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Moderate rise
in share -
trading

Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) on Monday
witnessed a moderate risc in
volume term but fell in value
term. Most traded issues lost
ground and the rally witnessed
carlier got weaker.

Thirtylour stocks were
traded. Of them twenty de-

clined and lourteen advanced .

in prices.

in all 15,101 shares and
dcbentures changed hands
compared with Sunday's
13,012. Traded issues valued
Taka 8,12,760.Q0. It was Taka
10,64,295.00 on the previous
day. :

With decliners dominatling
transactions, the DSE All
Share Price Index lost 3.0170
points and stood at 351.7392
compared with Sunday's
354.7562. DSE Price Index is
the broad indicator of price
movements of all the listed
stocks.

Bengal Food and Bangladesh
Thai Aluminium lost Taka
19.59 and Taka 17.87 to
196.08 nndc'l;h 90.00 re-
l.pocﬂltly at ing.

Dhaka Vegetable, Monno
Ceramic and 4th ICB Mutual
Fund declined Taka 10.57,
Taka 10.00 and Taka 9.21 to
Taka 1863.50, Taka 150.00 and
Taka 147.12.

Beximce Pharma and 3rd
IC13 Mutual Pund lost Taka 7.56
and Taka 7.54 to Taka 172.45
and Taka 160.00.

BGIC, Green Delta and
United in the Insurance Seclor
declined Taka 5.28, Taka 3.71
and Taka 4.03 to Taka 110.72,
Taka 111.00 and Taka 115.92

res :
G. 9. Ball Pen, 6th
ICB Mutual Fund, Tallu Spin-

ng and Eastern Cables lost
Tnkl 4.78, Taka 4.73, Taka
4.65, Taka 4.19 and Taka 4.14
to Taka 58.30, Taka 54.860,
Taka 92.85, Taka 112.00 and
Taka 95.90,

Quasem Drycells, Kohinoor
Chemical, Ashral Textile, Eagle
“.Star and Modern Dying de-
clined within the range be-

tween Taka 0.50 and Taka
2.67.

A  B. Bank, IFIC, Islami Bank
and Pubali Bank in the Bank
Sector advanced Taka 10.00,
Taka 17.00, Taka 10.00 and
Taka 3.00 to Taka 150.00,
Taka 167.00, Taka 1040.00
nd Tak¥» 405.00

Rehman Chemical, Ulmlnh
Glass and Metalex Corporation
moved up Taka 7.50, Taka
6.00 and Taka 5.00 to Taka
57.50, Taka 136.00 and Taka
100.00.

Bangladesh Autocars, Na-
tional Tubes, Renwick Ja-
jneswar, Chittagong Vegetable,
Zeal Bangla Sugar, Saiham Tex-
tile and Millon Tannery ad-
vanced within the range be-
tween Taka 0.20 and Taka
2.19.

