M'l clothing. were

necded to boost output and
state subsidics crip-

pling the country's finances.
Trading picks
up moderately

l
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up moder-
ately at bourse on

Wed . The rise was not
only in volume of trade but also
in the prices of traded stocks.

in all 7.302 shares and
debentures changed hands
compared with Tuesday's
3.426. Traded issues valued
Taka 5.34,278.00 against

‘s Taka 3.49.618.00.

With advancers dominating
trade. All Share Price Index of
Dhaka Stock Exchange (DSE)
also moved up slightly. The
DSE Index, a indicator
of price movements of all the
listed stocks, rose to 354 .845|
points compared with

Tuesday's 354.6376.

Fortyfour stocks were
traded. Of them fifteen ad-
vanced. eight lost and twenty
one remained unchanged at
their previous quoted prices.

Among the advancers the
debenture of Bengal Fool
gained most. It moved up Taka
20.00 to Taka 1150.00.

Bengal Food. A. B. Bank and
Green Delta Insurance ad-
vanced Taka 7.23. Taka 2.50
- and Taka 2.25 1o Taka 206.40.
Taka 150.00 and Taka 115.25
respectively.

Peoples Insurance and Aziz
Pi gained Taka 2.00 each to
T::: 120.00 and Taka 232.00.

BGIC Insurance and 4th ICB
Mutual Pund advanced Taka
1.70 and 1.75 to Taka 113.95
and Taka 146.75.

Bangladesh Thai
Aluminiam, Karim Pipe. Petro
Synthetic. Saiham Textile,
Apex Tannery, Beximeco and
Usmania Glass mowved up
within the range between Taka
0.06 and Taka 1.00.

On the decliners side the
debenture of Quasem Silk lost
Taka 15.00 to Taka 1550.00: -

Tallu and Renwick
lost Taka 3.00 and
Taka 2.00 to Taka 122.00 and
Taka 69.00.

Dhaka Vegetable. 5th ICB
Mutual Fund. Beximco Pharma.
Quasem Silk and Chittagong
Cement declined within the

between Taka 0.03 and

Resumption of loan sanction

by House Building Finance

(MBFC) is unlikely

before its transformation into

Bangladesh Housing Bank.
An initiative to reorganise

for reorganisation of

acted
The Corporation has sus-
its new loan sanction:
due © fund shortage. It has no
. Funds are

raised through borrowings
from Bank, Jtban
Bima Corporation and com-

President of Dhaka
Chambef of Commercc and
Industry (DCCI) Mahbubur
Rahman on Wednesday
stressed the need for effective
protection including import
restrictions to help local in-
dustries grow.

At a meeting with Charles
Draper, Senior Economist and
a member of the visiting World
Bank (WB) team, atl
the DCCI . the chamber
President pleaded strongly for
continuation of existing fiscal
incentives and facilities for the
industrial sector.

The two sides had extensive
discussions on industrial de-
velopment issues in the con-
text of the WB's Industrial
Sector Credit programme and
the forthcoming Industrial
Policy of the rmmment. says
DCCI press ;

The Bank official explained
its policy for industrial devel-
opment in coun-

programme
iries like Bangladesh. le ob-

bank and other institutions
have frosen.

The government formed a
committee 0 investigate into
the aflairs of HBFC in 1988
with Deputy Governor of
Bangladesh Bank as its
Chairman. The commiltec re-
ported mishmash in the
Corporation. Bangladesh Bank
refused to give
Other banks refused 10 pur-
chase debenture. Fund flows to

te Corporation were thus dis-
rupted, foreing it to suspend
new loan sanctions. A total of

9.184 loan applications are
now pending with the
Corporation.

HBFC provided so far loans
in three categories

i) Multi lvan — Maximum
amount Taka eight lakh with
its annual rate of irfterest at
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served that the industrial sec-
tor would perform better if the
policy as recommended by the
Bank, was followed.

