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Drug raw material imports rise

Imports ol pharmaccultical
raw matcrials arc gradually in-
creasing every year. according
w Agures available with drug
administration authoritics.

In 1988 the wrted raw
materials were valued Taka
140.29 crores. But it shot up
o Taka 146.76 crore in 198RS
and then to Taka 148.32 crore
in 1990

Country's rmaccutical
industry is totally dependent
on imporied raw malerials
from industrially developed
countries inéluding Japan.
Taiwan and Korea.

Multinational and most of
the large companics arc inler-
ested o procure raw malcrials
front the European market but
small pharmaceutical compa-
nics import raw materials from
the Astan countries. industry-
related circles said.

Sometimes multinational
and big national companics are
compelled to buy their raw
materials from the ncaresl
available sources other than
the European states because of
political tarmoll and higher
transportation costs.

By Shahzad Monju

Domestic pharmaccutical
industry encompasses 194
manufacturing units inchading
ninc multi-nationals. These
companics produce gnly five
basic chemicals such as
Antacid. Mpcrazine Ciltrate.
Benzoyel Metrnidazole. Ampi-
cilin and Paracclamnl.

But local production is not
sufficient to meet the entire
domestic demand.

Bangladesh also imports fin-
ished products. in particular,
in the fickd of injec

tables injec-
tions., anti-biotic and cye-

preparat lons.
ln last year the imports of
finished products costs Taka
29.37 crore. Put in 1989 this
amoun! was Taka 24.36 crore.
About manulfacturing pharma-
ceutical raw materials in the
country. Abu Zamil Ferdous. a
teacher of the Pharmacy De-
partment of Dhaka University
told The Star ‘'owners of
the pharmacculical industries
are nol willing 10 manufacture
raw materials because of it re-
wires huge investment.' He
rther said. ‘we have enough
skilled manpower but we lack

NICOSIA. Mar 5: Kuwail's
labour union chiel said on
Monday workers [rom
countries in the anti-lraq al-
liance should be given preler-
ence in rebuilding the
Emirate, reports Reuter.

"It is important to lay down
specific regulations to foreign
manpower by giving priority to
workers from countries
took positive attitudes lowards
the Kuwaiti cause.” the Kuwaitl
News Agency (KUNA) quoted
Hayef Issam Al-Ajami as saying.

Young Kuwaitis must be en-
cou to accept technical
jobs and not “limit themselves
to clerical and administrative
tasks.” he said.

"Excess (foreign) manpower
conld cause internal and ex-

Stocks

rally further

Preference for anti-Sa
workers in Kuwait

ternal ;

Kuwaiti nationals repre-
sented only 40 per cent of
Kuwait's total per-invasion
mhﬂuﬂ of around two mil-

. including some 400,000
Palestinians.

did not spell out what

happen to the 170,000

Palestinians who stayed in

Kuwait alfter 's A t2in-

vasion. anuh‘qm m-muud of
collaborating with Iraq.

Ajami urged his govern-
ment, still to assess
damage inflic by Iraqi
troops during their seven-
month ocgupation, to "Shun
regimes whose attitudes were
hostile to Kuwait's rights in
Jordan, Sudan, Yemen and
Tunis, as well as PLO leaders.”

Star Economic Report

Stocks rallied [urther on
Tucsday with another strong
recovery continued at Dhaka
bourse.

The market gained a new
spreec with most traded issues
on the rcbound. Revival of the
market on an upbeat mood in
the wake of the Parliamentary
Elections sel a firmer tone to
trading operations on the floor
of the Exchange.

All Share Price Index of
Dhaka Stock Exchange. which
is a broad indicator of price
movements of all the listed is-
sues moved up 4.35 points o
349 8234 compared with
Monday's 345.4724. It was the
highest rise in one single day
over the last three months.

Trading was up both in
value and volume terms. The
risec was aboul 300 per cenlt in
volume and 290 per cent in
vahie.

