8 The Buily Star

Uniform Erice, buffer stock of local fabrics stressed

Bid to salvage specialised

textiles, power looms

Byﬂnhﬁuﬂnlnl.ihn

Government (s
mplating on a comprehensive
survey on the condition of the

textiles and power

looms. A set ol rec-

ommendations. prepared by a

committee, is being

examined in order to salvage

the sick industries, official
sources say.

The suggestions, put for-
ward by the warking commit-
tee, envisages both short-term
and long-term solutions of the
problems being faced by the
textile sector, especially spe-
cialised and power looms. The
members of the working
committee comprised repre-
sentatives from National Board
of Revenue, Bangladesh Bank,
Finance Ministry, Industries
Ministry, Textile Ministry and
Commerce Ministry.

The working committee
recommendations say the
Development Finance
Institutions (DFlis) will ensure
necessary funds for the spe-
cialised textiles treating these
units as small industries. The
viable looms of these mills
" should be identified through
back-process. The financial in-
stitutions should also fund set-
ting up of sizing machines in
certain areas where there are
large concentrations of the
mills without the facility of
such machine. \

conte-

All units should get the

equal facilities of getting spe-

cial customs duty rate. debt
equity ratio, percentage of
bank credit ratio both inside
BSCIC estate or outside.

The recommendations also
say the debt-equito ratio
should be made 80:20 per cent
with effect from 1986 and the
surplus money should treated
as current ca or payment
ol debt. The banks had given
loans on 70:30 and 60:40 ratio
earlier.

After the announcement of

industrial poiicy, bank interest
ralc was reduced o 10 per

cent for the industrial units
from 14 per cent earlier. The
committee recommended that
these two different rates
should be made uniform.

The committee also rec-
ommended that the banks
should provide the specialised
textile mills and power looms
with current capital for their
proper functioning. The excise
duty on the imported yarn of
81 counts or more should be
reduced to 10 per cent from
20 per cent.

Steps must be taken to IPn‘:-
vent leakage of duty-free fab-
rics into open markets which
are imported for use in the
garments industry. The law
enforcing agencies should take
appropriatc mcasures.

Besides, the committee also
recommended some long-term
measures. In one of the sug-
gestions, the commitiee says a
survey should be made to
ascertain the number of ailing
mills which could be re-
juvinated. The viable units
could be identified through
back process, the commitiee
_ys.

The local quota for the
readymade garments was fixed
and the government says there
is a move to increase this
quota. Since both the ready-
made and specialised textile
scclors are in the private sec-
tor, the committee feels that
both the sectors should coop-
erate each other in increas
the use of local fabrics thro
proper linkage.

The Export Promotion
Bureau (EPB) has already
agreed to encourage the en-
hancement of local fabries
quotas. An inter-ministerial
agreement on the issue is nec-
essary, textile circles say. The
ministries involved in the sec-
tor are Ministries of Textile,
Commerce and Industries.

Colonel (Rtd) Selimuddin,
President of the Specialised
Textiles And Power Looms

Association told The Daily Star

that under the present condi-
tion, there is little scope for
improvement of the wfhuh sit-

He said require-
ments on six {tems been
given by the government but
there was no requirement

which. ae-
cording to him, could casily be
made. He said there |Is

Manzur Morshed, another
specialised textile mill owner
said there is no logic behind
imports of sheeting, pocketing
and interlining fabrics because
better quality fabrics are pro-
duced in Bangladesh. Only
things which need to be done
are to work on a uniform price
structure and build a bufler
stock of produced fab-
rics so that garments in-
dustry owners do not suffer
from quality and time con-
straints.

He said the persons behind
patronising the local markets
through imported fabrics are
reaping a huge benefit ilicgally.
Some influential quarters are
failing to check this trend and
creating obstacles to govern-
ment's industrialisation policy,
he added.

