healthy development H?ﬂm-
tres

Terming all the industries
the country as sick, he said
state of industrial sector is
mainly due to lack of planning
industrial managements.
This happened because of
uncertain in Government
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He stressed the need for
protection of internal invest-
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‘Pakistani bank
privatised

KARACHI, Apr 10: Pakistan
handed over -
ment control of the Muslim
Commercial Bank, the first
state-run bank to be privatised
under Prime Minister Nawaz
Sharif's administration, to a
business group, bank sources
said, reports AFP.

Muslim Commercial Bank
has over 1,200 branches in the
country and 12,900 employ-
ecs, have been resisting
the privatisation process
through their labour unions.

Transactions
dull at DSE

Star Economic Roport

Trading at Dhaka bourse on
Wednesday recorded at mod-

erate fall. Transactions were
mostly dull with little enthusi-

asm among the buyers.

Only 15 issues were traded
compared with Tuesday's 19.
Among the traded issues, only
four advanced. Decliners were
six in number while five re-

mained unchanged.

in all 1174 shares and
debentures changed hands
against 1988 on Tuesday.
Traded {ssues valued Taka
1,03.930.00 compared with
Tuesday's Taka |,59,650.00.

Advancers, however, in-
volved more trade in volume.
This caused Dhaka Stock
Exchange (DSE) ANl Share
Price Index to record it to
355.5285 points from
355.2986 on Tuesday. The
Index is the broad indicator of
price movemepts of all the
listed stocks.

The debenture of Quasem
Silk advanced Taka 10.00 to
Taka 1560.00.

Oxygen, Bata Shoe and 6th
iICB Mutual Fund gained within
the range between Taka 0.29
and Taka 1.00.

Bengal Food and Monno
Ceramic lost Taka 2.00 each to

Taka 208.00 and T 148.00
BGIC Insurance,
Autocares, Tallu Spinning and

GQ .Ball Pen declined within
the range between Taka 0.84

and Taka 1.00.

Quoted Prices of
Traded Stocks

April —I10
*FV/ML Closing **Cha
(Taka) (T

P ries
iric 100/ WA O wwhanged
Loyrv et roe ral
GhICBM Fund 100/10 95 00 =1 OD)
[ e armec e
EC 100/00 11400 {- 1 0D)
Engineering
Pt adent
Mt ew are Wooys 114.00 i- 1.00)
B Thal
Adv iy am yo0/ 10 9700  unchanged
Food & Allled
Bergal Food W00/S 208 00 i-2 00|
Fusl & Power
Omygen 1080 S800 («0 291
Pharma & Chem
:&- HOO/S 4000 ynchanged
m 100/10 11908 i-0 @5)
Bt s Shew 10/ 100 42 00 i+«0 T%
G. O Bull Peny I0/S0  50.00 (-0.84)
Moo Ceramic 100/5 148.00 i-2.000
|lmmimria Class 100/ 13900 unchanged
Dheboe et ure
Beximco Pharma 1717/1 172500 unchanged
russern Silk 2000/1 1580 00 (10 000

*FV=Face Value, ML. = Mar-
ket Lot )

** Changes: Plus signs mean

gain and (-) signs wceses

India seeks urgent

aid from Japan

NEW DELHI, Apr 10: India's
caretaker Finance Minister

Yashwant Sinha was to leave
for Japan to seek

emergency
aid from Tokyo to try to ease
the muntr{e';l:hmnic eco-
nomic prob government
officials and diplomats said,
reports Reuter.

Diplomats said Sinha hoped
to secure short term financial
aid from Japan to help India
cover upcoming debt repay-
ments.

"No amounts have been
specified by the Indian gov-
ernment, but at this point any
assistance from Japan would

" said one Asian diplomat
iar with Sinha's proposed

visit.

India is under a
muitiple burden of a 70 billion
Dollar , a large fiscal deficit
and foreign exchange reserves
barely enough for a month's
imports.

Talks about a second IMF
loan have been deln')_'ed pend-
ing the outcome of the May
general elections, called after
Prime Minister Chandra
Shekhar's resignation, and

after a full budget.
During India’s tal

ermnment decided to delay the

full budget, presenting tempo- |

egislation to

India to buy 18.5m
tons of oil

xll'll'lllﬂhh: The
Indian Petroleum Ministry has
tentatively decided to import
185 million tons of crude oil
during the year 1991-92, the
local press reported today,

However, the exact quan-
tum of crude and petroleum
products to be imported dur-
ing the current financial year

be determined only after
the Finance Ministry gives and

indication as to how much for-

eign exchange would be made
available for the purpose, the
report said.

