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German business
faces bankruptcy

as US troops
withdraw

alr force servicemen,
still in the Guif, will be pulled
out of Europe this ycar. Most
arc from Germany, where a
third phase in the pullout was
announced on March 7.

The massive deployments
to the Gulf businessmen a
foretaste

dealers catering to US soldiers
say Lheir sales nosc-dived.
Some wend out of business. |

German Jandlords also fear
a US withdrawal.

Many Germans buflt houses
because they we=re able to rent
them to Americans.

nosedives
Star Economic Report
The week closed Thursday
at Dhaka Stock Exchange
(DSE) with trading nose-diving

to a record low.
Dull trading reflected in-

vestors' lukewarm attitude.
Operators were a few in gum-
ber

in all, 1767 sharcs and
debentures changed lands
co red with Wednesday's

Traded issues were val-
ued Taka 231260.00 against
Taka 370780.00 on the previ-
sus day.

The DSE Share
Price Index however recorded
a marginal rise because ad-
vancers were larger in number
than decliners, notwithstand-
ing the decline in trade vol-
ume. The index, a broad Ingi-
cator of price movements of all
the listed stock, stood at
351.0486 compared with
Wednesday's 351.0040.

In all eleven stocks were
traded. Of them six lost, four
gaincd and one remained un-
changed at their previous
quoted prices.

Apex Tannery, the lone
traded debenture, lost Taka
4.23 to Taka 1010.00

Beximco Pharma and
Tannery declined Taka 2.35
and Taka 1.63 to Taka 182.00
and Taka 146.00 i

Star, 5th ICB Mutual
Fund and 6th ICB Mutual Fund
lost within the range between
Taka 0.24 and Taka 1.00

Rupali Bank, ICB Unit
Certificate Sales Price, Re

tween Taka 0.50 and taka 1.00.

Quoted Price of

Traded Stocks
March-21

Rt~ Ty’
Huspeik Hhaani i00/10 9600 (+1.00)
BhiCHM Pend  Jo0/i0 ‘w78 [034)
ICB Unit Certificate
Sales Price 137 .00 +1.
RBr Porcluame 132.00 Ll.ggl
Insurance
Green Delta 100/10  111.00 unchanged
Pharoa & Chem
Herimeo Pharme lsg 1m0 (3
Feiro Synthetic 1350  (+0.
Textlle
Fagh Star 1050 38 (0.34)
Miscollapeous
m-—-, 100/ 14809  [-1.63)
Aprr T--,-‘“ 1000/1 101000  (4.29)

*FV= Face Value, ML="Market
Lot

**Changes: Plus signs mean
gain and (-] sings losscs.

50 p.c. industries sick |

About 50 per cent of exist-  dustrial

5

By Staff Correspondent
h Chamber of
Iindustries has felicitated Sh-
amsul lslam Khan on his ap-
pointment as the Minister lor
Industries.

Sharil M. Alzal llossain,
Acting President of the Cham-
ber in a statement to the press
on Thursday, expressed the
hope the growth of the indus-
tries sector would be acceler-
ated and problems, facing the
sector, would be solved under
the leadership of an experi-
enced industrialist like Sham-
sul Islam Khan. -

He pledged allout coopcra-
tion of the Chamber to the new
Industrics Minister.

Star Economic Report

Policy, with S.M.Al-
Husseiny, Chairman. Bangl-
adesh Public Service Com-

protection.

Elaborating Inappropriate
and excessive protection, the
Task Force has observed that
although pmlrc;ulnn is consid-

necessary lor nascent in-
for a limited period of
time, such protection in some
cases has been allowed for a

time. This has resulted in
ih:lcnfllcknq and subsequent
sickness.

The Task Force has
stressed that the main thrust
of future industrial pelicy
should be the removal of sick-
ncss of industries. This can be
done through proper evalua-
tion and identification of the
problems of the sick indus-

Ei

 tries, it says in its

According to the Task
Force, the indusiries which

purpose, the
consider setling up a
rehabilitation of sick indus-
tries. This body should be
manned by competent officials
and there may be bullt in in-
centives for such people. An
cxample of such an effort can
be found In India”, It has
oul
The Task Force has rec-
ommended that the industrics
which have bccome “strue-
turally uneconomic” should be
closed down.

1.3 lakh jobless
in Hungary

BUDAPEST, Mar 21: Maorc
than 130,000 people arc out of
work in Hungary now and
unemployment could ncar 20
per cent in some paris ol the
country by ycar's end, Labour
Minister Gyula Kiss said, re-
ports Reuter.