New import Letters of
Credits (LCs), valued 1667.23
million 'US Deollars were
opened in six months up to
December. 1990, according to
the latest available figures from
Bangladesh Bank.

The amount was 235.48
milllon Dollars lower than
comparative figure in the same
period in 1989,

The shortfall would be
higher if the value of import
LCs u mler back-to-back ar-
rangentents for export-ori-
enled garments industry was
exchuded .

In July-December 1990,
import LCs (excluding back-to-
back ﬂperaunnl'l“ valued
1 36880 million Dollars com-
' 1656.43 million

$1667m

ILCsinb6
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million Deollars in first halfl
(July-December) of (fiscal
1990-91. The Comparative fig-
urc' in fiscal 1989-90 was
1628.72 million Dollars.

New LC openings in July-
December 1990 were 220.86
million Dollars for Petroleum,
Oil and Lubricants (POL), 1.54
million Dollars for fi !
and 1368.80 million Deollars

for non-POL and non-food
flems. The comparalive res

for July-December 1989 were
140.80 million Dollars for POL,
26.58 million Dollars for food-
grains, and 1489.05 million
Dollars for non-POL and non-
food items.

In local currency, the value
ol import LC openings between
July and December 1990 was
Ta 4864.05 crores com-
pared with Taka 5338.68
crores during the correspond-
ing period tn 1989. Taka. to
mention. was depreciated by
about ten per cent in relation

months

to its intervention currency,
US Dollar, between March and
December, 1990.

The sources of Fundtrll_’ for-
of cur-

LCs opened in first half

rent fiscal year were: Taka
180.92 crores under cash,
Taka 1561.99 crores under
loan/ barter, Taka 3121,14
crores under Wage Earners
Scheme (WES)/ Secondary
Exchange Market (SEM) .

The opening position of
import LCs at the beginning of
current fiscal year on July 1
was at Taka 5327.59 crores.

While new LC openings val-
ued Taka 4864.05 crores be-
tween July and December,
settlements and cancellations
of LCs stood at Taka 5669.89
crores in same period. This
gave the closing baldnce,
relating 1o import LCs, on
December 31,1990 at Taka
4522.73 crores. This

compared with Taka 5624.95
crores on December 31,1989,

Chambers to
help frame
industrial

polic

Different aspects of Lhe
draft Industrial Policy-90 was
discussed at a meeting held in
Dhaka on Wednesday with
Presidential Adviser for
Industries, Jute and Textiles,
A. K. M. Musa, in the chair, re-

ports BSS.
Representatives of various

chambers who attended the
meeting presented their opin-
jons on the remarks of the
World Bank about the draft
Industrial Policy, a PID hand-
out said.
* The meeting resolved that
like industrial policy participa-
tion of different chambers as
representatives of private sec-
tors needed to be ensured dur-
ing adoption of any policy of
the government.

Planning Adviser Prol.
Rehman Sobhan was present
on the occasion.

#ﬂ

‘Market Prices of Listed Shares and Debentures with
Dhaka Stock Exchange.

