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Tk 325 cr plan |

for cottage

industries

FARIDPUR, Mar 23:
Bangladesh Small and Cotlage
Industrics Corporation (BSCIC)
has taken up programmes
costing Taka 325 crore lor the
promotion of small and rural
cottage industries. in the

country, reports UNB.
Accordin te offlicials,
BSCIC has received a

fund of 30 million Dellar from
Asian Devclopment Bank
(ADB)

it is lcarnt the
corporation has five
private scheduled banks for
disbursement of the fund.

These banks are: National
Bank Lid, Arab Bangladcsh
Bank Lid, United Commercial
Bank Lid, BCCI .

As per the agreement, the
approved disbursing banks
would contribute double of the
ADB grant under counter fi-

that

nancing agreement to the en--

trepreneurs for establishing
new industries.

it is gathcred that every con-
treprencur would get a loan of
Taka 1.5 crore at the maxi-
mum. Only the trained en-
trepreneur would be entitied
to receive bank loans, the
sources added.

For this purpose, Taka 98
lakh has becn sanctioned o
training institute of BSCIC to
impart training.

Share trading
gets accelerated

momentum

Star Economic Report

The week began Saturday at
Dhaka Stock Exchange with
trading getting an acceleraled
momentum. rally that was
cut short earlier regained
ground, though on a modest
scale. But, the course of the
market still remained unpre-
dictable. An ecrratic paltern
was continued in the exchange
over the past two or three
wecks with trading undergoing
marked ups and downs, re-
flecting rather very unslable
and unsteady movements.

Advancers dominated Sat-
urday's transactions at Dhaka
Stock Exchange (DSE), raising
the composite share Index to
351.8077 points comparcd
with 351.0486 at last weck's
closing.

DSE All Share Price Index
is the broad indicator of price
movements of all listed stocks.

In all 11,326 shares and
debentures changed hands
compared with Thursday's
1767. Traded issues valued
Taka 8,23,915.00. It was Taka
2.31,260.00 on Thursday.

Twentylive stocks were
traded. Of them nine gained,
six lost and eleven remained
unchanged at their previous
quoted prices.

Among the advancers
Bangladesh Lamps gained
most. It moved up Taka 20.00
to Taka 270.00 at closing.

Pubali Bank and the deben-
ture of Apex Tannery advanced
Taka 5.00 each to Taka 110.00
and Taka 1015.00.

Rahman Chemicals and
Usmania Glass gained Taka
2.00 each to Taka 60.00 and
Taka 140.00 rcspectively.

Chittagong Vegetable, 6th
ICB Mutual Fund, Quasem
Drycells and Beximco moved
up within the range between
Taka 0.05 and Taka 1.40.

Padma Oil Co. and Beximco
Pharma declined Taka 5.00
and Taka 4.66 to Taka 40.00
and Taka 177.34 respectively.

Bangladesh Thai Alu-
minium, Rupan Ofil, Apex Tan-

Traded Stocks
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Summer [ruit prices
year are well out of reach of
cusiomers because of
tax on [ruit import,
sources said.
Indian mangoes are alrcady
available at the Badamitoli Ghat
wholesale fruit market, bul

' prices arc prohibitive. A kilo-

gram of mango costs between
Taka 100 and 150 at retail

shops. Most are smuggled [rom
India.

Sources said Governmcnl
has imposed a 165 per cent
duty on import of mangocs
from last June. Earlier imports
were banned and mangocs
usced to be brought through

smuggling.

Government has also raised
import taxes on other fruits
causing rise In prices.
Importers had to pay only 50
per cent tax before last June.

Majority of the fruits are
imported from India and
Bhutan with a small portion
brought from Australia.

Fruit fmporters in the
wholesale market complained
that while government im-

posed higher taxes on fruits,
smuggling of [ruits has nol

Fruits selling
at fancy price

Star Economic Report
this been stopped. This seriously

hampers their business they
said.