" Protectionism hits

GENEVA, Mar 21:
Protectionism and structural
adjustment, a subject con-
cerned most developing
countries, has been debated In
the last few days at a meeting
of the Trade and Development
Board of the United Nations
Conference on Trade and
Development (UNCTAD) and
protectionist measures In
major developed countries
have been under strong attack,

s Xinhua.

wplg:lcplu from developing
countries claimed that the
slow down of growth in world
trade and output during the
19808, in particular in
developing counirics was
largely attributable to the
resurgence and intensification
of prolectionism in developed
cou :
Representatives of dev-
eloped countries insisted
however, that the
responsibility for prolectionist

res t:’rll!mzm,: d not be
assigned exclusively 1o

countries..
Indrajit Singh Chanda of

poor states' trade

India, speaking on bchall of
the Group of 77 dcveloping
countries (which now includes
more than 120 countries), said
the discriminatory . trend
against developing countries in
both tariff and non-tarifl
barriers was evident and could
be worsencd by new
developments like [ree trade
agreements among developed
market- economy counitries
and granting preferential
status to countries in eastern
Europe. The erosion of
existing prelérences and trade
diversion at the expense of the
developing countrics has to be
offsct urgently, he said.

According to a recent
UNCTAD report, trade
distorting measures in
developed countries caused a
loss of some 4.6 bfllion US
dollars to developing
countries’ export in 1988,
representing 18 per cent of
their. currenlt exports to the
restraining countries.

Chinese delegale Lu Tailad
complained that China had
suffecred a lot from trade.

RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Aman(fine) 14.50-15.00
P e carm 13.50-14.50
Ufshi 11.75-12.50
VEGETABLES (Taka per kg)
Potato{ White) 3.50-4.00
Brinjal B 00-12.00
Lady's finger 10.00-12.00
Karodla 12.00-14.00
3.00-5.00

Papay 5.00-6.00
Green Banans \(Four Pieces) 5.00-8.00
ONHER FOODGRA IN (aka per Kp
, Flour 12.00-1400
Atta 10.00-11.00
Wheat 9.50-10.00
Suz 18.00-20.00
FISH (Taka per kg)
Ruhi(hig) 110.00-125 00
Katia(big) £0.00.90.00
Hilsha $5.00-60.00
Pangas 1 00.00-105.00
Shrimp(oig) 105 00-125 00
Singi 65.00-75 D0
Kot £5.00-100.00
PLLSES (Faka per Kg)
Mash 27 00-28.00
M ashesr 27.00-25.00
Moogh 33.00-35.00
Chhola 22.00-24 .00
Mator 26.00-27.00
Khesart 18.00-20.00
MEAT (Taka per Kg)
Beaf Nat Available
Mution Not Avalable
OIlL (Taka per Lilre)
Mustard 50.00-54 00
Soyshean 33.00-34.00
Palm Oul 40.00-41 .00
Cocomut( Colombo) 60.00-64.00
Vegelable Ghee 44 00-52.00
SPICES (Taka Per kg)
Onion(( new) 10.00-16,00
Garbe 22.00-30.00
Chillies 58.00-60.00
Turmenc(Round) 40.00-48.00
"  (Long) 42.00-50.00
Green chillies - 16.00-20.00
Ginger 22.00-24.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 3.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 28 00-29.00
Molasses 18 00-20.00

Sowrce  Department of Agric wltwral Markeing

Dhaka Stock Exchange
Market Profile |
March—21

134 Listed stocks

% P, e

4 Gains

ﬂl.nnerll

124 Unchanged

124 Unchanged stocks include one traded on the day at

the - 8 quoted prices.
MM Index = 351.0486
Issucd Capital-Taka 4,620,377,190.00

Market = Taka

10,03 1,304,674.00

Turnover = Taka 2,31,260.00(Value) 1767 (Volume).

|

Interest rates to

~ remain high in

US, Japan,
Germany

NEW YORK, Mar 21: Real
interest rates will remain high
in the United States, Germany
and Japan in the 1990s, World
Bank (WD) Chicl economist
Lawrence Summers said on
Wednesday, reports Reuter,

In a speech to a group of
professional economists, Sum-
mers said real rates in Japan
and the U.S. will remain at
about five per cent about the
same as in the 1980s. Real
rates were likely to move aboult
50 to 100 basis points highecr
in Germany.

Summers said real interest
rales in Europc registered
aboul four per cent rose during
the 1980s.

Reconstruction demand in
Eastern Europe and the Mid-
dle East would provide upward
prmur; on ralcs, he said.