Quoted Prices of
Traded Stocks

March - 11
*FV/ML Qesing “Changea
Taka) (Taka)
Banks
AL Dl 100/ 15000 (+10.00)
e 100/S 1ST00 |[+17.00)
Islarnd Bank 1000/1 1040.00 ([+10.00)
Puball Bank 100/8 105.00 (+3.00)
Invest meot
3rd ICB M.Fund 100/S 18800  [-7.54)
4th ICB M_Fund 100/10 147.12 (-9.21)
GhICBEMPund  100/10 S4.85 (-4.85)
Insuranee
BGIC 100/10 110.72 (-5.28)
Green Delta 100/10 111.00 -3.71)
Urited - 100/10 11587 {-4.03)
Enginecering
Bangladesh Autocars 100/5  120.00 [+0.66)
BTha! Abeninken 100/10 9000 [-17.87)
Fastern Cables 100/5 9590 [-4.14)
Metalex Corp 100/5 10000  [+5.00)
Naganal Tubes 100/10 12300  [+1.10)
Quasem Dryeoells /S0 B [ 0.86)
0e/5 T4.00 (+1.00)
Pood & Allled
Fengal Food 100/ 19608 (-19.509)
Ciy Vegetable 100/10 114.19  [+2.19)
Dhaha Vegetable 100/5 18350 [-10.57)
Zeal Bangls Sugar  10/S0 950  (+0.20)
Puel & Power -
Ouygen 10/50 S54.80 (-4.73)
Pharma & Chem
Heximeo Pharma I00/S  17T2AS [-7.55)
Kohinoor Chemicals 100/5 B398 [-2.87)
Rabhmnan Chemicals 100710 2 57.50 [+7.50)
Textile
Ashral Textile 10/50 3250 1-0.50)
Eagle Star 10/50 35.08 {-0.95)
Modern Dying 100/5 42.00 (2.00)
Satham Textile 10010 87.00 {«1.00)
Tallu Spinning 100/10 112.00 (-4.19)
Miscellapeous
G.Q Ball Pen 0/50 S58.30 (-4.78)
Milon Tarmnery 100/5  34.00 {+2.00)
Morne Ceramic 100/ 15000 (-10.00)
Usmnarias Class 1005 13600 ([+6.00)
*FV= Face Value, ML =
Market Lot
*¢ Changes: Plus signs mean

gain and (-) signs losses.

b

diary

w-l-h]rl butter and curd wnter are prepnr d in modern
firms in a scientific way. Here milkmen are

producing the item in an indigenous way at a village in
Narsingdi which is more profitable rather than the milk

itself.

—Star Photo

Japan digs grave

of US computer

TOKYO, Mar 11 : Unde-
terred by a decline in profits
due to the US recession,
Japan's electronics firms con-
tinue to roll out new products
that are slowly digging the
grave of the American com-
puter industry, analysts satd
reports Reuter.

Some sts say it could
take over five years for Japan
to bury the US industry, others
believe it could be sooner..

Just last weck, NEC Corp.
brought out what it called the
world's fastest mainframe
computer, Fujitsu Ltd. unveiled
a new line of inexpensive su-
percomputers and Hitachi Ltd.
showed off a new chip for of-
fice automation equipment.

None of these products by
themselves will do much harm
tlo the competitive strength of
America's computer compa-

International Business Ma-
chines Corp., the world's
biggest computer firm, re-
mains a technology power-
house towering over the indus-

Intel Corp. reigns supreme
in microprocessors, the brains
of computers. And a host of
fleet-footed, highly innovative
smaller firms, such as Sun Mi-
crosystems Inc. and Mips
Computer Systems Inc., con-
tinue to humble Japan's giants.

But last week's unveilings,
coming during one of the in-
dustry's worst slumps in years,
show how Japan's clectronics
firms can mount an across-the-

board attack on an industry .

that, along with aerospace and
biotechnology, is one of Amer-
jca's few remaining bastions of
industrial dorinance,.

"It won't be sudden. It will
take five ycars or more.

Japan
plans to form a research con-
sortium with the United States
and European countries to de-
velop a sixth-generation com-
puter with human-like pattern
recognition functions, a lead-
ing economic newspaper re-
ported Sunday.
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RICE (Taka per Kg)
Aman E'\’H'j' fine) 17.00-18.00
Aman finc) 14.00-15.00
Payam 13.50-14.25
Ufsdu 12.50-13.00
VEGETABLES (Taka per kg)
Potato{White) 3.50-4.00
Brinjal 4.00-6.00
Lady's finger 10.00-12.00
Karolla 9.00-10.00
Lalshak - 3.00-5.00
Green Banana (Four Pieces)  5.00-8.00
OIHER KOODGRAN (Bl per Kg
Flour 12.00- 1400
Atla 10.50-11.00
Wheat 9.50-10.00
FISH (Taka per kg)
Ruhi(big) 120.00-140.00
Kaula(big) 80.00-90.00
Hilsha 45.00-50.00
Shrimp(big) $6.00-100.00
Singi 60.00-70.00
Koi 75.00-80.00
PULSES (Taka per Kg)
Masher 27.00-28.00
Moogh 34.00-36.00
Chhola 22.00-24.00
Maior 26.00-27.00
Khesari 18.00-20.00
MEAT (Taks per Kg)
Beef 50.00-60.00
Mutton 80.00-85.00
OIL (Taka per Liwre)
Mustard 50.00-54.00
Soyabean 32.00-33.00
Coconul( Colombo) 60,00-64.00
Vegetable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion(( new) 10.00-13.00
Garlic 24.00-32.00
Chillics 58.00-60.00
Turmeric(Round) 40.00-45.00
" (Long) 42.00-50.00
Green chillies 15.00-20.00
Ginger 22.00-24.00
Cinnamon* (10gms) 3.00-3.50
Cardamom* (large) 3.50-4.00
Thira (SOgms) 7.00
71.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 29.00
Molases 16.00-15.00-

