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Pak currency
depreciation
to add debt
burden

KARACHI, Mar 14: Pakistan
to de-

was likely to
fall even lower in the next few
weeks and might stabilisc at
pees 23 to a Dollar

Week ends
with thin

transactions
Star Economic Report

The week ended on

Thursday with transactions
ng thinners Dhaka bourse.

But he downtrend in stock
prices was halted. The Price
Index moved up slightly.

In all 3060 shares changed
hands com with Wedn-
esday's 8205. Traded {ssues
valued Taka 2,05,735.00. It
was Taka 341402.00 on the
previous day.

Dhaka Stock Exchange
(DSE) All Share Price Index
which is the broad indicator of

rice movements of all the

isted stocks with the
exchange, moved up to 350
points com with Wed-

nesday's 349.8839.

Twenty stocks were traded.
Of them thirteen gained, four
lost and three remained un-
changed at their previous
guoted prices.

Among the advancers
Monno Ceramic and Usmania
Glass gained most. They moved
up Taka 5.18 and Taka 5.00 to
Taka 150.00 and Taka 140.00

respectively.
Thai Aluminium
Bengal Food gained Taka

Mutual Fund, 6th ICB Mutual
Fund, Eastern Cables, Quasem
and Satham Textile
range be-

ICB Mutual Fund
lost Taka 5.00 to Taka lﬂﬁ.ﬂ
ttagong Vegeiable, Dha-
egetable and Rupali Bank
declined within the range
between Taka 0.20 and Taka
1.10.

Quoted Prices of
Traded Stocks

March - 14
FV/ML Clesing ** Changes
(Taks) Taka)

Banks
Foupad T 100/10 9900 {-1.00)
Lorwest me ni
st ICB M. Pund 100/8 435.00 {-5.00]
Sth ICB M. Puind 100/10 121.00 [+ 1.00)
O ICB M. Pund 100/10 A0 (+0.94)
Ins arance
BOIC 100410 111.00 +0.91)
Urnited 100/10 115,00 Unchanged
Engineering
Aftab Ao ormables 100/5 ROBET i=1.87)
Avime Harygladesh 10/580  42.00 Unchanged
B Tha Auminkham 10010 95.00 1+3.75)
Eastern Cablen 100/5 BE.O0D [+ 1 .00
Quasern Drycelle 10/50 8.33 (+0.23
Food & Allied
Bergal Food 00/5 21130 [+3.20)
Cig. Vegetable 100/10 113.00 i-1.19)
Dihaks Vegetabie 100/8 182.00 {-0.29)
Pharms & Chem
Bexirmee Pharma 100/8 175.00 [+2.58)
Textile
Satham Textile iog/10 88.00 [+1.00)
Miscellaneous
Apex Tannery 100/8 142.00 Unchanged
0.Q.Ball Fen io/s0 5800  (+2.00)
Morine Ceramic 100/8 150.00 [+5.18)
Usmanis Glass 100/8 140.00 {+5.00)

* FV=Face Value, ML= Mar-
ket Lot

*¢ Changes: Plus signs
gain and (-) signs losses.

Outstanding import Letters
of Credits (LCs) valued Taka

4579.96 crores (1279.42 mil-
Mon US dollars) at the close of
first seven months of current
fiscal year. The amount was
Taka 58537.42 crores (1718.00
million dollars) around the
same time in fiscal 1988-90.
Lower import pipeline po-
sition on January 31,1991
than that of exactly a year car-
licr showed slowed-down im-
port activities. Import opecra-
tions under report excluded
back-to-back LCs for both

Excluding back-to-back
LCs, new LC openings in first

seven months of fiscal 1990-
@1 tolalled Taka 5805.87
crorcs * (1632.24 million del-
lars) compared with Taka
6209.10 crores (1926.50 mil-
lfon dollars) in the corre-
sponding period last year.

