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Dollar mse against major for-

MCCI wants white paper on accord with WB I

Metropolitan Chamber of
Commerce and Industry (MCCI)

said the FSC is seri-
ously in the way of formulation

Star Economic Report

provisions from Industrial Pol-
fcy will seriously hamper the
industrialisation

to improving balance of pay-
ments and employment situa-

dustrialisation without devai-
uation and removing trade bar-

eign currencies Wednesday in expressed yesterday its “deep and implementation of the mmt pro-  lion. riers.
early European trading. Gold concern” over some of the pro- cou ‘s development poli- cess.” he feared. The MCCI Chief said . World The MCCI chief stated that
prices were lower, reports AP, | visions of the Financial Sector  cles. tmmediate casualty He observed : © Bank has also suggested to the Korea. Brazil and Mexico had

Dollar euphoria has risen
in line with hopes that
the end of the Gull war will

economic recovery lo
the United States. dealers said.

Adjustment Credit (FSC) agr-
eement which the government
concluded with the World
Bank.

Syed Manzoor Elahi, Presi-

FSC agreement. the govern-

is supposed to declete
from Industrial Policy all ref-

erences as to the terms, con-

geographical
of industries is nec-
essary for the overall socio-

Government an eight-point
trade policy reform pre-

gramme. We are
concerned regarding the pro-
posed reforms with regard to

not devalued their currencies
or removed barriers to
achieve export-led growth.
“They have provided substan-

tial export incentives 1o the

Israel cuts off power

“The end of the war has got | dent. MCCL in a statement is- . interest rate associ- terms of loans and other facili- excha rate ma ment  exporters instead of | steel. automobile have a debt of 1.260.000
the market very optimistic.” sued to the press, demanded a  ated rﬂ.h industrial lending (Ues are essential prerequisites and liberalisation of import re-  price competitiveness through protection. Thus. it is §| glhckels 630.000 Deollars).
sadd Andrew hl_h ex. | white paper from the govern- banks for industrialisa- strictions. Suggested reforms still possibic 1o achieve export electricity company

ha economist at Chasec ment on the circumstances in He added earmarking of tion process al the initial st are supposed o  help Similarly. they have not led without having the

rm:r:mt }h:lt :n London. which the FSC agreement was funds for backward arcas, and of economic dcuhpm:r Bangladesh to achteve suceess  disman import barriers adverse t ‘ol dovabasting me.:r.:nuhl‘l—rm b bed
in Tokyo., the Deollar rese concluded. He demanded dele- concessional interest rate for Many countrics, including In outward -orientation at the and continued to t local and local products to

1.67 Yen to a closing 136.55 tion of what he termed export sector, small and cot- which are relatively developed.  shortest possible time. Some industiries. As a result. their competition. The Kuwait to become

Yen. Later in London. it was | “objectionable provisions™ from tage industries, etc. are also  provide concessional financing of the Newly Industrialized domestic industries also cx World Bank's view-points are

quoted at 136.40 Yen. the government. inconsistent with the FSC to the export and small and Countries (NICs) have, how- panded and later switched not. therefore. final judge- *m

Other Dollar rates at mid-
morming compared with late

Elaborating. the MCCI| chief

agreement. “Selection of above

cottage industries with a view

ever. achieved success in in-

over to export. Japan and NICs

menits.
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‘ . | i . ted 10 become a major bor
18445 German Marks. up Casio to set up G-7TmMeet in | neer o toiee teaitne
hm 5325 . 0w an‘ = ton in m H‘ m
—1.3445 Swiss Francs. up plant “} P S ﬂ."s :I.'l'rll-lﬂll estimalted ;
from 13385, o Malaysia week than 100 billion Dollars, ac-
bt EﬂlFﬂm.ch rancs. up TOKYO. Mar 6 : Japan's TOKYO. Mar 6 : Deputy cording to financial cxperts.