DCCI said in it press release
that the discussions between
its President and the WB offi-
cial centred on the views of
the Bank about provisions of
fiscal incentives under the
forthcoming industrial policy.
The Bank has raised objections
to such provisions.

Mahbubur Rahman told the
Wi official that fiscal incen-
tives and facilities like lower
rates of interest on credits for
supporting export-oriented
industrial activities, special
fund allocation for setting up
new industries and mainte-
nance of concessional duty for

import of capital machinery for
less and least developed areas

were nceded to promote in-
dustrial development in
Bangldesh.

Such concessions in their
exisling forms, he stiressed,

loans any more, -

in 1982. It was sanctioned (o
the people within one
mile radius from upazila head-

approved by Ministry of Works,

DCCI seeks restriction on import
for industrial growth

should remain without any dis-
ruptions for at least up to
1995. Only thereafter the rec-
ommendations of the Bank
might be taken up for phase-
wise implementation.
Withdrawal of any existing in-
centives will not only adversely
affect private sector invest-
ments but also.cause embar-
rassment to the new political
government, he added.

The DCCIl President ob-
served that any blanket import
liberalisation would be fatal for
most industriés in Bangladesh
at this stage of its economic
development.

Responding to the DCCI
President's suggestions, the
Bank official indicated that
some adjustments might be
possible in different forms
without affecting the basic
framework of financial sector
rcforms which were earlier
agreed upon between the gov-
crnment and the Bank, the
press release added.

Business
9,184 applications pending : Tk 201 cr loans overdue

HBFC to be a bank soon

go to other banks for addi-

mo with

Taka 651.78 crore were
sanctioned for multd loans,
Taka 536.71 crore for
loans, and Taka 74.07 crore

83.131 houses were buill with
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Mahbubur leln, President, Dhaka Chamber of Commerce and Industry

ent of World Bank at the DCCI office Wednesday on the new industrial policy of the
Government and World Bank's industrial sector credit to Bangladesh.

RICE (Taka per Kg)
Aman (Very finc) 17.00-17.50
Amvani [ine) 14.50-15.00
Paijam 13.00-14.00
Ufshi 11.50-12.00
VEGETABLES (Taka per kg
Potatot White) 3.00-3.50
Brinjal 4.00-6.00
Lady's finger 8.00-11.00
Karofla 160.00-12.00
Lalshalk 4.00-5.00
Papya 5.00-6.00

Green Banana (Four Pieces) 5.00-8.00
OTHFR FOODGRAN (laka por Ko

Flour 12.00- ] 400
- o011 In
April - 3 Whes " .50.9.00
. Suz | £.00-20.00

“FV/ML Costing “Changes :