The pipcline position, again
excluding back-to-back LC op-
erations, on July 1 at the be-
ginning of fiscal 1900-9] was
Taka 5387.38 crores (1664.17
million dollars) In terms of
outstanding LCs. New LC
openings plus imports in the
pipcline against last fiscal
year's openings totalled thus
Taka 1113.46 crores in July-
January 1990-91. Against this,
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import bills worth Taka
6555.38 crores were scitled
or cancelled by January
J1, 1980,

The shares of cash re-
sources and external loans and
grants, and barter in new LC
openings between July 1990
and January 1991 stood at
Taka 197.8]1 crores and Taka
1712.64 crores respectively.
The rest Taka 1566.12 crores
of new LC openings were ac-

counted for by operations un-
der Wage Earners Scheme

Business

Tk 4,580 cr import in pipeline

from Bangladesh Bank show=d
that Petroleum; Ofl and Lubr
cants (POL) imports against
both outstanding pipeline and
new LC openings in first seven
months of current fiscal year
amounted to Taka 1166.40
crores against which bills
worlh Taka B883.00 crores
were scitled. Likewise, food
imports totalled Taka 303.71
crores againsit which settle-
ments amounted to Taka
111.9]1 crorcs. Non-POL and
non-food imports were valued
Taka 9660.35 crores with
scitlements of LCs for Taka
5560.38 crores by January
31,1991.

A comparalive asscssment
of import operations, as such,
in first seven months of cur-
rent flscal year against those
in the corresponding period
last fliscal year showed a
marked decline in imports, in
Taka terms, of food items as
well as non-food & non-POL
items.

In case of non-food,
non POL items, the decline
would be around Taka 118
crores. For food itema, the fig-
ure was Taka 457 crores. Bu¢
the POL imports, against both
ncew openings and utilisation
ol Lthose in the pipeline, were
up by about Taka 388 crorcs.

Dhaka to get
Tk 21 cr for
flood control

'Star Economic Report

The European Community
(EC) and the rnment of
France have decided to co-fi-
nance, in the context of the
Flood Action Plan,two studies
relating to water management
in the North Central region of
Bangladesh, says a joint press
release issued in Dhaka T!lzur:-

the Embassy of the Re-
::{I::’nl' France and the oflice
of the Commission of the EC in

:ﬁ first study, led by the

Commission of the European
Communities, will elaborate a
long term sccnario for flood
control, drainage and irriga-
tion of the region and identily
. Its amount is
Mmt{ipﬁcr: The contract,
signed on February 28 with a
consortium of European and
consultants, will be

carried out within thirteen
months, the prcuiclcaue

adds.

The second, led by Francce,
is a lcasibility study of water
management in the Jamalpur
compartment covering 60,000
hectarcs between Jamuna and
the old Brahmaputra. It will
begin in Junc 1991 and take 9
months, for an amount of Taka
9.5 crore. The study will also
be carried out by a consortium
of European and Bangladesh
Consultants.

The press rcicase adds: The
studies are key elements of the
Flood Action Plan, and part of
the international effort to as-
sist in dealing with
and controlling floods in the
future.

Both the government of
France and the European Com-
munily are plcased that these
studics can now begin,
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Price Barometer:
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RICE (Taka per Kg)
Aman (Very fine) 17.00-18.00
Aman(fine) 14.25-15.00
Paijam 13.50-14.50
Ulshi 12.50-13.00
VEGETABLES (Taka per kg)
Potato(White) 3.50-4.00
Brinjal 5.00-8.00
Lady's finger 10.00-12.00
Karolla 9.00-11.00
Lalshak 3.00-5.00

Green Banana (Four Pieces) 5.00-8.00
Ol ER FOODGRA N (Taka per Kg

Pheur 12.00- 1400
Alia 10.50-11.00
Wheat 9.50-10.00
e B (150014500
Katla(big) 75.00-85.00
Hi 45.00-50.00
Pangas 110.00-115.00
Shrimp(big) $6.00-100.00
Singi 60.00-70.00
Koi 75.00-80.00
PULSES (Taka per Kg)
Mash 26.00-28.00
M ashur 27.00-28.00
Moogh 34.00-36.00
Chhola 22.00-24.00
Mailor 26.00-27.00
Khesari 18.00-20.00
MEAT (Taka per Kg)
Boel Nat Available
Muuon Not Available
OIL (Taka per Litre)
Mustard 50.00-54.00
Soysbean 33.00-34.00
Coconut{ Colomba) 60.00-64.00
Vegetable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion(( new) 10.00-12.00
Garlic 20.00-30.00
Chillies 58.00-60.00
Tummeric(Round) 40.00-48.00
*  (Long) 42.00-50.00
Green chillies 14.00-16.00
Ginger 22.00-24.00
Cinnamon® (10Ogms) 3.00-3.50
Cardamom™® (large) 3.50-4.00
Jhira (SOgms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 29.00-30.00
Molasses 16.00-18.00-

Sosrce - Departmeni of Agric witural Marketing

Dhaka Stock Exchange
Market Profile -
March— 14

134 Listed stocks |

ﬁanulm i4l.n.u1 117 Unchanged

111 Unchanged stocks include two traded on the day at

8 g ool i

lssued Capital-Taka 4,620,377,190.00

Market

= Taka

10,007,605,277.00

Turnover = Taka 2,06,735.00(Value) 3060 (Volume).
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Fertilizers are being loaded in a cargo vessel at Narayanganj port for export

“__l

37,075 grams
seized gold
deposited

Star Economic Report

Seized forcign gold bars,
weighing 36,039.400 grams,
and pieces of pure Rold,
weighing 1,035.700 grams,
were deposited by various
government agencies with
Bangladesh Bank in February,

‘91, says a Press release of the
Bank.

