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3 buses given
to JN varsity:

grant for
auditorium

by JU Correspondent

SAVAR, Mar 29: Education
Minister Dr Badruddoza Chow-
dhury annmounced Thursday
donation of three buses and a
grant for the auditortum of the
Jahangimagar University.

The Minister annou
this during his address lo
teachers, students and em-

of the university at the
Social Science Gallery here
this moming. He assured the
JN varsity authorities of his
expeditions action in solving
problem of the university.

Earlier, the Minister was

reccived by the Vice-
E:Txﬂmcclhr Prol. Kazi Saleh
Ahmed. Representative {rom
different halls, employecs as-
sociation and JUCSU pre-
sented him with garlands As-
sistant General Sccretary of
JUCSU Md Awal Mollah spoke
on Lhe occasion.

The Viee-Chancellor em-
phasized on minimum re-
quirement of educational facili-
ties and female education. lle
said he will be able to over-
come Lhe session jam of the
university within 1992 if he is
given these.

Local MP Niamotulla Sabu
altended the mecting as spe-
cial guest. lle also ollered all
cooperation in this regard.

Dollar locked
IN narrow
range

LONDON, Mar 29: The dol-
lar was locked in a narrow
range in European afternoon
trading as the market wound
down for the Easter holiday,
reports Reuter.

There's nothing going on
and banks are only quoting for
customers and not interbank,
said one US bank trader. The
European market is effectively
closed.

At 1530 GMT the dollar was
quoted at 1.7100/10 marks,
down from an opening
1.7190/7200 and peak of
1.7220 but up on yesterday's
close of 1.7068/78.

The European market fis
now closed and will reopen on
Tuesday April 2.

The dollar rallied against
the yen to a late 141.20/30
from an carly 140.35/45 and
yesterday's 138.95/139.05.

On intervention by Euro-
pean central banks was de-
tected yesterday although the
bank of Japan did sell a small
amount of dollars for yen
overnight at around 139.85
and 139.70/B0.

$1140m earned from
exports in 8 months

The export earnings of the
first eight months of fiscal

1990-91 was 1140.48

dollar. This was about one
hundred million dollar higher
than the corresponding period
of last fiscal year.

Garments export played the
leading part in the increased
earming with more than 477
million dollar. It was 41 mil-
lion dollar than last fiscal ycar.
The second highest sale was
recorded by jute goods. This
sector fetc about 202 mil-
lion dollar. But jute goods dur-
ing this period lost about 40
dollars per metric ton. Despite
one lakh tons extra export this
year than last year, jute goods
total export earning was four
million dollar less than the
corresponding period of last
fiscal year.

However, raw jute regis-
tered a rise of five dollar per
bale in the international mar-
ket. But its total earning was
67.11 million dollar. Last year's
earning was 83.37 million dol-
lar. The decrcase in total camn-
ing resulted from a drop in
volume exported. During the
July-Fe period of this
fiscal year. volume ol jute
export dropped by four lakh
bale

Price of hide also rose in
the international market by .20
dollar per square foot. But due
to drop in export volume by
more than 36 million square
foot, the earmning was 100.82
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million dollar, about 28 million
dollar less than the last corre-
sponding period.

Frozen food sector also
recorded a sale of 1056 million
dollar, 15 million dollar higher
than the corresponding period
of last fiscal year. But average
price for each nd of frozen
food dropped from 2.76 dollar
to 2.67 dollar. However, this
sector yielded low because of
ban on frog legs export. Among
the frozen food, shrimp price
in the international market
was favourable. The average
price for each pound of shrimp
rosc by 0.16 dollar. The export
volume also Increased from
25.65 million pound to 28 88
million pound. But price of
frozen fish dropped from 1.13
dollar to only .96 dollar for
each pound.

Tea export average price
was also low during the period.
Each kilogram of tea was sold
at 1.68 dollar. Last year's price
was |.B0 dollar. However, this
year the export volume of tea
increased from 16 million
kilogram to 21 milllon kilo-
gram last year. Due to volu-
metric efficiency, the earning
was 35.99 million dollar. Last
year it was about 16 million
dollar.

