11 m hiving in
poverty in UK

LONDON, Apr 9 :

It found 10 million people
Bved in unheated houses, five
million had only one meal a
day, and seven million needed
warm clothes but did not have

enough money to buy them. |
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« Dhaka Stock Exchange
(DSE) on Tuesday witnessed a
sharp decline in transactions.
There was no buyers support.
Advancers and decliners were
equal in numbers. But the DSE
Composite Index moved up
slightly as the advancers
" involved more trade in volume
terms.

Nineteen stocks were
traded. Of them seven gained,
seven lost and five remained
unchanged at their previous

prices.

In all 1988 shares and
debentures changed hands
compared with Monday's
7.666. Traded issues valued
Taka 1,59,650.00 against Taka
5.33,050.00 on Monday.

DSE All Share Price Index,
which is the broad indicator of
price movements of all the
stocks. moved up to 355.2986

points against Monday's
355.0725.
Monospool Paper and

Monno Ceramic advanced Taka
4.00 and Taka 2.00 to Taka
110.00 and Taka 150.00

Bank gained Taka 1.60 and
Taka 1.50 to Taka 175 and
Taka 96.00.

Savar Refectories,
Bangladesh Thai Aluminium
and 6th ICB Mutual Fund
moved up within the range
between Taka 0.50 and Taka
1.00.

Pharma Aids declined Taka
2.00 to Taka 198.00.

h Autocars, 5th
ICB Mutual Fund, Eastern
Cables, Quasem Drycells,
Rupan Oil and Tallu Spinning
lost within the range between
Taka 0.0]1 and Taka 1.00.

April-9
“FV/ ML Closing
Rupal Bark 00/ 95.00 S50)
100/10 l«1.

Lere eet roee
:uu!—i 100/30 125.00 (-0.09)

ICB M Fund 100/10 O4.00 {«0 50)
Insureocse
Peoples 100/ 10 12000 unchanged
Undted 100/ 10 116 00 unchanged
1—‘“ m 115.00 I-1.00)
B Alggnham 100/10 97.00 l«1 00)
Easterns Cables 100/5 041 i-0.07)
Quasem Dryoclls 10/50 8 80 i-0.01)
Food & Alled
Bengal Food 100/5 210,00
Rupan O 10/100 T.10 i-0 40)
Pharma & Chem
Bexirmeo Pharma 100/8 175.00 i+1.60)
Kobtnoor Chemiesl  100/S 8300 unchanged
Pharma Aids 100/5 19800 -2.00)
Paper &k Printing
Monospool Paper 100/% 110.00 =4 00)
Tertils
Tallu Spirwing 100/10 12000  |-1.00)
Mincallaneoise
Morne Ceramic 100/8% 150.00 2 .00}
Savar Refactonies 100/5 107.00 i+1 00}
Dbanturs
Beximeo Pharma  1714/1 172500 unchangsd
*FV = Face Vahse, ML = Market Lot

Changes Plus signs mean gain and () stgns o

Promulgation of Banking Co
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i
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:

penalty interests on
given by the Nationalised

Commercial Banks (NCBs) and
other financial institutions.

jointly by

order to recover the loans. The
officials for misus-
ing povser of waiving interests
should be given exemplary
punishment, banking circle
contended.

There 18 no time limit for
mﬂ: dues of the banks
through announced by
the credit courts. The situation
will 1 if the law in
question is amended to re-
cover the overdues within the
sipecified time-frame, the ex-
perts noted.

In the NCBs, efforts are
llacking in evaluation of the
skills of the officers and em-
jployees. Due to widespread
mismanagement in NCBs, facil-
ities enjoyed the top
bankers are not in any

tor, the experts nbted.

The present system of
mortgages to open letters of
credit in the NCBs should be
reviewed to suit to the nt
day's needs. Bangladesh Bank
will prepare a set of recom-
mendations after examining

every pros and cons of the sys-
tem.

