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Pakistan to

on sale Ugnt l

Dollar bearer

certificates
KARACHI, 22 : The
State (Centra Bank of

Pakistan (SBP). which released

tve of their na-

rate
tionalities and of resi-
dence excluding banks and fi-
nancial institutions operaung
in Pakistan...” said the state-

ment.

The statement said the
certificates could be purchased
against payment in US Deollars
only either from a foreign cur-
rency account held In
Pakistan, remittances received
from abroad in favour of office
of tssue, tender of US Dollar
currency notes or travellers
cheques Issued outside
Pakistan

Moderate rise
in share
transactions
Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) on Monday
picked up moderately.

In all, 2880 shares and
debentures changed hands
compared with Sunday's 2518.

Twenty four stocks were
traded. Of them eight gained,
four lost and 12 remained un-
changed at their previous
quoted prices.

With advances dominating
traded, DSE All Share Price
Index moved up slightly. It ad-
vanced to 356.7190 points
from Sunday's 366.7034.

Index is the broad indicator
of price movements of all the
listed stocks.

Traded issues valued Taka
2.47.925.00. It was Taka
2.36.837.50 on Sunday.

Uttara Bank and Monospool
Paper moved up Taka 4.00 and
Taka 3.80 to Taka 214.00 and
Taka 113.80 respectively.

Apex Tannery advanced
Taka 1.28 to Taka 147.78.

United Insurance, Bang-
ladesh Thai Aluminfum, Kohi-
noor Chemical, Modern Dying
and Beximco gained within the
range between Taka 0.07 and
Taka 1.00.

Singer Bangladesh lost Taka
25.00 to Taka 1125.00.

BGIC Insurance, Eastern
Cables and Satham Textile
declined within the range be-
iween Taka 0.50 and Taka
| Sy i #

Quoted Prices of
Traded Stocks
April - 22
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Aenbsee Pharms 10/850 15 00 unchanged
Heximee Pharmas WO/S 17500 unchanged
Kobinoor Chesnieal 100/5 2 8340 (+0 49)
The foreesans 100/10 8500 unchanged
__-,-u.“n.- 00/S 11380  (+3.80)
Teuthia '
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Phoeniz Lesther 100/8  90.00 unchanged
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Beximeo Pharma 1714/1 172500 unchanged
Puasan Silk 2000/1 1566 00 wwhanged
*FV = Face Value, ML = Market Lot

Chianges : Plus signs mean gain and
-) signs

International Jute Org-
anisation (WO) Committee on
Projects on Monday rec-
ommended four major projects
concerning jute spinning
technology market promo-
thon.

The Committee stressed
the need for tmprovement of
exisling spinning process in-

fine yarn manufactur-
ing. step is needed for
quality jute fibre production.

The committee also rec-
ommended technical survey
and market study of the po-
tential use of jute textiles.
it stressed jute promo-
tion in Australia. New Zealand

Star Economic Report

and Japan

Sources said WO needs big
fund to carry out the .
Presently it collects fund from
members and different world
bodies.

Meanwhile, the four-day
fifteenth session of the
international Jute Council
(WC) will begin in Dhaka on
Tuesday W consider the pro-
jects put forward by the
commitiee. It will also con-
sider matters related to on-go-
ing and approved projects.

The council will also have
the decisions of the meeting
of members on the new inter-
national jute agreement rati-
fied in 1989. It will try to put

into force the agreement. The
council.also in its first meet-
ing under the international
agreement on jute and jute
products of 1989 will also re-
view the administra-
tive budget 1991-92. It will
also review the world jute situ-
atton and examine the compet -
itive position of jute vis-a- vis

synthetic.
Sources sald jute market is
facing due to expan-

ston of plastic and nylon prod-
uct

Tomorrow's session of the
council will be inaugurated by
State Minister for Jute Abdul

Mannan Bhutyan.

Business

4 jute projects |
recommended |
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Women extracting jute fibre from straw at a rural area.
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Moscow largest buyer of Dhaka's traditional

The bilateral trade between
Bangladesh and the Soviel

Union expanded by an annual
average ol 13 per cent in tLhe

last four years period.

"We are the largest im-
porters of the traditional
commodities of Bangladesh
like jute cloth, jute bags. tea
and goat skins”, said the Soviet
Ambassador in Bangladesh,
Vitaly S. Smimov, in an exclu-
sive interview with the Daily
Star.

the bilateral eco-
nomic and trade ties, the
Soviet Ambassador said.
Bangladesh has a wide export
potential and attracts the at-
tention of the Soviet business
circle. "Maximum use can be
made ol trade firms to set up
cconomic ties”, he observed.