During the eight months of
the fiscal year, naptha regis-
tered a high rise in average
price. It rose from 160 dollar
per metric ton to over 281
dollar. But export volume was

Six African states-
face risk of famine

NAIROBI, Mar 29: The
United Nations warned yester-
day that six African countries
were threatened with mass
starvation in a worsening food
crisis across the continent,
reports Reuter.

Angola, Ethiopia, Liberia,
Mozambique, Somalia and
Sudan faced the risk of famine
because of civil war and
drought, the U.S. Food and
Agriculture Organisation (FAO)
said

"Only a masstve effort in the
coming months can avert fur-
ther widespread suffering and
loss of life,” it said in a would
soar 1o 5.1 million tonnes this
year, com with receipts
of 2.9 million tonnes in 1989-
80.

But many aid agencies fear

supplies will be scarcer this
year amid competing demands
from Eastern Europe and
Middle East states allected by
the Gulf war.

A decpening economic cri-
sis in the world's poorest con-
tinent means most Alrican
countries cannot afford com-
mercial food imports, forcing
them to rely on donations.

The FAO said donor cereal
deliveries to Sudan, where
about cight million people are
at risk of starvation, had so far
totalled just 65,000 tonnes
against the 400,000 tonnes
pledged. Sudan's food aid
needs are estimated at one
million tonnes.

Severe malnutrition is al-
recady widespread in
Sudan,

western |

lower than last fiscal year.
Furnace oil also recorded
price. Each metric ton
was sold at 137.96 dollar. Last
it was only about 82 dol-

. The total earning from this
sector this was 14.40 dol-
lar, almost double than last
year.

Two uncommon {tems,
turtie and shark fin, also sold
at a prices of 2033 and
12280 dollar for each ton. Ex-
port earning from these two
scectors were amounted to
about 0.82 million dollar. Last
fiscal year, with higher amount
of these items charged, the
earmning was almost the same.

Fruit export eaming also
rosc to .80 million dollar from
.38 million dollar last fiscal
ear. Fruits also grabbed
z.l.hcr average prices of 1495
dollar per metric ton. Last [is-

cal year, average price was
1237 dollar.

Tobacco prices slumped In
the international market dur-
ing the eight months. From

last fiscal year's price of 3112
dollar for each ton, it fell to
only 472 dollar. Although, this
year's tobacco export was 2731
metric tons, the earning was
much less than last 5 ex-
port of only 453 tons. Tobacco
earning this year was 1.29 mil-
lion dollar. Last year it was
1.4]1 million dollar.

Glycerine, fertilizer and
vegetable, all the three items
could not flourish during the
eight months’ rt bonanza.
Export earning from fertilizer
was about 13 million dollar, 3
million dollar higher than last
period. It lost average by
six dollar per ton. Glycerine
earning was 0.43 millon
dollar. Last year it was 1.73
million dollar.

Foundation stone
of Plassey Girls’
School laid
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Dr. Mosarral Hossain Khan,
Vice Chancellor of Bangladesh
University of Engincering and
Technology (BUET) on
Wednesday laid the foundation
stone of Plassey Girls' High
School. -

The four storey school
building with an area of the
45,000 squarc feet, will cost
about 2 crore 25 lakh Taka, a
press release of BUET said.

