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Froszen food sector that wit-
nessed a substantial expansion
in capacity and a sizeable
g-dl in export receipts in

eighties is in serfous trou-
bles now.

Most units have closed
down, and those which man-
aged to maintain their opera-
tions somehow are running at
very poor levels of their capac-
ity.

Trade and industry circles
40 units,

nits. Liquidity pesition
of the units has not

The units suffered huge losses
over export sales in |1989-90.
The capacity utilisation of the
units which are in production
has now come down to as low
as 14 per cent, according to a
business sources.

The Gulf crisis has seriously
affected the exports of lrozen
food. Between January and
Febrmary 1991, only one con-
signment could be shipped to
the Middle East

At the beginning of fiscal
1990-91, the unit price for
frozen food showed some im-
provement. However the price
went down after the Gulfl war

Business

Shrimp production lowest in the world

first hailf of 1990-91. ex-
In 'H:Ill:lll‘lr terms in
creased by 22 per cent. Dul
lrwth thrtnd declining
the following months be-
cause of disruption of exports,
upchlly in the Middle Easi-
em countries.

Export receipts in frozen
food sector (excluding frog
legs) between July and De-
cember 1990 valued 91.99
million US Dollars eompared
with 71.65 million Dollars in
corresponding pcriod in 1989
90.

Export Promotion Bureau
(EPB) figures showed that
33.13 million lbs. of frozen
food were exported in the first
half of the current fiscal year.
The quantity in the corre-
sponding period last year was
27.13 million lbs.

The frozen food sector has
been limping since 1989-90.
The shrimp prices in interna-
tional market fcll sharply. High
cost oi production, marketing
overhead, and imbalance be
tween global supplics and de
mand aggravated the problems
The government allowed some
cash subsidies on ad-hoc basis
to the exporters of frozen food
in 1849-90. Bul the same was

| Frozen Food Exports
Year Volume Taka US Dollar
' (in million lbs.) (in crore ) (in million)

1981-82 20.69 120.7 60
1982-83 27.49 194.0 81
1983-84 31.15 2321 93
1984-85 38.24 258.4 100
1985-86 46.54 382 .4 128
1986-87 49 .58 482.3 167
1987 -88 48.33 504.1] 162
1988-89 . 45.19 535.3 167
1989-90 52.00 559.5 170
1990-91 33.13 323.51 9]1.91]

July-December )

Uptrend in share
prices halts
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Dhaka Stock Exchange
([DSE) witnessed Sunday a
declining trend in its trading
activities. The uptrened in
share prices was halted and
the market came under a

DSE ﬂi Share Price Index

lost 3.66 points to 354.7562
from Saturday's 358.4161. The
Index is the broad indicator of
price movements ol all the
listed stocks with the ex-
change. Trading was up in
value terms but was down in
volume.

In all 13,012 shares and
debentures changed hands
compared with Saturday's
18,183. Traded issues valued
Taka 10.64.295.00. It was
Taka 9,90.413.00 on the pre-
vious day. Decliners dominated
trading.

Thirtyfour stocks were
traded. Of them nineteen lost,
thirteen advanced and two
remained unchanged at their
previous quoted prices.

hlnnng the decliners Chit-
tagong Cement got the major
slash. It lost Taka 23.00 to
Taka 142.00.

Bengal Food declined Taka
9.34 to Taka 215.66.

Eastern Cablgs. Tallu Spin-
ning and Oxygen lostL Taka
4.85, Taka 4.76 aind Taka 4.11
to Taka 100.04, Taka 116.19
and Taka 59.33 respectively.

Apex Tanncry and [Bala
Shoe declined Taka 4.00 cach
to Taka 146.00 and Taka
42.00.

Aftab Automobiles, Kohinoor
Chemical 5th ICB Mutual Fund
and 6th ICB Mutual Fund lost
Taka 3.90, Taka 2.69, Taka
2.50 and Taka 2.15 to Taka
216.00. Taka 86.63,. Taka
127.50 and Taka 97.50.