—1.7390 Dutch Guilders up | Casio Computer Co. Lud. plans Pismes Stutore of G K m.H

from 1.7275 ' to butld a four billion yen (30 of Seven [G-7) nations WSl Pinsnce Miniter
—1.183.50 ltalian Lire, up | Milllop dollar) plant in meet in Parts late this week to | Shetkh All Al Khalfia al Sabah
from | |:|..|,m ' Malaysia to produce electronic discuss J"""' mth.. l:dh interview stressed
—1.1585 Canadian Dollars, up | calculators and digital watches. reconstruction of the Guif, | he! his country will not re
from 1.1542 | a company official said Tokyo news service quoted of- | T (0 ST WL mOr e

In London. the British | Tucsday. reporis AFP. et w aying Twesdwy. | struction

Pound was quoted at 1.8875 The official said the factory reporis |

Dollars. compared with 1.9015
Dollars late

was cxpected lto produce two
million calculators and 600

The G-7 meeting will cotn-
cide with a working-level ses-

S Arabia, Egypt to buy

London's - major billilop | Watches a month from 1993. |sfon of the Economie Policy | 5000 Korean vehicles
dealers fixed a recommended Casio is Japan's bigdest Committee of the Organisation SEOUL. Mar 6: Saud)
manufacturer of digital for Economic Cooperation and | .. F = s
gold price of 363.60 Dollars walches ara is vying with Deve nt (OECD) o be | than 5.000 vehicles from
per ounce at midmorning. | Sharp Corp o be the country’s held in Parts Thursday and | south Korea's Asta Motors Co
down from 365.25 Dollars bid | |argest producer of desktop Friday. the sources said. for some 136 milllon Dollars
per ounce late Tuesday. electronic calculators. Discussions by the G-7 § gce the ccasc-fire in the
Deputy Finanee Ministers will § guif. the compa said
H;nﬁ:.ur:;.hﬂ: hfﬂﬁl‘fr:ﬂ; 10.5 lﬂkh eggs focus on the effective use of “"-"':h!' PR

364.20 late Tucsday.

Earlier, in Hong Kong. gold
fell 0.B6 1o close at a bid

produced in 10
poultry farms

existing aid and leading by the
International Monctary Fund
(IMF) and the World Bank the

The Saudi order of 1.100
trucks would be armound 100
millton Dollars. while the

Egyptian erder of 4.000 joeps

364 .47. RAJSHAHI. Mar 6 : A total Ih:l:m East Devek UB would be some 36 million
Silver traded in London at a | of 10,50.000 cggs of devel- concepl == s Dollars, said a company
bid price of 3.83 Dollars a troy | oped hen species werce pro- 5“"“;’ sadseini ln“tb: spokesman.
ounce, down from Tuesday's | duced during the first eight 'l""‘l : I""““ = Cost of Gulf war
3.86 Dollars. months of this financial ycar-in ¢ Fn;'lh = il'l.l s d N
New MD Of ‘I’?&’h“hﬁ':"’ﬁ:lgﬂ'r::“; i oy ﬁ'"h';‘ s ':f'y WASIHINGTON. Mar 6: The
target of 21.24.000 an officlai the possibilily cxpanding *

BSRS

Humayun Hamid has joinced
as Managing Director ol Bang-
ladesh Shilpa Rin Sangstha
(BSRS) on March 5. Mr. [lamid
was the Managing Director of
Agrani Bank. He joined the
banking prolcssion in 1959,

handout said. reports BSS.

Besides, 3 lakh 50 thousand
poults were produced and 23
thousand 248 cocks of devel-
oped species were distributed
against the target of 9 lakh
poults and 14 thousand cocks
respectively in the current fi-
nancial year.

Advancers continue to

dominate trading

Shrimp.fries are being caught from the Bay of Bengal. Such catches are generally made in coastal belt of Maheshkhali in

Cox's Bazar

By A. K. M. Mohsin

—_——

Coal

miners demand Gorbachev's resignation

Strike threatens to cripple industry

the scope of regional nations
cligible to reccive ald. now
limited 1o Jordan . Turkey and
Egypt. the sources were

quolcd as sayving

'Oman-Bangladcsh

Exchange Co
AGM held

Sta: Fconomic Report

Annual general meeting of

Oman- Exchange Co
(LLC). a joint venture of IFIC

cost of the Gull war will be less
than 70 bilhon Dollars. of
which the United Statcs, will
pay 15 billion Dollars il foreign
commitments are paid. White
House Budget Director Richard
Darman said on Tuesday. re-
ports Reuler.