Market Prices of Listed Shares and Debentures with
Dhaka Stock Exchange

At the close of trading on March 21 and March 28,

1900-91
March March High Loww
21 28
Company EY/ML* Taka JTaka Iaka Taka
BANKS (Ten)
Al Baraka Bank 1000/1 975.00 995.00 1135.00 960.00
A B Bank 100/5 150.00 147.50 255.00 135.00
City Bank 100/5 210.00 232.50 240.00 160.00
I]E‘?.C 100/5 190.00 202.00 235.00 140.00
islam| Bank 1000/1 1150.00 1150.00 1122.00 925.00
Natonal Bank 100/5 114.00 11800 145.00 102.00
F"upah Bank 100/5 105.00 110.00 115.00 90.00
Ru‘!_nh Bank 100/10 96.00 93.00 130.00 75.00
UuCBL 100/5 130.00 130.00 155.00 130.00
Uttara Bank 100/5 205.00 210.00 240.00 193.00
INVESTMENT [ﬁﬂlt]
ICB 100/5 a97.00 97.00 117.00 90.00
ist ICB M.Fund 100/5 435.00 435.00 575.00 405.00
Znd ICB Fund 100/5 198.00 198.00 220.00 170.00
3rd ICBM. Fund 100/5 152.00 155.00 173.00 143.00
4th ICBM. Fund 100/10 147.00 146.00 161.00 133.00
S5th iICBM. Fund 100/10 126.00 126.00 142.00 115.00
6th ICBM. Fund 100/10 a5.75 95.00 104 .00 B85.00
ICB Unit Cert.
Sales Price 127.00 127.00
Re-purchase 122.00 122.00
INSURANCE (Four) ;
BGIC 100/10 111.00 111.00 117.00 104.00
Green Delta 100/10 111.00 111.00 122.00 104.50
Peoples 100/10 11300AL 118.00AL 113.00 108.00
United 100/10 11623A 116.00AL 120.00 105.00
ENGINERING (Nineteen)
Altab Automobiles 100/5 207.00 207.00 232.00 194 .00
Allas 1050 43.00 43.00 48.00 35.50
Aziz Pipes 100/5 230.00 230.00 250.00  180.00
Bangladesh Autocars100/5 117.00 116.65 157.00 113.00
Bangladesh Lamps 100/35 250.00 270.00 365 230.00
B.Thal Alluminium100/10 96.86AL 95.00Al 110.00 75.00
Bengal Carbide  100/5 400.00 400.00 450.00 320.00
Bengal Steel 10/50 18.00 18.00
Eastern Cables 100/5 96.00 a98.00 105.00 78.00
Howlader PVC 100/10 120.00 120.00 122.00 103.00
Karim Pi 100/5 123.00 127.00 13900 115.00
Mctalex | . 100/5 100.00 99.00 113.00 75.00
Monno 10,05 250.00 250.00 250.00 250.00
Monno Jutex 100/5 400.06 400.00 123.00 102.00
National Tubes 100/10 131.00 135.50 9.30 7.25
Panther Steel 10/50 6.50 6.00 75.00 40.00
Drycells 10/50 8.00 8.60 1150.00 1150.00
Renwick Jajneswarl100/5 B67.00 66.00
Singer Bangladesh 100/5 1150.00 115000
FOOD & ALLIED (Twenty one)
A_B Biscuit 100/5 200.00 200.00 290.00 200.00
Alpha Tobacco 10/50 48.00 48 .00 48.00 48.00
Aman Sea Food 100/5 36.00 36.00 40.00 ¢ 36.00
Apex Food 100/5 340.00 340.00 340.00  260.00
Aroma Tea 100/5 52 .00 45.00 45.00
100/S5 305.00 305.00 305.00
Be Food 100/5 208.70 203.73 255.00 170.00
B.L.I.C. 100/5 600.00 600.00 600.00
B.TLC. 10/50 83.00 83.00 83.00 80.00
Cig. Vegetable 100/0 11400 11599 112.00 90.00
Dhaka table 100/5 162.90 160.00 192.00 152.00
E.L. Cem lﬂ?f 5 700.00 ?D%E ?Dg% 502%
Export 10/50 6.00 ' ; ;
m&a Food 100/5 100.00 100.00 100.00 100.00
Modern Industries 100/5 130.00 .135.00 130.00 120.00
N.T.C 1 5!)! 5 275.00 265 ﬁ 350.00 220.00
Rabeya Flour 10/100 NT - -
'?‘Em Oil 10/100 7.50AL 7.50AL 9.25 6.50
p Dairy 100/10 7105.00AL105.00AL  105.00  101.00
Yousul Flour 10/50 NT NT - -
Zeal Bangla 10/50 B.75 899 10.00 7.40
FUEL & POWER (Three)
. Padma Oil Co. 10/50 45.00 40.00 47 .00 42.00
Eastern Lubricant 10/50 14.00 14.00
Oxyzen 10/50 60.00 58.50 80.00 50.00
JUTE (Twelve) i
Ahad Jute 100/10 NT NT - -
Anowara Jute 10/50 NT NT - -
Delta Jute 10/50 B8.50 8.50 850
Gawsia Jule 10/50 NT NT

