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Trading at
DSE gets

boost

1

Star Economic Report

at Dhake Stock Ex-
ehgnlll witnessed on
Monday a big boost. There was

about a 250 per cent in
trade volume to 10,

Saturday's 3837,

Trading was closed on Sun-
day on account of holy Shab-e-
Barat. )

Advancers dominated trad-
ing. Out of 35 traded issues, 26
gained in prices, four declined
and five remained unchanged
at their previous quoted

The investors’ mood re-
flected a growing confidence.
with stocks gaining strength.

Signs of revival in DSE ac-
tivities are lmuvnﬂy stronger
now aflter the parliamentary
elections. Trading is on the
rise, with stocks rallying on a
modest uptrend.

DSE All Share Price Index,
a broad indicator of price
movements of all listed stocks.
rose further to 345.4724
points compared with Satur-
day's 344.5764.

Traded stocks valued Taka
509036.50 against Saturday's
Taka 238613.00

Chit Cement ad-
mm‘ur to Taka
157.38 at closing.

Eastern Cables and Bengal
Food moved up Taka 3.83 and
Taka 3.13 to Taka 95.95 and

Taka 1R3.13 rn::tﬂely
Pharma and

~ Beximeo
Bangladesh-That Aluminium

Taka 2.33 and Taka
2.20 1o Taka 162.33 and Taka
87.92.

Pubali Bank and Green Delta
Insurance advanced Taka 2.00
cach to Taka 98.00 and Taka
108.00.

Bangladesh Autocars,
Quasem Drycells, 3rd ICB Mu-
tual Fund. 4th ICB Mutual
Fund. 5th ICB Mutual Fund,
6th ICB Mutual Fund, BGIC,
United, Renwick Jajneswar,
Chittagong Vegetable, Ru
Pharma, Kohinoor Chemical,
Eagle Box, Tallu Spinning,
Apex Tannery, Beximeo and

G.Q Ball Pen moved in
the range between 0.17
and Taka 1.67.

Bengal Food, the lone
traded debenture and
Chemical lost Taka 42.86 and
Taka 11.00 to Taka 1157.14
and Taka 50.00 respectively.

The other two decliners
were Ashral Textile and Eagle
Box. They lost marginally.

traditional wooden spool.

About 10 toy industrics have
so [ar been sanctioned by
Bangladesh Shilpa Bank(BSB)
and Bangladesh Small and
Cottage Indusirics Corporation
(BSCIC). Besides there arc scv-
eral more units, approved or
awaiting approval.

But the implementation of
toy-making projects has boeen
very slow. Export potentials in
toy |sector remain still
untapped. trade and industrics
SOUTCES say.

Some top toy exporting
countries showed ecarlicr keen
intcrests in sctling up joint
venlure projcets in
Rangladesh. bul nothing
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Utshi 11.50-12.00
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Potato( White) ' 1.50-4.00
: e Brinjal 5.00-8.00
s Takat Makat Lady's finger 10.0608-12.00
tlanks Cauliflower | piece §.00-12.00
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Zeal Dangla MEAT (Taka per Kg)
Saagar o/50 &.50 (#0250 § Boof 5
Fuel & Pow or Not Available
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Amber n::‘-lwm 1513 Pyon o (Taks per Litre)
Bextunco Phann 2 100/5 16293 le2 3y || Mustard :gﬂ;:g
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Chemtenl , 1.001
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Eagle Her 10/50 11.00 l+0.501 § Omnion{( new) 12.00-14.00
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Comend 1 “’; 1847 § Cardamom® (large) 3.50-4.00
G. Q. Hall Pen 1 /80 53 woaT § o 0 ; 7.00-7.50 *
Bengal Food 1200/1 1157 1442 85 | MISCELLANEOUS (Taka)
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Turnover = Tik: a 509036.50 [(Value) 10824 (Volume).

By Inam Ahmed

concrele has yet come.

Mcmbers of Toy Couneil
from Hong Kong camec here 1o
sec Lhe prospect. But the
entrepreneurship and the
political situation did not
satisfy them. sources say.

In 1989, Export Promotion
Bureau (EPB) led a world tour
of businessmen to tap market
for toys. But the oulcome was
nil mainly due to failure on
part of the entreprencurs.