Besides, seized mixed gold
or ornaments, weighing
036.200 grams, were also de-
posited with Bangladesh Bank.

UK economy slides
down but Whisky
looks brighter

LONDON, Mar 14: While
Britain's cconomy slides dee-
per into recession, prospects
looks brighter than ever for
the Scotch Whisky industry,
reports Reulter.

Profits arc rising steeply
and the industry i{s brimming
with confidence after nearly a
decade of woes caused by

chronic over-production.
The lake of surplus Whisky

~ is drying up and the valuc ol

17 per
volume
production fell two per cent.

exports rose n:arli

Turtle Award 1990

Mr A Monem, Chairman of
K Rahman and Company was
declared winner of the coveted
President's 'Turtle Award
1990."
. This award is given by the
President of the Coca-Cola
Export Corporation South

West-East Asia division to the
bottler who took the maximum
risk and succeeded in growing
the Coca-Cola Business in his
franchise. A first time for any
bottler in the sub-continent.

Call money
market

Star Economic Report

Money rates in the Call
money market, during the
week Lnding March 13,
ranged [rom 10.00 per cent to
12.60 per cent. During the
same weck interest rates of-
fered by the banks on certifi-
cate of deposits varied from
10.00 per cent to 13.75 per
cent. The bank rate, however,
remained unchanged at 9.75
per cent,

— Star photo.

$400m needed for mid-term polls:Devi
Coalition govt doesn't

WOr

NEW DELHI, Mar 14 : A
gencral election in India could
end economic uncertainties
caused by a scvere [iscal crisis,
industry and business leaders
said on Wednesday, rcports
Reuter. '

But they said the elections,
which Prime Minister Chandra
Shekhar said would be held in
May, could delay negotiations
with the International Mone-
tary Fund (IMF) for a new loan,
reports Reuter.

Viren Shah, industrialist
and former President of the
Associated Chambers of Com-
merce and Industry termed
the dissolution of parliament
by the Indian President as "the
right decision.”

Shah said the elections
would not adversely affect In-
dia's prospects for a fresh IMF
loan but could delay its ap-
proval.

India borrowed 1.79 billion
dollars from the IMF in Jan-

uary to tide it over its balance
of payments crisis. Bankers
and diplomats say India is
asking for two billion dollars
more to bolster dwindling for-
cign exchange reserves.

Businessmen say the elec-
tions will be an additional bur-
den on taxpayers when the
economy is already under se-
vere strain because of the Gulf
crisis.

Deputy Prime Minister Devi
Lal Tucsday estimated the cost
of elections at 7.50 billion ru-
pces (about 400 million dol-
lars) which taxpayers would
have to bear.

"It is essential to go back to
the people despite the huge
clection expenditure involved,”
Shah said, adding elections
were necessary because no
single party had a parliamen-
tary majority.

"Everything will depend
upon the outcome of the elec-
tions. H no party gains a ma-

says FICCI

jority, it will even be worse
this time, but there is little
choice,” said Pal Panandikar,
Sccretary General of the Fed-
cration of Indian Chambers of
Commerce and Industry
(FICCI).

"People have learned that
coalition governments do not
work,” Panandikar said.

The first to fall was VP
Singh’'s minority government
in November after the Iindu
revivalist Bharatiya Janata Party
withdrew its support.

Shckhar, who split Singh's
party to form a new govern-
menl, quit alter a row with
former Premier Rajiv Gandhi's
Congress Party. Congress sup-
port was essential for the sur-
vival of Shekhar's government.

Share prices moved only
marginally Wednesday after
parliament’'s dissolution as the
markcts have bcen expectling

the move for the last week,
brokcrs said.

Cutback in oil output to

help market stability

GENEVA, Mar 14 : Saudi
Arabia, which has reasscrted
its dominating position io
OPEC this week, confirmed
Wednesday it would reduce fts
crude oil production in line
with Tuesday's decision by
OPEC ministers mecting here
for the first time since the Gull
war, reports AFP.

