tuesday.

Mired in recession, the
United States called for faster
world growth to generate the
funds needed for the new
world order of economic re-
form in eastern Europe and
reconstruction of the Middle
East.

In a concession to the

(-7 agrees on common goal of lower
interest rate but doesn't signal route

United States, the G-7 com-
munique alluded to the impor-
tance of global growth but also
emphasised the need to wring
inflation out of the world

economy — a concern both to
Germany and to Japan.

"Every country has a some-
what different situation and
it's naturally appropriate for
the respective countries to
choose the appropriate course
of action to deal with their
specific situation, Canadian

Oil prices stable

LONDON, Apr 30 : World oil

prices were stable on Monday

in a directionless market,
traders said, reports Reuter.

Good buying demand for oil
for immediate delivery, par-
ticularly from the United
States, was still underpinning
prices, they said.

North sea brunt blend
crude oil June futures trading

in London were two Cents

higher at 19.63 Dollars a barrel
at 1800 GMT on Monday.

Iran makes oil deals
with US buyers

NICOSIA, Apr 30 : Iran has
concluded two oil deals with
US buyers as part of a strategy
to revive direct sales to the
American market, a specialist

oil magazine said on Monday,
reports Reuter,

Neither contract delivers
Iranian oil to the United States
so they avoid US restrictions
requiring special payments,
the Middle East Economic
Survey MEES said.

MEES said the National
Iranfan Oil Company (NIOC)
had made a 110,000 barrels

per day (BPD) term contract
with Coastal Corp for delivery

to the US firm's Aruba refinery
in the Caribbean.

The authoritative Cyprus
based weekly said NIOC had
also made a term contract of

20,000 BPD with Mobil
Group to deliver to Far East
destinations.

M. Walinzzaman, Chairman, Bangladesh Council of
Science and Industrial Research (BCSIR) and Mohammad

Moniruzzaman Chowdhury, Chairman,

Bangladesh

Small and Cottage Industries Corporation (BSCIC) signed
the memorandum of understanding executed between
them with a view to implementing the techniques invented
Source: Department of Agricultural Marketing I by BCSIR through BSCIC.

Finance Minister Donald
Mazankowski said.

The United States. Britain
and Canada are in the midst of
recession, the economies of
Italy and France are slowing
down, while growth In
Germany and Japan remains

relatively robust.

U.S Treasury Secretary
Nicholas Brady said he was not

~ disappointed with the outcome

of the meeting but acknowl-
edged the G-7 had not reached
agreement to change interest
rates.

However, he told reporters
he foresaw the lowering of
Japanese and German interest
rales.

German officials made clear
that they were not opposed to
easier credit but said that the
best way to achieve that was to
bring inflation down.

We are not inst lower
rates but they must be eamned,
Bundesbank President Karl
Otto Poehl said.

None of the other G-7
Members seemed to -agree
with Americas' contention that
zero inflation was an unattain-
able holy grail and in the end

the United States had to back
down on the issue and agree
on the necessity of prices sta-
bility.

o

Exchange Rates

April- 30

SELLING AND BUYING RATES. offered by
Commercials Banks for Bank Cheques. [BCs) and

stabflity and uncertainty -,
regional bankers.
Reuter.

Until the instability that
hﬁﬂﬂ- region is solved. all
Gulfl Arab states will have to
rely primarily on their gov-
ernment treasuries to |ead
thetr economies bankers satd

FBCCI call to

help cyclone

victims
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Federation of
Chambers of Commerce and
Indus (FBCCl) has called
industrialists. busi-

nessmen, wealthy people and
social workers to helt the

emergency meeting of
the executive committee of

FBCCI held on Tuesday at the
federation auditorium with
FBCCI President Alhaj] Md.
Akram Hossain in the chair
decided to conduct relief work
on behalf of all chambers and
associations registered with
the federation. It called upon
all members of the federation
and industrialists, business-
men and wealthy people of the
cou to send reliefl materi-
als/cash money to the relief
fund of the federation.
The meeting also decided
to act in coordination with the
t relief amme
and reliefl team. It will also
help the government in reach-
ing the federation's reliel ma-
terials to the affected people.

N'ganj chamber

expresses sOImrow
Md. Fazlur Rahman.,
President, Narayangan
Chamber of Commerce a
Industry has expre
sorrow at the loss of life and

| property in the cyclone.