While the bulk on the crude
import would be effected
through term contracts, nearly
20 per cent to 30 per cent

may be bought from the spot |

India has tied up
12.5 millon tons of crude im-

ports through term contracts
with traditional suppliers. ,

Ways to utilise
SAARC as
means for uplift
discussed

The visiting Bhutanese
Foreign Minister Lyonopo
Dawa Tsering called on
Commerce Minister

common Iinterest and dis-
cussed mutual trade relations
between the two countries.

They also discussed the
ways and means to utilise the
SAARC forum as a means for
all-round development of the
member countries.

The Bhutanese Foreign
Minister recalled the initia-
tives and outs contri-
bution of late President Ziaur
Rahman in the floating of
SAARC and in .developing ob-
jective understandings among
the regional countries.

He also appreciated the
contribution of late President
Ziaur Rahman in the develop-
ment of bilateral relationship
between Bangladesh and
Bhutan.

Bhutanese Ambassador in
Bangladesh Korma Dorjee was

present.

| shops
agency
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THEY'RE INNOVATIVE INDEED : Imported cement
innovative' workers with a view to cheating the
ding in check their misdeeds.

w

CAIRO, Apr 10: An
International &m Fund
(IMF) delegation left Cairo to-

day carrying

als for a
on free t reforms, re-

it would also allow it to
draw on a World Bank loan and
social fund worth nearly one
billion Dollars and further IMF

sales tax and raising
customs tariffs and domestic

within the next
few weeks, measures designed

to import quotas. The planned
sales tax was not new but
merely replaced an exi
consumer tax, MENA

1.8 lakh Kuwaitis'
debts to be
cancelled

KUWAIT, Apr 10: Kuwait's
commercial banks will cancel
debts totalling some 1.4 billion
Dinars (4.9 billion Dollars)
owed by 180,000 citizens, the
Government of the Central
Bank was quoted on Tuesday as
saying, reports Reuter.

It was the first official dis-
closure of the amount to be
written off under a decree an-
nounced by the Emir, Sheikh
Jaber Al-Ahmed Al- Sabah, on

Kuwait quoted
Central Bank Governor Sheikh
Salem Abdul Aziz Al Saud Al

crisis in February, the gov-

April- 10

RICE (Taka

Aman (Very fine) IT.WF:TFS.I;
Aman(fine) 14.50-15.00
Paijam 13.00-14.00
Ufshi 11.50-12.00
VEGETABLES (Taka per kg)
Potato{ White) 3.00-31.50
Brinjal 5.00-8.00
Lady’s finger §.00-10.00
Karolla 9.00-10.00
Laishak 4.00-6.00
Papys 5.00-6.00

Green Banana (Four Pieces) 5.00-8.00
OERFOODGRAN  (Bka per Kp

Flour 12.00- 1400
Ana 10.00-11.00
Wheat 8.50-9.00
Suxi 18.00-20.00
FISH (Taka per kg)
Ruhi(big) 120.00-140.00
Karla(big) 90.00-110.00
" Hilsha 55.00-60.00
Pangas 110.00-120.00
Shrimp(big) 80.00- 100.00
Singi 75.00-80.00
Koi 90.00-100.00
PULSES (Taka per Kg)
Mash 29.00-31.00
Mastuar 26.00-28.00
Moogh 33.00-35.00
Chhola 22.00-24.00
Masor 24.00-26.00
Khesari 16.00-18.00
MEAT (Taka per Kg)
Beef 50.00-60.00
Mautton 80.00-90.00
OIL (Taka per Litre)
Mustard 52.00-54.00
Soyabean 32.00-33.00
Palm Oil 40.00-41.00
Coconut({ Colombo) 64.00-68. 00
Vegetable Ghee 40.00-52.00
SPICES (Taka Per kg
Onion(( new) 13.00-15.00
Garlic 24.00-32.00
Chillies $2.00-60.00
Turmenc( Round) 49.00-44.00
" (Long) 42.00-48.00
Green chillies 16.00-20.00
Ginger ; 20.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom* (large) 3.50-4.00
Jhira (SOgms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 29800
Molasses 18.00-20.00

Sowrce - Departrmens of Agricultvral Markening

Dhaka Stock Exchange
Market Profile
April - 10

| 134 Listed stocks

4Mi 6 Losers | [124 Unchanged|

124 Unchanged stotks include five traded on the day at

DSE All Share Prics Index = 355.5286
Issued Capital-Taka 10,146,289,601.00

- 10,159,318,112

Turmnover = Taka 1,03,.930.00 (Value) 1174 (Volume).

Gorbachev unveils new programme -

last month and that last week

the Finance Ministry approved
a second increase to one bil-

- Economic crisis deepens

MOSCOW, Apr 10: The
Soviet government said on
Tuesday the country's eco-
nomic crisis had deepened in
the first quarter of this year
and it put forward new
proposals for ltnl:p the
slide towards total collapse
reports Reuter.