In all 39,275 shares and
debentures changed hands co-
mpared with Monday's 10.824.
Traded issucs valued Taka
19.22 B78.00 against Taka
5.09.037.00 on the previous

Advancers dominated the
trading. Out of thirtysix traded
stocks thirtythree gained and
only three lost in prices.

Among the advancers Apex
Tannery and Bengal Food. the
two lraded debentures gained
most. They moved up Taka
14.23 and Taka 13.00 1o Taka
1014.20 and Taka 1170.00 re-

City Bank and Aftab Aulo-
mobiles gained Taka 6.00 and
Taka 6.50 to Taka 210.00 and
mm*m g B i i S S

“The 4th 1ICB Mutual Fund,
Apex Tannery and Oxygen ad-
vanced Taka 4.98, Taka 4.83
and Taka 4.52 to Taka 149.98,
Taka 143.92 and Taka 64.52

Rupalt Bank, IFIC Bank, and
Chittagong Vegetable moved
up Taka 4.00 each to Taka
94.00, Taka 150.00 and Taka
100.00.

Bangladesh Thai Alumini-
um. BGIC Insurance and Eas-
tern Cables gained Taka 3.41,
Taka 3.31 and Taka 3.11 to
Taka 91.33. Taka 109.98 and
Taka 99.06.

G. Q. Ball Pen and Monno
Ceramic advanced Taka 3.00
each to Taka 56.00 and Taka
133.00.

Pubali Bank, 3rd ICB Mutual
Fund. 5th ICB Mutual Fund.
6th ICB Mutual Fund, Green
Delta, United Insurance,
Quasem Drycells, Renwick Ja-
jneswar, Bengal Food. Dhaka
Vegetable, Rupan Oil, Ambee
Pharma., Beximco Pharma,
Kohinoor Chemical, Quasem
Silk., Quasem Textile, Tallu
Spinning and Bata Shoe gained
within the range between Taka
0.05 and Taka 2.49.

Chittagong Cement. Ashral
Textile and Eagle Star lost
Taka 2.38, Taka 0.39 and Taka
0.08 to Taka 155.00, Taka
31.50 and Taka 35.75 respec-

spectively at closing. tively.
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DSE All Share Price Index = 349.8234

issued Capital-Taka 44,620,377,190.00

Market 9,996,293,082.00

Turnover = Taka 1922878.00 (Value) 39,276 (Volume).

.

in technical support to pro-
cdhuce drag ma :

Sources within drug manu-
facturing circles said that
manulacturing uniis did not

t sufficient credit support

the banks for making
such investments.

Adminisirative bottlencck.
burcancratic rndm and po-
Mtical unrest are r lactors
responsible for lingering de-
pendence on Imported drugs
and raw matcrials, they said.
Colonel (Retd) Mekhlesur
Rahman Khan. Director of
Drug Administration however
revealed the situation in a dif-
ferent way. He said that if the
owners really made attempts
to produce raw materials, it
was possible to reduce depen-
dence on imported raw mate-
rials.

General Secretary of Phar-
macy Graduates Association Dr.
Reza-ul-Jalil also informed The
Daily Star that the testing labo-
ratory did not have an ade-
quate number of pharmacists.
It is not possible to ensure the

quality of products

He said Palestinians had
been ill served by their lead-
ers, who had done their cause

grave damage.
Indian trader

Another report from Manila
adds: Indian trader Francis
d'Souza may soon be seclling
carpets in Kuwait again, and
Filipino machanic Jun Roble
may be back in his old job fix-
ing machines at a bottling

plant in Riyadh.

D' Souza of Bombay and
Roble of Laguana province in
the Philippines are among tens
of thousands of Asian workcrs

~who fled the Gulif after Iraqi

troops invaded Kuwait.

