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OPEC to defend | Stock prices trend still on decline 13 \4

falling oil price: P e ‘

NICOSIA. Feb 18: OPEC
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meeting , next month Inh“m

traordinary session that
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to meet in Vienna on' Maich
11 for their frst conlereiyce

since the Gulf war began on 0.53%

Janmary 17 amid fears ofl 0.52%

prices would tumbic to h: Rupalf .. :‘%

mh:.\:ped I 1987 and 1988 s at Taka Transactions in bottom 71 se- m'lmmu 0. 10%
Subroto told the Libryan 17.76 crore and Taka 13.00 curities was negligible, the ag- Islami Bank BD Lad 0.07%
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member Organisation of | 27 per cent decline in 1988 E.lumt of total m::ﬁr.:; ICB 0.02%

Petroleum Exporting Couniries | and 34 per cent growth in nfﬂnmltn-nnr-hm )

was concerned ofl prices comld | 1989. m.mlmu‘

deterforate further during the It that the market and Bangladesh Lamps are in

second quarter of this year | is recovering from the effects this least traded group. ~ market is
with surplus crude. I:n-ltl.lr‘lli in the process tional co ;’m and obtained relating the num
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Moderate rise

in the decline.

In all 120 securities were
traded last year. Only five of
them namely, Dhaka Vegetable
0Oil, 6th ICB Mutual Fund.
BGIC, Ashrafl Textiles and Chit-

the top 10.

The shares of Banks were
also very thinly traded. Only
0.91 per cent shares of Al-

maximum annual float obtained

was only 24.60 per cent which
is considered very low.

late Premier Zullikar
Bhutto tn 1974 were closed
across the country, they said.

"in Gulf may siow

ABU DHABI. Feb 18
Financial burdens created
the war may force Gulf
governments to spend less on
development. paving the way

in trade
volume at DSE

Star Economic Report.

Float of top 25 securities in 1990 (arranged in
descending order of traded value )

Howlat der .Pvc and City Bank

KARACHI. Feb 18: Pakistan

well in some 50 countries and

Trading at Dhaka Stick | Name of the Number of Number of Market value Float for a greater role by the private
Exchange (DSE) witnessed a security tssued shares traded share traded shares ratio(%) sector. economists said,
moderate rise in volume on | phaka Vegetable Oil Ind Ltd. 850000 82656 16753689 9.72% reports AFP.

Monday. B'ul most transactions |  gth JCB Mutual Fund 500000 122980 12718480 24.60% Gull states have already
vere involved in issues with | poic 600000 97430 11935157 16.24% slashed expenditure since ol
| ower face values . As a result | Aghaf Texttles 6000000 325032 11352604 5.429% prices began to fall in mid
t rading declined slightly in Cement Clinker 860000 88625 10446442 10.3 ;: 1980s.

terms. Advancers were | Green Delta Insurance 600000 79950 9810417 13.3

:ilﬂr':!w on the floor. The | Bangladesh Oxygen 84546000 108350 9417744 0.13% Gulf war hits
Pr ice Index advanced. Bata Shoe Company 11400000 138841 7729646 1.22% MM

- DSE All Share Price Intlex Eastern Cables 2000000 803358 7121567 4.02% | . » JAKARTA. Feb 18: The war
gai'ned 0.5783 points  to | Tallu Spinning Mills 500000 81410 6861182 12.28% ot - e 3 in the Gulf is negatively
Siir dey’'s 336,1537. Zeal qhugu: Mills 6000000 56994 1 5282828 9.50% | o g 4 e canntlias 1h) Darticalas

1he DSE Index is the broad GQ ustries 936000 68470 46560086 7.32% | 7 Indonesia, reports IAN.

ind# cator of movements Tubes 250000 36330 4231093 14.53% Ascording (6. Tndoncilain
ofal | the listed stocks. Munnu Ceramic 450000 24635 3669798 5.47% officials the country |is