1991.
Islam Jute 100/5 59.00 59.00 83.00 50.00
Jute nner 100/35 93.00 100.00 100.00 93.00
Mutual Jute 100/5 100.00 100.00 100.00 50.00
Northern Jule 10/50 NT NT - -
Shamser Jute 100/5 100,00 100.00 100.00
ised Jute 10/50 NT NT -
ine Pukur Jute 100/5 94 .00 94 .00 100.00 93.00
Sonali Aansh 100/5 85.00 85.00 85.00 S1.00
PHARMACEUTIC ALS & CHEMICALS (Fifteen)
Ambee Pharma 10/50 15.00 15.00 18.25 12.50
Bangla Process 100/5 68.00 68.00 73.00 60.00
Beximco Pharma 100/5 182.00 176.33 182.00 149.00
Glaxo 10/50 125.00 125.00 240.00 125.00
1C 1 10/50 10.00 10.00 10.00
Kohinoor Chemical 100/5 84 .00 83.00 93.00 69.00
Petro Synthetic 10/50 110.00 13.50 14.00 10.50
Pfizer 100/5 175.00 110.00 110.00
Phama Aids 100/5 46.00 175.00 200.00 150.00
Phamaco 100/5 53.48 46.00 55.00 40.00
ive Plastic 110/5 250.00 53.48 70.00 50.00
Reckitt & Colman 10/50 58.00AL 250.00 250.00 250.00
Rahman Chemicals100/10 58.00AL 55.00AL 106.00 50.00
Therapeutics 100/5 40.00 40.00 50.00 35.00
The Ibnsina 100/10 81.38 85.00 105.00 80.00
PAPER & PRINTING (Six) - —
.Box 10/50 12.75 12.50 13. :
E‘[ﬂugnlzﬂ | 100/5 125.00XD 100.00 135.00 100.00
Paper mvmm 100/5 115.00 115.00 125.00 115.00
Paper Processing 100/10 111.00AL111.00AL 115.00 100.00
Padma Printers 10/50 50.00 50.00 50.00 25.00
Sonali Paper 10/50 58.00 58.00 60.00 58.00
SERVICE (Two)
Hotel 10/50 12.00 12.00
Ba Sovicr 10730 °NT NT ;
TEXTILE (Eighteen)
Alhaj Textile 10/50 NT NT - -
Arbee Textile 100/10 NT NT - -
Ashral Textile 10/50 32.00 32.00 34 .25 27.00
Chand Textile 10/50 NT NT - -
Chand Spini 10/50 NT NT - .
Desh Garmen 100/ 10 95.00 95.00 102.00 95.00
Dulamia Cotton 100/10 94.00AL 94.00AL 107.00 69.00
Eﬁe Star 10/50 34 .26 35.00 42.00 30.00
GMG Ind. Corp. 10/50 13.00 13.00 13.00 10.00
Modemn gxng 100/5 40.00 37.48 45.00 32.00
10/50 7.00 7.00 8.00 6.00
m Textile 10/50 8.50 8.50 10.00 7.50
Rahim Textile 100/5 65.00 65.00 62.00 50.00
Saitham Textile 100/10 88.00XD 86.00 103.00 82.00
S.T.M. (ORD) 100/5 12.00 12.00 60.00 12.00
Stylecralft 100/5 100.00 100.00 100.00
Swan Textile 100/5 60.00 60.00 73.00 60.00
Tallu Spinning 100/10 115.00AL 125.00AL 122.00 101.00
MISCELLANEOUS (Fourteen)
Apex Tannery 100/5 14609 144.40 155.00 135.00
Aramit 10/50 NT NT - -
Bata Shoe 10/100 42 26 42.04 64.00 37.00
Beximco 10/100 9.75 9.80 12.00 825
BSC 100/5 45.00 45.00 60.00 12.00
Chitt Cement 100/5 150.00XD 151.18 165.00 107.00
G. ﬁ.m 10/50 60.00 59.00 75.00 51.00
Himadri Ltd. 10/100 NT NT - -
Milon Tannery 100/5 38 .89 38.89 54 .00 26.50
Monno Ceramic 100/5 150.00 150.00 160.00 127.00
Pheonix Leather 100/5 80.00 80 .00 110.00 - 90.00
Savar Refractories 100/5 105.44XDXR105.44 132.00 1'10.00
The Englincers 100/5 100.00 100.00
Usmania Glass 100/% 138.00 140.00 152.00 123.00
DEBENTURES (Four)
Apex T 1000/1 1010.00 1010.00 101500  875.00
(17% 1992)
Bengal Food } 1470/1 1170.00 1130.00 1800.00 1250.00
(18. 1992
Beximco Pharma 1714/1 1720.00 1720.00 1880.00 1640.00
(17% 1997)
Silk 2000/1 1566 687 |1565.00 1550.00 1400 .00
17% 1994)