Saudi Oil Minister Hisham
Nazer said the Kingdom would
reduce its supplies from 8.5 to
8.034 million barrels a day
(MBD) starting on April 1 and
would not "dump” crude from
the Kingdom's floating stocks.

Earlier, OPEC reached an

" accord in Geneva Tuesday in

its mceting clipping produc-
tion to a daily level of 22.3 mil-
lion BPD.

Blend futurcs for April loading

Acting Managing Director of

The next meeting of the

rket monitoring commiltice

uld take place on June but
the OPEC Secretary Gencral
Subruto did not name of the
venue.

Reuter reports from London
: Oil prices rallied Wedncsday,
helped higher by news ol a
larger than expected weckly
drawdown from US crude oil
stocks, traders said.

Weekly American Petrolecum
Institute (API) published [ig-
ures Tuesday showed US erude
oil stocks fell by almost six
million barrels.

Traders had been expecting
a weckly rise of between one
and three million barrels.

In London, North Sea Brent

were up 1.12 dollars at 20.15
dollars a barrel by 1830 GMT.
Brent was last at 20 dollars
on Fcbruary 13, when March
Brent scttled at 20.09 dollars.
Another rcport from Wash-
inglon adds: The US adminis-

tration is making clear that it
considers oil prices in the 20-
to 22-dollar range as accept-
ablc, perhaps even desirable.
According to President Georgc
Bush's national energy strajegy
rcleased earlier this month, a
gradual increase in oil prices
of about 4 per cent a ycar over
the next decade is not only
anticipated, but may be benefi-
cial. ~

Bush's energy plan envi-
sions oil prices of about 30
dollars a barrel
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Agrani Bank Golam Mohammad addressing a conference of

the Managers of Agrani Bank, Dhaka South and West Zones, at the Bank's Board Room

conference discussed the

called upon branch Managers to be active to achieve this

. The
bank's deposit, advance, profit and foreign exchange. The MD
et year's target and urged them

Lo

take necessary steps for timely recovery of loans. All GMs of the Bank were also present.
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Gorbachev
won't give

up free
economy

MOSCOW, Mar 14 : Presi-

IHMMM

he did not intend

abandoning
 plans to Introduce a market

in the Soviet Unfon

ministrative methoda, we do
this to the situstion ug-
der control,” Gorbachev

the visiting head of the
fledgling Europcan Bank for
Reconstruction and Develop-
ment (EBRD).

The Soviet leader,
cised by
and
for renouncing radical markct

eriti-

oriented reform plans, ap-
peared 1o be ng recent
dee at restoring -

rees
nancial stability and produ«-
tion h
“If we did not do this, we
would have o discontinue re-
forms. But we do not intend to
make stops,” Gorbachev lold
EBRD Chief Jacques Attali.
"Our presenl plans provide
for new moves concerning
creation of a irm legal basis
for further changes and simul
taneously for their implemen-
tation, including stabilisation
of Lthe financial system and the
rouble,” Gorbachev was quoled
as saying by the official Tass

news agency.
Banking hours

in Ramzan
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The office timings of all Lhe
scheduled banks including

' Bangladesh Bank, during the

. urday

month of Ramzan will be from
9-00 am to 4-00 pm from Sat-
to Wednesday with a
break [rom 1-15 pm to 1-30
pm for Jahur prayer, a
Bangladesh Bank press release
said in Dhaka Thursday.

The offices will work with-
out any break from 9-00 am lo
12-30 pm on Thursday, the
precss release added.

Transactions hours will be
from 9-00 am to 1-00 pm [rom
Saturday to Wednesday and on
Thursday it will be from 9-00
am to 11-00 am, the press re-
lcase said.

BJC Accountants'
Forum Award

Star Economic Report

Eight accountants recefved
the best accountant awards at
the annual conference- 1990 of
Bangladesh Jute Corporation
(13JC) Accountants’ Forum held
at a Chinese restaurent in city
Thursday.

The recipients of the
awards were Messers Shamsul
Alam, Shamsul lHuq Miah, Md
Gholam Mostafa, Md Nurul
Islam, Abul Hossain Sarkar,
Masidul Hugq, Azizul Islam

Chowdhury and S B Roy.

Mr MA Matin, President of
the Forum, was in the chair at
the function. Colonel [Retd] M
Shariful Islam, Chairman, BJC,
distributed the awards among
the winners.