BGIC. Green Delta.,
Bangladcsh Autocars. 3angla-
desh Thal Aluminium, Ren-

wick Janeswar, Froglegs
Export, Quasem Silk and
Quasem Textile declined

within the range between Taka
0.13 and Taka 1.29.

Bangladesh Lamps advanced
Taka 20.00 to Taka 250.00.

N.T.C., in the Food and Al-
lied sector moved up Taka
10.00 to Taka 270.00.

Mectalex Corp.. Apex Food
and Therapeutics gained Taka
5.00 each to Taka 95.00, Taka
340.00 and Taka 40.00 re-
spectively.

National Bank, Aziz Pipes
and Rupali Bank advanced
Taka 4.98. Taka 3.00 and Taka
2.88 to Taka 125.00. Taka
230.00 and Taka 109.88.

Atlas Bangladesh. National

Tubes, Quasem Dryeells, Chit-

tagong Vcgetable and Satham
Textile moved up within the
range between Taka 0.05 and
Taka 2.00.

Quoted Prices of Traded Stocks
March 10

FV/ML  Cloang  Changes

Makal Maka)

Banks
Natiwial Hank 100/5 125,00  |«4.08)
Rupall Hark WO/ 10 10O HE  |+2 BH)
Invest ment
St ICHB M Fund 100/10 12790 -2 500
fith ICEM Fund 100/ 10 o7 504 -2.1%
Insurance
BaC 100/ 10 11600 (-0.85)
Cireen Dehia 100/ 10 11471 (-12Mm
Engineering
Aftab Avtemobiles  100/5 21600 -390
Atlas Banghadesh  10/50 4200 10 68
Aziz Papes 100/5 230.00 [+3.00)
Bangladesh Autocars 100/5 11934  -0.34)
Bongladesh Lasmps  100/5 250 00 (+20 O0)
B Thai Alawdrsum 1004 10 10OTHT  [-0.13)
Easterm Cables 100/5 10004  (-4.85|
Harim Pipe 100/6  130.00 Unchanged
Metalex Corp 100/5 8500 (=5 .00)
Nattorml Tubes 100/10 12190  1+1.90)

Quasem Dryeells 10/50 9 30 1+0.05)
Renwick Jagnewwar 100/5 7300 (D75
Food & Alljed

Apex Food V005 34000 |5 00)
Hergal Frad 100/5 21566 19 74)
Clg Vepctable 100/10 11200 (+2.000
Froglec: I-..:pm 10450 .00 {-0.641
NTC 1S ZTOD0 1+10.00|
Fuel & Power

Orxyieen 10/50 50 1 -4.11)
Pharma & Chem

Hextimen Plarina 10075180 00 Unehaimeed
Kohinoor Chemmdcal 10045 MG 63 -1 69|
Therapeutics 100/5 4000  1+5.00)
Textlle

Cnensem Sk 10 1O T8O -0 45
Quasem Textile 1050 a9.00 §-0.25)
Sashann Textile 100/ 1O RS 00  le].00)
Talhy Sparwung o0/ 10 116190 (-4 T6)
Miscellancous

Apex Tanmery  100/5 14600  {-4.001
Bata Shec 10/ 100 42 00 i-4 00
Chattagong Cemseni 100/5 142.00 123 001
« FV= Face Value; ML=

Market Lot
## Changes: Plus signs mean

gain and (-) signs losses.

Dhaka Stock Exchange
Market Profile
March— 10

134 Listed siocks

N mucanavacon: moaagm—

13 Gains

19 Losers

lssued Capital-Taka 4,620,377

102 Unchﬂn{ﬁd

Market Capitalisation = Taka 10,137,260.661.00

Tumover = Taka 1064295.00

(Value) 13012 (Volume).