: makat | FISH (Taka per kg
[ro—— o Ruhitbag ) 130 00O- 145 i
A B Bark W0o/S  150.00 +2 500 § Karka(big) 90.00-110.00
Caty Bank WO/S 25000 Unchansed B [lilsha S5 006000
v s T Pangas H - ] | 3060
WICBMPund  100/S 15500 Unchenged | o Lo L) X1 1561 | 00,00
hICBM Fund 100/10 14678 w178 § o e
ShICBM Fund 100/10 12446 i-1.03) nE G
66h ICBM Fund 100/10 9400 Unchanged ‘r:; =l ‘p‘:r ke
[P T w E |
BOIC 00/10 11388 t+1.700 | Mash X D1 3 00
Greep Delta 100/10 11528 225 § Masuer 26 () 28,00
Peaples 100/10 12000 2000 § apaoph 33.00-35.00
Urted 100/10 11600 Unchanged Chhola | 22.00-23.00
ARsb Amomebles  100/5 21000 Unchenged || Mator ?:*:g:f:-n“g
Atlas Bangladesh  10/50 4300 Unchanged MHI‘.A.T l‘l'ﬁl' lll'
Axz Papes 100/5 1: f+2 00) ; per
B That Ahsntrsuan 100/ 10 +0.75) | Beef 50.00-60.00
Eastern Cables W00y5 9800 Unchanged § Mution RO.00-90.00
Karm Pipe 100/S 12800 l=1.000 § OIL (Taka per Litre)
MaduCop W08 9700 Unchanged § Muyand 13.00-16.00
Nationsl Tubes  100/10 137.00 Unchanged § o 12 06-33.00
Ouasem Drycells  10/80 8.60 Unchanged || OY3bean wihn BN e
Rervwick Jagneswar 100/% 69 00 .2 oo | Pabm Oil 52.00-55.00
Peod & Allled Coconuti Colombo) 64.00-68.00
Bengal Food 100/5 208 40 7 23) | Vieeerahle Ghee 40.00-52.00
Cig Vegetable  100/10 11600 Uncharged § SPICES (Taka Per kg)
Dhaka Vegetable 100/5 160.00 1000 B Onionil new) 12.00-16.00
NTC 100/5 2WO000  Unchanged Garbt 20.00-25.00
SonaliAsnsh  100/5 6500 Unchanged ?“““‘]' ' Egﬁg
n-h-l:— 10/50 1500 Unchanged "W 42.00-48.00
Bestnce Pharmas 100/ 175.00 1-0.03 | Green chillies 16.00-20.00
Petro Synthetic 10/8%0 1350 (=050 § Ginger 20.00-24.00
Pharna Aids W00/5 17500 Unchangrd | Cinnamon® (10gms) -3.00-3.50
-Sugin & Niyting Cardamom® {large) 3.50-4.00
Moricspodl Paper 100/ 105.00 Unchanged § o 7.00.7.50
v S S B P MISCELLANEOUS  (Taka)

o y 220.00-230.00
. Dulsmia Cotion  100/10 9800 Unchanged | OGhee ~220.00-230,

Eaghe Star 10/%0 3500 Unchanged | Sugar 00
(paasem Sik 10/100 639 H-;: Molasses 18.00-20.00
Saiham Testile - 100/10 8550 (0. ; larket
Tallu Spinning  100/10  122.00 1-3.00y || Sowrce : Departwent of Agricultursl "
M silonsoums
Apex Tannery 100/5 14433 {+0 37
Beommneo 10/100 9 90 f«0 1%

Chintagong Cement 100/5  148.00 -125
Savar Refactontes 100y5 10500 Unchanged
Lsmaras Glass 100/  139.00 f+1 061 APFH' 3
tengal Food 1200/1 1150.00  (+20 00y | Gold (Taka for 11.66 .ams)
Beximeco Pharma 1714/1 172000  Unchanged Tefdn ﬁmmm
Quasemn Saik 2000/1 1550 00 -18.00) | Grimes 6..300.00
*FVe Face Value, Mle Market Lot Silver 200.00
;I prs. s agee meam gun and (-} signs Source [epartment of Agrncultural Marketne

Dhaka Stock Exchange
Market Profile
April - 3
| 134 Listed stocks

lﬂl.paerll

|} 11 Unchanged

111 Unchanged stocks include twenty one traded on the

t the previous
.ﬂmmdl?;lel-

Issued

8 quo

3546451

Capital-Taka 4.620,377,190.00

Market Capitalisation = 10,139,7901.00
Turnover = Taka 5.34.278.00 (Value) 7.302 (Volume).

| from Ba

Import letters of credits
(1.Cs). valued 1,788.70 US dol-
lars, were o in first eight
months of the current fiscal
year up to February, according
to the latest available figures
ngladesh Bank.

In terms of LC openings,
imports declined by 417.67
million dollars in July-February
(1990-91) from 2,206.37 mil-
lion dollars recorded in the
corresponding period of the
last fiscal year. Figures for both
years excluded imports under
back-to-back LCs. =

The outstanding import LCs
on February 28, 199| valued
1226.03 million dollars com-
parcd with 1748.71 million
dollars on February 28, 1990.