Source : Departmeni of Agricultural Marketing

Dhaka Stock Exchange
Market Profile

March—11

134 Listed stocks
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14 Gains

20 Losers

104 Unchangcd

D3E All Share Price Index = 354.7562
Issued Capital-Taka 4,620,377,190.00

Market

tion = Taka 10,137,250,661.00

Turnover = Taka 8,13760.00 (Value) 15102 (Volume).

Pak exporis_
fall by 9 p.c.

KARACHI, Mar 11:
Pakistan's exports fell 9.5 per
cent in February compared to
the previous month, a report
from the Federal Bureau of
Statistics said Sunda}' reports
AFP.

Exports fell l‘rum 11,421
million rupees (516 million
Dollars] in January to 10,379
million rupees (467 million
Dollars ) in February, the
Department said.

Pakistan mainly exported
raw cotton, yarn, fabrics and
garments.

But exports for the period
July 1990 to February rose
20.7 per cent to 80.675 billion
rupees (3.678 billion Dollars)
from 64.923 billion rupees

(3.047 billion Dollars I

Nepal exports

raw jute to India

KATHMANDU, Mar 11:
Nepal exported 16,147 tonnes
of raw jute, valued at Rs
13,84,97,000 to India during
the last fiscal year, reports
PTL

According to the Trade
Promotion Centre, this was the
highest volume of single item
export to India during the pe-
riod under review.
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Cold (Taka for 11.66 grams)
Tejabi 6.000.00
Guinea 6,300.00
Silver 200.00

Source: Department of Agricultural Marketing

(W et/Salted)

March - 11
(Taka perl00 pieces)

Cow

Call 12,000.00 - 15,000.00
Light 25,000.00 - 30,000.00
Medium 35.000.00 - 40,000.00
Heavy 50,000.00 - 55,000.00
Very heavy 65,000.00 - 70,000.00
Rejected  25,000.00 - 30,000.00
Goat

Pig &

Fecvy 12,000.00 - 12,500.00
Light &

Medium 7.000.00 - 7.500.00
Rejected 3.000.00 - 3,500.00
Sheep 9,000.00 - 10,000.00
BUFFALD 5500000 - B7000.00

Source: Department of Agricultural Markeung
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Drip irrigation reduces
water needs of crops

Star Economic Report

Drip irrigation can drasti-
cally reduce the irrigation wa-
ter requirements of the crops
without the yield,
Dr. Mohammad A Prin-
cipal Agricultural Engincer,
Farm Machinery and Post-har-
vest Technology Division of
Bangladesh Rice Research
Institute (BRRI) said in a re-
cent seminar in Dhaka.

Dr. Baqui said drip irriga-
tion method which applics

small of water to the
soil lqt:““umrfncrthrou‘h small
openings in a promising irri-
gation technology.

Revealing the findings of a
study conducted by the BRRI,

he said the polythenc-polytube
(PE-polytube) drip system was
identificd as the best alterna-
tive to the commercial drip
system. It is also both econom-
ically and technically viable.
This can be used in farmer’s
fields in areas where water
supply is limited and expen-
sive,

Four drip irrigation systems

— Buhe-Po

polytube [PE- ), Buhn
dextrode and commercial drip

mmmmwuduﬂ
r ficld performances were

. evaluated under the study.