~U.8.) pregress in curbing
governmenl spending would
mean a likcly move towards
higher savings and a lower
budget deficit.

SAARC (Sh;mber of:

Commerce likely

BOM™\Y, Mar 21: The
scven-nalivn South Asia
Assocliation .(or .{egional

Cooperation (SAARC), set up
five years ago, is engaged in a
joint study on steps to be
taken for cooperation in trade,
manufacture and services — a
study expected to indicate the
leeway to the formation of a
SAARC common market, the
SAARC Secretary-General K K
Bhargav, said hcre Wednesday,
rcports PTIL.

Bhargav also visualised the
possibilities of a SAARC
Chamber of Commerce and
SAARC Joint Business Council.
Some more liberalisation
measurcs would by the way be
nccessary in such arcas,
Bhargav said adding thal

Pakistan had already privaliséd
its banking industry.

Economic cooperalion
among the mecmber nations
would be achieved beiter
through private sector trade
and business initiatives, he
added.

All the seven member
nations — Maldives, Sri Lanka,
Bangladesh, Pakistan, Bhutan,
Nepal and India have
submitted their respective
study and suggestions for
regional cconomic cooperation
to the SAARC Scerclariat. .

The SAARC Secrelariat,
Bhargav said, would shortly
synthesise the reports from
the member nations with the
help of Dr Ashfaq Hussain
Khan,

- US trade deficit jumps

WASIHIINGTON, Mar 21:
After dropping to a seven-year
low in 1990, the U.S. trade
deficit hit seven billion dollars
in January, an 11.5 per cent
increase against the previous
month despite a surge in
exports, Lhe Commerce
Department reported
Wednesday, says AFP.

The January
coincided with what
economists had forecast.

In December the trade

figure
mosl

deficit had fallen to a revised

6.28 billion dollars, its lowest
lt\rlcl

since June and

considerably less then 8.91
billion dollars in November.

The Commerce Department
had initially estimated the
December trade dcficit to be
6.25 billion dollars.

The trade deficit worsenced
in January due to a continued
imbalance between imporls
which was by 4.8 per cent lo
1.48 billion dollars, and
exports, which increased 3.5
per cent to 34.49 billion
dollars. However exports
totalled 39.58 billion dollars
and imports, 33.31 billion
dollars.
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" . frica's

KUWAIT CITY : Kuwaiti Central Bank Governor Salem
Abdul Al-Sabah displays a poster showing new bank notés
to be put in circulation March 24 during a Press

conference at the central bank here.

— AFP/UNB photo.

Kuwaiti Dinar to

likcly to be able to keep the
new dinar steady around the
level ruling before Iraq invaded
the country on August 2 when
it fixes a new exchange ratc on
Sunday, according to bankers
and economists, reporis
Reuter.

“With the security backing
the currency, in terms of
foreign asscts, there should be
strong support for the dinar,’
said a Middle East economisl
at a UK bank in London.

Kuwait's Central DBank
Governor, Sheikh Salem Abdul
Aziz al-Sabah, told a news
conference on Tuesday that a
ncw cxchange rate would be
fixed on Sunday ncar the pre-
invasion level.

There has been no
indication that Lthe Kuwaili
government’ssresignation today
will affect the new exchange
rate plans.

Bankers believe the dinar
will probably start trading
closc to 0.290/0.315 dinars to
the dollar against the last

regain value

s LONDON, Mar 21;: Kuwait is

official fixing before the Iragi
invasion of a 0.28744/54.

$ 70m for food import

Xinhua reports from Cairo : .

The Kuwaiti government has a
allocated 20 milllon dinars (70
milion dollars) to import food
and commodities for [ree
distribution to iils citizens

during the Muslim fasting
month of Ramadan, Egypts
Middle Easl News Agency
(MENA) rcported ycsterday
rom Kuwail.

The government issued 400
import permils to Kuwaiti
merchants this week Lo bring
in food and consumer goods to

mcel the need of the people
said the unnamed official.

Claim undermined

AP adds from New York : An
atrline industry efficial
Wednesday wunderminced
Kuwait's claim to airlincrs
scized by Iraq, saying Kuwait
Airways was compensated by
insurers.

'S. African economy
faces crisis

CAPE TOWN, Mar 21: South
Gross Domesltic
Produet (GDP) fell by almost
one xer cent in the year to
March and the government
painted a bleak picture on
Wednesday of fall in
production and Increased
unemployment in the year
a}ﬂd?r:rparta Reuter.

The Finance Ministry said
in a budget review that mine
production and agriculture
were down, inflation was
holding above 14 per cent,
savings were low and
unemployment was still rising.