At the close of trading before on February 14 and February 20, 1991. weekends

1990-91
February Febuary High Low
14 20
Lompany._ EV/ML™ Iaka 1aka laka Taka
BANKS (Ten)
Al. Baraka Bank 1000/1 966.00 966.00 1135.00 960.00
A.B Bank 100/5 13500 140.00 255.00 135.00
City Bank 100/5 186.75 195.00 240.00 160.00
1.F.1.C 100/5 144.00 143.12 235.00 140.00
Islami Bank 1000/1 1020.00 1020.00 1122.00 925.00
National Bank 100/5 112.00 109.00 145.00 102.00
Pupali Bank 100/5 96.00 96.00 115.00 a90.00
Rupali Bank 100/ 10 79.00 85.00 130.00 75.00
Uu.C.B.L 100/5 130.00 130.00 155.00 130.00
Uttara Bank 100/5 209.00 209.00 240.00
193.00INVESTMENT (Eight)
1.C.B 100/5 90.00 90.00 100.00 90.00
Ist ICB M.Fund 100/5 405.00 405.00 575.00 450.00
2nd ICB Fund 100/5 170.00 175.00 220.00 170.00
ard ICB M. Fund 100/5 146.00 150.00 173.00 143.00
4th ICB M. Fund 100/10 136.00 139.00 161.00 133.00
5th ICB M. Fund 100/10 117.81 121.00 142.00 115.00
6th ICB M. Fund 100/10 89.58 88.00 104.00 85.00
ICB Unit Cert
Sales Price 126.00 126.00
Re-purchase 121.00 121.00
INSURANCE (Four)
BGIC 100/10 104.00 104.67 11500 104.00
Green Delta | 100/ 10 105.00 105.00 122.00 104.50
Peoples 100/10  109.00 108.00AL 110.00 108.00
United 100/10 109.00AL 109.50 116,00 105.00
ENGINERING (Nineteen) .
Altab Automoblles 100/5 194.00 194.15 232.00 194.00
Atlas Bangladesh 1050 38.50 39.14 48.00 35.50
Aziz Pipes 100/5 © 220.00 218.00 250.00 180.00
adesh Autocars100/5 122.00 115.00 157.00 114.00
Bangladesh Lamps 100/5 230.06 230.00 365.00 230.00
B.Thai Alluminium100/10 78.00AL 82.50 110.00 75.00
Bengal Carbide 100/5 400.00 400.00 450.00 320.00
Bengal Steel 10/50 18.00 18.00
Eastern Cables 100/5 83.00 a0 .00 99.00 78.00
Howlader PVC 100/10 10550 115.00 112.00 103.00
Karim Pi 100/5 11650 115.00 139.00 115.00
Metalex . 100/5 7700 75.87 113.00 77.00
Monno Sia.flfern 100/5 250.00 250.00 250.00 250.00
Monno Jutex 100/5 400.00 400.00
National Tubes 100/ 10 115.00 116.50 122.00 102.00
Panther Steel 10/50 6.00 6.00
Quasem Drycells 10/50 7.75 7.75 9.30 7.25
Renwick Jajneswar 100/5 51.00 56.00 75.00 40.00
S r esh 100/51 150.00 1150.00 1150.00 1150.00
m (Twenty one)
A.B Biscuit 100/ 200.00 200.00 ;egn 00 200.00
Alpha Tobacco 10/50 48.00 48.00 48.00 48.00
Aman Sea Food 100/5 36.00 36.00 40.00 36.00
Apex Food 100/5 30p0.00 300.00 310. 260.00
Aroma Tea 100/5 45.00 45.00 52.00 45.00
Bangas 100/5 305.00 305.00
w Food 100/8 173.79 175.00 255.00 170.00
B.L.T.C. 100/5 600.00 600.00 600.00 600.00
B:.T.C. 10/50 83.00 83.00 83.00 80.00
Cig. Veguhlc 100/0 95.00AL 95.00AL 111.00 90.00
Dhaka 100/5 153.42 154.00 192.00 152.00
E.lL. Ce 100/5 700.00 700.00 700.00 500.00
Frogleg Export 10/50 4.00 4.00 8.00 4.00
Gelts Sea Food 100/5 100.00 100.00 100.00 100.00
Modern Industries 100/5 130.00 130.00 130.00 120.00
N.T.C 100/5 Elﬂ*ﬂg 240 '{:_I]'.l' 350.00 140.00
Rabeya Flour 10/100 N - -
Ol 10/100 6.50AL 7.08AL 9.25 6.50
Dairy 100/ 10 lﬂﬁhu_IQALIDE.E.I}rﬁL 106.00 101.00
ousuf Flour 10/50 - .
;ﬂl mﬁﬁﬂ 8.00 B.25 10.00 7.40°
FUEL & (Three)
Padma Oil Co. 10/50 ‘45.00 42.00 47 .00 45.00
Eastern Lubricant 10/50 14.00 14.00
m 10/506. 51.00 53.00 90.00 50.00
(Twelve)
Abhad Jute 100/ 10 NT NT
Anowara Jule 10/50 NT NT
Deilta Jute 10/60 a.iun aﬁl}