Survey begips from April 1

Frogleg export

Sumes soon

By Inam Ahmed

* A frog survey has begun
from the first K of April to
consider resu of frogleg
export, sources :

The survey teams has
already been dispersed

through out 43 villages of 23
unions. The survey organised
the Forest
Department and Wildlife
Society of Bangladesh will end
on August this year. Earlier, a
short survey of two months,
September and October, was
completed.
Sources
prtllrnin-rgc su revealed
that number of frogs have
slightly increased as a result of
ban on frogleg export.

said the

However, most frogs are either
too small or medium. Expert
said large size frog is rarely

found now.

They stated that after such
more surveys, it could be
determined if frog export can
be resumed n. However,
they said frogs should be
cultivated in farms for export
rather than caught from the
wild.

Sources said frog farming
can be very much profitable.
The farming of frogs will also
create a balance of ecology.

Environment conserva-
tionists expressed concern
that agriculture would be hard
hit if again the frogs become
subjected to export. Frogs
devour harmful insects and
thus help reduce spend on
insecticide. They said frogs are
a "natural harmless insect
killers”. :

ECNEC discusses
. three projects

The meeting of the Execu-
tive Committee of National

Economic Council (ECNEC)
held In city Tuesday with

Prime Minister Begum Khaleda
Zia in the chair. took up three
project proposals for discus-
sions, reports BSS,

The projects are related
with the installation of radio
transmission centres, con-
struction of a bridge and family
planning services.

Begum Khaleda Zia. presid-
ing over the ECNEC meeting

for the first time, said as peo- |

ple’'s representatives the new
government had the responsi-
bility to remain equal to the
commitment it has given to
the people. She said the pro-
jects should taken in such a
way that they benefitted the
maximum number of people.
Planning and Finance Min-
ister Saifur Rahman. Agricul-
ture Minister Majedul Hugq,
Communications Minister Olf
Ahmed, Commerce Minister
Keramat Ali and concerned of-

ficials took part in discus sion. ’
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EID SHOPPING: Brisk sh

for shoes of their choice.

ing has started in city

:

£

¥

markets. These ladies are seen looking

— Star photo

' Eid shopping : prices

higher this year

Eid shopping fis at its
climax in the city with buyers
crowding the markets and also

those set up on several
footpaths.

The markets stay crowded
morning. noon and also late
into the night as many people
prefer shopping at might to
escape the scorching heat of
the day. which makes the
market over-like.

Prices of shoes and clothes
have gone up by 10 to 20 per

cent this year compared to
those of last year.

The rise in the price of
clothes was attributed to Lhe
rise in the price of yarn.
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During the Gulf war an
artificial crises was created in
the yarn market, sources said.

Higher labour charges for
production during the Eid
period have also contributed in

this regard.

Those are also being sold at
higher price this year with no
valid reason for the increases.

Indian sarees and
other garments have flooded
the markets and are being sold
openly at high prices.

Local sarees though better
in quality in many cases, are
not selling as fast as the Indian
sarees and this, concerned
sources said, is due to the fact

/Daulatpur
Varteties [Tk per 100 K@
White Iossa Meshta

Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot." ) 1206 1288 1045
Bot. 1072 1126 B57
* FOB = Freight on board
* Bot. = Bottom
Puccg bales FOB FOB
Varieties (Ready)® (Sight)**
Bangla Tk. per = 8 per
White bale* MT*
BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa
BT SPL. 3500 595
BTA 3450 580
BTB 3400 560
BIC 2050 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habfjabi, Cut Ropcs
BWR 1650 290
BWH 1300 220
BTR 1750 300
BTH 1400 230
BCR 1250 230
White /Tossa
Cutting
BWCA 1450 235
grag 1300 220
1600 250
BTCB 1500 235
Meshta
Spl. 1950 355
A 1900 345
B 1800 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready = Narayanganj
** FOB sight = Chittagong/

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any ng commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One 8 =
Tk. 35.4956) ’

* Ml = Neird DI
Imports/arrivals of Kutcha
bales at Nara were
seven to eight thousand
mounds while at Daulatpur at
thousands

Sournce -

Dhaka Stock Exchange
Market Profile

April - 9

[134 Listed stocks |

| 7 Gains

e IS

7 Losers |

120 Unl:hm'lged

120 Unchanged stocks include five traded on the day at

DSEAll Share

s quoted prices.
Index = 355.2986

Issued Capital-Taka 10,146,289,601.00
Market Capitalisation = 10,162,748,261
Turnover = Taka 1,59,660.00(Value) 1,988 (Volume).