An anti-crisis programme,
published by the official Soviet
news agency Tass, gave a stark
portrait of tumbling industrial
and agricultural production. It
called for sweeping reforms to

be acco by greater po-
litical and Economic disci-
pline.

"The fall in production has
aflected practically all sectors
of the Economy. According to
preliminary figures, national
income fell by 12 per cent in
the first quarter,” it said .

National income is a Soviet
Economic indicator resem-
bling gross national product.

Meanwhile President
Mikhail Gorbachev has un-
veilled a new programme to
jolt the Soviet Economy out of
its deepending crisis but there
is little indication it will suc-
ceed when previous measures

hnwm pﬁ - presented

federation council a top
tive body called for a ban on

to the
execu-

strikes and rallies during work.
time.

But workers in the Republic
of Byelorussia appeared ready
to defy the Kremlin by calling
for a mass gathering on
Wednesday outside the repub-

lic's parliament.
Thﬂn of the rally pre-
d a turnout of 130,000

recently a conservative bul-
wark. Workers held a three-
hour warning strike on

A n:r loomed for
Gorbachev from troublesome.
Transcaucasia where the

an Parliament unani-
mously declared its indepen-
dence from Moscow — exactly

from factories in Minsk, until two years after Soviet troops

Japan to limit official aid

TOKYO, Apr 10 : Prime
Minister Toshiki Kaifu an-
nounced plans today to Hmit
the amount of official aid the
government gives to countries
with huge military spending
and those buying or selling and
excessive number of weapons,
reports Reuter.

Japan would also take into
consideration human rights is-
sues and whether or not an aid
recipient was serious
efforts to build a free economy,
Kaifu told the Upper House
Budget committee meeting.

Another point would be the
degree of development of long-
range missiles and nuclear and
other weapons of mass de-
struction, he said.

"The Gulf war has made us
all focus on the need to limit

arms trade and enhance re-
gional disarmament,” Kaifu
said in a reply to a Socialist

Member of Parlament.
"It has become important

for Ja to describe how our
official aid 1 dispensed "
Kaifu did not elaborate on

where the lines would be
drawn in specific cases.

He said only that he ratio of
the Gross National Product,
the total value of goods and
services, to military expendi-
ture, would be taken into ae-
count in judging defence out-

Asked if this would affect
aid to China, reported as one
of Iraq's arms suppliers,
Foreign Minister

Nakayama said :

Taro l

killed 20 nationalist protesters
there.

Now we have to act without
delay and in concert,
Gorbachev told the council
made up of representatives of
all 15 republics, his speech
was b later on televi-

sion.

We must put aside our
feuds. We cannot allow our
country to slide into chaos, he
added in his address.

His plan includes a com-
plete treznsition to market
price by October, the privati-
satfon of loss-making industry
and a "special regime" to boost
production in oil gas and other
natural resources.

The plan’'s provisions are
certain tdb generate opposition
from the fractious republics
secking independence or

ter autono including
ﬁrut::inn F:derlﬂrlnn leader
Boris Yeltsin. .

Workers furious over last
week's steep price increases
on basic goods, are also likely
to out against it.

At least four economic plans
have  been presented to
deputies in the past 18
months, initially with the aim
of boosting the country's pro-
duction and later to smooth
the way to a market economy.

April- 10
(Taka perlO0 pieces)
Cow /
Calf 15,000.00 — 18,500.00
Light 28,000.00 — 34,500.00
Medium 40.000.00 — 45,000.00
Heavy 60.000.00 -- 60,000.00
Very heavy 65,000.00 -- 70,000.00
Rejected  25,000.00 -- 30,000.00
Goat ;
Big &
heavy 12.000.00 — 14.000.00
Light & _
Medium 7.000.00 - 7.500.00
Rejected 3,000.00 -- 3,500.00
9,000.00 -- 10,000.00

H

§5.000.00 -- 60,000.00

" Source Departmemt of Agricultural Marketing
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take years to repair

ALLIED OCCUPIED IRAQ.
Apr 10: Iraq's ofl industry,
wrecked by a allied bombing in
the Gulf war, will take years to
repair a senior Iraqi official
said on Tuesday, reports
Reuter. |

Sabah Jumah, in charge of

to

up right, some of it years — it
depends on the nature of the

damage.”

Before the Gulf ecrisis
erupted last August Iraq had a
r:ﬁncilrg capacity of about
500, barrels per day (BPD),
produced 3.2 million BPD of

crude was repairing dam
from its 1980-88 nrn:iﬁ

Iran and planned to boost out-

the state- - establishment of

pipelines was speaking in an
impromptu interview as he in-

spected a bomb-damaged lig-
uid propane gas t west of
the Iragi town of Umm Qasr,
inside territory occupied by
US troops.