-

US Dollar 36.48 3653
YUK Pound GR.00 68.05
4« Sterling Not avallable

withdrawn in 1990-91 while
Export Performance Benefit
(XI'B) rates were raised .But,
the effectiveness of XPB in
general is largely eroded now
because of the lower spread
between the exchange rates in
the secondary market and offi-
clal one.

The industry suggested a
number of measures to salvage
it from a critical situation. The
mecasures included : availability
of bank ecredits at reduced

rates of interest, segregation of

al least sixty per cent ol out-
standing credits in black ac-

counts with easy repayment fa-

cilities. allowing borrowings
from the banks at 10 per cent
margin. extension of period for
cflecting exports from 180
days to 270 days, lowering of
power tariff, reduction of fuel
cosl,renewal of bank loans at a
higher proportion of turnover
on 1.50 basis. and allotment of
khas lands in the coastal areas
for scientific shrimp produc-

Lion.

Pan Am may

shut down
next week

NEW YORK. Mar 10: Pan
American world airways, the
pioneer international airline,
could shut down next.week {f
U.S. and British negotiators
cannot reach an agreement al-
lowing it to transfer its London
routes, advisers to the com-
pany told the New York Times,
reports Reuter.

If talks break down. the
carrier that helped bring in
the jet age. piloneered service
over the Pacific and becamc
the standard bearer ol U.S. air
services would be forced to
close and be liquidated.

Alternately, if an agreement
is rcached in meetings that
continued in Washington on
Friday. Pan Am could complete
the sale of its London routes o
United Airlines (UAL) and re-
ccive payment of 290 million
dollars. the newspaper said.

UAL is trying to complete a
400-million-dollar purchase ol
the airline’s core Transatlantic
routes and other asscls, giving
Pan Am much needed cash.
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These suggestions were
placed before the government
in the ecarly part of current fis
cal year. But no action has yet
been taken w0 help remedy the
worsening situation in the sec-

The official sources admit-
ted that the situation in Lhe
shrimp indusiry deterforated
in recent years. The reasons,
according to the same sources.
are : too many production
units, paueity of raw materials,
inadequate development of
shrimp culture, erratic nature
of international price be-
haviour in respect of fresh wa-
ter versus cultured va-
ricties of sea water shrimps,
and | uate arrangement
for transfer of up-to-date tech-

Enhanced product and
greater use of ponds other
fresh water areas should be the
means to attain higher vohime
of production and export in
the sector, the sources ob-
served.

Shrimp production, the
major frozen food tem ex-
ported by the country. has not
improved much over the years.
Acreage of production, how-
ever, increased from 51 834 in
1983-84 10 100.000 acres in
1989 90. The low productivity
has been because of problems
in technology, feed, finance,
management practices and
marketing Per hectare annual
production ol cultured shrimp
in Bangladesh is one of the
lowest in the world. It s 200
kg compared with 2000 kg in
some other Asian countries.

In the marine fishery sec-
tor. the production rose to
232.000 tonnes catch In
1988-89 [from 85,000 tonnes
catch in 1972-73. Over 500
mechanised boats and 65 decp
sca fishing trawlers were in
operalfons in 1989-90.

Unplanned development of
shrimp industries is onc major
zcausc for the present crisis in
the industry is the knowledge
ablc sources said. There are 93

producing plants in the coun-
try with a total annial freezing

capacity of over 1856.000
tonnes against the avatlability
of around 22,000 tonnes of
exportable shrimps. This Is
why the ca utilisation of
the industry went down below
13 per cent, showing a dismal
situation.

The shrimp industry after
its initial success in the carly
cightics is passing now a criti-
cal phase. Though shrimp is
the fourth largest export item,
the achfevement of shrimp
culture remains thercfore un-
sattsfactory.

The export larget for [rozen
food was Taka 5540 million in
19890-90, but actual exports
stood at taka 4800 crore.

The country has otherwise
some natural advantages for
development of frozen food
sector, The most important
onc s the huge coastal belt
along the north and north east
parts of the bay of Bengal.