= e

Islam Jute 100/5 69.00 59.00 63.00 50.00
Jute Spinner 100/5 93.00 93.00 100.00 a93.00
Mutual Jute 100/5 100.00 10:0.00 100.00 50.00
Northern Jute 10/50 NT - NT -
Shamser Jute lﬂﬂég Iﬂnﬁg lﬂﬂ.ﬁ
Spcialised Jute 10/ - .
Shine Pukur Jute 100/5 04 .00 a4 .00 100.00 93.00
Sonall Aansh 100/5 75.00 82.00 80.00 51.00
PHARMACEUTIC ALS & CHEMICALS (Fifteen)
Ambee Pharma 10/50 14.50 14.25 18.25 lhi.ﬁﬂ
Bangla Process 100/5 60.00  60.00 73.00 60.00
Beximco Pharma 100/5 152.00 155.00 182.00 149.00
Glaxo 10/50 125.00 125.00 240.00 125.00
I1IC1 10/50 10.00 10.00
Kohinoor Chemical 100/5 72.00 74.26 93.00 69.00
Petro Synthetic  10/50 13.50 13.50 14.00 10.50
Plizer 100/ 110.00 110.00
Phama Alds 100/5 156.33 156.33 200.00 150.00
Phamaco 100/5 43.00 46.00 55.00 40.00
tve Plastic 110/5 56.60 56.60 70.00 56.00
Reckitt & Colman 10/50 250.00 250.00 250.00 250.00
Rahman Chemicals100/10 61.00AL 61.00AL 106.00 50.00
The utics 100/5 35.00 35.00 50.00 335.00
The Ibnsina 100/ 10 85.00 85.00 105.00 880.00
PAPER & PRINTING (Six)

Box 10/50 12.50XD 12.50 13.50 9,50
Monospool 100/5 134.00 134.00 135.00 116.00
Paper mvcrtmg 100/5 11500 115.00 125.00 115.00
Paper Processing 100/10 110.00AL110.00AL 115.00 100.00
Padma Printers 10/50 50.00 50.00 50.00 25.00
Sonall r 10/50 58.00 58.00 60.00 58.00

(Two)
Bangladesh Hotel 10/50 12.00 12.00
~ Bd. Service 10/50 NT NT .
TEXTILE
A eutie  100/10  NT  NT
Arbee Textd -
Ashral Textile 10/50 28.00 30.00 34.25 27.00
Chand Textile lﬂigg :ﬁ fl:'% -
Chand inl 10 -
Desh Ggplin'lt!l:%ﬂ 100/ 10 95.00 95.00 102.00 a5.00
Dulamia Cotton 100/10 72.50AL 73.00AL 107.00 69.00
le Star 10/50 31.00 33.00 42.00 30.00
GMG Ind. Corp. 10/50 13.00 13.00 13.00 10.00
Modern ng 100/5 35.00 35.00 45.00 32.00
Quasem S 10/50 6.00 6.50 7.25 6.00
Quasem Textile 10/80 8.00 8.00 10.00 7.50
Rahim Textile 100/5 59.00 59.00 62.00 50.00
Satham Textile 100/10 87.00 85.26 103.00 82.00
S.T.M. (ORD) 100/5 12.00 12.00 60.00 12.00
Stylecraft 100/6 100.00 100.00
Swan Textile 100/5 60.00 60.00 73.00 60.00
Tallu Emnﬁ 100/10 103.17AL 104.81AL 120.00 101.00
138.00 155.00 135.00
X Tann 100/5 140.00 . J i
Mﬂptm“ . 10/50 NT NT - -
Bata Shoe 10/ 100 38.00 39.00 64.00 37.00
Beximco 10/ 100 8.50 8.75 12.00 8.25
B.S.C 100/5 45.00 45.00 60.00 12.00
Chi Cement100/5 141.00 150.00 145.00 107.00
G. Q. Pen 10/50 52.00 51.00 75.00 51.00
Himadr Ltd. 10/100 NT NT - -
Milon Tannery 100/5 31.00 32.00 54.00 26.50
Monno Ceramic 100/5 128.00 130.00 150.00 127.00
Pheonix Leather 100/5 90.00 90.00 110.00 a0.00
Savar Refractories 100/5 1au.m11::;.mmxﬂm 132.00 110.00
inecers 100/5 100.00 3
Etmnﬁlﬁ Glass mni:s 140.00 123.00 152.00 124.00
DEBENTURES (Four)
Apex Tannery 2000/1 990.00 1000.00 1015.00 B875.00
17% 1992
[ Fnu{l 3000/1 1200.00 1200.00 1800.00 1200.00
o 1992
lﬂmmm Fhﬂmi 2500/1 1660.00 1670.00 1880.00 1640.00
e 58 2000/1 1500.00 1525.00 1550.00 1400.00