Darman tokd the llpuse of
Represcntatives Ways and
Mcans commitice that foreign
commitments totalled 54.5
billlon Dollars, lcaving less
than 15 bilkon Dellars for the
United siates to pick up.

Iraqi made OPEC

. Bank Lid was held at IFIC Bank
Star Economic Report | :  |head office. Dhaka on| DYy Secretary Gen
MOSCOW. Mar 6: Soviet are trying to stir things up. provide consumecrs with the indicator of Soviet econonne _ : LONDON M:ar 8: Ramsl
Transactions on Wed Beximco Pharma advanced | ¢cal miners on Tuesday in- Paviov told Soviel Television. food they nceded. performance. had fallen sinte Weetth Kharual. Chatrima, | 8alrer Iinn;rr "“mh'mr Saeskigyred
at Dhaka Stock Exchange Taka 5.52 to Taka 170.00. tensified a strike which "Il we now rock the ceon- “The crisis is for the mo-  the beginning of the year. Oman-Bangladesh Exchange Co | Iraq's .drlcgulinn e et

(DSE) registered a moderate
fall. But advancers continued to

Aziz Pipes and Bangla
Pracess moved up Taka 5.00

threatens to cripple the coun-
try's #ndustry. but Prime

~omy, then we rock the plant-

ing of crops and you know

ment worsening. The sftuation
at enterprises and commerce

These problems have been

particularly compounded by
the fall in the extraction and

presided over the meeting
The meeting was attended,

Organisation of Pectroleum
Exporting Countries, will take

dominate trading. The Taka ; Taka | Minister Valentin Paviov said what that means. It means is such that all thesc issues :

Share Price Index [:.?ntg :gnh 96,00, their demands were come spring there will be no  have become urgent and re-  supply of oil to domestic and :‘“::f ﬂgf:ﬂz I:?H;:::_t :gcm::yﬂf:";'alﬂn:’ m[:g'::

grouned further. It moved up Bata Shoe gained Taka 4.23 | "unjustified”. reports. Reuter. bread,” he said. quire intervention and specific  foreign markets. #t said in ad- Bangladesh Exchange Co. Syed | Wednesday. OPEC scerctartal

4.2723 points to 354.0957 to Taka 46.73. The miners are pressing for An earlier report said: decistons”. said Gorvachcv. dition its price on world mar- | yopeen All, Director. IFIC | sources satd on Tuesday. re-

compared with Tuesday's The 5th ICB Mutual Fund, | better pay and conditions and  President Mikhail Gorbachev  looking hesitant and visible  kets is falling sharply. Bank Ltd and M. Faztur | ports buter —

349.8234. Kohinoor Chemical and | the resignation of President  said that Soviet industrial and  tired. c Ihe statement said further Rahman, Director of Salman. a dircctor of Iraq's
Fourtyone stocks were National Bank advanced Taka | Mikhail Gorbachev. food production had declined For the first two months of [i:ll:;:cgﬁigr:;:n:t;l?hcm:l[ﬂ]; | IFIC Bank Ltd. ofl markcting arm (SOMO),

traded. Of them thirtythree

gained. one lost and seven

remained unchanged at their
quoted prices.

3.33, Taka 3.13 and Taka 3.00
to Taka 128.33, Taka 80.13
and Taka 115.00.

Sonali Aansh. Tallu

Paviov said a drop in pro-
duction throughout the ccon-
omy of five pereent since the
beginning of the year madce a

since the beginning of the
year and tough decisions were
needed to halt the economy’s
continuing tailspin.