RICE (Taka per Kg)
Aman (Very fine) 17.00-17.50
Amani fine) 14.00-15.00
Paijam 13.00-14.00
Ufshi 11.56-12.00
VEGETABLES (Taka per kg
Potato{ White) 3.75-4.50
Brinjel 5.00-8.00
Lady's finger 10.00-12.00
Caudiflower | piece 8.00-12.00
Karolla 11.00-13.00
Lalshak 4.00-5.00
Green Banana (Four Pieces) 5.00-8.00
OTHER FOODGRA IN (Thia perkg )
Flour 12.00- 1400
Arta 11.00-12.00
Whent 9.50-10.00
FISH (Taka per kgl
Ruhi(big) 120.00-130.00
Katla(big) 75.00-85.00
Hilsha 48.00--50.00
Shrimp(big) 100.00-120.00
Singi 60.00-65.00
Koi 75.00-80.00
PULSES (Taka per Kg)
M ashier 26.00-28.00
Moogh 29.00-30.00
Chhola 20.00-22.00
Maior 26.00-27.00
Khesari 18.08-20.00
MEAT (Taka per Kg)
Beef 50.00-60.00
Mutton $0.00-90.00
OIL (Taka per Liltre)
Mustard 50.00-54.00
Soyabean 32.00-33.00
Coconut( Colombo) 60.00-64.00
Vegetable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion(( new) 12.00-14.00
Garlic 35.00-40.00
Chillies 65.00-70.00
Tummenc{ Roand) 40.00-46.00

" (Long) 42.00-50.00
Green chillies 18.00-20.00
Ginger 18.00-22.00
Cinnamon® (10gms) 3.00-3.50
Cardamom®* (large) 3.50-4.00
Jhira (50gms) 7.00-7.50
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar 29.00-30.00
Molasses 16.00-18.00-

|
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Potatoes are being harvested in a potato-growing area of Munshigan) district. The current year
witnessed a moderate potato production but the price did not come down in the retall markets

as expected compared to last year.

—Star photo

Military spending
in US exceeds

Congress limit

WASHINGTON, Mar 5: The
Defence Department has
underestimated military
spending in fiscal 1992 by 2.8
billion dollars, exceeding the
limit imposed by Congress and
the White House in the budget
agreement reached last year,
reports AP,

The Chairman of the Senate
Appropriations defense sub-
committee said Monday that
the Congressional Budget Of-
fice discovered the discrep-
ancy that puts the defense
blueprint over the 295.2 bil-
lion-dollar cap.

Sen. Daniel Inouye said that
under Senate rules, lawmakers
must follow the CBO number
and would have to trim the
budget if the department fails
to do so.

Testifying before the panel
on the overall military budget.
Deputy Defense  Secrctary
Donald Atwood and Pentagon’s
comptroller, Sean O'Keefe,
said they were unaware of the
CBO numbers.

In February, the Defense
Department presented a bud-
get for the fiscal year

UNICEF calls

for aid to
Somalians

NAIROBI. Mar 5 : Emer-
gency supplies of food and first
aid are needed immediately for
around 4.5 million people in
Somalia left homeless by
fighting that led to the over-
throw of President Mohamed

Siad Barre, a UNICEF team
said here Monday.

According to Mary Racelis,
UNICEF's regional director in
Nairobi, two million Somalis
were turned into refugees by
the five-week battle for Mo-
gadishu, the Somali capital,
between government forces
and guerrillas of the United
Somali Congress(USC) .

Two millilon more have
been left homeless by civil
strife elsewhere in the gountry
where rebels have been fight-

ing the central government for .

years,

UNICEF ( The United Na-
tions Children Fund) organ-
ised a [irst relief flight into
Mogadishu on Friday with 16
tonnes of food transported by
the Belgian Air Force.

Economic system

ISALAMABAD, Mar 5: Prime
Minister Nawaz Sharifl said on
Monday that Pakistan's eco-
nomic system had almost
failed because of past mistakes,
but said he wold not impose
additional taxes on the com
mon man, reports Reuter.