In a statement on Tuesday,
he said the businessmen and
industrialists of Narayanganj

have decided to send relief
materials for the cyclone-hit

Kuichg bales
FOB * /Daulatpur
Varietic per 100 Kg
White Tossa Mcshta
Medium 1393 1500 1126
*(B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. () 1072 1125 B57
* FOB = Freight on board
* Bot. = Bottom
Pucca bales - FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3450 MG
BWA 3350 570
BWH 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa
BT SPL. 3500 595
BTA 3450 580
BIB 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection [WRS)/
Tossa Rejection [TRS] :
Habijabi, Cut Ropes
BWR 1650 290
BWH 1300 220
BTR 1750 300
BTH 1400 230
BCR 1250 230
White /Tossa
Cutting
BWCA 1450 235
BWCB 1300 220
BTCA 1600 250
BTCB 1600 235
Meshta
Spl. 1950 355
A 1900 345
1 1800 330
C 1600 295
SPL Cu 1000 1756
Ord. Cut 900 170
SMR 11256 200
* FOB = Narayanganj

at which sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any se commission. 0. D.
(Sight nontraditional/appli-
cable to export bills). One § =
Tk. 36.4956)

Imports/arrivals of Kutcha
bales at Narayangan] were
seven (o el thousand

mounds while at Daulatpur at
six to seven thousands
mounds. [One manund is equal

to 37.32417 KGs.
Bangladesh

Source A Lawt bt
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Snippets

Downward revision of
Indian Rupee

BOMBAY. A 20 : The
Reserve Bank of India (RBI) on
a downward revision of the
Rupee by 028 per cent In

lthttmhl}:pm.u:lnum

making the Britsh onn
costiler by nine paise, reports
PTL

The new middie rate now
works out to Rs. 33 .90 per
slerliing as against Rs 33 8]
cariier

The buying and sclling rates
for sport delivery are 29673
and 2.9425 sterling per Rs
100 corresponding to Rs
33.8] and Rs 33 99 per

steriing respectively

Bahrain Minister made
GIB Chairman

MANAMA(BAHRAIN). Apr

30 . Guif International Bank

IGIB) has Bahrain's
-:pit:d

Mintster [brahtm Abdel Kartm

as Chairman of the Board of

Directors, Rewuter.

He replaces Bahrain's
Monetary Agency Governor
Abdulla Satf

The Bahrain based GIB is
jotntly owned by Saudi Arabta.
Kuwait, Oman. Qatar, the

United Arab Emirates, Bahrain
and lraq.

India to enter data
storage market

NEW DELHL Apr 30 : Indfa

is soon ted to enter the
global da storage market
with an indigenous Magneto

Optic (MO) disk. a technology
which threatens to render the
conventional and hard
disks redundant. the Press
Trust of India (PTI) reported
Monday. says Xinhua
Successful laboratory tests
have shown that it s now
possible to manufacture such a
disk soon giving the country a
leading edge over competitors
in the world market which is
expected to cross billlon US
dollars by 1995 scientists at
the center for development of
Telematics (C-Dot] told PTI.

Indonesia seeks
foreign loans

JAKARTA, Apr 30 :
Indonesia is seeking additional
funds from the international
money market to replace

ring stand by credits, the

cial news agency Antara
quoted Central Bank Governor
Adrianus Mooy as saying,
reports Reuter. .

He told Antara in New York

that Indonesia had stand-by
credits of around two billion
dirs, some of which were close
to maturity.
That is why we're trying to
find some replacement, it
should not be interpret that
Indonesia is facing fnancial
difficulties, Mooy said.

Iraqgi Dinar picks
up in Jordan

AMMAN, Apr 30 : The Iragl
currency is picking up at the
Jordanian market after
plunging to a record low
during the Gull War, reports

Xinhua.
The Iragi Dinar was traded

Saturday and at a price
of 100 to 105 fils in Jordanian
currency (1 Jordanian Dinar
equals 1,000 fils)] at the
Kingdom's market, com
with the record low of BO-80
fils following the outbreak of
the Gulf War in mid-January.
Bankers here linked the
recovery, first reported last
week, to the formal ceasefire
of the Gulf war taking cffect on

April 11.

India to initiate trade
talks with US

NEW DELHI, Apr 30 : Talks
with United States on its
decision to put India under the
Special 301 Act of its trade law
would in all likelyhood be

initiated by the New
Covernment, PTL

This became when
an official said that

talks on the thorny issue with
the United States would be
opened only around the

middle of the year
As per a Wuhi n

announcement, the US
Department could impose
retaliatory trade sanction
inst India, China and
fland for viclating US
1nu:IIm:lulI property rights
like puu:nu copyrights and

Emmnicwﬂ:ln

OSLO, Apr 30 : The
Norwegian Employers
Organisation forecast Norway's
economic growths would
quicken to 2.5 pet in 1992,

while low inflation would pave
the way for lower lnlﬂtlt

rales, Reuter.
"Gross domestic produc
set to expand l:ry!-'.'lpetﬂ'll-

year and by 2.5 pct next
as a resull of ,u-!:
domestic ema the
Confederation of Hﬂ
Business and Industry sald

half-yearly report.