Smuggled fruits are cheaper
than imported ones they
ted out. While smuggled
its Nlooded the city markets,
imported fruits which arc
costlier arc rolling In the
godown as rctaflers do not lill
them.

Sources alleged 16 kg a
cratle of imported apples costs
about Taka 1200 while the
sm apples arc sold at
Taka 600 only. The same prob-
lem arises in case of mangocs.
Importers said they pay Taka
1500 for a pack of 15 kg man
gocs,

Both retail vendors and

- wholesalers said mango salcs is

still dull even during the
Ramzan. They blamecd high
prices for the low salcs.

Mecanwhile, domestic [ruit
prices have also soarcd high
this year. A medium size wa-
termelon is sold belween Taka
36 and 50. Meclon (Bangi) is
sold between Taka 20 and 35
Sources sald supply of these
domestic fruits [rom Natore,
Comilla, Barisal and Chitfagong
is not satisfactory.

Fruits are on sale at a city market.
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‘Farmers protest agri
policy in Poland

STOJADLA (Poland). Mar
23: Angry farmers blocked
roads for three hours Friday to
protest government agricul-
ture policy, halting trallic on
Poland’'s main routes, reports
AP.
Roadblocks were thrown up
at 280 sites in 16 provinces,
according to initial reports
reaching prolesl organizers,
who they belicved the ac-
tion was successful throughout
the country. _

The main Warsaw-Mcscow
highway which runs through
this hamlet 30 kilomcters east
of Warsaw was brought to a hall
as about 120 farmers gathered
in the sunshinc areund their
tractors and traflers. Only am-
bulances were let through.

The demonstration was or-
ganized nationally by Rural
Solidarity, a trade union repre-
senting 423,000 private farm-
crs. -

Many of the trailers wcre

the whitc-and-red Polish
. an age-old hallmark ol

demonstrations against the
former Communist regime.

Talks between Rural
Solidarity and the Agriculture
Ministry havé been going on
since the beginning of the year
with no results.

"Of course we cannot ac-
cepl this form of prolest,” said
Deputy Minister Slawomir
Gburczyk, when asked about
the blockades in a tclephone
interview.

“We've becen talking with
different rural organizations all

the time.
Farmers want guarantced

minimum prices for milk and
other basic foodstulls, and arc
demanding low interest bank
loans at 5 or 6 per cent. Banks
are charging intcrest ol 70-85
per cent annually, to refllect
the country's still-high rate of
inflation.

Since the reforms started at
the beginning of last year
farmers have been protesting
aainst
ports.

an influx of forcign im- I

Gold production
rises in China

BEWING, Mar 23 : China's
gold industry maintained ‘it's
stcady growth during the [irst
two months of this year, China

‘Daily reported Saturday, re-

ports Xinhua.

Although the specific figure
of the gold output s a closcly-
guarded stale secret, the
January-February production
rosc by 19.4 per cent over the
same period last year.

The first two months’ gold
output accounited for 13.2 per
cent of the State-sct tolal out-
put for this ycar, an official
with the State Gold
Administration said.

Ile said major gold produc-
ing provinces, including
Shandong, Liaoning, Hcbel and
Shaanxi, enjoyed stcady
growth during this period.

The output of gold in China
has continued to increase at an
average annual rate of 11 per
cent over the past decade.

Increasing gold production
is one of the country's mca-
sures lto increcase iU's credit
raling and it's ability to meel
debt obligations.

India raises raw
jute prices

CALCUTTA, Mar 23: The
minimum support price for
the basic varictly of raw jute has
been raised to Rs 373 per
quintal for the 1991-92 julc
scason, the Jute Commissioncr
R.N.De, announced here today,
reports PTI.

This was Rs. 56 more than
the previous support price of
Rs. 320 per quintal, De told
NCWSMen.

The corresponding mini-
mum support prices for all
grades of jute for various up
country markets in different
jute growing states have been
fixed by the Julte
Commissioner in the light of
normal market differentials
afller taking into accoumt the
cxisting raflway freights.