The present crisia in frozen
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Professional blood donors are waiting for clients at Dhaka Medical College Hospi

tal. The

donors at time charge higher rates from patients requiring emergency blnod :upply during
odd hours. Screening of the donors is hardly carried out.

—Star Photo. ,
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Mill's preject flops

Over a 100-crore iaka pro-
ject for balancing. modernisa-
tion and replacement (BMR) of
Chittagong Stcel Mills has
bogged down in official
dilemma. reports UNB.

The project. hurriedly ap-
proved by ECNEC in June,
1989, apparently aimed at
making the mills, products
competitive through a 12 per
cent reduction in production
cost by improving efliciency of
man and machinery.

But, Industries Ministry
sources said. Bangladesh Steel
and Engincering Corporation
(BSEC) later proposed a 50
per cent increase over the
project cost of Tk. 124.49
crore approved by the ECNEC.

The offer for implementa-
tion of the BMR project by a
foreign [irm expired in
Scptember. 1990.

BSEC and the Ministry of
Industries submitted project
summary for the approval of
the Council Committee of pur-
chase headed by [ormer
President Ershad without tak-
ing prior approval of the
ECNEC on the changes in cost
estimates and there parame-
ters of the original project
prnp-nsa] BSEC even prepared

crore

video fllms on the Chitlagong
Stcel Mills to justify the exor-
bitant negoliated cost estimalc
submitted by the firm to show
it to the Council Committee ol
purchase.

The firm submitted a fresh
proposal of Taka 225 crore.
Taka 100 crore morc than the
ECNEC approved cost. With
this increasc in investment,
cost per ton of steel will be
3/4 times higher than the
standard international price.

According to the MIS
(Management Information
System) of the BSEC, the
Chittagong Steel Mills in-
curred a loss ol Tk. 14.29
during Lhe first six
months of the current fiscal
(1990-91). By yecar-end. the
loss is likely o exceed Tk 30
crore.

In 1989-90, the Chittagong
Steel Mills suffered a loss of
Tk 25 crore.

Some cxperts say il the
BMR project is taken up with-
out intcrnalinnal tender, the
cost of the mills’' products will
go beyond the reach ol con-
sumers and further increase
the loss of the mill.

Tk 100 cr Ctg Steel | Asian currencies fall

against US Dollar

HONG KONG. Mar 10: All
major Asian currencies [cll
against the US Dollar as
demand for the US unit grew
during the week, reports AFP.

The Australian, llong Kong,
New Zealand., Taiwan and
Singaporean Dollars were all
down, along with the Japanesc
Yen, South Korcan Won and
the Indonesian Rupah.

The Thai Baht was the only
Asian currency lo gain against

the Greenback, while the
Philippine Peso remained
unchanged.

Japanesc yen: The Yen lost
ground to close the weck 2.05
Yen lower than the previous
week's 134.25 yen [finish at
136.30 Yen to the Dollar.

Australian Dollar: The
Australian Dollar [ell more than
two US cents during the week,
closing at 0.765 US Dollars. its
lowest since December 14,
The Dollar was down [rom
78.70 US cents thc previous
week. '

Hong Kong Dollar: The
Hong Kong Dollar was weaker
al 7.7945-7. 7995 to the US
Dollar compared to 7.7930-
7.7940 the previous weck.

Indonesian Rupiah: The
Indonesian currency fell to an

| all time low of 1,925 Rupiah to

the Dollar on Friday [rom
1,920 Rupiah the previons
weck and rumours, denied by

the government. that the uni
will be devalued.
Malaysian Ringgit: The

Malaysian Ringgit Friday closed
weaker at 2.7310 against the
US Dollar compared with
2.7240 the previous weck .

OPEC talks
today

GENEVA, Mar 10: Oil min-
istcrs who arrived-in Gencva
on Saturday for OPEC talks
starting tomorrow made reas-
suring noises for an oil markel
bunyed by hopes of production
cuts to forestall impending
oversupply, reports Reuler.