Imports fall $418m in 8 months

Star Economic Report

The import pipeline at the
close of first eight months of
current fiscal year stood lower
than what it was at 1528.72
million dollars at the begin-
ning of the year.

The sluggish import activi-
ties in 1990-91 reflected a
depressed demand situation in
the overall economy. The cen-
tral bank lowered the cash
margin requirement for open-
ing LCs for different categories
of imports recently
to boost import activitics. But
traders said that the de-
pressed demand situation was
still continuing and no major
uptumn in import activitics was
likely for the rest of‘the year.

The economy is in a reces-

in an effort

sionary state in its organised
sectors. the traders I‘-IH. The
Gull war, lower volume of in-
vestments in both public and
private sectors, production
shortfalls in most industrial
sectors, slow disbursements of
credits, and, above all, wait-
and-see game on the part of
broad economic operators have
causeéd the recession to
deepen itsell, they said.

While imports have slowed
down, its impact will be ad-
versely felt on revenue collec-
tions of the government in the
coming months. the knowl-
edgeable circles said. The gov-
crnment is still dependent for
about 50 per cent of its recur-
ring revenue receipts on im-
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Housing Bank will
its capital through sale of ns
shares. Apart from this. it will
and Astan Development Hank.

funding of the HWFC He said the amount of loans.
under the categories of offcred by the proposed bank.
onns. will not be lmited 0 Taka
"""u.... lakh but i will forr
The latest annual re sanctions upto 25
(1989-90) of ﬂ kakh.
showed that . since s
ince sanctioned a total of He satd whereas the activi-
Taka 1.262.80 crore under ties of HBFC were Hmited
various of loans for within major lowns. the hous-
83.131 housing units u ing bank will extend loans
June. 1990. Cumulative - even o villagers for consirue-
bursements sanctioned tion of their tin-sheds. It will
loans Taka 1166.86 also give loans for construction
crore ; activities in the sector com-

:
|
4
§

Corporation amounted to Taka General Manager said.

90.70 crore in 1989-90 .

against Taka 70.55 crore in The offices of Housing Bank
1988-890. Total outstanding will be expanded to as down as
loans (inclusive of interest upazila level whereas the of
charges) stood” at Taka [fices of HBFC are now located
1398.30 crore on June 30, 9 former district

1989. Overdue loans amounted

3
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TOKYO, April 3: Japan dis-
bursed an additional 324 bil-
hon Yen (2.3 billion Dollars) to
the United States and Britain

as parn of its contribu-
tion o the Gull war. a Foreign
Ministry official said, reports
AFP.
] N The latest contribution lol-
- - lows the disbursement of 794
wiid B ' bilion Yen+5.7 billon Dollars)
to the United States on March
22 which together accounts
A | for 96 per cent of the 1.17
e N, | trillion Yen (8.4 billion Dollars)
L # . PHF’ h Jw

UAE’s oil output
up in 1990

ABU DHABI. Apry} Ofl pro-
duction by the United Arab
Emirates, (UAE) peaked at
850 million barrels in 1990 as
a restult of the Gulf War. a local
report and oil sources sald,
reports AFP.

But revenues remained far
less than those in 1980, when
oil prices were at thefr
level — above 40 dollars a bar-

(DCCI)
exchanging views with Charles Draper, visiting Senior Economist, Asia Country

Petroleum. Ofl and Lubricants

|l. according w a r from
(POL) in terms of LC openings | ™+ ng
in July-February period of the Unléed ﬁﬂhﬂﬂuﬂmﬂ: of
1990-91 totalled 320.10 mil- “D“h"" hamber of Commerce
llon US dollars. Food ol Industry. :
were valued 30 million hits
_— and non-POL and non-food im- m unrest
port-related customs duty ports amounted to 1465.22 trade with Cuba

sales tax.