"On account of the fall in
the demand for South African
products and an expected
further shrinkage in
inventories, the chances are

small of an upswing in 19917,
the ministry said in the review
released as Finance Minister
Barend Du Plessis began his
budget speech in Parllament.

"A Turther fall in GDP is
therefore expected,
accompanied by too small an
increase in job opportunitics
and consequently a further risc
in uncmkfluyment,“ the
ministry said.

It said real GDP fell by 0.9
per cent in 1990, but
measured against the
population, per capita GDP fcll
by threc per cent. This was
double the average annual 1.5
per cent drop in per capila
GDP over the pasl decade.

The risc in exports is good
news for the U.S. economy
since it is one of the fcw
sectors to show any
improvement since the start of
the recession in October.

Commerce with Japan
accommodated the biggest
bilateral trade delficit for the
United States in January, with
3.5-billion-dollar short fall,
slightly higher than the 3.4
billion dollars recorded in
Dceember.

The January trade deficits
with China and Taiwan werc
putl at 900 million dollars each

with Canada at 400 million
dollars and with Brazil 300
million dollars.

The United Stalcs
continued to bencfit from a
trade surplus with western
Europe which hit 1.1 billion
dollars in January, down from
1.6 billion the previous year.

For all of 1990, the US
trade deficit was put'at 101
billion dollars, down [rom
100.4 billion dollars in 1989.

While the January tradc
deficit showed a substantial
increase from the previous
month,

Khandaker Ruhul Quddus, Managing Director of Bang-
ladesh Krishi Bank addressing a training course on
Ydentification of sick industrial projects and remedies’ at
the central training institute of the bank in Dhaka

recently. ;
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EC
limits on bank
loans

BRUSSELS, Mar 21: The
European Commission. in a bid
o boost the stabllity of the
European Community's

financial services markets,

pokesman for the
Commission, the EC’'s

—=

| eent cetling

excculive body, sald the
proposals would stop any bank
giving out loans worth more
25 cent of the Bank's
own

The proposal, which will
necd approval by EC
governments, should lake
effect in 1993 along with other
proposals designed to allow
banks to do business f[reely
throughout the 12-nation bloc,
EC olflicials said.

Small banks would be
excmpled from the 25 per
until 1998 and lor
three years after that for any
loans just agreed before the
deadline, the said.

e said many EC countries
do nol impose such secvere
limits on the size of individual
loans banks can offcr.

The lemporary cxemption
was given lo small banks

3,000 tons coal
remain unsold
in Feni

FENI, Mar 21 : About 3,000
metric tons ol coal remained
unsold in the two depots of the
district, reports UND.

According o sourccs, more
than 30 brickficld owners of
the district requested
authoritics to supply 3200 tons
of coal for manulacturing
bricks.

Accordingly, the coal was
made avalilable. Bul the
brickficld owners are allegedly
using fircwoods instcad of coal
vioclating government pro
hibition. Mentionable that
firewood is available in the
district at a comparatively
lower price,

The supervisors of the two
coal dcpots have repeatedly
asked the bricklicld owncers lo

lift coal but nothing tangible
has yct been achicved in Lhis

regard.
2nd export zone
in Pakistan

ISLAMABAD, Mar 21:
Pakistan authorised a sccond
Export Processing Zone (EDlZ)
in the Punjahcrmvinrt capital
Lahore aimed at boosting
industrialisation.

The Economic Coordination
Committee of Prime Ministcr
Nawaz Sharifs Cabinct also
directed authoritics to sclect
sites for more such zones in
lower Punjab and North West
Fronticr and Baluchistan
provinces, a government
announcement said.

Pakistan's has one EI'Z ncar
Karachi, where export-
oricnied industrics are exempl
from taxes and dutics, but
authorities say the response
from foreign investors has
been cool.

March - 21
SELLING AND BUYING RATES. offered by
Commercials Banka. for Bank Chegues, (BCs| ard

ool
of

Bangladesh Commerce and Investment Ltd handing over
a cheque of Tk 2.50 lakh to Syed Ashraf Ali, President of

Khulna Bankers' Club recently.

— Star photo.