He told the parliamentary
group of the ruling Islammic
Democratic Alllance (IDA) he
would rather reform the econ-
omy by deregulation, cutting
wastage and improving tax col-
lection.

A spokesman quoted him
as saying the economic system

has almost failed because of |,

numerous mistakes and wrong
policies pursued in the past.

This system must be thor-
oughly reformed. which in
turn will improve everything
else.

Sharifl said he would neither
impose additional tax burdens
on the common man nor re-
sort to further unproductive
borrowings and deficit inanc-

ing.

The government would
rather improve tax collection,

fails : Pak PM

tax yield and tax compliance,
he said

Sharils four-month-old
ﬁqwcrnntnl must unveil {ts
rst annual budget at least a

month before July |

The Premier said mounting
annual debt servicing now cost
Pakistan some 71 billlon Ru-
pees (3.22 billon dollars), and
added il it continues to multi-
ply. the entire budget would
have to be spent one day lor
this purpose.

He blamed high unproduc
tive spending largely on what
he called an unresiricted ex-
pansion in bureaucracy.

But he seemed to rule out
any cul in defense spending.

Government ofliclals esti-
male Pakistan's external debts
at about 16 billion dollars and
internal debts at 380 billion
Rupees(17.3 billion dollars).

The state of indebtedness
has resulted from the mistakes

of the previous gOVETn-
ments,Sharil said. If the situa-

tion is not taken note of now.
the problem will get out of
hand and become impossible

to manage.

NUSA DUA (Indonesia), Mar
5 : Japan will not cut aid to
Asia despite huge commit-
ments because of the Gulfl
crisis, a leading Japanese
politiclan said on Monday.
reports Reuter.

" Japan has decided to give
assistance to the Gulf countries
but this will not affect its aid to
Asian countries.,” Michio
Watanabe told reporters after
meeting Indonesian President
Suharto.

Watanabe, Japan's Finance
Minister in the early 1980s,
heads the faction in the ruli
Liberal Democratic Party (LD
once run by former Prime
Minister Yasuhiro Nakasone.

He delivered a letter from
Japanese Premier Toshiki
Kaifu to Suharto but declined
to disclose its contents.

Watanabe is in the resort
island of Bali to attend a two-
day conference on the
economies of Southeast Asia.

About one third of Japan's
bilateral aid to the world gocs
to the Association of South

“Japan won't cut |
 aid to Asia

East Asian Nations (ASEAN)
which groups Indonesia,
Malaysia . Singapore . Thail-
land. the Philippines and
Brunei.

Indonesia alone receives
two billion dollars in Japanese
aid each year.

AP fyemm: Bali adds:
Japanese development assis-
tance for the Association of
Southeast Asian Nations will
not be diverted to the war-torn
Gulf, a senior Japanese legisla-
tor said Monday. |

"There is concern among
ASEAN people that Japanese
official development assis-
tance will be reduced as a re-
sult of a greater demand for
aid funds in the Persian Gulf
countries ," Michioc Watanabe
told an ASEAN economic
seminar. _

- Watanabe, a former Finance
Minister ., said that with so
much trade, investment and

- development assistance, rela-

tions between ASEAN and
Japan are vast and benefidial to

both parties.

NICOSIA, Mar 5: Some '

OPEC members are seeking to
cut production by 2 million
barrels a day for the secona

of the year to prevent a
"potentially devastating™ price
slide, the Middle East
Economic Survey reported
Monday, reports AP.

The respected oil industry
newsletter, published in
Nicosia, said trimming produc-
tion by the 13-member cartel
is now the organisation's main
problem and will dominate its
next ministerial meeting in
Geneva March 11.

"Whether or not OPEC. . .
can reach a credible agree-
ment to cut back output suffi-
ciently to strike a reasonable
balance between supply and
demand in the second
and prevent a further, poten-
tially devastating erosion of
prices, has now become the
No. 1 issue on the oil scene,”
editor lan Seymour wrote.