The study showed that the
cost was lowest in PE-polytube

drip and the highest was iIn
Buho-dextrose drip system.

The, PE-polytube drip sys-
tem showed highest productiv-
ity ratio of 29, 47 and 608 for
irrigation, capital and energy
respectively.

Dr. Baqui said the potential
advantage of the drip irrigation
was the ability to maintain the
sofl at a highly moist yet unsat-
urated condition. So sofl air
remains at a continuous phase
of exchanging gasecs with the
atmosphere. Properly managed
drip irrigation oflers the best
opportunily al present to op-
timize the waler, nutricnt and
air rogimes at the root zone of
a plant.

The

highest marketable

maintaining a high
level throughout the whole

cropping period.

The PE-polytube drip cost
the lecast and the commercial
drip cost the highest.

Among Lhe drip systcms the

highest productivity ratic was
obtai in PE-polytube drip
(29.33 for irrigation, 47.42 for

capital and 607.73 for encrgy)
and the least of those were
obtained in commercial drip
such as 8.37 for irrigation,
15.41 for capital and 69.52 for
energy. The PE-polytube drip
systcm is most ellective in
terms of irrigation and energy
productivity than any other al-
ternative drip system.

Of the four drip systcms,
the PE-polytube drip system is

Dhaka to get
Australian wheat

Bangladesh will receive 50
thousand tonnes ol whecat as
grant from Australia under an
agreement  signed between
the two countries in Dhaka
Monday, an official handout
said, rcports [3SS.

The Secretary of the Eco-
nomic Relations Division
(ERD) of the Ministry of Fi-
nance, Mr. Enam Ahmed
Chowdhury and the Australian
High Commissioner in
Bangladesh, Mr. Richard K.
Gate, signed the agreement at
the NEC building of ERD on
bechalfl of their respective gov-
ernments.

The grant is under the
1990-91 Food Aid Programme
and the cost of shipment of
wheat will be borne by
Bangladesh government . The
food value of the wheat is ap-

proximaltcly Taka 27.50 crore.
At present Australia is co-

financing with IDA the Popula-
tion and Family lealth Project.
In addition, the Australian gov-
ernment has also been provid-
ing technical assistance f[or
training of Bangladcshi per-

sonnel and higher studies of }

Bangladeshi students in Aus-
tralia.

more cconomical, trouble free
and more durable than any
other alternative drip system
so far developed.

The installation of commer-

clal drip system is very

nd the eco-

sive and is
nomic capability of small farm-
ers.

Low level techniques used
in fabrication, installation, op-
eration and maintenance of the

new systems were very ellec
tive and can easily be adopicd

with the existing level of
know-how by the f[armers
themselves.

In terms of waler saving
the alternative drip systems
are comparable to the com-
mercial drip system.

If a suitable irrigation
scheduling could be designed
that would allow the polytube
emiticrs to dry and thus pre-
vent rapid growth of algae, the
PE-polytube drip system would
be the most preferable alter-
native to the modern drip sys-
tem, he said.

More Asian workers
belng sent to ME

HONG KONG, Mar 11 :
Asian countries hardest hlt by
the economic fallout of the
Gulf war are to recoup
their losses by sending more
workers than ever before to
the Middle East, reports AFP.

At least half a milion south
and southeast Asians fled the
Gulf after Irag's August 2 inva-
sion of Kuwait. They found
their own countries staggering
under the burden of higher oil
prices, shrinking export mar-
kets and millions of dollars in
lost remittances. |

Officials and employment
agencies in India, Sri Lanka,
Bangladesh, Pakistan, the
Philippines and Thailand are
now vying to send an even
greater number back to the
Gulf, primarily as construction
labourers and domestic keep-
ers.

Few firm contracts have
been reported so far.

Pakistan hopes to send
150,000 workers to Kuwait

. Pakistan had 90,000 work-
ers in Kuwait and 10,000 more

in Iraq on August 2, at least
60,000 of whom were repatri-
ated.