LUXEMBOURG, Apr 9 : Eu-
ropean Community (EC) coun-
tries remain split over
whether to tighten economic
conditions for towards
Economic and Monetary Union
(EMU). diplomats said during
a meeting of EC Finance Minis-
ters here Monday. reports AFP.

They said Germany. the
Netherlands and Denmark,
supported by Britain, insisted
that more emphasis be placed
on aligning EC economies be-
fore they could move towards a

second phase of monetary

union.

This transitional .second
phase is scheduled to start on
January 1, 1994, and is sup-
posed to culminate in single

EC currency managed by a Eu-

ropean Central Bank within
the decade.

German Foreign Minister
Horst Koehler said economic

fixed criteria to

Govt procures

11.000 tons of
wheat

The Government procured

'11.000 metric tons of wheat

so far out of the current year's
targeted one lakh tons under
the wheat procurement drive
started since March 15 this
year, an official handout said in
Dhaka Monday, reports BSS.

The procurement was
6,700 metric tons during the
same period last year, the
handout said.

The objective of the wheat
procurement drive is to ensure
fair price to the growers and
buﬂtr an emergency stock. The
per ton procurement price of
the wheat including carrying
bonus has been fixed at Taka
220.00.

The drive will continue

upto August 31 this year, the
handout added.

convergence, buttressed by  that
measure it, rency would be damagg_d;hy

Objection to US export

had to be a “decisive test” for
monetary union.

Mr. Koehler underlined
Germany’s support for the goal
of EMU, but added that the
weaker EC economies needed
an immediate “crash pro-
gramme “ so that they would
not block EMU progress.

The diplomats said there
was general agreement on a
compromise proposal from the
Luxembourg presidency to
evaluate economic conver-
gence on the way to stage two
but without making it an abso-

lute condition of passage.
But this was not good

enough for Germany. the
Netherlands and Denmark.

Some countries such as
France said at the time that
such a condition was subjective
and could be used as a pretext
for blocking EMU.

But other countries, most
prominently Germany, believe
the value of a single cur-

EC split over EMU

iinking it witix high- inliation
countries.
« French Finance Minister

Pierre Beregovoy said after the |

meeting that the differences
between the two camps would
have to be resolved later by EC
heads of state.

"A date for phase two of
EMU is important because it
mecans a commitment, " he
said. |
Britain, which also preaches
econamic convergence, is the
only one of the EC's 12 mem-
bers not to have accepted that
a single currency is inevitable.

London has proposed that
the EC establish a common
currency that would run paral-
lel with national currencies
until and if it proves its worth
as as currency.

British Chancellor of the
Exchequer Norman Lamont
said this plan for a so-called
"hard EMU" had built-in
mechanisms for achieving
economic alignment.

policy on Iraq overruled

WASHINGTON, Apr 9: A
top Commerce Department of-
ficial said Monday he had ob-

jected to the policy that al-

lowed US companies to sell
potentially dangerous technol-

ogy to Iraq but was overruled

by others in the Bush adminis-
tration, reports AP.

But some administration of-
ficials involved in export policy
later disputed the statements
made by Dennis Kloske, Un-
dersecretary of Commerce for
export administration, before a
House Foreign Affairs sub-
committee.

Kloske told a hearing of the
subcommittee on international
economic policy and trade that
the commerce department
approved the export licences
to Iraq because they were in

accordance with US foreign
policy at the time.

Iraqi President Saddam
Hussein was able to use the ad-
vanced US technology In
building his military machine.
but the exports were permit-
ted from 1985 until August
1990 to help Iraq in its war
with Iran, during the period.
the Commerce Department
approved 771 export licenses
to Iraq totalling 1.5 billion
dollars for dual-use items that
have potential military as well
as legitimate commercial uses.