The Jute Commissioncr
said that while the premium
for supcrior des over mind-
mum prices for 'W-5/TD-
5," grades been kept un-

citangcd at Rs-30 per quintal

| for cach grade, pricg discount

for grade six had been
marginally enla to Rs 30
per quintal and for grades

scven and eight to Rs 30 per
quintal so te encourage thc
growers (o {improve their
grade out tum.

Similarly the minimum
support prices for all grades of
mesta for various up-country
markets in different mesta-
growing states, barring Andhra
Pradesh had been fixed for the
1991-82 scason.

De said that both premium
and discount for superior and
infcrior grades in relation to
minimum prices for 'M-4’
grade had been uniformly fixed
at Rs 30 per quintal for each

grade.

The Jute Commissioner
said that the minimum priccs
for the ‘bimii’ fibre grown in
Andhra Pradesh, had 'Been
fixed in terms of conventional
¢ «ding pending adoption of

revised stan-ﬁ!ﬂrd.
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RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Aman(ine) 14.50-15.00
Paijam ) 13.50-14.50
Ufshi 11.75-12.50
VEGETABLES (Taka per kg
Potato{White) 3.50-4.00
Brinjal 5.00-8.00
Lady's finger 10.00-12.00
Karolla 10.00-12.00
Lalshak 4.00-6.00
Papay 5.00-6.00
Green Banana (Four Pieces) 5.00-8.00
OTHER FOODGRA N (Thka per Kg
Flour 12.00- 1400
Atta 10.00-11.00
Wheat 9.00-10.00
Suz 18.00-20.00
FISH (Taka per kg)
Ruki(big) 110.00-130.00
Katla(big) 80.00-90.00
Hilsha 50.00-55.00
Pangas 100.00-110.00
Shrimp(big) 105.00-125,00
Singi 65.00-75.00
Koi £5.00-100.00
PULSES (Taka per Kg)
Mash 27.00-28.00
M aschur 27.00-28.00
Moogh 33.00-35.00
Chhola 22.00-24.00
Mator 26.00-27.00
Khesari 18.00-20.00
MEAT (Taka per Kg)
Becf 55.00-60.00
Mutton £0.00-85.00
OIL (Taka per Lilre)
Mustard 50.00-54.00
Soyabean 33.00-34.00
Palm Ohl 40.00-41.00
Coconut( Colombao) 60.00-64.00
Vegetable Ghee 44 00-52.00
SPICES (Taka Per kg)
Omaon(( new) 10.00-14.00
Garbic 22.00-30.00
Challies 58.00-60.00
Tumeric(Round) 40.00-48 00

" (Long) 42.00-55.00
Green chillies 16.00-20.00
Ginger 22.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom*® (large) 3.50-4 .00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 29.0d
Molasses 18.00-20.00

Sowrce | Department of Agricwlinral Markeing

Dhaka Stock Exchange
Market Profile
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134 Listed stocks

—

. TG

9 Gains

6 Loscrs

119 Unchanged

119 Unchanged stocks include cleven traded on the day

at the previous day's
DSE

ted prices.
| Share Price IqrEx = 351.8077

Issucd 'Capital-Taka 4,620,377,190.00

Market Capitalisation = Taka

10,052,996,418.00

Turnover = Taka 8,23,915.00(Value) 11,326 (Volume).

to oil talks

PARIS, Mar 23: The United

Stales remains hostile to a dia-

logue, between oll consumers
and producers US Assistant
Energy Secretary for
International Rclations John
Easteron told a press confer-
ence here Friday by satcllite
from Washington, rcports AFP.

He said that such a dialogue
would inevitably lead to cont-
rolc on prices or production so
Washington prefers bilateral
contracts with the oil produc-
ing countrics.