"agreement

1991 food production was
lower than set down in the
and people of

course feel this and sce il

cultics on a breakdown in
“economic links"- a faflure to
implement traditional plan-

Warith Kharusi in his
speech expressed his thanks

for holding the meeting at IFIC
Bank head office, Dhaka. He

was clected to the position In
July, days belore Iraq's inva-
ston of Kuwail, the peosition

‘carrics a three-year tenmire.

In all 21,496 shares and Spinning. Chittagong Cement | nonsense of an increasc of up He told Soviet Television empty shop shelves. ning and supply objcctives. akuo ) his satiefaction
debentures changed hands a,‘:id G“x%gcn ndvnn%ed Taka | t0 150 per cent demanded by  after the first major mecting of A cabinct statement carried The smaller republics 1t | oo ant management of Share
compared with Tuesday's 2.52. Taka 2.34. Taka 2.24 and | somc strikers. his new cabinet that an agree- by the official Tass news  said, were suffering most as {0 company by IFIC Bank Ltd. Ilphl
49275 Traded issues valued Taka 2.03 to Taka 84.52, Taka “In my opinion many pecople ment between Moscow and the  agency said both production larger republics were conchud

Taka 1435753.00. It was Taka
. 1922878.00 on the previous

111.73, Taka 164.74 and Taka
66.55.

who know nothing about this

Sovict Republics had failed to

and national income, the chiel

ing trade agreements.