"Bangladesh has also pro-
vided non-traditional {tems
like readymade garments to
the cost of 5.5 million US
Dollars, denta cream to the
tune of 850,000 Dollars and
shaving cream worth 110,000
Dollars®, Smirmov said.

He added that under the
contracts with private
Bangladeshi firms the USSR
has delivered Soviet made
"Lada”, and “Niva" cars to

Bangladesh as well as "Maz"
trucks,
torcycles.
Smirno also reminded that
with the assistance of Soviet

Foreign Trade Association
“Ob.gsenml'uport' the local

motor-scooters, mo-

firm "Corona Industrics” has
crecled, in the vicinity of
Dhaka. a modern workshop for
assembling Soviet-made rac

tors, delivered to Bangladesh
in semi-knocked down condi-
tion.

“The Soviet side has sug-
gesied a wide of areas of
research in subjects such as
sea chemistry, biogeochem
istry and the pollution of water

in the Bay of Bengal. If the sci-
entists from the International
Institute of Environmental
Studies and Disaster
Management, Dhaka,
Cooperate, this will bring about
tremendous cooperation in the
ficld of environmental studies,
and the USSR would be able to
render assistance to the above
mentioned institute.,” the

Soviet Ambassador added

USSR tn exchange [lor
Bangladeshi goods, helps
Bangladesh with machinery
equipment, spare parts, col
ton, petroleum products,
books and periodicals.
Smirmmov added.

The Ambassador reminded,
*There Wwas a time in the early
‘70's when western govern-
ments falled to recognise
Bangladesh's independence
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' Most Asian currencies

slip against US Dollar

HONG KONG, Apr 22 : Most
Asian currencies slipped
against the US Dollar during
the week with only the
Philippine, South Korean and
New Zealand units gaining
against the Greenback, reports
AFP.

An improved balance of
trade in the United States for
February spurred Dollar-buying
in Japan, where the local unit
slipped 2.05 yen during the
week. -

The Australian, Malaysian,
Singaporean, Taiwan, Thai and
Indonesia currencies followed
suit. The Hong Kong Dollar fin-
ished unchanged against the
previous week's close.

Japancse ve The yen fell

to close the week 2.05 yen
lower at 137.90 yen to the
Dollar, against the preceding
week's 135.85 yen finish on
the Tokyo foreign exchange
market.

After opening at 136.00 yen
Monday, the Dollar dropped
Tuesday and Wednesday in the
absence of new incentives. But
it recovered later, be-
tween 134.13 yen and 138.20

Australian dollar The
Australian unit lost ground
slowly, as selling in Asian cen-
tres pushed it half a cent lower
to close Friday at 77.20 US
cents, against 78.31 US cents

finish of 1.7590.
Tatwan Dollar : The Tatwan

currency slipped to close at
27.37376 to the US Dollar,
down 9.95 Taiwan cents from
the previous week's finish of
27.27665.

Hong Kong UDollar: The
Hong Kong unit was un-
changed against the Greenback
from the previous weck.
finishing at 7.7900-7.7910 to
the US Dollar.

Singapore Dollar : ‘The unit
finished weaker nst the
Greenback to close the week
at 1.7745 st the previous
week's finish of 1.7590.

Indonesian rupiah: The ru-
piah closed at a record low of
1.935 rupiah to the Dollar,
down from 1.933 rupiah a
week earlier.

but USSR turned over large
amount of gifts in the form of
foodstufl, including rice and
wheat. drugs, clothes, footwear
and other necessities. Thus
the economic blockade was
frustrated.”

“The Soviet side turned
over to Bangladesh ten
trawlers free of charge. three
sea vessels and four heli-
copters and assisted the coun-
try in the establishment of the
cold fish storage in Chittagong
which can now store 350 tons
of sea products. Apart from
that 26 sunk vessels were
lifted and vast amount of mines
rendered harmless with the
help of Soviet experts in ‘72,
‘74." Smirmov continued.

“With Soviet technical assis-
tance the Ghorasal Thermal
Power Station, as well as elec-
trical equipment manufactur-
ing plant in Chittagong., was
constructed. Buildings are go-
ing on at unit No. 5 and nego-
tiations and constructions of
unit No 6 are being carried on.
With the start up of the above
units Ghorasal TPS will amount
to 950 MW and it will become
the biggest power station in
the country.” the Ambassador
said with conviction.