A promising cxport markect
in toys worth millions of
Dollars is still open for
Bangladesh. But a [ew
cnircprenuers are interested
to go for it.

Sources say toy exportl has
become lately a booming busi-
ncss in international scenario,
The main markels are in USA

' and the European Countries

(EC). USA alone imports more
than 1000 million US Doliars
worth of toys each year. The
EC market {s also about the
samc size. But the main
conlestants in these markets
arc Hong Kong Taiwan and
South Korea.

Sources say llangladesh has
alse the potential Lo compete
in this sector., :

Bangladesh has advantage in
stuffed toys for its cheap
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easy with mordern
age. This woman Is
— Star Photo

labour. This sort of indusiry
also requires little investment
and machincry compared with
mechanical 1oy industry. A
standard stuffed 1oy industry
needs an investment of about
Taka 80 lakh.

Sources say as.this business
is new. Bangladesh needs
technical and marketing
assifstance [rom foreign
investors' in the beginning.

Technical eollaboration is
needed for transfer of know-
how. Training ol stall also
includes this. To tap a new
market. the country necds
markcting collaboration,
sourccg say. Some countries
also are likely to be interesied
in joint veniure projects.

Experts say although this
business is now lucrative. it is
a delicate busincss needing
cxpertise, sophistication and
adapting to compuitcrisation.
They say export quality toys
arc all compuler designed. The
management should be mod-
crn and outward looking. they
opined.

Sources say some of the toy
exporting countrics are now
thinking about collaboration
with other devecloping
countries, South Korca and
Hong Kong arc onc of those
countrics. '

Manufacturers and ex-

rters ol shop towcl iIn

ngladesh have expresscd
concern over a recent move by
onc of the US producers
secking imposition ol Counter
Bathing Duty {CBD) on export of
this RSS.

if the to put CI3D on this
product succceded. 1t will
thwart the budd textile in-

millon US Deollars due o re-
cently quota by the
USA on Lhree textile and gar-
ment -products, including
shop towel . the sources said.

CHD is an additional duty.
which can be imposed by the
government of the importing
Sountry on a certain product
on request of ils jocal pro-
ducer, i 1t think that the
manufacturing of the ftem is
being subsidised by the gov-
ernment of the exporting
country. :

Engr. M.A Taher. convener
ol the Quota Administration
committce of BGMEA said, the

complaint lodged by a US pro-

due to USA quota

ducer with the Department of
Commerce 1o put CBID on
Bangladeshi shop towel on the
plea that it is being subsidised
by “our government® s
groundiess. He alleged that the
US government had earlier
unilaterally restricted tmpornt
volume of (hree Bangladeshi
ftems on similar request even
without considering the obli-
gation of the Multi-Fibre

Agreement (MFA)

Confirming the move of the
US producer, an anthoritative
sources in  the Export
Promotion DBureau (EPB) said
the government was aware of
the matter and everything to
protect the national interest
would be done. Shop towel in-
dustry in Bangladesh is in no
way subsidised by the ™m-
ment, the sources :

The government of the USA
on being urged by one of iis
manulacturers to put CBD on
shop towel recently sent a
questioner to Bangladesh gov-
ernment making queries in
this regard. The Bangladesh
government has appointed
Mr. Michael O'Rourke, an emi-
nent US attorney. For this
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- Concern over duty on shop towel

Dhaka to lose $ 30 m

and the answers have
submitted Meanwhile a

US team is o visil
Bangladesh in regard .
sources said.

Mr Taher. whe has long

CXpericnee an with
the US side on textile prod-
ucts said. considering the fu-
ture of Bangladesh's infant
textiles indusiry n;l*lu

hit the Gu ar.
mmmh' nt should be
very much sympathetic before
taking a decistion which might
obstruct the newly emecrged
democracy to stand en its fect.

The US government is al
ready planning (0 increase aid
and assistance (o many coun-
iries, specially those alfected
by the Gulf War. Bangladesh is
onc of the worst-hit countries
due o the Gulf war,

AL present five indusiries
are pruducing shop towel in
Bangladesh . If the CBD s A
nally imposed on the item. the
country will incur a huge loss
per year in trade . besides the
units will have to be closed
down pushing many peoplc out
of job , Mr Taher said.