TOKYO, Mar 6 : Share
prices gaincd ground on the

day. Green Delta, BGIC. Peoples, - o T“;{'“-S*‘_‘:‘;: ';::h;;f ‘:"“"*
Among the advancers, Aftab United, 3rd and 6th ICB mml' or pnmary LSsennas :fhh;y Yk O g ';:l“t
Automobiles and Islami Bank  Mutual Fund, h Thai 6 48981 Y I H# . “f
gained most. They moved up Aluminfum, Eastern Cables, o o - higher m“ﬂ"ﬁ';ﬂﬁl‘;" “’“+
Rl 38 et T To s Rk s gen O a auction  [m= s o e T ey | e T
Taka 212.50 and Taka 1030.00 Zeal Bangla Sugar, Pharma O e e R v Aman (Very fine) 17.00-17.50 P"';:"_M Cadir Niasd ToNG
respectively at closing. Aids., Ashral Textile, le - twie Lt of Foreign Curreneses IFCst for Tuka
Monno Ceramic gained Star, Beximco and G.QEIEEJI Star EWnn_rmc Report | FCs Selime:  Faww | Amant fine) 14.00-15.00 ?"“"ﬁi Price '“d“n:‘:.“" "";‘:'
Taka 7.00 to Taka 140.00. Pen moved up within the Bold Brokens met with ing firm. A small weight of W March 10 will be included Um;lﬁ:n.:dﬂurh ::T:?:: ;;i P v jusem | 1.00-14.00 I:xdcdtiﬂm;ﬂ’ﬂr secion
Rupali Bank. Bengal Food range between Taka 0.20 and some interest at casfer rates clecan types [etched between ﬁJr'lhE sale. mn‘;“ﬂ: 234300 231188 [ UMshi 12.00-12.50 TD&HEI : points higher at
and Dhaka Vegetable advanced Tgka 2.00 ' but poorer types were much Taka 53 and Taka 59.20 a kg. l'he figures compiled by | w.a VEGETABLES (Taka per kg) ' oL
Taka 6.67, Taka 6.42 and Taka e weaker with censiderable There was a stronger de- Unity Brokers showed that lo- | Frech Franc 64317 67879 | Poated White) 3.75-4.50
6.00 to Taka 100.67. Taka Satham Textile, the lone | Withdrawals at the weekly tea mand for Primary Fannings tal salcs in weekly auctions al | W, et 36 suse |Bempl $.00-8.00 Swiss bid for IMF
191.42 and Taka 170.00 re- decliners lost Taka 1.00 to | auction market at Chittagong specially cleaner types and  Chittagong up to Salc number | puusian Rupee 16160 16006 | Lady’s finger 10.00-12.00 mmm
spectively. Taka 84.00. on ; sold dearer by Taka two to 42 in 1990-91 siood at 41.23 LAMU* | I{'mhjlmw ! piece B.00- | 2.00
The smaller Brokens and all Taka three a kg. A limited million kgs with an average ;E““'m ;;':: lm Karolla 11.00-1 3,00 ZURICH. Mar 6;
wm‘f wm clean Primary Fannings were quantity of popular grainy price at Taka 49.53 a kg. The n_:h""“ Nt avatiatde | Lorluhask 4.00-5.00 Switzerland said on Tuesday it
in good demand at the sale. types sold between Taka 57  comparative figures in 1989« | indun Rupee Green Banana (Four Pieces)  5.00-8.00 would go ahcad with its appli-
Murch -6 / Quality of the offerings was and Taka 66.50 a kg © 90 werc 33.71 million kgs at | AwU 16723 1ASM | (MER FOODGRAN (taka perig ) cation for International Monc-
TV Chang chemges SSRGS SV 5D +0.25 | mostly end of the season téas. In the dust calegory, 3/456 an average pricc of Taka 48.90 | J 00 o @ e e R T = 12.00- 1400 tary Fund membership even
| Makal = (Taks) Pul&Power =~ =~ & @on|  Unity Brokers Limited in fts  packages along with 12 pack- akg Ana 10.00-11.00 -} though ft had been offered less
Inkar Flaannk J000/1 1030.00 {+10 00} Jue market report said that there a#u of new scason tcas were Another reporl said _ Wheat 9.50-10.00 voting power than il wanted,
:—u : :xﬁn lmes - gkin :“ﬂm :ﬁ;: ,:-‘: w were 19,657 packages along o ftﬂcmdd Clmn;; varieties were de:n{f I.C?l:‘gg;*a}l‘:m of | Waee Barners :m:f l?l::'ﬁrrd :1:-1“!:; t':‘;im p:t‘l:: reporis Reuter.
N B it G Chuss ' = with 422 packages of new sea- often dearer by Taka onc or Bangladesh 8 con- | Perirmance Bened (hig) 00-1 W0,
:E:_. 10O/ 15700  §63.008 “n:.- 100/5 6800 500 | SOn teas on offer at the auction.  Taka two. Fibrous sorts cased. cluded a Special Trading | oa. e ":"H: Karkabig) 75.00-85.00 The Finance Ministry said
ShICBM Pund  100/10 12833  (+3.33) Beumco Pharma 100/ 17000 5352 | Offerings consisted of a large Seventy chests of Green tea  Agreement (STA) with Toron | ik pumd 27 ean | Hilhae 43_00--50.00 an IMF membership commit-