He commented that con-
ducting our rclations bilatcrally

‘has been the best policy for us

with respect to oil producers.
lle said that the United
States has cxtensive reldtions
wilth a number of produccs to
look at the world oil markets
talks about oil supply and dec-

Easton said that the United
States though if necessary to
continuc to support extensive
bilateral rclations but not to
have a producer consumer dia-
logue. The ultimate objective of
that dialogue would be to ci-
ther try to dctermine some
ideca price level, or some ideal
production level for world ol
supplics.

The official also said thal
the new US cncrgy stralegy is
based on an assumption of oil
at "something like 18 Dollars a
barrel in the near term, and
then going up from there. For
the next two ycars his depart-
ment secs ofl in the vicinity of
15-20 Dollars a barrel.”

Over the longer run it secs,
with returning demand, differ-
ent scenarios, but docs scc a
risc in ofl prices. .

US still hostile | Japan likely to offer
$ 10b aid to USSR

TOKYO, Mar 23: Japan may
offcr up to 10 billion Dollars 1o
the Soviet Union in aid over
the next decade if Moscow
agrees lo return for small is-
lands claimed by Tokyo,
Japanese newspapcers said to-
day, reports Reulter.

The daily Tokyo Shimbun
said the government had in-
formally discusscd the frame-
work for such a plan with

Soviet officials.
It included financing pro-

jects to improve infrastructure
and tap untouched rcsources
in, the Soviet Far East, the
r&vspapcr said.

Japan's lcading economic
journal, Nihon Kcizai Shimbun,
published a similar report, but
put the figure at one trillion
Yen (7.3 billion Dollars). The
daily Asahi Shimbun said
short-term aid would stand at

. clals

around two bfllion Dollars.
Japanese Forcign Ministry offi-
were unavailable for
comment.

Japan has so far refuscd to
discuss economic aid without
the return of the islands,
scized by the Sovict army in
1945. -

Japanese Foreign Ministcr
Taro Nakayama, responding lo
critics of his country's trade
policics, said Friday Japan is
the world's largest food im-

portecr and has made major
strides in trimming its trade
surplus with the United Statcs.

Mcanwhile, the White
llouse announced that
President George Bush will
hold a meeting with Japanese
Primc Minister Toshiki Kaifu
in Los Angcles on April 4.

Nakayama spoke at the end
of a two-day visit hcre-

Downw

LONDON, Mar 23: Ofl priccs
around the world barcly moved
Friday as trading in all centres
wound down to a minimum,
traders said, reports Recultcr.

"It's a non-evenl market,”
onc European oil broker said.
Traders said that there was no
fresh news to influence prices
after Brazilian Union leaders
ended their strike at the state
oil company, Petroleco
Brasileiro said on Thursday.

Ample supplies of crude oil
failed to tempt ofl refiners to
buy and the premium for
physi¢al oil over futures fcll
accordingly. But prices for
crude oil futures remained lit-
tle .

On Londen's International
Petroleum Exchange May
Brent crude ofl futures were
five cents weaker at 18.65
Dollars a barrel.

Light crude ofl futures
traded on the Necw York
Mercantile Exchange fell back

somc 25 cents to 20.24 Dollars |

for May delivery.
AP from New York adds: Oil

a late sell-off in gasoline that

l:lpr:d a generally strong
week in the energy market.

"I don't think anybody was
in the mood to make any brave

new trades,” said Stephanie '

Rzasa, an ofl broker at Dean
Witter Reynolds Inc.
- Volume was extremcly
light, reflécting a lack of mar-
ket-moving news.

Reuter from London says:
Saudi Arabia is cutling back oil
production in order to down a

. stockpile held aboard tankers

totalling around 40 to 60 mil-
lion barrels Saudi industry
‘sources said.

The sales [rom stocks and
parallel cutback at the well-
head is needed to comply with
a deal struck last weck in

ard trend in oil price

Geenrava which allocated
Saudi Arabia an 8.034 million
barrcls per day (BPD) share in
a 22.3 million BDP targel for
OPEC in the sccond quarter.