"Judging from the im-
provement in prices by about
1.50 Dollars a barrel over the
past week, the market appears
to be betting that OPEC will
do. what 1is necessary in
Geneva,”she wrote.

The aim is to nudge prices,
currently about 18 Dollars a
barrel, k up to OPEC's

OPEC to

benchmark of 21 Dollars a bar-
rel. OPEC has also been
promising to restore its quota
system, abandoned when the
Gulf crisis erupted with Irag's
Aug. 2 invasion of Kuwait.

crisis sent prices sky-
rocketing amid fears that Gulf
supplies would be cut. Bul
prices have settled down in
recent weeks.

Seymour reported that the
oil ministers of six
Organization of Petroleum
Exporting Countries — Algeria.
Venezuela, Nigeria, Indonesia,
Libya and Gabon — agreed at an
informal meeting in Vienna
Feb. 25 that the 2 milion-bar-
rel cutback was necessary in
the April-June period when
seasonal demand falls off.

Production by 11 of OPEC's
members topped 23 million
barrels a day in February.
These producers, particularly
Saudi Arabia, increased output
last August to make up the
shortfall caused by the UN em-
bargo on oil exports form Iraq
and occupied Kuwait.

OPEC's last production

ment in July set the car-
tel's overall ceiling at 22.49
million barrels a day.

Seymour said the Vienna
meeting did not tackle "the
potentially more serious. long-

cut production

term dilemma of what happens
when Iraq and Kuwaiti sup-

' plies resume their flow to the

market in significant volumes”
following the ouster of Iraqi
troops from Kuwait by US-led
allied forces.
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NUSA DUA BEACH (ndon-
esta). Mar 5 Singapore Mon-
day urged the Assoclation of
South Fast Astan Nations
(ASEAN) to respond to the
creation of single markets in

Prime Minister Goh Chok
Tnn’ lold an international
conference that ASEAN was
‘naturally apprehensive” about
single markets in the two re-
gions. which are both impor-
tant expor!t! markets and
sources of investments.

To respond. “ASEAN
should be more competitive
and insist on playing on a level
fleld”. Mr Goh said In a
keynote address at the three-
day seminar here in Balh on the
future on ASEAN

"ASEAN may have to play
within a bigger leam. .. by liink
ing up with other economies
in the Asia Pacific (region)”,
he said. referring to the Asia
Pacific Economic Cooperation
(APEC) forum and a Malaysian
proposal for an East Asian eco-
nomic grouping,

He Thailand.
and Indonesia could find their
industrial take-off “aborted.”
while Singapore "might find
its begins stalling in mid-adr” if
they failed to act.

TUP grant for
self-employment
projects
Star Economic Report

Bangladesh branch of HOPE
'87. and International organisa-
tion distributed Tk.1700 TUP
grant as first instalment to the
five poor familles for self-em-
ployment through various
earning projects under Trickle
UP Programme. USA recently.

The programme is co-or
dinated by Mr. Rezaul Karim as
TUP Veluntary Coordinator
and also as a Branch Manager
of HOPE '87. The grant is dis-
tributed by Mr. Naimul Haque,

Adviser of HOPE 'R7
Bangladesh. to the heads of
the five families to self-em-

ployed to start income gener-
ating projects such as Poultry
and Goat Farming, Dressmak-

ing and Own Rick-
shaw!*ricycle) driving,
Such type of TUP grants

have also been distributed to
the five poor families under

' same purposc.