The reintroduction of ofil
output quotas suspended in
the wake of Iraq's invasion of
fellow OPEC mcmber Kuwait
last August are cxpected to be
the top priority at the talks.

OPEC President Sadck
lioussena, the Algerian Ofl
Minister, asked on arrival

whether the 13 country group
should eut output, said

to reinstall the 21 dellars (a
barrel) as the minimum refer-
ence price.”

Exchange Rates

March - 10

SELIING AND BUYING RATES, offered by
Connnercials Banks, for Hank Cheques, {BCs) and
Owerseas Dralfts (0Da)

Ovee Unit of Foreign Curreneies (FCs) for Taka

FCs Selling Buying
US Dollar 35.0226 35.4432
UK Pound Sterling 6689242 06.1373
German Deutsche 22.8881 2 22.5782
Mark

French Franc 6.7184 6.6243
Savxli Riyal 8.6101 9.4819
Dutch Guilders 20,3125 20.0301
Pakistan Rupee ¢« B6.087 1.5835
(AMU*) -

Shigapore Dollar  20.6238  20.3486
UAE Dirham 98141 9.6831
Kuwait Dinar Not available
Indian Rupee

AMU 1.8775 1.8608
S. Kroner 6.2016 6.1135
*AMLU -Asian Monetary Union
SECONDARY EXCHANGE MARKETL
Wage Earners Fund/ Export

Performance Benefit (XPB] Fund

Buying Selling

* The rates of Pound Sterling are

decided every day. based on the cross-
rates of New York market
Sowrce: Sonall Bank

Gl"&&l; Week test market
for 3rd world states

The exhibitors [from the
Third World countries desc-
ribed the International Green
Week Berlin 1991 as the pre-
eminent test market, acco-
rding to recent AMK Berlin
release.

Held at the Berlin exhibi-
tions grounds and ICC Berlin
from January 25 to Februa
the Green Weeks, first after
German reunification, revealed
that German fruit imports

from the Third World rose by.

more than 300,000 tennes
during the first eight months
of last year.

This world renowned exhi-
bition of the food industry,
agriculture and horticulture at-
tracted 580,218 visitors in-
cluding 105,000 from the
trade circle. About 1,800 jour-

"nalists from 66 countries at-

tended the International
Green Week Berlin 1991.
The importers [rom

Eastern Europe were able to

establish direct contacts with
the exhibiting countries and
the wholesale trade was busy
placing orders for food prod-
ucts and for luxury foods and
beverages.

There was also a good re-
sponse to the agricultural
equipment on s and
breeders were able to sell al-
most all their stock.

The exchange of views and
experiences between experts
from North and South, East
and West proved to be highly
effective in the exhibition.

A poll conducted by a mar-
ket research institute revealed

.that 82 per cent of the ex-

hibitors achieved good to satis-
factory commercial results,

and half of them anticipated
follow-u S.

kr: business magnels,

ts and industrialists

some of the world politiclans

also gathered at the exhibition

(Wet/Salted)

March - 10

(Taka perl00 pieces)
Cow
Call 12.000.00 — 1500000
Light 25.000.00 — 30.000.00
Medium 35.000.00 — 40,000.00
Heavy 50,000 00 — 55.000.00
Very heavy 65.000.00 — 70.000.00
Rejected 25.000.00 — 30.000.00
Gt
Big &
heavy 12.000.00 — 13.500.00

&
Medium 7.000.00 — 7.S00:00
Rejected 3.000.00 — 3.500.00
Sheep 9.000.00 — 1000000

BUFFALD 85000 00 S7000 00
Source Depanawni o Agriculturel e ket

DHAKA MONDAY MARCH 11, 199]

zen food sector faces crisis

food sector calls for cflective
long-term and shorti-term
measures (o rejuvenate Lhe
sector. the conecerned circles
stressed. About |.20 million
people, both men and women.
are directly or indirectly in-
volved in fish farming. fish-
catching and processing tech
nology .