A% 1004)

*FV = Face Value* ML= Market Lot
NT= Not Traded, AL~Allotment Letter
XB= Ex.Bonus/ XD= Ex. Dividend

Business

GENEVA, Feb 22: Trade ne-

gotiators held meeting on
Thursday to restart the
Uruguay Round of talks on lib-
eralising global commerce fol-
lowing a breakthrough on agri-
culture, reports Reuter.

The Director-General of the
General Agreement on Tarifls
and Trade (GATT). Arthur
Dunkel, plans to set out a pro-
gramme of work for all areas of
the Uruguay Round, which
trade offictals hope will in-
crease world trade, lower
prices and create jobs.

Dunkel now iIntends to
restart the round formally next
Tuesday following a series of
meetings on trade sectors
other than agriculture.

A dispute over farm subsidy
cuts had frozen the 108-nation
negotiations untl agreement
was reached on Wednesday on
how to proceed.

The trade talks, held under
the auspices of the GATT, the
Geneva-based world trade fo-

rum, began in 1986.

On Thursday morning
Dunkel presented to diplomats
his ideas for resuming ef{forts
to bring the 700 billion Dollars
annual trade in services under
GATT rules. In the afternoon,
he discussed anti-dumping
rules, subsidies and other gov-
ernment measures that affect
trade.

On Friday he will hold
meetings on patents and copy-
rights, investment rules, such
as requiring a certain portion
of automobilée components to
be made locally, and how to

political problems that are
necessary before a final pack-
age can be concluded.” one of-
ficial said.

One factor that will con-
tinue to delay political deci-
sions is a wide gap over how
deep the farm subsidy cuts
should be, even though it was a
breakthrough to agree to make
cuts in three areas,

Row over Italian
bank loan to Iraq

WASHINGTON, Feb 22:
Blunders by Federal Bank regu-
lators helped Iraq get billions
of Dollars in loans from an
Italian bank operating in the
United States, a US lawmaker
said on Thursday, reports
Reuter.

Henry Gonzalez, Chairman
of the House of
Representatives banking
committee, told Congress that
loans to Iraq by the Atlanta,
Georgia, office of Banca
Nazionale Del Lavoro (BNL)
were "a sensational bank fraud
and regulatory blunder.”

The Texas democrat, who
has led a probe of the BNL af-
fair, said the bank lent three
billion Dollars to Iraq without
reporting the loans to its
Rome headquarters, the US
Federal Reserve Board or State
Banking officials.

BNL also helped upgrade
Iraq's military and was a
source of agricultural financing

for Iraq, Gonzalez said in a
prepared statement  to the
House of Representatives.