He also insisted that "The
Soviet experts feel the neces-
sity to make TPS fully au-
tonomous by installation of a
gas turbine-generator. A set of
15 MW can also be provided.”

He further informed us that
the USSR was ready to cooper-

goods

ate in the construction of
transmission lines with substa-
tions at Khulna, Kishurdi,
Rogra. (double circuit). These
are to be of 230KV. Double ctr-

cuit of 132 KV are offered for
Bandaria, Mathbaria and

T Hrln? circuits
are also red for Chuadanga,
Jhenidah, Tangail. Jamalpur
and Madhupur.

Formal approval

are told.
Smirnov also informed us
that 13 deep bore wells were

sunk in four gas bearing zones.
This was done in connection

with logical ting of
oil gas in m

New important projects are
under discussion. among them
the construction of a bridge

over Rupsha river in Khuina.

Soviet experts are ¢ to
mnttnthhthmdmm

of the matter, we are told.
Soviet airline Aeroflot has
not applied to Biman to in-

crease fts quantity of flights. If
there would be -

this happened
further widening of Soviet-
Bangladeshi ties, the

Seven Soviet experts have

come to for the ex-
traction of limestone and the
establishment of a cement
plant. This will save I'un:l%:
exchange for Bangladesh.
Smirmnov added.

RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Amani fine) 14.50-15.00
Papam 13.50-14.00
Utishu 11.50-12.00
VEGETABLES (Taka per kg
Potato( White ) 1.00-1.50
Bangl $.00-10.00
Lady's finger 8.00-10.00
Karolla 8.00-10.00
Lalshak S.00-6.00
Papys 6.00-8.00
Green Banana (Four Pieces) 5.00-8.00

OTHER FOODGR AIN Tem pr Kg

Four 12.00- 1400
ARa 10.00-10.50
‘Whest 8.50
Suzn 1 8.00-20.00
FISH (Taka per kg)
Risha(ag) 130.00-140.00
Katla(tag) 90.,00-100.00
Hilsha 55.00-60.00
Pangas 100.00-110.00
Shnmp(big) $0.00- 100.00
Singt 75.00-80.00
Ko Q0. 00- ) 20.00
PULSES (Taka per Kg)
Mash 30.00-32.00
Mahe 26.00-28.00
Moogh 30.00-32.00
Chhola 22.00-24.00
Masor 24 00-26.00
Khesan 16.00-18.00
MEAT (Taka per Kg)
Beel 50.00-60.00
Mution R0 .00-90.00
OIL (Taka per Litre)
Mustard §2.00-54.00
Soyabean 33.00-34.00
Palm Oil 40.00-41.00
Coconut( Colombo) 64.00-68.00
Vegetable Ghee 40.00-48.01
SPICES (Taka Per kg)
Onison 12.00-15.00
Cardic 40.00-45.00
Chillies §2.00-60.00
Tumenc(Round) 40 .00-45.00

4 (Long) 40.00-46_.00
Green chillies 20.00-24.00
Gnger 20.00-24.00
Cinnamon® (| Ogms) 3.00-3.50
Cardamom® (large) 31.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghex 220.00-240.00
Sugar 27.00
Molasses 16.00-20.00

Sewrce Depariment of Agricultuwal Marksnnyg

Dhaka Stock Exchange

Market Profile
April - 22

134 Listed stocks

4I.nun|

| 122 Unchanged

122 Unchanged stocks include twelve traded on the day at
their previous quoted prices. DSE All Share Price Index =

356.7190

Issued Capital=Paka 10,146,289,601.00
Market = 10,193,336,841.00

Turnover = Taka 2.47.925.00 (Value) 2,880 (Volume).

Spring meetings of IMF, WB this week

WASHINGTON, Apr 22: The .

spring meetings of the
International Monetary Fund
(IMF) and the World Bank
(WB) will start here this week

at a worrisome time for the

world economy, reports
Reuter.

The United States and
other English- nations

recession while other industri-
alised countries are trying to
avoid falling in.

Finance ministers and cen-
tral bankers from over 150 na-
tions will work to avoid a
global economic recession. one
that would affect every region.

Preliminary meetings of of-
ficlals start Thursday.

"The big question is how
widespread, deep and long
this recession is going to prove
to be.” said John Willlamson, a
senior fellow at the Institute
for International Economics in
Washington.