So far, a major shortfall in
revenue collections could be
avoided because of a stronger
import pipeline position at the
beginning of the year. Such
imports arrived in subsequent
months and helped to avoid
major disruptions to revenuc

million dollars. The above fig-
ures excluded imports under
back-to-back letter of credits.

HAVANA, April 3: Political
and economic turmoil in the
Soviet Union fis disrupting
supplics to Cuba of key raw
materials ke wood and steel,
Cuban President Fidel Castro

«~.1id Monday night, reporis
Roeunier.

Chamber bodies
hail cut in
.. sugar prices

Star Economic Report

President of the Federation
of Bangladesh Chambers of
Commerce and Industry
(FBCCI) Al-Haj Md Akram
Hossain in a
Wednesday expressed satisfac-
tion over the government de-
cision to lower the prices of

SUgArT.

- The decision will benefit
the pcople. he said. He also
urged tﬂc government to be
cautious so that smuggled
sugar did not enter into the
domestic market.

Meanwhile Bangladesh
Chamber of Industries (BCI)
also welcomed the government
decision about refixing sugar
price. It said that the step
would reduce the consumers’
sufferings and enable country's
sugar mills clear up their ac-
cumulated stocks and thus
overcome the financial straits.
~ BCIl Senior Vice-President
Sharif M Afzal Hossain in a

. statement on Wednesday ex-

pressed the hope that such a

stcp would help check smug-

gling of sugar.

(Hides & Skin)
(Wet/Salted)
April- 3 -

(Taka perl00 pieces)
: 15,000.00 — 18,500.00
Light 28,000.00 — 34.500.00
Medium 40.000.00 : :m

Big &
heavy 14.000.00 — 15,000.00
'.1."“&...'.". 7.500.00 — ::1:
= SR CamS
Baauroe

m“dwm

statement

| released Tuesday by

Finished leather production
problems discussed

Star Economic Report

A two-member World Bank
mission oh Industry Sector
Work led by Mr. Pham Van
Thuyet had a discussion meet-
ing with the Bangladesh
Finished Leather Exporters’
Association in its office in
Dhaka on :

The Association was repre-
sented by its Chairman Mr. A.
K. M. Rahmatullah who was
assisted by its vice-Chairmen
and other leading members of
the Association.

The discussion was held
mainly on different problems
and difficulties the exporters
and producers have been fac-
ing now in producing crust
and finished leather and
leather products and how to
overcome . them. The
Association claimed that they
produce the best quality fin-

ished leather and can not cope
with India and Pakistan be-
cause India and Pakistan
among other incentives give
cash subsidy at the rate of 33
per cent and 28 per cent re-
spectively to their :xm't:r:
whereas exporters in ther
sector in esh do not

get any such subsidy or incen-
tive from the Government.

As a result, in the interna-
tional market they being the
quality producer of finished
leather are still a losing con-
cern.

The mission appreciated
g Sl Sohsty sy
du ) system

ll’l:mﬂuwmm:nt of Bangladesh
as this is being practised by
the ncighbouring India and
Pakistan.

WASHINGTON, April 3 :

I The Group of Seven (G-7) in-

dustrialised countries may find
its number reduced to three

_after the economic unification

to a study
the

Institute for International
Economics, reports AFP.

of Europe according

Europe’s re tative to
the 'Group of " would be
the head of the new European
central bank and a single
Finance Minister chosen to
serve a three-year term by
European members according
to the Washington-based re-
cearch-firm.

The G-T's current members
are Japan, the United States.
France, Germany, ltaly, Britain

and Canada.

The study proposes a num-
ber of initiatives for improving
the G-7's aﬁnmm Wendy

The study's a r
Dobson served as Canada's
Associate Finance Minister
between 1987 and 1989 and is
currently the country's G-7
Deputy. She writes that the G-
7 "should integrate exchange
rate and macroeconomic con-
siderations more effectively.”

to Dobson. there
has been too much ml::e on
currency intervention not
enough coordination of eco-
nomic policy.

In order to integrate mone-
tary policy. the study proposes
giving central banks a great
role in G-7 operations.