The town itself, just north
of the Irag-Kuwait border near

the Shatt Al Arab waterway, is .

still held by Iraq and is the site

of an Iragi naval
Asked if Iraq's ofl industry

SELLUING AND BUYING RATES. offered by

‘ﬂmhh.h'hhm.mrﬂ

Owerseas Drafts (ODs)
One Unit of Foreign Currencies (FCs) for Taka

FCs Selling Buying
US Dollar 35.9226 354432
UK Pound Sterling 63,3044 62.3492
German Deutsche 21.2058 208104
Mark
French Franc, 6.2802 8.1831
Saud! Riyal 86101 9.4819
Duteh Guilders 188175 18 5366
Pakistan Rupee 1.5530 1.5382
[AMU*)

Dollar 20.34358 20.0720
UAE Dirham a8l4l 9.683]
Kuwait Dinar Not available
Indian Rupee
AMU 1.8144 1.7971
8. Kroner 5. 9025 58180
*AMU-Astan Monetary Union
Wage Earners Fund/ Export
Perfarmance Benefit ([XPB) Fund
US Dellar :It: nﬂ
UK Pound 84.31 84.38
Sterling
* The rates of Pound Sterling are
decided every day based on the cross
rates of New York market

White Tossa Meshta

Medium 1393 1500 1125
Bot.®* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. (X) 1072 1125 857
* FOB = Freight on board

*. Bot. = Bottom

Puccg bales FOB FOB
Varieties (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale® MT*

- BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE ~- 2000 365
Bangla
Jossa
BT SPL. 3500 59056
BTA 3450 580
BB 3400 56C
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection [WRS)/

-Tossa Rejection (TRS) :
Habijabi, Cut Ropes
BWR 1650 290
BWH 1300 220
BTR 1760 300
BTH 1400 230
BCR 1250 230
White /Tossa :

Cutting

BWCA 1450 235
BWCB 1300 220
HTCA 1600 250
BTCB 1500 235
Meshta

Spl. 1950 355
A 1900 345
B 1800 330
C 1600 295
SPL Cut 1000 1756
Ord. Cuttings 900 170
SMR 1126 . 200
* FOB ready = Narayangan|
*¢ FOB sight = Chittagong/

ngla Ports. Indicative Price

The 8 prices are exclusive of
any se commision. O. D,

(Sight nontraditional/appli-

cable to export bills). One 8 =
Tk. 35.4956) .

o -

Imports/arrivals of Kutcha
bales at Narayanganj were

seven (o eight thousand

mounds while at Daulatpur at

six to seven thousands

mounds. (One manund is equal
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TOKYO, Apr 10: Western
firms are cautious about invest-
ing in the Soviet ofl hﬂnﬂ

day, reports Reuter.
Western firms have two in-

vesiment --to invest in
existing oil fields that offer
uick results, or in Virgin

Ids, which require larger,
longer-term Investment,
Daniel Yergin, Prcsident of the
Cambridge Energy Research

Institute, told reporters.

the Emirate to
producing the 50,000 to

60,000 barrels of oil per day
(BPD) needed to meet domes-

get back to

tic consumption,
Reuter.

Ameeri said Kuwait was not
any oil six weeks
after the Gulf War. The Iraq
Army blew up 600 Kuwaiti oil
wells, putting the industry out
of action.

*It will take a few months
to produce about 50,000 to
60,000 barrels per day,”
Ameeri told reporters while
touring the Ahmadi oilfield
near Kuwait City with visiting
British Trade and Industry

Japan warned
against rising US
resentments

TOKYO, Apr 9: A new high-
powered committee of
Japanese and foreigners aimed
at cutting Tokyo's huge trade
surplus with the world held its
inaugural meeting yesterday
with Americans warning the
Japanese of rising US resent-
ment, Reuter.

The Import Board consists
of 10 foreign businessmen,
three of them American, three
European and four from the
Asian-Pacific Region, Eight se-
nior Ja businessmen
and 10 high-level Japanese
Gevernment officials.

_Steel Cos.
of running
cartel

BRUSSELS, Apr 10:
European Commission (EC) in-
vestigators have raided the

rs of five leading
European sicel companies
which they suspect of running
an lllegal cartel, a Commission

spokcsman said Monday, re-
poris Reuter

Commission officials said
stafl from its anti-trust division
had recently carried oul sur-
prise raids at British Steel Plc,
Usinor Sacilor of France,
Ag. a subsidiary of Preussag
and Arbed Sa of Luxembourg,

reports