Some suggesied that there
should be an independent
shrimp farming or frozen food
scctor development peolicy
The formation of a scparale au
thority will also help expedite
efforis for proper developmeni

of the sector. 1 obscrved.
Meanwhile, the major in-
lernational markets for

Bangladesh [rozen food are
Japan. the USA and the EEC
besides the Middle East. Once
Japan used to import nearly
hah-uf Bangladesh s shrimps
but in the face of sufl competi-
ton from high-ytekiing South
East Asilan couniries. cxports
to Japan declined substantially

in recenl years.

Exhibition of
indigenous
ch&micals

begins today

Star Economic Report

A two—day exhibition ol
indigenous chemical producis
uscd as industrial raw maten
als begins in Dhaka on Monday

Presidential Adviser for In
dustries A K.M. Musa will inau
gurate the exhibition at a local
hotel in the morning.

The show. first of its kind
in the country. is being organ-
isedd by Bangladesh Small and
Cotlage Industries Corporation
(BSCIC). A total of 40 small
s~alc chemical units are
participating in the cxhibition.

“The objective of the exhi
bition is o exposc a polential
import substitute scctor to the
public®, Mohammed Monirz-
raman Chowdhury, Chairman
of BSCIC told a Press conler-
cnee on Sunday.

He informed the country
now imports chemical prod
ucis worth about Taka 1000
crore for industrial usc annu-
ally. Only about five per cemt of
the total requirement is pro
duiced in the country. he said.

The BSCIC Chairman said
the local chemical units were
now producing primary and
specialised products ke cop-
per sulphate. aluminfum  sul-
phate. zinc sulphate and acti-
valbrd carbon as well as conven
tional chemical products. This
was Lhe result of the priority
given to the development of
the sector by the corporation
keeping in line with the gov-
ernment policy.

Chowdhury said BSCIC was
extending counselling and ex-
pert services for promotion of
small and cotiage indusirics.
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RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Aman fine) 14.00-15 00
Ponpam 11.50-14.25
Ufshi 12.50-1 Y00
VEGETABLES (Taka per kg
Powto{ White) 1 .50-4.00
Brinjal 4.00-7.00
Lady's finger 10.00-12.00
Karolla 10.00-1 2.00
Lailshak 1.00-5.00
Green Banana (Four Pieces) 5.00-8.00
CTHER FOODGRA N (hka por Kg
Flour 1 2.00- | 400
Anta 10.50-11.50
Wheal 9.50-10.00
Fisn (Taka per kg)
Rishi{big) 1 20.00- | 40.00
Katla(big) 80.00-90.00
Hilsha $0.00--55 .00
Shrmp(big) . 80.D0- | 60 DO
Simgi 60.00-70.00
Ko 75.00-30.00
PULSES (Taka per Kg)
M.l 27.060-25.00
Maoogh 34.00-36.00
Chhelu 22.00-24.00
Mok 26.00-27.00
Khesart 15.00-20.00
MEAT (Taka per Kg)
Beef Nat Available
Mutton Nat Availlable
Ol (Taka per Litre)
Mustand 50 00-54.00
Soyabean 32.00-33.00
Coconut{ Colombo) 60 DO-64 00
Vegesable Ghe 44.00-52.00
SPICES (Taka Per kg)
Onsoni| new) 10.00-1 300 -
Garbe 24.00-17.00
Chillies $8.00-60 DO
Tunnenc Round ) 40 DO-446 DO
" (Long) 42.00-50.00

Green chullies 15.00-20.00
Gmnger . 22.00-24.00
Cinnamon® (| Ogms) * 1.00-3.50
Cardamom® (large ) 1.50-4.00
Pira | SOgms ) 7007 50
MISCELLANEOUS (Taka)
Civee 120.00-13%0 .00
Sugar 19.00-30 00
M Lo - oam |6 DO | 8D

S« | wepuarien ag o Age o o Mhirle pag
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40 states lose 1pc
GNP for Gulf war

LONDON Mar 100 M Teast
40 low and lowcr mddie
neoeme countries omi over ane
per cend of the Gross National
Product GNP} [rom the
Imypadt of the revent war
the Perstan Gull reporis NAN-
Poul.