In a speech opening a new
collections.

Dut the sk, postion & . e e
now much r than what it “‘:H! ¢ 'tr:.“. e
was al the beginning of the :,,-., to mdmm u:"":“
year. This will affect revenue U - E"; h-m.hlh'
collcctions for third and fourth | Medjum 1303 1500 1125 | inods' main ally and eco-
quartcrs of the year il the sit- Bot.* [m 1340 1447 1098 !
uation does nol show alr:y Bot. (C) 1206 1286 1045 oS Jewimes
marked improvement., the Bot. 1072 1125 B57
samec circles said. lmﬂijtmm m'ﬂ“

Mcanwhile. imports of | « B, « Bottom mw

Puccg bales FOB FOB MANAMA. (Bahrain). April

Tk 200 cr BKB | varieties (Ready)* (Sight** | 3: Saudi banking -mm:
loans outstanding | Bada— e per 8 per | o O st
1 3 g Whitc tions t pulled out of the
in 11 districts BW SPL.. 3450 :g: X w;': £ lraq's Angest 3

BHOLA. Apr 3: Bangladesh :::l: g:gg 550 invasion of Kuwait, Gulf-based
Krishi Bank (BKB) is yet to re- | oo 2900 480 banking sources said Tuesday.
Taka 200 crore from farmers | oo 2000 265 The sources. who spoke on
of 11 southern districts, re- Bangla condition of anonymity. said a
ports UNB. Tossa list nrhdu::l lnlummnlh;;:

., BKB : compt

dhﬁﬂr:flmtglmm :ﬂr‘;':r:m its | BT SPL. 3500 595 Saudi Arablan Monetary
188 branches in Bhola, Barisal, | BIA 3450 580 Authority (SAMA) at a meeting
Barguna, Pirojpur, Patuakhali, | BTB 3400 560 about a month ago with the
Jhalakathi, Rajbari, Gopalganj. | BIC 2960 490 Kingdom's 12 commercial
Madaripur, Faridpyr and | BTD 2650 420 banks. SAMA acts as the cen-
Shariatpur districts during the | BTE 2100 375 tral bank.

last fiscal year. mm-m w M

Repeated appeals by the | Tossa Rejection (TRS) : wastossd
bank to repay the loans have | Habijabi Cut Ropes service
been red the farmers, ' : MORRISTOWN : g -
who mulzlni.:hln tg"“ ORI BWH ::g ::g American Tele [:::u‘ﬂlnd
crop faflure made them unable BTR 1750 300 Telegraph Co uﬁhl'ﬂ!ll:
St T E il 3 [ i st it e

o ¥ BCR 1250 230 of Kuwait last August, -
certificate cases against de- White /Tossa phone calls can be made into
’ m K‘I.l“ﬂ_ from the United mT
| BWCA and Kuwaitis can make out-
e . bound calls from their homes,
Exehangt Rutes Jlasy ko, Mgk
S — International inbound traffic
Meshta was restored on 1, at
Spl. 1900 GMT. while nu:;l:
traffic began again on
E within 48 hours of the libera-
C tion of Kuwait, AT and T said.
SPL Cuttings Panama to sign

Dollar Ord. Cuttings
UK Pound Sterling SMR drug money pact
Mark p * POB ready PANAMA CITY, 3 US
French Franc * FOB sight and Panamanian have
Saudi Riyal Mongla Ports. agreed on the terms of a Lreaty
Bt Sl at wihch that will enable investigations
(AMU®) into drug money laundering
Singapore Dollas but otherwise makes few
e changes in Panama's -ur:::
Indian Rupee banking ?'llﬁﬂ- offictals :
AMU reports AP.

S. Kroner The signing HH-H::‘-
ctal |
L
than a year .

ol ing in which the United Stalos

2::‘ unsuccessfully tried to pry

* The rates open the isthmus nation s

e e banking disclosure system.
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