Bangladesh, which also sent
troops to Saudi Arabia, lost at
least 70 million dollars in
remittances due to Iraq's iIn-

Kuwait without

national currency

KUWAIT CITY, Mar 11:
Kuwait, one of the world's
richest countries prior to the
Iragi invasion in August, has
been living without a national
currency since it was liberated
at the end ol Fcbruary, reports
AFP.

The former Kuwaiti Dinar,
then worth 3.5 Dollars, was
replaced by the Iraqi Dinar,
which since liberation is no
longer accepted,

Pending circulation of a
new Kuwaiti Dinar and the re-
opening of banks to issue Lhe
new banknotes, the inhabi-
tants of Kuwait have no spend-

ing money.

vasion of Kuwait, officials in

Dhaka said.
There were 75,000
Bangladeshis in Iraq and

25.000 in Kuwait on August 2,
of whom 70,000 were repatri-
ated,

‘We have started the
groundwork for sending back
most of the returnees and are
trying our best to find out how
Dhaka can help in r:hulhii#
the war-ravaged country.” sa
Presidential Adviser for Labour
and Manpower A.K. Aminul

Huq,

Presidential Adviser for
Foreign Affairs Fakhruddin
Ahmed said the Kuwaiti Gov-
ernment had agreed to give
priority to Bangladeshis who
were in the Emirate
before the invasion. and their

About 100,000 Sri
Lankans. mostly domestic

workers, were employed f
Kuwait e "

OPEC ministers' meet begins

Production cut likely

GENEVA, Mar 11: On the
eve of their first meeting since
the Gulf War, OPEC ministers
appeared willing to slash oil
production but were at odds
over how deep to make the
cuts, reports AP.

Saudi Arabia’'s influential oil
minister, Hisham Nazer,
played down the importance of
Monday's scssion, saying il was
called merely to review the oil
market.

The kingdom will play a
pivotal role in fashioning oil
policy in the coming months.
Shortly after the Iraqi invasion
of fellow OPEC member
Kuwait, Saudi Arabia increased
its oil production to make up
for the oil lost to the embargo
of the two countries.

The extent of Saudi Arabia’s
willingness to trim production
— and by how much — will
help dctcrmine the price of oil
in the months ahead.

Other ministers in the 13-
nation cartel s
cst fn moving to reduce output
in April, May and June. In do-
ing so, they hope to lift prices

an-inter- .

to the cartel's 21 dollars a bar-
rel target. Prices have slumped
almost 5 dollars below that
benchmark.

"OPEC will take all the nec-
essary slcpl to stabilize the
market,” said Indonesia’s Oil
Minister, Ginandjar Kartasas-
mita. "If a cut (in output) is
necessary, then we will do it.”

Arabs economic
talks put off

DUBAI, Mar 11: Arab states

‘have postponed indefinitely

their annual economic talks
because of the Gulf crisis, offi-
cial economic sources in the
region said on Sunday, reports
AFP,

. They told Agence France
Presse the meeting of the joint
Arab economic and financial
institutions, scheduled for May
7 in Tunis, had been put off
until further notice.

“The deccision to postpone
the meeting is due to the cur-
rent circumstances in the re-
gion,"” one source said.

Nazer said little as he en-
tered the tightly-secured In-
tercontinental Hotel.

Asked about measurcs the
Organization of Petroleum Ex-

porting Countries might take,
hc replied: "We're just coming
to a monitoring commiltee
mecting. That's all.”

He said he doubted the
talks would be turned into a
formal conference, the forum
needed for decision-making.

A Gulf source, demandin
anonymity, indicated Saudi
Arabia did not want to cap
production too much, suggest-
ing an overall ceiling of

"perhaps 22" million barrcls a
day would be acceplable. That
would amount to a cut in cur-
rent supply of about 1 million
to 1.5 million barrels a day.

Other ministers, such as
Nigeria's Jibril Aminu, have
suggested a cap of 21 million
barrels a day might be prefer-
able in the spring months
when demand falls  with
warmer weather in the United
States and other oil-consuming
nations.