“Basically the anglo-saxons,
that is, the United States,
Canada, Australia and the
United Kingdom have a reces-
sion. The question is, is the
rest of Western Europe —

150 states to work to avoid
global economic recession

join them,” Williamson said.
Other challenges facing the
IMF are a potential worldwide
capital shortage, the reforming
of East European economies,
the collapse of the Soviet
economy and reconstruction in
the Middle East after the Gulfl
war.
The IMF's own semi-annual
forecast, which is due to be
unveiled this week, expects a
slowdown in the industrialised
part of the globe. It says
growth will slow to 1.4 per
cent this year, the worst per-
formance since 1982,

The IMF looks for growth to
rebound to 2.8 per cent in
1992, paced by recoveries in
the United States Canada and
Britain. At the moment, how-
ever, signs of recovery are
scant.

US officials say their econ-
omy will start to turn around
by summer, and a bullish Wall
Street is betting on it. But
mixed economic indicators,
including weakness in the
home-building industry and

industrial sector, confuse the
outlook.
In Canada, policy-makers

also hope a rebound will start

by summer. But in England,
where unemployment is 7 per
cent rising, an upturn seems
further off, may be not until
the end of 1991, said Barclays
de Zoete Wedd economist
Simon Knapp.

French output stagnated in
the first quarter of this year,

according to the Ipecode
Research Institute linked to

the French Employers’
Association.
Italy's economy slowed

sharply in 1990 and the
Industrial Employers’ Assoc-
jation, Confindustria, sees

of only around one per
cent in 1991,

Even the economic power-
houses Germany and Japan ap-
pear to have lost some of their
vigour.

The German government
has conceded that tax in-
creases to help pay for unifica-
tion will bite into growth,
which was a healthy 4.5 per
cent in the former West
Germany last year.

Officials say the East
German economy, plagued by
bankruptcies and soaring job-
lessness, won't start growing
until 1992,

China lowers
bank interest
rates

BEIJING, Apr 22 : The
People's Bank of China, China's
central bank, has announced a
cut in deposit and loan inter-
est rates, a move seen as
linked to a deal signed
Saturday by the Government
with a syndicate to underwrite
state bonds and market them
at an attractive interest rate to
the public, reports Reuter.

The bank cut deposit rates .

by an average of one percent-
age point and loan rates by an
average of 0.7 point, according
to an announcement published
in official newspapers on

Analysts said the drop in
rates was linked to the deal
announced Saturday, a move
seen as one most important
economic reforms since hard-
lines took power in China two

years ago.

The Central Bank statement
on Sunday did not give a new
rate for three-year bank de-
posit rate, but the official eco-
nomic dailly said it would be
8.28 pct. It is currently set at

10 pct.

The difference between the
interest rates on the govern-
ment bonds and the fixed de-
posits will all but guarantee
success for the underwriting,
the analysts said.

April- 22

Gold (Taka for 11.66 grams)
Tejabi 6.000.00
Guinea 6.300.00
Silver 200 00

Cow

Calf 15,000.00 — 18,000.00
Light 28,000.00 — 34,500.00
Medium 40,000.00 — 45,000.00
Very heavy 66,000.00 70,000.00
Rejected 25.000.00 30,000.00
Goat

Big &

hearvsy 12,000.00 — 15,000.00
Light &

Medium 7,000.00 -- 7,500.00
Rrjected 3.000.00 -- 3.,500.00
Shee 9.000.00 -- 10.000.00
Bl‘z 58.000.00 -- 60.000.00
Sowrce Depariment of Agricultural Marketing
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Aid to USSR from
West not feasible

WASHINGTON, Apr 22: The

Soviet economy is collapsing in
a dangerous dumwnrr spiral
that could have dire conse-
quences for reform-minded
castern Euro nations, the
International Monetary Fund
says, reports AFP.

*The collapse has started”
in the Soviet Union, where the
Gross National Product l.hr;nk

eight per cent in the first
z{mﬂcr of 1991, an IMF official
said, s on condition he
not be named.

The Soviet Union finds

Kol i "an SRy Gt
quences of which could incal-
culable for that nation and for
castern European countries
struggling to implement mar-
ket-oriented reforms aflter
decades of economic misman-

agement under the commu-
nists, the official said.

Those reform efforts qu be
“en as long as si-
tunmmt normalised in
the Soviet Union,” the IMF of-
ficial said.

The official urged the
Soviets to implement their
own reforms swiftly. He also
said Moscow must put its do-
mestic house in  order
*without delay” and settle the
thorny issue of relations be-
tween increasingly restive re-
publics and the central gov-

crnment. .