In recent months much of
the criticism for the exports,
which ranged from computers
to aircraft to bacteria, has been
leveled at the Commerce De-
partment.
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the
present.

bubur Rahman (second from righ
Industry, (DCCI) holds discussion
Bangladesh and Ms. Ann Burstrom,
promotion of import into Sweden from Bangladesh
office recently. Masudur Rahman (extreme right),

ol s R

t) President,
with H. E. Carl Olof

Regional Manager

Dhaka Chamber of Commerce and
Cederblad, Ambassador of Sweden in
of IMPOD, on matters relating to
and other related issues, at the DCCI
Sr. Vice-President, DCCI was also

ek i a

that good numbers of saree
rs have a faseination for
| sarees
Jeans, shirts and shoes
especially from Bangkok have
flooded most of the city’s posh
markets.
These items are also sold

tivity is noticed at times busi-
ness goes on as usual.
The markets that have
spring up on the city
ments are mostly crowded
buyers of the lower income
group.

Many ftems sold at higher
prices in the city market
shops can be bought at much
lower prices at the footpath
markets.
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SHIPPING GUIDE
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Following is the list of vessels calling at Chittagong port as
sheet of the Marine of C Port
Authority (CPA). The list was prepared on the basis of declara-
| I tions made by the local agents in berthing meeting dates 1/4/
1991.
Vessels due at Outer Anchorage:
Name of vesscls Date of Local Loading Port l
| arrival agents
Acadia Forest 12/4/91 ULA _ L/ Us.Na.Sa. I
| Pin Ann Cheng 12/4/91  BRIGHT
Fong Yun (Combi)
7/3 10/4/91  AML L/. Sing. Usec
Nehay 10/4/91  BBA .
| Roseevertt 10/4/91 L/. Cal. St. Fe.
Hua Xia 10/4/91
Gwardia Ludowa 10/4 /91
1. Yamburenko (Combid)
1/4 11/4/91
| Frants Bogush 12/4/91
Southern Progress 19/4/91
Gold Future 25/4/91
Tanker
Sea Tern 10/4/91
Vanino 12/4/91

Gold (Taka for 11.66 grams)

Tejabi 6.000.00
Guinea 6.300.00
Sihver 200.00

Goat

Byg &

heavy 12,000.00 — 14,000.00
Light &

Medium 7.000.00 -- 7.500.00
Rejected 3,000.00 -- 3.500.00
Sheep 9.000.00 -- 10,000.00
Buffalo §5,000.00 -- 60.000.00
Source Department of Agricultural Markeung

Ome Unit of Foretgn Currenctes (FCal for Taka

FCs Selling hﬂ
US Dollar 359226 35
UK Pound Steriing 63.4288 62.6735
German Deutsche 21.3001 21.0034
Mark
French Franc 6.2983 6.3088
saudt Riyal 8.6101 9.4819
Dutch Guilders 1888917 185.6298
Pakistan Rupee 1.55851 1.5402
Isu-m.] 203828 20.1107
UAE Dirham 28141 9.643 |
Kuwait Dinar Mot avalimble
indian Rupee

" AMU |.8255 1. 8081
3. Kroner 59180 5 8343

“hﬂlﬂhﬂ

Performance Benefit (XPB) ‘:;;:
US Dollar :: 38 53
UK Pound A4 44 B4 48
Sterling

* The rates of Pound 3terling are
decided every day. based on the cross-
rates of New York mariet