*FV = Face Value®* ML= Market Lot
XB= Ex.Bonus/ XD= Ex. Dividend

Letter

NT= Not Traded, Al.=Allotment

*Trading was closed on February 21 because of ‘Shaheed Day'

KUWAIT: A
control the s
Al Ahmadi Oil Field. Various American oil fire fighting
company have begun initial fire control work prior to
capping some 600 burning oil wells that were set on fire by

retreating Iraqi soldiers.

grader moves earth to create a barrier to
preading of fire from a burning oil well at the

— AFP/UNB Photo

Plea to reduce

fuel prices

Bangladesh Cargo Vessel
Owners' Association, the sole
authority of the private sector
Inland Water Cargo
Transportation, Friday urged
the Government to take im-
mediate steps for reducing
existing fuel price to protect
the vital riverine transport
scctor from collapse, reports
BSS.

Unless immediate steps are
taken in this regard, not only
the cargo shipment in the wa-
te would be badly afl-
fected, but also the vital agri-
culture sector depending on
irrigation would be 'hard hit,
the assoclation said in a state-
ment.

It said that the vessels ol
the association carry about 70
per cent of the total cargo and
has become the vital transport
sector of the country with an
investment of Taka
2.560,00,000. Besides, the
sector employed, directly or
indirectly, about three lakh

people.

The statement said the in-
ternational price of fuel has
been reduced by about 200 per
cent alter the end of the Gulf
war but there was no decision
of Bangladesh Government in
this regard as yet. Since the

begirining of the Gull war the
price of fuel has been in-
creased by 102 per cent in the
country, the statement said.
The association regretted
that despite abnormal ptice
hike of fuel the tariff of the
cargo shipment was not in-
creased. Explaining the condi-
tion of the sector, the associa-

tion said due to adverse aflect
of lucl price hike many owners

ol the vessels have decided to
close down their business to
avoid consistent losses,

The association also placed
a number of demands before
the new democratic govern-
ment for realisation. These
are, among others, dredging of
the major rivers to make them
navigable, proper manage-
ments of the ghats and termi-
nals, actions to ensurc prompt
loading and unloading of the
vesscls and a proper guideline
for smooth running of the

seclor.
The cargo vessel association

also demanded of the
Government to declare it a
"sick sector” and remove all
complexities in the process of
realising bank loans from the
owners. They also demanded
of the Government to declare
the water transport sector an
industry.

Kuwait needs limited
aid, says UN report

NEW YORK (United
Nations), Mar 29 : Kuwalit
needs only limited humanitar-
ian aid, the US special envoy
Martti Ahtisaari said Thursday,
reports AFP.

A report submitted to
Security Council members on
Ahtisaari's visit to Kuwait this
week said “little in the way of
humanitarian aid is immedi-
ately required of the interna-
tional community at large.”

What is needed, according
to the report, is protection
from the still numerous mines
planted around the country
and medical supplics stolen by
the Iragis.

Kuwait needs medicine and
replacements for the doctors
and nurses, mostly foreigners,
who left the country during
the war, Ahtisaari said.

Food is still in good supply,

however, because authorities
quickly restocked after the oc-
cupation. Belfore the war,
Kuwait imported about 95 per
cent of its food and had a six-
month supply, the report said.