Until reforms are under
way. the official said, financial
aid from the West is not feasi-
ble, “no country can put
moncy in a system” that is
falling apart. he said.

|
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SELLING AND BUYING RATES, offered by
Cammercials Banks, for Bank Cheques, (BCs) and
MLMHM*WMHT.*J

FCa Selling Buying
US Dollar 359226 354432
UK Pound Sterling 61.7901 61.0571
German Deutsche 20.7991 20.0587
Mark
French Franc 6.1308 60956
Saudi Riyal 9.8101 9.4819
Dutch Guilders 183700 18.1158
Pakistan Rupee 1.5483 1.5316
lu_p:n Dollar 20.2312 19.88112
UAE Dirham 5. 79832 S.7162
Kuwalt Dinar Not available
Inclian Rupee
AMU 1.7870 .70
5 Kroner 5 78832 8.7162
Wage Earmners
Performance Benefit [(XPB) Fund
Selling
US Dollar 36 48 38 53
UK Pound 62.78 62 .83
Steriing

* The rates of Pound Sierling are
decided every day. based on the cross-
rates of New York market

Source: Sonall Bank

‘cable to

37. 17 KGs.
I to JT_:‘HA J“]'

Whitc Tossa Mcshia

Medium 1393 1500 1126
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857
* FOB = Freight on board
* Bot. = Bottom
Pucca bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT*
BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa ‘
BT SPL. 3500 595
BTA 3450 580
BTH 3400 560
BIC 2950 490
BTD 26560 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1650 290
I3WH 1300 220
BTR 1750 300
BTH 1400 230
ICR 1250 230
Culting |
1450 235
1300 220
1600 250
1500 235
Spl. 1950 355
A 1900 345
B 1800 330
C 1600 295
SPL Cuttings 1000 176
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready = Narayangan]
*+ OB sight = Chittagong/
Mongla Ports. Indicative Price

at which sales may be consi-
dered for EPC registration.
The 8 prices are exclusive of
any selling commission. O. D
(Sight nontraditional/appli-
export bills). One § =
Tk. 35.4956)

. -

Imports/arrivals of Kuilcha
h.i':t at Narayangan] were
seven to eight thousand
mounds while at Daulatpur at
six to seven thousands
mounds. [One manund is equal

Amaw lad ko

from

is required to start
work in the above projects, we

Snippets

|

5
4

i

n
:
F
i

i
Ii‘
i
4

|
|

l

3

i
i
3

|
;
¢
1

:
i
]

3
i

E-‘
=
1
:

i
|
i

|
E

_,_.
;
¥
E
I
:

E

;
E

ued stock -
ot t 'l: Elllng

¥

':

=4

11

able to ofl for at
least six months,
oil weekly Middle East

Economic Survey (MEES) said
in it latest issue, reports

producing and the refineries
working we could not 4
it quoted Muhsin

operations
National Petroleum Company
(KNPC) as saying in a
statement.

Another specialist oil
magazine petroleum intelli-
gence said earlier this
month that Kuwait could be

MANAMA (Bahrain), Apr
Governors of Gulf Arab central

banks™ ncies
are to t in Riyadh Pﬁg
(Tuesday) to inate

and discuss m of com
mercial banks in rebuilding
Kuwait, the Gulf News Agency
said Sunday, reports Reuter.

Finance ministers of t.l:ll:l
Gulf cooperation counci
Kuwait, Oman, Qatar and the
United Arab Emirates— are (o
meet in the Saudi capital
Monday.

Kuwait, without sufficient
basic services since the US-led
alliance drove Iragi occupation
forces out of the country late
in February, is to
spend tens of billions of
Dollars on reconstruction.

Pakistan sets
tax share rates

for provinces

ISLAMABAD, Apr 22:
Pakistani Prime Minister
Nawaz Sharif announced on
Saturday a long-delayed new
award provinces a popu-
lation share in major
laxes, I'Im Reuter.

Sharif told a news conler-
ence his Federal Government
would retain its current 20 per
cent from a of five taxes—
income and co te tlax,
sales tax, export duty on cot-
ton, and excise duty on to-
bacco and sugar.

I"‘unjal:n.t.rul:llu:nnltl'hlg lous
province, would get
share of the remainder of the
tax pool, taking 67.88 per cent
from the start of the new fi-

nancial year on July 1.

BCI officer dead

Khan Mohammad Omar
Farooque (47). an officer of
Bangladesh Commerce &
Investment Ltd. died from
jaundice on April 18 at his
residence, a press release said.

He left behind :. ;
son. two wm a
of relatives and well-wishers to
moum his death.