Owernean Drafts [ODa)
One Unit of Foreign Currencies (FOs) for Take
FCs Sellmg Puytng
US Dollar 359226 A5 4432
UK Pound Steriing 63.9136 63.1532
German Deutsche 21 8547 21.5499
Mark
French Franc 6.1147 8.3257
Saudi Riyal 8.6101 9.4819
Dutch Guilders 19.3705 181017
Pakistan Rupee | 5A50 1.5708
(AMU*)

Dollar 20.3435 20.020
UAE Dirham 28141 9. 6831
Kuwait Dinar Not availabie
Indian Rupee
AMU 1. R728 1 8548
S. Kroner 5. 9906 5 9067
*AML -Astan Monelary Union

N
Wage Eamers Fund/ Export
Performance Benefit (XPB) Fund
Selling

US Dollar 36.48 36 53
UK Pound 64 .93 61 IR

Sterling

* The raies of Pbund Sterling are
decided every day, based on the cross-
raies of New York market

Source Sonall Bank

(Hides & Skin)
(Wet/Salted)

March - 21

(Taka perl00 pieces)
Cow
Call 1500000 — 19.000.00
Light 28, 000 00 — 35 000 00
Medium 40,000.00 — 45 000 00
Heavy £5.000.00 — 60,000 00
Very heavy 70,000.00 — 78.000.00
Hejecled 30,000.00 — 35.000.00
- 1 >
by &
Light &
Medium 7.50000 — 8,000 00
He jec ted 350000 — 4,00000
Sheep 10.000.00 — 10,500.00

HBUFFALO 80,000 00 66, 000 00
Smare rpartmer o Agriodlssl Marketsy

Snippets

T

NEW YORK, Mar 21:
Unicaded gasoline prices rose
sharply Wednesday amid  «igr~
of a shrinking US stochpil
propping wup other energy

operalions and
protection al atomic
facilities opcrated by the
Encrgy Department, reporis
AP

The measure. soug
President George Bush's ad-
ministration, included 283

milion doliars o clear the way
for resumed

fons next

HARARE, :
Burcaucratic malpractice has
deprived lt.r'r‘lln‘-mpuﬂn of
government food in
parts of Zimbabwe, which sup-
plies food aid for ncighbouring

counirics a rovincial

province of Masving J'siah
Hungwe, told the national
Ziana News Agency that  he
would soon sct oult om a
provincial tour rtl:c ' -:
apologising 1o t

nE:] recciving the food ald.

pales ol matal

KUALA LUMPUR, Mar 21:
The Palm Oil Rescarch
Institute of Malaysia (PORIM)
has identificd South Ameriean
countries Including Mexieo,
Venczucla and Columbia as
ncw markcts for Malaysia's
palm oil, officials  said
Wednesday, reports AFYP.

Malaysia is the world's
largest producer and exporier
of palm ofl with production
amounting to 6.09 million
tonnes lasl year and s ex-
ports, which stood at 4.452
million tonnes in the first |1
months of last yecar, went
mainly to China, Singapore,
Pakistan, India, the Europcan
Economic Community and

Egypt.
$15b US war
bill approved

WASI{INGTON, Mar 21: The
US Senate, by a 98- vole, ap-
proved a 15 billion dallar Gulf
War Appropriation Bill that
would prohibit US arns sales
to Allies until they pay pledged
contributions to US war cosls,
re Reuter.

US officials hope that 63.
billlon dollars in plcdges from
Allics will pay US war coéts bu
asked for the 15 billion dollars
to pay immediaic bills.

Plan to retain

BUCHAREST, Mar 21:
Romanian Finance Minister
Teodor Stolojan and Industry
and Trade Minister Anton
Vatassescu resigned
Wednesday in protesi against
plans to retain subsidies when
the second stage of price lib-
eralisation begins on April 1,
reporis AFP.

Reporting the resignations,

Rompres News Agency said
the two ministers wanied sub-
sidies “tolally eliminated bc-
cause they arc incflicignt and
causc hcavy losscs.”

Riyadh to honour
war cost pledge

NICOSIA, Mar 21: Saudi
Arabia said t it stood
commitied to its to pay

! its share of Gull war costs, the

Saudi Press Agency (SPA) re-
red, says Reuler.

Iml.JS Scnale Ap lions

Commilice Chairman Robert

Byrd said on Tuesday that the

United States had only re-

ccived 368 per cent of Saudi

contribution lotalling around

15 bijlion dollars,
COMECON meet
in April
BUDAPEST, Mar 21:

COMECON represcntalives will
meel In mid-April in Moscow
to try to reach consensus on
what the former communisi
trade bloc’'s succcssor organi-
sation will do, a ljungarian
Ministcr said, reporis Reuler.

Bela Kadar, Minister of
International Economic
Rclations and Hungary's
Permanent Representative lo
the trade group, sald mem-
bers still whether
the new should be
purcly consultative or have a
real say (In members’
economics.