Authorities have also re-
sumed water desalinisation
operations and repaired elec-
trical facilities, none of which
were completely destroyed.

Ahtisaari said he was unable
to evaluate the environmental
damage sustained by the fires
burning in some 600 oil wells
in Kuwait, where he estimated
that four to six million barrels
of crude where going up in
smoke each day.

The envoy also visited l.r:g
in mid-March and report

that the "situation there had
pushed the country back to the
"pre-industrial age.”

_—

Japanese economy
remains tight

TOKYO, Mar 29: Two key
barometers of Japan's economy
rcleased on Friday suggest that
inflation here may be moderat-
ing, but overall economic con-

ditions remain  tight,
economists said, reports
Reuyter.

Consumer prices in the
Tokyo area for March climbed
0.3 per cent from a month
earlier and rose 3.7 per cent
from a year . the govern-
ment's Management and
Coordination Agency said.

Nationwide A comsumer
prices for February dropped
0.3 per cent from January and
gained 3.9 per cent from a
year carlier.

Japan's consuger prices

are grnérally stable, an
Economic Planning Agency of-
ficial said.

The Management and
Coordination Agency also an-
nounced on Friday that the na-
tion's seasonally adjusted
unemployment rate for
February was at 2.0 per cent,

unchanged from January.

A Management
Coordination Agency official at-
tributed the rise in Tokyo con-

|
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Brady to visit
Europe, ME to
assess world

economy

WASHINCTON, Mar 29 :
US Treasury Secretary
Nicholas Brady will wvisit
Europe and the Middle East
next month to take stock of
the world after the
Gull war, the White House an-

nounced yesterday. reports

It said that
sult with fellow financial lead-
ers from top industrial nations
and other countries on the
economic ramifications of the
Culfl war and the rise of
democracy in Eastern Europe.

“It's important to get a
bearing on what this means for
the financial markets,” White
House spokesman Roman
Popadiuk told reporters.

Brady is expected to begin
his :? on April 7 and plans to
Al the inaugural meeting
in London on 15 and 16
of the Eu Bank for
Reconstruction and
Development, which is being
sct up lo promole economic
reform in Eastern Europe.

Popadiuk said that Eastern
European countries are seck-
ing extra money for reforms
just as Middle Eastern nations
like Kuwait are planning to
keep more of their funds at
home to rchuild after the war.

Some economists fear that
could lead 0o a global credit
crunch that will push up inter-
est rates worldwide, including
in the United States.

“In the past two years, revo-
lutionary changes in the world
have significant new
challenges to the United
States,” Popadiuk said.

'‘Gorbachev
dooming reform

efforts'

SPOKANE (Washington),
Mar 29 : Soviet President
Mikhail S. Gorbachev tried 1o
do too much too fast, dooming
his reform efforts, a leading
authority on the Sovict econ-
omy said Thursday, reports AP,

"He combined two things
that were combustible — pere-
stroika and glasnost,” Marshall
. Goldman toild peoplc at
Gonzaga University's 10th an-
nual economics um.

Almost as he spoke, tens of
thousands of Sovict citizens
rallied n Moscow to support
radical reforms backed by
Gorbachev rival, Boris Yeltsin.

Yeltsin has been pressing
Gorbachev to move more
rapidly with political and eco-
nomic rcforms, including a
free-markct system that many
Sovicts believe would ease
their economic troubles.

The difficulty of combining
the economic liberalization of
perestroika and the social re-
form of glasnost are twofold,
Goldman said. With a free-
market system come unem-
ployment, inflation and income
inequality, he said.

50 p.c. raw
jute unsold
in Netrakona

NETRAKONA, Mar 29 : A

| large number of jute growers

of the district have been facing
financial crisis due to stockpil-
ing of unsold jute produced in
the last season, reports UNB.

According lo sources, at
least 50 per cent of the total
jute produced last year are ly-
ing unsold with the farmers.

Meanwhile, all the BJC pur-
chasing centres in the district
were closed down due to
shortage of funds two months
ago.

The sources at Iture
Extensfon Department here
said about six lakh maunds of
jute were produced in all the
10 upazilas of the district.