EC to limit new
aid to third

countries

BRUSSELS, Mar 4 : The
European Commission said re-

. cently it wanted to limit new

aid to third countries to en-
sure it had enough cash to

meet any unexpected internal
cosis, reports Reuter.

The 12-nation bloc. which
has dug deep into its pockets
to support reforming East
European countries, former
East and three front-
line Gulf states, has also
pledged help for the Soviet
Union, Israel and the occupied
territories.

The Commission, the EC's
executive, has suggested rais-
ing the bloc's spegding limits
to pay for the new aid and to
create a fund for other over-
scas worth 300 mil-
lfon European Currency Unit
(420 million dollars) in 1991,
which it does not want to ex-
ceed. ’

"Fixing a new ceiling gives
member states a clear indica-
tion ol the extra resonrces
which can in principle be mo-
biltsed ... for actions in the
framework of l:ul.enur policy.”

the Commission said in a
statement.

The fund will in theory cap
new overscas spending. in-
cluding a community contribu-
tion to rebuild the Gulf region
which the Commission is cur-
rently working on.

Japan's e-ipor_té gﬁ)‘w_

TOKYO, Mar 4 : Japanese
exports showed strong growth
in January, but were unable to
overcome scasonal factors,
leaving the nation's current
account {n the unisual position
of being in the red, reports
Reuter.

Japan's current account
balance—the broadest measure
of its trade in goods and ser-
vices—showed a 33 milllon
Dollar deficit in January
against a 559 million Dollar
shortfall in the same month a
year earlier, the Finance
Ministry (MOF) reported on
Friday.

January is about the only
months in which Japan's ac-

'| . counts with the rest of the

world are in the red. For most
of the year they show billion—
Dollar surpluses, but those
surpluses are declining overall.
Japan's current account sur-
plus for 990 was 35.79 billion

Dollars against 577.16 billion
Dollars the year before.
Economists cautioned that
January data are usually dis-
torted because of thc long
holiday period in Japan at the
start of the month. The Gulf
War also had an impact this

Within the overall current
account, Japan's merchandise
trade surplus grew to 3.01 bil-
lion Dollars in January from
1.07 billion a year earlier.

Exports climbed to 21.52
billion Dollars from 18.22 bil-
lion Dollars while imporis rose
to 18.51 bilion Dollars from
17.15 billion Dollars a year
earlier. ‘

Economists said much of
the strong export growth was
attributable to the weakness of
the Yen in mid-1990 when
many contracts were arranged.

A weak Yen increases de-

~mand for Japanese products

Gold (Taka for 11.66 grams)
Tejabi 6.000.00
Gubnes 6.300.00

Stlver 200.00
Sowree. Departnein of Ageicalioral Marketing
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(Taka perl100 pieces)
Cow
Calf 12.000.00 — lﬂ.m
Laght 25.000.00 — 30.
Medium 35.000.00 — 40,000.00
Heavy 50,000.00 — 58,000.00
Very heavy 65,000.00 — 70.C00.00
Rejeciéd  25.000.00 — 30.000.00
Gaoal
Big &
heavy 12.000.00 -— 12.500.00
Light &
Medium 7.000.00 — 7.500.00
Rejected 3.000.00 — 3.500.00
Sheep 9.000.00 — 10,000.00
BUFFALD §6.000.00 — S§7000.00

huu:h-_idw*_‘

abroad because it reduces their
costs in foreign currencies.
The Dollar/Yen rate was
131.40 Yen to the Dollar at the
end of January this year against
144.40  at the same lime a

year ago.

“The effect of currency
markets is adding about 10 per
cent to the value of exports,”
said Paul Summerville.
Economist at Jardine Fleming
Securities Lid, Tokyo branch.

Although US Economic
Growth has been sluggish, de-
mand for Japanese products
remains strong in Europe and
Asia.

"Export growth has been
unusually strong,” said Russell
Jones, Economist at UBS
Phillips and Drew Interna-
tional Ltd.

Imports on the other hand
were inflated by the impact of

high oil prices.