He said the investigation
revealed BNL was an important
source of funds for an Iraqi-

controlled network of front
companies in the US and

Europe. These firms procured
western technology for export
to Iraq, which was often di-
verted to military uses.

BNL also financed the sale
of more than 850 million
Dollars in US agricultural
products and "about 720 mil-
lion Dollars of that amount was
guaranteed by the US
Department of Agriculture's

Commodily Credit
Corporation,” Gonzalez said.

in 1990, before Iraq's inva-
sion of Kuwait, the Agriculture
Department Limited Iragqi
credits to 500 million Dollars
due to possible irregularities in
the government-guaranteed
farm loans.

Japanese economic
growth slows

TOKYQ, Feb 22: The

Japanese economy continued

to expand in February to emnter
its 51st consecutive month of
growth, helped by active con-
sumer spending and strong
corporate capital expenditure,
the Economic Planning Agency

said Friday, reports AFP.

The Agency, in its monthly
economic report quoting pre-
viously available figures, said
however, that the pace of eco-
nomic expansion has been

slowing.

The report said consumer
spending was still on the rise,
especially in service sectors
such as lcinumpz:;:l:u nlelm
a to have . paitie-
uL;—Tm large cities, because of
higher interest rates and lack
of garage space in urban areas.
it said.

Plants and equipment jn-
vestment is still increasing,
notably among manufacturers.

while corporate profits, to-
gether with industrial produe-
tion, also confinue to rise, the
report said. |
Housing starts are continu-
ing to shrink due to high in-
terest rates and land prices.
An Agency economist said
many companies regard their
current business situation as
good, despite eautions over the
outlook of the domestic econ-

omy.

He said both whole sale and
consumer prices would hit a
peak in a couple of months as
oil products prices are declin-
ing after the outbreak of the
Gulf war in mid-January.

Speaking at a parllamentary
committee mee Thursday,
EPA chief Michio Ochi said
that Japan would be able o se-

cure economic growth of 3.8
per cent in fiscal 1991, lower
than the current year's esti-
mated five per cent
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TOKYO : A floor dealer shows a selling sign to his colleagues as other dealers rush a

counter at the Tokyo Stock Exchange February 22. The Nikkei Index rose 240 yen the first 30
minutes of trading, but ended the morning session at 25992.17 Yen down 32.20 Yen as
investors were uncertain the Iraqi reply to the Soviet peace plan would lead to peace.

Breakthrough on aE'culture '

- Photo AFP/UNB.

LC margin

lowered

Star Economic Report

The commercial banks have
lowered the margin require-
ment levels for opening import
Letters of Credits (LCs) .

'Margin’ represents the
portion of funds against the to-
tal value which the importers
have 1o deposit with the banks
at the time of opening LCs.
The remaining portion, de-
pending on margin require-
ments for different categories
of tmports, can be financed by
the banks as credits to the im-
porters.

The new margin rates came
into effect from February 19.
The move is aimed at reactiva-
ting the import activities
which slowed some slacks in
recent months.

Under the new arrange-
ments, importers in the com-
mercial list can open their LCs

after depositing 26 per cent of

the value of imports as margin.
Earlier, the rate was 50 per

cent.
For the industrial im-
rters, margin requirements
ave also been relaxed.
Commercial banks will be free
to decide their margin re-
quirement levels depending
upon their relations with the
clients on a case-by -case basis.

Japan grants
$ 45,283 for

schools

Japan will provide a grant
aid of 45.283 US Dollars for
extension and rebuilding of
three schools of Gonoshahajjo
Sangstha under scheme of
small scale grant assistance of
the Japanese government, ac-
cording to an embassy press
release in Dhaka on
Wednesday.

Mr Tetsuo Ito, Minister of
the Japanese Embassy and Mrs
Shamse Ara Hasan, Head of
Primary Education Programme
of Gonoshahajjo Sangstha,
signed the contract to this ef-
fect in Dhaka on Wednesday.