ShICBM Pund  100/10 9400  1+200) Kohinoor Chemical 100/S 8013 3131 | guantity of bold Brokens. on offer were withdrawn with- -+ Group Ltd. (TGL) of London | swrime Not svalabde | Shrimpibig) 1 60.00- 12000 tee had recommended a Swiss
W— S 9 100/5 13600 (1671 | Arthodox variclies remained  oul bids | worth ten million US dollars * The e of Pond Stirling pow drcthed wovy | | gjqj 60.00-65.00 membership quota of 1.7 bil-
BGIC 100/10 11197  (+1.99)  The Porwina 100/10 8500 Unchanged : L | . based an the cmes-rwies of New Virt marhe _ ; llon Special Drawing Rights
Geeen Delta 100/10 11100 fe0.8)) Textile unsold due to lack of interest Unity Brokers reportéd that Among the cxportable items | g0 Sona i Koi 75.00-80.00 Pe
Proples 100/10 11000  (+3.00)  Ashraf Textile 10/50- 3200 1+0.50) Small grainy varictics were demand was satisfactory con- under this STA. 10 per cent or = PULSES (Taka per Kg) (2.4 billlon Dellars).  rather
Unated 100/10 11523 le135) EedeSw 1080 wmen 0% | strongly competed for and  sidering the large volume of - one million dollars has been G S . Mashir 26.00-28.00 than the 2.1 billon SDRs
S e a8 31380 1300 Tk 00710 11173 234 | were gencrally dearer up to end of season teas and rescrved for tea. The STA will (1{}1{1 & b[['\,"‘er | Maogh 29.06-30.00 Ilhmthﬂlhﬂ Dollars) Switzer-
Aute Pipes J00/5 22500  145.00) -..2:."- Taka three a kg. But all others = Bold Brokens. Major buyers remain valid until August 20. ¢ hhola 20.00-22.00 land sought .
B Thet Ahsnsnnum  100/10 93.00  f+) 67)  Bata Shoe MO/ 190, S8 1 “23 | were slightly lower with some  were Pakistan. Iran. Egypt and  1991. The transactions of TCH March - 6 Muatess 26.00-27.00
Bastern Cables  100/5 10000 (+094)  Pemeo 107100 9% . 102 | withdrawals. Bold Brokens the local buyers. and TGL will be handled by | Khesari 15.00-20.00 Oil prices up
Matsanal Tubes 100/10 12000 Unchanged  Cloitagong Cement  100/5  164.74  1+224) A Gold (Taka for 11.66 gams) :
Quasen Dryeells  10/50 875 Unchanged - OO Ball Pen o750 sso0 w200 | were easier within the range The final auction sale of the Sonali Bank., Dhaka and Tejubt 6.000.00 | MEAT (Taka per Kg) NEW YORK. Mar 6: Oil
Femwick Jumeswar 100/5 6950  (+167) MomnoCermmic  100/8 14000  7.00) | between Taka two and Taka scason (Sale No 44) will be Australia and New Zealand Gashea 6.300.00 | Beef 50.00-60.00 s inched up Tuesday, as
=:.lrﬂ ol S L_:F'Uﬂ:;‘m ETuE.I-:;T—U:*i: lhr_n:. with sclective lines hold-  held on March. 12. Arrivals up  Banking Group Lid [AH?.L_ fMbver de_ﬂlﬂ-_m :u. ““-lﬂ::: E;"nf d:idlm“m:
: 00 Uichanged . g : : soline drove
:::hﬂl ::fnlﬂ m:lﬁﬂﬂd raet Lot : .o T = N T igher for a seventh straigh
Dhwka Vegetable  100/5 17000  (+6.00) *C s: Plus signs mean I[ i {l O & hkl n Soyahcan 12.00-11.00 CearBly AP.
Rupan Of 10/100 7.50 w0200 gain and (-] slg,nu losses. : : ap—y {{':H_l::n :::: Tra dcer "r::{n: haiad e
; et cerned about ing ty
Dhaka Stock Exchange ..-",L""u'_" | Tote P b | o .l "F'“"l L
Mﬁrkeiﬁoi}le g o vosroe | @ Drusban ofl workers sirike,
arch —6 | R Chillies 65.00-70.00 -
. Tumc R g $6m stolen from
- ) 42 L
| 134 Listed stocks Geren “: 240026 mm
r——-‘———' Gwgsr 1%.00-22.00 RIO DE JANEIRO (Brazil),
. Cinnamon® | |Dgma) 3.00-1.50 Mar 6: Poliee discovered
33 Gains | 1 Losers 100 Unchanged Cantamom* Uargs) 150400 | pearly six milllon Dollars in
) Prira (S0gms ) 1.00.7 50 cash stolen during Brazils
* 100 Unchanged stocks included seven traded issues on _ & MISCELLANEOUS (Toka) biggest bank heist burted n
gﬁmglur: Pﬁnrl ln;“' = mpéi;; The Management of HRC Group organised a Luncheon at (e 1'?""1:’" :::;‘“ o :' o 8 TV
issued Capital-Taka 44.620.377.190.00 1991 in honour of Monsieur Didier G. de La Pommeraye, 1st Vice President of Banque Suaga ::I-.: ﬂw;":“""“ AP, P
Market Capitalisation=Taka 10,118.376,621.00 Indosuez, Paris. Members of Diplomatic Corps, Bankers & Senior Bureaucrats attended the Mo lanses - . reports
Turnover = Taka 14,35.75.00 (Value) 21496 (Volume). function. bares - pwrtays f Agresiunl otn