AP from Kuwait City says:
Toxic gascs, pools of oil and
the impending summer heat
wave all arc complicating cf-
forts to fight 600 oil well fires
blazing in the Kuwaiti desert,
the Emirate’'s Aecting Oil
Minister said Friday.

“The magnitude of ‘the
problem is beccoming grea'or

cvery day,” Rasheed al-Amiri
told a ncws conference. "We
think it will take one to two
ycars to put out the {ires, but
no one really knows. It could
be longer.”

The minister said the first
large-scale [ircfighting cflorts
carried out by one Canadian
and three Amcrican firms be-
gan Friday, a weck alter their
equipment started to arrive in
the Emirate. A few small fires
set alight by the oecupying
Iraqi forces already have been
extinguished.

| :
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Mahbubur Rahman, Chairman, Eastland Insurance Company Limited (EIC) inaugurated
the Regional and Branch Manager's Conference’ 91 of the Campany on Saturday.
M. Humayun Kabir, Executive Vice President, Mushtaque
and M. Azmal Hoque and Principal Co-ordinator Kazi Bahauddin Ahmed were present. ‘

others, Director, A. K.

. scrvices

Ahmed
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Congress okays

bill to cut US
aid to Jordan

WASIHINGTON, Mar 23
Congress on F approved a
bill that cuts US ad to
Jordan but allows the
President 1o restore the fund-
ing if t helps the Middie East
pCace proccss, Reuter

it also pa a measure
providing 15 billion Dellars for
US costs in the desert storm
opecralion and ba arms
sales to countrics thal nod
fulfilled their commitments 1o

Both bills, be -
tween measures earlicr
by the House of Represenia
tives and the Senale, were
sent o President ﬂ-ewr Bush
for signature afler passage by
the US Senale.

The Bush Administration

strongly opposed the Jordan
ald cul when the Secnale

adopted it this week.
Indian import
curbs opposed

NEW DELHI, Mar 23:
India’s Commerce Minister
yesterday attacked severe im-
port curbs announced
India's Reserve Bank recently
lo conserve Lthe country's pre-
carious forcign exchange re-
SCTVCS, AFP.

Subramaniam Swamy said
his Ministry was surprised by
the Bank’s announcement that
it was virtually freczing im-
ports of all production inputs
required both private and
sia industrics.

The Bank fafled to consult
the Commerce Ministry belore
making the dccision, Mr.
Swamy told reporters here,
saying the curbs would ad-
verscly effect exports.

Britain to
replace hated
poll tax

LONDON, Mar 23 : The
Conscrvative government madce
one of the biggest U-turns in
British political history Friday,
when it said it would rcplace
the hated poll tax, a corncr-
stone of Margarct Thatcher's
socio-cconomic policy, reporis
Reuter.

Environmcnt Minister
Michacl llesclline said a new
tax to raise moncy for public
provided by local gov-
ernment would be introduced.

it would be based on prop-
erty values — the system which
the poll tax replaced = but
take into account the numbcr
of people living in cach housc.
. The poll tax — officially
called a community charge —
was secn as unfair because it
fell on rich and poer. It
causced riots and thrcatened
the electoral prospects of John
Major, who succeceded
Thatcher as Conscrvalive
Prime Minister last November.

With an clection due by mid-
19902, he is a tly distanc-
ing himsclf from the meorc
abrasive Right-Wing economic
policies of Thatcher, who
championed the concept of
making everyone pay for public
scrvices.,
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SELLING AND BUYING RATES, offered by
Commercials Banks. for Nenk Cheques, [ACs) wnd
Owerseas [Drafis ({00w)