Call to compensate

LONDON Mar 4 : Six British
aid agencies called gn the
world community on.Sunday to
compensate about 40 develop-
ing countries which sulffered
severe economic losses due to
the Gulf War, reports Reuter.

Citing a report by the inde-
pendent Overseas Develop-
ment Institute (ODI), they
estimated the direct costs of
the conflict to these countries
at 12 billton dollars, or
between one and 25 per cent
of their Gross National Product
(GNP).

"In UN reliefl assessment
terms this effect defines each
country as facing a natural dis-
aster,” said a statement issued
by OXFAM one of the six aid
agencies and charities.

For several of the worst af-

40 developing states

fected countries., inciuding
many in sub-Saharan Alrica,
the GNP loss was more Lthan
two per cent and for the worsi
hit it was much higher.
Jordan's GNP loss was the
highest at 25 per cent and
Yemen's second at 10 per
cent.

Substantial aid has been
given to nations directly in-
volved in the war, such as
Turkey and Egypt, but many
developing countries facing
losses have received no help.

The report said the Gulf
crisis had put up oil prices
with a subsequent increase in
transport and freight costs,
while the flight of hundreds of
thousands of migrant workers
had led to a massive loss of

foreign exchange remittances.

| starting April |.

[Sefcn;c spending up by-f 60(—)r—n_

Indian interi

budget unveiled

NEW DELHI Mar 4: India's
minority government unveilcd
an interim budget today for 11«
new fiscal year. hiking defence
spending more than 600
millon Dollars and slashing
export . [certiliser and f(ood
subsidics.repoft AFP.

The interim package would
enable the four-month-old
governmenlt of Prime Minister
Chandra Shekhar to spend
money in the first quarter of
the 1991-92 financial year
but not 1o
raisc taxes.

Finance Minisicr Yashwant
Sinha cstimatoed that the gov-

ernment would spend 61.20
billion Dollars in the new year.
Revenue at existing rates of
taxation would total 55.67 bil-
lon , lcaving a defictt of 5.53
bilion. he said.

Expenditure on defence
was rafsed from 8.75 billion
Dollars in fiscal 1990 -91 (o
9.36 billion Dollars . a hike of
611 million Dollars.

Subsidics were slashed by
520 million Dollars from 5.3
billion to 4.78 bilNon in whai
Mr. Sinha called ."our gquest for
fiscal consolidation”.

Mr Sinha . 51, presented
the fiscal package to a parlia-
ment empticd of opposition
members, who staged an an-

SC to meet on
easing food ban
against Iraq

UNITED NATIONS, Mar 4 :
The UN Security Courncil. hav-
ing dictated tough terms to
Iraq for a formal cease-fire. has
turned more conciliatory with
a meeting to discuss easing the
economic embargo it imposed
on Iraq, reports AP.

The council met Sunday
evening. shortly after Baghdad
Radio announced Iraq had ac-

- cepted a UN resolution from

the night before laying the
framework for a permanent
cease-fire. The topics on
Sunday's agenda included
mercy [lights of food. medicine

and fuel to the war-ravaged
country. :
The 15-member council

also was 1o consider expedit-
ing deliveries of water purifica-
tion equipment and electricity
Ezneraung machinery. Allied

mbing destroyed much of
Iraq's water supplies and elec-

trical plants. _ »
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gry walkout in prolest againsi
the government's deciston o
delay the regular budget.

Opposition MPs charged
thal the government had sacri-
ficed fiscal prudence by post-
poning the budget. which ana-
lysts had expected to bring all-
round tax increases Lo enable
the exchequer overcome a

deep financial crisis.

"The tnterim budget mcans
that the exchequer will have

only cight months’ revenue
non a 12 -month budgel.”
f[orm~r Finance Minister

Madhu Dandavate said.