Appealing to the
intecrnational community to
compensate o these

Afrtican countries which were
already strugghing before the
Gull erisis.

The study. commisstoned
by the Overscas Development
Institute ODI). satd Sudan.
Ethilopia, Liberia and
Mozambique were already on
the brink of disaster due 0
famine and war

Greater Western voice
in Mideast policy

MINA ABDULLAH OIli
REFINERY [Kuwait). Mar 10
Kuwait's invasion by lrag amxl
liberation by the US - led eoab
tion will translate into
greater western volce |
Middle East oil policy. 1«
Kirwait Ot Mintster satd w1
yesierday, reports AFP.

The United States, Birvtang
France and the other natwx
have donc a greal deal in oo
iributing w0 the Hbcration ol
Kuwail™. sakd Doctor Rashoeod
al-Amirt,

Japan's donation
to Peru

LIMA, Mar 10 : Japan
nated 27 milbon dollars 1
Peru as a part of fts help w
Third Workd countries that
dertake drastic steps to s
bilise their economies. gon
ermment officlals said
Saturday. reports Reuter.

Masaki Seo, Japan -
Ambassador o Peru., and
Peruvian Prime Minister Carlo~
Torres signed the deal in
ceremony at Lhe Forcige
Ministry  Torres also holds the
post of Foreign Minister

Lack of grain storage
facilities in China

BEMING. Mar 10: A lack of
grain storage facilities could
ruin a big portion of China's
1990 record harvest that has
been kept! in the open air, the
People's Daily reported
Saturday. re AFP.

“If we don't take Arm and
efficient measures immedi
ately. 1t is very probable that a
large amount of grain will be
destroyed by mold and in
sccls,” a sendor official respon
sible for grain conservation
was quoted as saying.

The official. State Coun
cillor Chen Junsheng, said the
amount of grain stored outsidk
this year had nearly doubled
from the same 1990 period
and that damage by insects and
mold had risen.

IFAD loan accord
with Turkey

ROME. Mar 10 : Turkeys
central province ol Yozgat. onc
of the poverty-stricken and
denscly populated arcas of the
country, now has a ncw in-
strument to make a real
change in the lives of its poor-
est communitics and play a key
role in the revival of the coun-
try’'s cconomy, reports SPAO.

The President of the
International Fund for
Agricultural Development
(IFAD). Idriss Jazairy, has
signed a loan agrcement with
Lutfullah Kayalar, Minister for

ulture, Forestry and Rural

irs of Turkey, providing a ||
loan of 16.4 million dollars for
the launching of the Yozgat ru-
ral developmenl projeel.

Search for oil
reserves in

PHNOM PENH, Mar 10:
Several of the world's lop oil
companies are interested in
scarching for Cambodia’'s on-
shore and ofl-shore gas and oil
reserves, a Commerce Ministry
official said Saturday. reports
AFP.

The Governmenl s ex-
pected to take bids from in-
ternational oil companies in
June this year and has pre-
piutd with the help of Soviet

, and utcmh: survey
nf reserves that is avatlable
from the Industry Minisiry

New gold reserves
in Ghana

ACCRA, Mar 10 : Ghana's
biggest gold mine, Ashanti
Gold-ficlds Corp. (AGC) has
discovered new reserves esli-
maled at more than eight mil-
lHon ounces, accerding 1o the
AGC annual report for 1990 is-
sued here yesierday, reports
AFP.

The report said plans for a
further increase in gold pro-
duction based on these addi-
tonal resources arc now being
made and are ecxpecied o be
completed by Scplember.

ACC, situated al Obuasi

has a 160

square km concession, N Is

said 10 be Africa's richest gold
mine.