Exhibition on chemical | Exchﬂnge Rates
products begins

A two-day exhibition of
indigenous chemical products
began in Dhaka Hund nt-
trac a large number
tors, reports UNB.

Adviser for Industries,
A.K.M. Musa inaugurated the
fair, first of its kind, at a local
hotel.

Small and Cot-
tage Industries Corporation
{BSCIC] has arranged thie exhi-

bition for exposition of a bud-
ding and prospective import-
substitutce sector.

A total of 40 small and
medium-scale chemical units
are displa about 200 items
ranging from conventional to
specialised and primary prod-
ucts like copper sulphate, zinc
sulphate, aluminium sulphate
and activated carbon.

A number of mut:ﬁrcrmurt-'

who have opened stalls in the

fair, alleged despite producing
high quality products, thcy
could not compete with im-
portables because of high gov-
ernment rate of duty.

M. A. Rashed, Director,
Bengal Adhesive and Chemical
Complex Ltd. which produces
adhesive for use of footware,
leather industry and furniture
making, said qunl{ty of his

produce was very much com-

'panbh to imported ones. But

local products, because of high
duty and tarifl, fail to competc
with imported goods.

Golam M. Khan of Bengal
Friends and Company Litd,
producing about 20 basic
chemical raw material and

pesticides, said public scctor

industries should prefer locally
produced chemicals. .
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SELLING AND BUYING RATES, olfered by
Camnmmercials Banks, for Bank Cheguees, [BCs) and
Owerseas Drafts (ODs)

One Unit of Foreign Currencies FCsl for Taka

FCs : Selling Buying
US Dollar 35.9226 35.4432
'K Pound Sterling 66.9242 661373
German Deutsche 22 8981 232.5782
Mark ,
French Franc 6.7164 8.6243
Saudi Riyal 8.6101 9.4819
Dutch Guilders 203125 20030]
Pakistan Rupee 8.087 1.5835
(AMU*)
Singapore Dollar 20.6238 20.3488
UAE Dirham 2814l 9.683)
Kuwadt Dinar Not avalabie
Indian Rupoe
AMU 1.87756 1.8808
8. Kroner 820186 61138
*AMU Aslan Moneiary Unlon
SECONDARY EXCHANGE MARKET
Wage Eamers Fund/ Export
Performance Benefit (XPB) PFund
' Buying Selling
US Dellar 38 48 36 53
UK Pound &8 00 &8 08
Sieriing Not  avatlabie
* The rates of Pound Sierling are
decided every day based on the cross
rales of New York mariset
Source Sonall Bank
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Kuichia balcs
FOI3 * Nara lfﬂaulalpur
Varictics

Whiic Tossa Mcshia
Medium 1363 1500 11256
Bot*(B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. PQ 1072 1125 867
*FOB = t on board ~
* Bot. = Bottom
Pucca bales FODB FOB
Varictics (Ready)* (SighO**
Bangla Tk per 8 per
White bale* MT*
BW SPL. 3460 5856
BWA 3350 570
BWB 3300 560
BWC 2900 480
‘BWD 2600 410
BWE 2000 366
Bangla
Jossa
BT SIL. 3500 505
BTA 3450 580
BT 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rgjection (WRS)/
Tossa Reiccuon (TIRO) :
Habijabi, Cut Bopcs
BWR 1650 290
BWH 1300 220
BTR | 760 300
BTH 1400 230
BCR 1250 230
Whitc /Tossa :
Culing
BWCA 1450 235
BWCHB 1300 220
BTCA 1600 250
BTCDH 1500 236
Mecshia
Spl. 1950 356
A 1900 345
B 1800 330
C : 1600 296
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1126 200
* FOB ready = Narayanganj
** FOB sight = Chi

Mongla Ports. Indicative Price
at wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any sclling commision. 0. D.
(Sight nontraditional/appli-
cable 10 export bills). One § =
Tk. 35.4056)

imports /arrivals of Kuicha
bales at Narayangan| were
seven o eight thousand
mounds while at Daulatpur al
six to seven (housands
mounds. (One manund is equal

Snippets
Fiji to find

SUVA. Mar 11: Fyi hopes »
find new markets i the

United States for s

exports as i loses pm
access 1o Australia, the
Commerce Ministry said Sea-
nday, reporis AFP.