The project aims at exten-
sion and rebuilding of three
school buildings at Guderghat
Primary School in Dhaka,
Senerber Primary School in
Paigchaa Upazila in Khulna and
Rupsha Primary School in
Khulna city.

When completed. the num-
ber of children to be taught in
these school will go up to
1300 from the present 200.

‘Names in English
to cheat buyers

of cosmetics’
By Staff Correspondent

The consumers of various
brands of locally produced
toothpastes and cosmetics are
being deceived regularly as the
names of these products are
printed in English on the

packets.

Consumers Association of
Bangladesh (CAB) has alleged
in a press release on Tuesday
that 77 per cent of the tooth-
paste and cosmetic packets
have their brand names
printed in English instead of
in Bangla despite the fact that
these products are solely for
sale n the home markets.

CAB complained that the
consumers were being cheated
as most of them were unable o
read the instructions on the

packets which also appeared
in English.

it also said that in
cases these products were also
being passed off as foreign

goods at much higher prices.

in the amount of
released by the Corporation in
order to ‘prevent prices from
falling

f"‘l]iplu-!a

ECNEC okays
4 progets

The Executive Commitige
of the National Economic

Counctl (ECNEC) on

ISLAMABAD. Feb 22: Saudi
Arabia has offered Pakistan
50.000 barrels per day (BPD)
of light crude oil free of charge
for three months to help 1

through the Gull crisis,
Finance Minister Sartaj Aziz
sald and Wednesday. reporis
Reuter

The concession. ordered
Saudi King Fahd, is wort
about 100 millon dollars over
three months.

May be it would continue
beyond three months it de-
pends on the war situation,
Aztz said In a telephone Inter-
view

$ 500 m

loan to likely

TOKYO., Feb 22: The
Japanese government is lkely
to extend 500 million Dollars
in loans to Syria in March in
its third major ‘aid package to
help countries affected by the
Gulfl crists, the Nihon Keizai

Shimbun said Wednesday, re-
ports AFP.

The leading financial daily,
quoting mment sources,
carry a low annual interest rate
of between two and three per
cent and would be used to fund
the construction of a thermal

power plant in northern
Damascus.

UK recession
confirmed

LONDON, Feb 22: Britain's
economy shrank for a second
quarter in a row in the last
three months of 1990, the
government said Wednesday,
confirming that the country is
in a recession, re AP.

Britain's gross domestic
product (GDP) as measured by
the output of goods and ser-
vices, fell 0.9 per cent in the
fourth quarter 1990 from the
third quarter, the Central
Statistics Office said.

Beef stocks up
in Japan

TOKYO, Feb 22: Imported
beef stocks held by Japan's
Livestock Industry Promotion
Corp came to 55,082 tones at
the end of January. up 15.6
per cent over the previous
month, the prm-r:'fnhtnlj
corporation said Wednesday,
reports AFP.

Corporation officials at-
tributed the rise to a reduction
beef

Norway's bank
losses $223m

OSLO, Feb 2%: Den Norske
Hank, Norway's biggest com-
mercial bank, Tuesday re-
ported a net loss of 1.292 bil-
lion Crowns (223 million dol-
lars) in 1990, its first year of
[l[ﬂl‘imm m AFP.

Confirmed and expected
losses totalled 3.802 billion

Crowns (655 milllon dollars).

Obituary

Md. Amjad
Hossain, mem-
ber. Execulive
Committee ol
the Federation
of Bangladesh
Chambers of
Commerce and
Industry
(FBCCI) died ol
a massive heart aftack al
Suhrawardhy Hospital on

wTh: ZGm-.-led was the

President of Rajbari Chamber

of Commerce and . He,
was asociated for long the
activities of the FBCCL

Al-haj Md. Anram Hossain,
President, FBCC! and other
members of the Executive

Committee of the Federation,
expresed deep condolences
over the untimly death of

Amjad Hossain.