Gold (Taka for 11.66 grams)
Tejabt 6,000.00
Guinea 6,300.00
Stlver 200.00

Sowwrre: Department of .ﬂ""‘ﬂdll!’ll ol g

@D
(Wet/Salted)

March - 14
(Taka perl00 pieces)

Cow

Calf 1500000 — 18,000.00
Light 28,000.00 — 35,000.00
Medium 40,000.00 — 45,000.00
| leavy 55 000.00 — 60,000.00
Very heavwy 70,000.00 — 75,000.00
Hcjecled 30,000.00 — 35,000.00
Goal

Big &

heavy 14,000.00 — 15.000.00
Light &

Medium 7.50000 — 8,000.00
Rejected 350000 — 4,000.00
Sheep 10,000.00 — 10,500.00

DUFFALD 80,000.00 — 63.000.00
Source: Department of Agricultural mj
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SELLING AND BUYING RATES. offered by
Copurervials Banks. for Aank Chegues. 08 snd

One Unit of Fareign Cuwrrencies [FCal for Taha
FCs Selling Phuying
US Dollar 35.9226 35 4432
UK Pound Sterling 66 8884 66 1018
German Deutache 22.8052 22 5753
Mark
French Franc a7183 6 6261
Saudi Reyal 87183 9.4819
Duich Guilders 203135 20030 )
Hupere .60 T 1.5698
Dollar 206274 03531
asi4al 86831
Not evailable
| BASD | HeG0
6 2042 é 1183
Performance Beneflit (XPB) Fund
B
US Dallar 36 48 b
UK Pound 6747 &7 83
Stering
* The vales of Pound BSlerling are
dectded every day hased on the (roas

Snippets

had the price

estimated

MOSCOW, Mar 4 : The
Sovict Union, a major ofl ex-
porter, faces a looming energy
crisis, ollmen warned Presi-
dent Mikhail S Gorbachev
Wednesday, according to Tass,
re AP.

Lawmakers and offlicials
from the huge Tyumen ofl re-
gion In Western Siberia told
Gorbachev in their appeal for
help that their ofl and gas de-
liverics will &all 17 million to
|8 million melric tonnes short
of the state order in 1991,
Tass said.

GATT to study Tuna
ban on Mexico -

MEXICO CITY, Mar 14 :
The representative council of
the General Agreement on
Tarills and Trade IGATT) has
decided to set up a group to
study the legality of a Tuna ban
imposed on “Mexico by a US
Federal court, reports Xinhua.

US war funding
bill passed

WASIIINGTON, Mar 14 :
The US llousc a Gull
war funding bill that included
an array of veterans and per?
sonncl benefits, reports Reu-
icr.

The authorisation bill, ad-
opted by a 398-25 vote, would
make Gull war and other
veterans cligible for one billion
dollars in benefits, Including
education, health care and
home loans.

Swi.mBank[l'oﬂt
declines

ZURICH (Switzerland), Mar
14 : Swiss Bank Corp. an-
nounced Wednesday a 12.5 per
cent drop In group profit in
1990 but said it plans an un-
changed dividend payout, re-
ports AP.

Switzcrland's second-bigg-
est commercial bank spoke of
good chances for a "pronou-
nced Improvemenl in ear-

nings” this year,

Accord on Polish
debt uncertain

LONDON, Mar 14 : Creditor
nations are on the verge of
reaching an accord that will
effectively write off hall of
Poland's 33-billion-dollar debt
to forcign governments, the
Financial Times reported
Thursday, reports AP.

Plea for $ 10.4 m for
US arms control

WASHINGTON, Mar 14 :
Members of Congress heard a
plca on Wednesday for an addi-
tional 10.406 million dollars
ncxt ycar for the US Arms
Control and Disarmament
Ageney, reports Al

“The next several years will
scc an increasing emphasis on
arms control as a vital clement
of our overall national security
policy,” said Ronald F. Lehman
i1, the agency's director.

NEW YORK (United Na-
tions), Mar 14 : The United
Nalions Wednesday authorised

the shipment of 11,600 tonnes
of wheat to Iraq to be dis-
tributed by the International
Red Cross, sources said, re-

ports AFP.
Yemen, which has oflered

to pay for the wheat, appealed
to the UN commitice supervis-
ing the sanctions imposed
against Iraq for the invasion of

Kuwait, and k:zed lifting the
sh

embargo ol ipment on
humanitarian grounds.

setiled gov-

agrecing o o
milllon -dollar
vironmental erimes. It
spend an additional 900 mil-
lion dollars to finish cleaning
up Alaska's coasl, reporis AP,