Leftist MP's said the gov-
ernment had delayed harsh
taxation measures
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March - 4

FOB * Nnrwqf{huh
Varicties . per 100 I{.E"

White Tossa Mcshia

Medium 1393 1500 1125
Rot.* (B) 1340 1447 1098
Bot. (C) 1206 12868 1045
Bot. (X) 1072 1125 857
* FOB = Freight on board

* Bot. = Bottom

Puccg bales FOB FOI3
Varietics (Ready)* (Sight)**
Bangla Tk. per 8 per
Whiltc bale* MT®*
BW SPL. 3450 585
BWA 3350 570
BWH 3300 550
BWC 2900 480
WD 2600 410
IWE 2000 365
Bangla

Tossa

BT SPL. 3500 595
BTA 3450 580
BB 3400 560
BTC 2950 490
BTD 2680 420
BTE 2 100 375
Whitec Rejection (WRS|/

Tossa Rejection (TRS) :
Habijabi. Cut Ropcs

BWR 1650 290
BWH 1300 220
BTR 1750 300
BTH 1400 230
BCR 1250 230
Whitc/Tossa

Cutting

BWCA 1450 238
BWCB 1300 220
BTCA 1600 250
ITCH 1500 235
Mcshia

Spl. 1950 355
A 1900 345
3] 1800 330
C 1600 295
SPL Cuttings 1000 175
Ord. Cuttings 900 170
SMR 1125 200

* FOB ready = Na

*s POB sight = Chittagong/

dered for EPC registration.
rices are exclusive of
selling commision. O. D.
(Sight nentraditional/appli-
cable 1o export bills). One 8 =
Tk. 35.4966)

* MT = Metric Ton

————————————————
imports/arrivals of Kulcha

s at N ngan| were
seven to eight thousand
mounds while at Daulatpur at
six to seven thousands

mounds. mmudllqui_
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The 4.60 dollar cut will also
apply to other Abu Dhabi
erudesy, lowering their price
below the levels of last July be-

forec lhe
Kurwai

mission to US

CANBERRA, Mar 4
Australia is se a Lrade
mission to the U Statles v
try to "moderate the damage’

Iraqi invasion of

caused to Australlan agricul-
ture by the US Export
Enhancement Programme

(EEP). Prime Minister Bob
Hawke said Saturday. reports
AFP.

The mission. to be led by
Trade and Overse
Development Minister Nea
Blewett, will include resen-
tatives of the opposition as
well as government. reflecting
the anxiety now being felt
here

Manila has $ 183m

payments deficit

MANILA, Mar 4 : The
Philippines had a balance of
payments deficit of 183 mil-
lion dollars in 1990, only hall
as much as earlier reported,
the Central Bank (CB) said
here Monday, reports AFP.

CB Governor Jose Cuisia
traced the error to an "honest
mistake” by a government in-
stitution which he refused o
namec. spokesmen said.

An earlier CB report put the
deficit at 360 milllon dollars.

Despite the lower figure,
1990 marked the first time in
scven years that the country

had a negative payments figure.
Austerity in
Nicaragua

MANAGUA, Mar LE
President Violeta Chamorm
announced Sunday a package
of austerity measures aimed at
curbing inflation and reviving
the country's war-baticred
ceonomy. reports Al

Fhe measurcs include a
sharp curreney devahiation aned
big price increascs lor food
staples. utilities and hels.

Invest at home, Gulf
citizens urged

ABU DHABI., Mar 4 : Gull
citizens should conceniralc
their investments at home and
repatriate part of their vasi
overseas holdings of 670 bil-
llon Dollars to help develop
the region alter l.ru war, a

senfor. Gull banker said
Saturday, reports AFP.
The remarks by United

Arab Emiraies (UAE) Central
Bank Governor Abdul Malik al-
Hammar strengthened com-
plaints by Gullf monetary offi-
cial about the flight of funds
to foreign investment ccnires.

Dollar closes up
in Tokyo

TOKYO., Mar 4: The Dollar
rosc 1o a six-week high in
Tokyo loday. closing 1.10 Yen
stronger al 1356.36 Yen. re-
poris AFTP.

Dealers said the Dollar’s
strength reflected expecia-
lions that the US economy
would rebound in the wake of
Lhe Gull war.

Trading was active although
spot turnover fell from Friday's |
14.158 billion Dollars a8
11.824 billion Dollars.

$4.4 b Chinese
energy project

BEIJING, Mar 4: The cen-
tral government has planned
w invest 23 billion Yuan (4.4
billlon US Dollars) in the con-
struction of coal and

from the stale energy WM .
ment company as saying that,
the fund which was arranged

by the com under the su-
pervision the stale
commission