But the rmment centres
have purchased only 2 lakh
maunds of jute. The remaining
unsold jute has created prob-
lems for the farmers as they
could not repay the loan. Due
to adverse economic condition
of the farmers, cultivation of
IRRI-boro and jute are likely to
be affected this year,

Karnaphuli
Insurance

Welfare Fund

meeting held

Star Economic Report
The first meeting of Karna-

phuli Insurance Journalist's
Wcllare Fund was held at its
hecad office on Sunday in which
varfous aspects of the fund
were discussed.

The meecting was presided
over by Nizamuddin Ahmed,
Chairman of the , and
atlcnded by Sanaullah :
Editor of Dainik Janata,
Reazuddin Ahmed, President
uf Ft‘krﬂ- Unhﬂ 'HJMI_-Iut.M
Al-llaj Shamsul Huda, Adviser

Editor of Wee Muktibani,
Safiuddin Ahm:y President of

Bangladesh Journalists Associ-
ation, Gofran, News Editor ol
Bangladesh Observer and
Showkat Imam, Managing Di-
rector of Karnaphuli Insurance.

WELLINGTON, Mar

29
New Zealand's best known
statistics __its ratio of o
people—fell again in the year to
last June, the Statistics
reports Reuter

now outnumber New
Zealanders by a mere 1751,
down from 18.3.1 in 1989 and
more than 21.1 in 1982
Droughts and tough economic
times on farms cut the
population to 57.9 million last
year from 60.6 million the year
before, the department saild In
a statement.

The latest statistics

the ratio will fall further, with
breeding ewes slipping to 40.5
million from 41.4 millon the
year o last June.

S. Korea, Mongolia
sign trade pact

SEOUL, Mar 29: South
Korea and Mongolia signed
trade and cultural pacts yes-
terday aimed at increasing
links between the two nations,
officials said, reports Reuter.

The accords were signed by
Mongolian Foreign Minister
Iserenpilyn Gombosuren, who
arrived in Seoul on Wednesday
for a four-day visit, and his
South Korean counterpart, Lee
Sang-Ock.

Trade between the two na-
tions amounts to less than one
million dollars a year but offi-
cials expecia it lo inercase
since Mongolia set up full
diplomatic ties with South
Korea in March last year,

Kuwait making
progress

UNITED NATIONS, Mar 29:
A UN team said a deliberate
attempt had been made to
"extinguish Kuwail®" but that
the emirate had made remark-
able progress in dealing with
immediate humanitatian needs
after seven months of
occupations, reports Reuter.

"It is now moving swiftly
towards meeting the major
tasks ol reconstruction,” the
team said in its |

But the UN team, recently
returned [rom visiting Kuwait
and Iraq, warned of acute dan-
ger [rom unexploded mines
and other ordnance, saying it
could be a hazard for years to
come. It also called for re-
gional monitoring of environ-
mental problems caused by
hundreds of oil wells set on
fire by the retreating forces.

Underground bank
founder jailed

TAIPE]I, Mar 29: A court
sentenced the charismatie
founder of Taiwan's biggest
underground bank to the max-
imum prison term yesterda
for illegally taking some 3.
billion dollars from depositors,
reports Reuter.

Shen Chang-Sheng whose
huge Hung Yuan Group sucked
up the saving of tens of thou-
sands of Talwan's small in-
vestors, was senienced to the
maximum of seven years In
prison by the Taipei district
court for banking law wviola-
tions.

Shorter n lerms were
given to some ol the 57 other
hung officials found guiity,
u-u:hnf;‘r:n Abdullah, a shadowy
member of Taiwan's Parlia-
ment who is also known as a
major player on the island’s
roller-coaster stock market.

J rejects
criticism

TOKYO, Mar 20: f*emm
Agriculture Minister
on Wednesday US criticism ol
Japanese atlempls lo prevent
us growers displaying
their wares at a recent Tokyo
trade show, reports Reuler,

The American criticism
Japan's ban on all commercial
rice imports flared again two
weeks ago when the govern-
ment pressured US rice grow-
ers o stop displaying rice
samples @ an international
food fair in suburban

Ja told US trade -
that ying foreign rice
business-oriented (rade [(air
was a clear violation of Japan's
food control law.