Omne Uit of Forrign Currerwcies (FCn) for Taha

FCa Selltng Puytng
US Dollar 358226 354431
UK Pound Sterling 64 1108 63 3186
German Deutsche 21 8707 2] 5657
Mark
French Franc 6.422 6.3331
Saudi Riyal fa6lol D.AR D
Dutch Guilders 19.40189 19,1326
Pakistan Rupee 1.5770 15619
(AMU*)
Singapore Dollar 2028681 200154
UAE Dirham 28141 868831
Kuwall Dinar Not availabir
Indtan Rupee
AMU |.8520 | 8342
5. Kroner 59051 58101
*AMU-Astan Monciary Union
Wage Earmners Fund/ Expert
Performance Deneflit (XPD) Fund
Buytng  Selling
US Deollar 36.48 36 53
UK Pound 64.93 6418
Sterling

* The rates of Pound Siterling are
decided every day. based on the cross-
rates of New York market

Source: Sonall Bank

Cow
Calf 15,000.00 — 18,000.00
Laght 28,000.00 — 36,
Medtum 40,000.00 — 45,000
Hearey 56, 000.00 — 60,00000
Very heavy 70,000.00 — 78,000.0¢
Rejesied  30,000.00 — 3500000
1::--||:1.r
;r 14.000.00 — 15.000 00
Light &
Medium 750000 — 8,000 00
Hejected 350000 — 4,000 00
10.000.00 — 10.500 00
=A|.n 60,000 00 — 66 00000

Snippets

TOKYO, Mar 23 : Japan and
the United States were still at
odds over a threat to lake kegal
action against a group of
American rice farmers and
Japan's continued trade in en-
dangered sca turtle species,
rcports AFT'.

Chicl Cabinet Sccrelary
Misoji Sakamoto countcred
reports Lhat US President
George Bush was unhappy with
the treatment of the reeent
food exhibition ncar Tokyo.

Iraq hid $5b in
foreign banks

NEW YORK, Mar 23 : Iraq
hid three billion to five billlon
dollars in bank ac-
counis thal so have not
been frozen by the United
Statcs and its allies, The Wall
Street Journal reported Friday,
says AP,

Some of the funds wcre
moved into nominee bank ac-
counts, with indireet links to
iraq, just before the August in-
vasion ol Kuwait or aftcr Iraq's
official bank accounts were
frozen, the Journal said, quot-
ing an unidentified source. ...

Drug traffickers
to be punished

SYDENY, Mar 23 : tral-
fickers will be punis with
"ruthless severity” in Australia
a judge said here in handing
down scntences of up o 28
years on five Hong Kong,
Chinese and an Australian in-
volved in the country’s largest
heroin bust, reports Reuter.

The six men were eachy sen-
tenced to between 21 and 28
years in jail for importing 50
kg (110 pounds) of heroin,
with a street value of up to 50
million dollars (36 million US)
in 1989,

Exxon pleads guilty

ANCHORAGE, Alaska, Mar
23 : Exxon Corp. and ils ship-
ping subsidiary plcaded guilty
Friday to misdemeanour viola-
tions in the nation's worst ofl
spill under a plea agreement
with the federal government,
reports AP.

Federal Judge Russel
Holland allowed the pleas but
delayed sentencing until he
gathers public comment on

the plca agreement. The
agrecement is a key part of the

setilement announced |ast
weck GCov. Walter Hiekel,
federal oflicials and Exxon.

Under the scltlement, Exxon
would pay a record 100-mil-
lion dellar eriminal flinc.

Damages against
airlines limited

NEW YORK, Mar 23 : A fcd-
eral appcals court ruled Priday
that airlines cannot be sued for
punitive damages In cases in-
volving international travel.
The ruling came in wo cases
involving Pan Am, including
the bombing of Flight 103 over
Scotland, reports AP,

A three-judge pancl of the
2nd US Circuit Court of
Appcals sald the Warsaw
Convention on inlernational alr
travel restricts lnmulu“!:
compensalory da .
Iﬂ!ipttruty. mndm the
Montreal Agreement of 1868,
limits compensatory damages
to a maximum of 75,000 dol-
lars unless "willful misconduct”

can be proved