Trade and Commerce
Minister Berenado Vunibobo
said in a statement that Fij
would sign a bilaieral agree
ment with Washingion estab
lishing it “as a respansible
participant in inlernational

Last month. Ausiralia an-
nounced that it would cut -
ports from Lhis country 0 re
allocate quotas W other siates
covered by the South Pacific
Reggonal Trade and Economic

Cooperation Agreementl
SPARTECA

Spain may forgive a
third of Egypt's debt

MADRID, Mar 11: Spain
prepared W lorgive at least a
third of Egypt's 52.5 billion-
pescia [546.8-million-dollars)
debt in recognition of Cairo's
support of the allied coalition
in the Gull war against lrag, &
newspaper reporied Sunday,
reporis AP,

Spain's leading daily El
Pais said U.S. Depuly Se-
cretary of State Lawrence Ea-
gicburger and Treasury Sec-
retary Nicholas Brady beolh
requesied the gesiure [rom
Madrid. Washington
Egypt's 7-billion-dollar U.S.
debi last lall

Saudia to cancel
surcharges

JEDDAH, Mar 11: Saudia,
the national airlines com L
decided to cancel surcharges
imposed by the international
companics on all travel tckets
on international Mights due
war risks in the Gull region

because of the ragl aggression
on Kuwait, reports SPA

An official spokesman of
the air carrier said the deoci-
sion will be in effect on
Monday alflter end of reasons
wl'lth prompted imposition of

surcharges.

China's petrochemical
industry seeks funds

BEWING, Mar 11: China's
petrochemical industry is
sceking funds from fo
banks and international
nancial institutions for 14 ma-

said . AFP.
Sheng Huaren, President of
the State-run China

Petrochemical Corp. (Sinopec),
told the English-language
the officials from the

Bank, the US Flour Corp. and
two Japanese banks, Marubeni
Corp. and Citoh and Co. Lid.
hl;plll agreed to study the
Chinese request .

Beijing’s industrial
output up

BEWING, Mar 11: China's
industrial output rose 21.7 pct
in February compared with the
previous year, the official
China Daily said yesterday,

reports Reuter,
it did not give the actual

output value. February output

was only 1.3 pet higher com-
pared with January, it said.

Output for the first two
months of 1990 was 324.63 bil-
llon yuan (62.43 billion
Dollars), an increase of 16.4
per cent over the previous year,
it said, quoting the State
Statistical Bureau.

ECCp-ouﬂmtohdp

BRUSSELS, Mar 11: The
European Community pr-
omised to help Czech-
osloyakia with the social costs
of switching o a markel
economy, reports Reuter.

EC Commissioner Frans
Andriessen who looks aller
irade and external rclalions,
told an EC-Czechoslovakia
commillee meeling the coun-
try's bid to “rejoin Europe’
could succeed only if both sides
worked o Lhe same rules.

Jordan :-:Ivft
ROK
SEOUL, Mar 11: South
Korea will Jordan 10

million Dollars of the 40 mil-
lion Dollars it has promised
for frontline states in the Gulf
War, the Finance Ministry said
yesterday, reports Yonhap.

The loan, o be used for
wasle waler disposal [acilities
in Amman, will come from the
Government's Economic
Development Cooperation
Fund (EDCRF), it said.

Tea warehouses
neglected in Assam

SHILLONG, Mar ] 1: Neglect
ol lca warchouscs nﬂnlyrd lil;tl.;;
ated in the eastern a south-
em of the cou . would
have a dctﬂntnhtl-l on
the trade, which at present

produces scven hundred and
l‘ll’tgr mlm - m
nually Lo
Chaterjee, Chairman of the All
india apex body of Tea Ware-
houses, reporis I"T1.