FOB * Namﬁflknmnjf[huhtpur

Varieties . per 100 Kg

Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 12868 1045
Bot. (X) 1072 1125 B57

* FOB = Freight on board
* Bot. = Bottom

Pucca bales FOB FOB
Varieties (Readyl®* [(Sight)**
Bangla Tk. per 8 per
White bale* MT®*
BW SPL. 3450 585
BWA 3350 570
BWB 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
Tossa
BT SPL. 3500 595
BTA 3450 580
BB 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection [TRS] :
Habijabl, Cut Ropes
BWR 1650 290
BWH 1300 220
BTR 1750 300
BTH 1400 230
BCR 1250 230
Whilte /Tossa :
Cutting
BWCA 1450 235
BWCB 1300 220
1600 250
1500 235
1950 355
1900 345
i 1800 330
C 1600 295
SPL Cuttings 1000 1756
Ord. Cuttings 900 170
SMR 1125 200
* FOB ready =Jarayangan|
** FOB sight = Chittagong/

Mongla Ports. Indicative Price

_at wihch sales may be consi-

for EPC registration.
The $ prices are exclusive of
any se commision. O. D.
Sight nontraditional/appli-
le to export bills). One § =
Tk. 35.49686)

* MT = Metric Ton

dered
{
cab

e ————————————————————————————
mm!_mh of Kutcha

at Narayangan| were
seven to eight thousand
mounds while at Daulatpur at
six to seven thousands
mounds [One manund is equal

to 37.32417 KGs.)
Swauroe M.lu-_-
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charges imposed during the
Gulfl War and would resume
Mights o the Gui{ the Far East
and Europe from March 10.
reports Reuter

“The insurance companies

have decided 1o cancel the
premium for the war risk.”
Agel Baltaji, the atriine’'s Vice-
President of Services. told
Reuters.

Cheap loans
to Israel

BRUSSELS, Mar 5: Euro-
pean Community Min -
isters on decided 0
g@ve cheap loans to Israel and
grants to the Palestinians in
the occupied territories to
compensate for economic
damage caused by the Gulf War
. reports Reuter

British Foreign Secrctary
Douglas Hurd told a news con-
ference Isracl would get 160
milllion ECUS (210 million
Dollars ) in loans, plus 27.5
milllion ECUS (36 million Dol-
lars) in interest subsidies.

Rules for fighting
well fires

WASHINGTON. Mar 5: Ex-
perts on ofil well fires say each
well is somewhat different, but
that there are general tech-

nigues in ting ofl well fires
such as those burning In
Kuwait, AP

— Water alone douses some
fires. but thousands of gallons
are required. Large amounts of
water also are needed to cool

down equipment and firefight-

Pakistan to
sell rice

KARACHI, Mar 5 : The sta-
te-Tun Rice Export Corpo-
ration of Pakistan (RECP] has
invited bids up to March 12 for
the sale of 50.000 tonnes of
1990-91 crop rice. reports
Reuter.

"Rice is available in four lots
of 20.000, 15,000 10,000 and
5.000 tonnes ecach for
shipment within 60 days.” Gh-
ulam Rasul. manager of Ex-

. told Reuters. All the four
ts contain 15 to 20 per cent
broken rice.

Saudia to resume
all flights

NICOSIA, Mar 5: Saudi Ara-
bia's national carrier, fa,
said it would resume all inter-
nal flights on Tuesday and 13
international flights it sus-
pended when the Gulf War be-

gan on January 17, reporis
Reuter.

The Saudi Press ncy
SPA quoted a for Saudia ex-
ecutive as m’ﬁﬂ the airline
would resume intefnational
flights to Abu Dhabi, Bahrain,
Bangkok. Damascus, Doha.
Dubai, Geneva |Islamabad, Is-
tanbul, Jakarta, Lahore, Manila,
and Nairobi

Oil prices up
in London

LONDON, Mar 5: World oil
prices rose more than 60
cents a barrel on Monday.
defying forecasts of a slump
after fighting ended in the Gulf
war, reporis Reuler. .

Traders said market confis
dence was' being buoyed by a
beliel that ministers from the
Organisation of Petroleum Ex-
porting Countries, meeting in
Geneva on March 11, would
agree o reinstitute
quotas suspended during the
Gull crisis.

after three months of
| te rain, a statement