Source Sonall Bank

RICE (Taka r-rlg
Aman (Very fine) 17.00-17.
Amani fine) 14.50-15.00
Paijam 13.00-14.00
Ufshi 11.50-12.00
VEGETABLES (Taka per
Potato(White) 3.00-
Brinjal 5.00-8.00
Lady’s finger $.00-10.00
Karolla 9.00-10.00
Lalshak 4.00-6. 00
5.00-6.00
Green Banana (Four Pieces) 5.00-8.00
OTHER FOODGRA N (hka pr Kg
Flour 12.00-1400
Arna 10.00-11.00
Wheat 3?-!.“
Suzi 18.00-20.00
FISH (Taka per kg)
Ruhi(big) 120.00-140.00
Katlaig) 90.00-110.00
Hilsha $5.00-60.00
Pangas 110.00-120.00
Shrimp(big) $0.00- 100.00
Singi 75.00-80.00
Kou 90.00- 1 00 .00
(Taka per Kp)
29.00-11.00
26.00-28 00
33.00-35.00
Chhola 22.00-24 00
Maswr 24.00-26.00
Khesari 16.00-18.00
MEAT (Taka per
Beef $0.00-60
Mution $0.00-90.00
OlL (Taka per Litre)
Mustand §2.00-54.00
Soyshean 32.00-33.00
Paim O 40 00-41.00
Coconut{ Colembo) 64 00-68 00
¥ Ghes 40 00-52 00
SPICES (Taka Per kg)
Omson( | new ) 13.00-15.00
Garlic 24.00-32 .00
Chaillies §2.00-60.00
Turmenc Roarsd) 40 00-44 00
" (Leng) 42 00-48 00
Greer chillies 16.00-20 00
Gmger 20 00-24 00
Cinnamon® (|Ogms) 1.00-1.50
Cardamom® (large) 150400
Ihirs (SOgne | 1007 %0
MISCELLANEOUS (Taka)
(e 120.00-1% 00
Mo lasses 18.00-20 .00

iraqi  Presidenmt
Saddam Hussein's army fto-
wards [ran and Turkey five
mililon ECUs as a first step In

severely damaged during the
Iraqi oeccupation ol the
Emirate, Kuwait's UN
Ambassader Mohammad

In a letter to Secretary

General Javier Perez de Cuellar
relecased Monday. the
Ambassador said there was a
continuing

industrial enterprises con-
nected with agriculture to

NEW YORK. Apr 9: Biue
chip stocks turned sharply
higher at the close on
Monday, breaking out of a
sideways pattern that
stemmed from a wait-and-see
stand ahead of March inflation
numbers due late this week,
reports Reuter.

The Dow Jones Industrial
Average closed up 22.03 at
2,918.8]1 based on unofficial
and preliminary data. New
York Stock Exchange volume
was light at 139 million shares.
Gainers led decliners by a two-
to-one margin.

Analysts said the Dow Jones

Index spiked up on buying by

programme (raders, which was
magnified in a thin markel

NICOSIA,
Interbank
ther in a liguid market on
Monday, dealers said. reports
Reuter.

. Business focussed on the
short-dates as operators tried

Apr 9: Saudi Riyal
cased fur-

to swap excess Riyals for
Dollars ahead of the Mushmr
Eid holiday due to begin next
week. Both spot-next and one-
week funds eased to six, 5-5/8
per cent from 6-1/8, 5-7/8 on

Fixed periods were quoted
around 1/16 point lower. One-
month was put at six, 5-
13/16 per cent, three months
at 6-1/4, six per cent and six
month-at 6-1/2, 5/16 per
cent.

The spot riyal was little
changed at 3.7503/06 to the
Dollar.

Low investment hampers
West African

LAGOS, AprY: Nigeria said
the 16-nation West African
Economic Grouping (ECOWAS)
was being by a lack
of political will and low In-
vestment, among other prob-
lems, reports Reuter.

Vice President Augusius
Aikhomu said ment of
trade and investment fell far
short of the aims of the treaty
that set up the economic
community of West African
states in 1975 to remove trade
barriers and develop Inle-
grated industries in one of the

world's poorest regions.

Vietnam joins
coffiee body

LONDON, Apr 9 : The
International Coffee Organiz-
ation announced Monday that
Vietnam became the inler-
government ageney's 73rd
member country on March 286,
reports AP.

Vietnam, which has ex-
panded production rapidly
over the t ten years, for-
mally to join as the or-
ganisation's 5lst cxporting
country last September.

Coffee organization figures
show that, with financial help
from the Soviet Union and

Eastern Europe, Vietnam
raised Lhe arca w cof-
fee from 19, heclares
(49.000 acres) in 19850-8)

(October-Sepltember) (o
135,500 hectares (335,000
acres) in 19680-80.