T hirtyone stocks were 5th ICB Mutual Fund 150000 - 25450 3476890 16.97% sustaining the heaviest losses
trad: >d. Of them  twelve ad- Bengal Food Ltd 307500 11324 3177515 3.68% in tourism and passenger
vane ed In m six lost aund Saitham Textile Mills 500000 27670 2564752 5.53% transportation in the past two
thirts *en remained unchanged Aftab Automobiles 142000 11640 2464984 8.209% _ | _ _ weeks the number of foreign
at { heir previous quoted Usmania Glass Sheet Factory 350000 16450 2411820 4.70% Stocks of maize being readied for marketing after I:llrvam:ig of the crop. The photograph tourists visiting Ball the main
prioe: 3. 4th ICB Mutual Fund 100000 14488 2267463 14.49% was taken from Savar near Dhaka by A. K. M. Mohsin. tourist attraction of Indonesia
‘In all 6256 shares chan Beximco 4000000 15033“ ggg?é;? ;-g;; : went down by nearly 50
hand s co with Karim Pipe Mills 260000 15474 . : sy ‘ ~
previc us day's 4871. Traded | Beximco Pharma 300000 10900 1989054 aesn | PIA loses $ I18m No 1Y usua I n ‘Maotai' selling
sharet + valued Taka 356277.00. | Atlas Bangladesh Ltd 100000 49700 1881593 4.97% 1 - u i l el
The vt due was Taka 363017.50 _ in reveénue due . =
on Sur way. ‘to fo BEIWING, Feb 18: China's
. On 'wi-h lllﬂll‘ﬂt side 7 pmjm Wom to G“lf war gomg m@ best I-h‘llﬂf. Maolal, is :-r:lling

gained Taka 11.50 and Taka

1.45 aka 86.00 and Taka
52.70 res pectively.

Milon Tannery, 3rd ICB
Mutual Fy\ mnd, National Tubes,
Dulamia ( Cotton and Quasem
Silk advan ced within the range
between T aka 0.25 and Taka
1.00,

g & velined ol 08,
?u':“?'m and Taka 1.67 to
Taka 135.0( ), Taka 143.00 and
Taka 104.00 .

Peoples
Mutual Fujd and Quasem
Drycells lost within the range
between Taki 2 0.15 and Taka

Dy Prices of
1 Stocks

Febra ary 18
Fmnks “FY/M L Clostng “*Changes
{Taka) Takd)
A6 Pl 100 - 13500 I-5.00)
ny Rk Wo/s 19500 (o8 25)
1ric . 100/8 14300 i-1-90)
Natranal Bark W0oys 10800 unchanged
Pupal bark 100/10  #3.00 f+4.00)
lervest rru
lat ICB M Furnd 100/S 40600 unchanged
3rd ICB M. Fund 100/5 147 .00 +0.25)
AthiICBM. Fund 100/10 13600 unchangsd
GhICBMPund 100/10 BR.00 -0.77
i iy T
BN 100/10 | 0400 wmchanged
Green Delta 100/10 1 0400  unchanged
Peoples 100/10 1 1800 (-0.26)
Urmed 100/10 1C 900 changed
=' Bangladesh 10/5 3 100 unchanged
Badtern Oubles  J0O/S 06 e160)
Howlader Poe WO/10 117, 80 . (+11.80)
Netionsl Tubes -~ 100/10 J16 50 . "0
Quasem Dryeell  JV/50° 706 . OO
Hetnek Wo/S 544 5 +2.45)
Pood & X '
Herigal Food WS 17300 ) unchanged
Dhaka Vegetable 100/5 15400 '  unchanged
Rupam Od 10/100 650  unchanged
Fuel & Power :
Orygen 10/50 5270 t+1.45)
Pharms & Chesn
Ambee Pharma 0/90 1450 unchaged
Dalenia Cottonn  100/10 . 73.00 (0 500
Eagle Star /S0 33.00 unchanged
Gruasern Silk 10/100 650 i+0, 501
Tolln Spincing~ 100/10 10400 = F16T)
W0 el Ly i X
Miton Tanmery oS 3200 il.004 i
Monno Ceramiic 130,00

*F Ve Face Value: ML= Maficet Lot )

“ Changes Phas siges mwan gain and |- | signa
loanen

Dhaka S'tock Exchange
Ma rket Profile

h wsurance, 6th ICB .
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Amani fine ) 14.00-15.00
Paijam 13.00-14.00
Ufshi 11.50-12.00
VEGETABLES (Taka per kg)
Potato{ White) 3.50-4.00
Brinjal 6.00-7.00
Lady's finger 14.00-16.00
Candliflower | piece 6.00-10.00
Karolla 18.00-20.00
Lalshak 4.00-6.00

Green Banana (Four Pieces) 5.00:-8.00
OVHER FOUDGRA I (Takaperkg )
Hour 12.00-1400
At 11.00-12.00
Wheat 9.50-10.00
FISH (Taka per kg)
* Rurvi(big) 110.00-130.00
Katla(big) 80.00-90.00
Hilsha 60.00-65.00
Shrimp(big) 90.00-110.00
Singt 55.00-60.00
Koi 75.00-80.00
PULSES (Taka per Kg)
Masiner 32.00-3400
Moogh 32.00-35.00
Chhola 2200-2400
Mator 27.00-28.00
Khesar: 18.00-20.00
MEAT (Taka per Kg)
Beef 50.00-55.00
Mution 15.00-80.00
OlL (Taka per Lire)
Mistard 48.00-52.00
Soyabean 32.00-313.00
Coconut{ Colombo) 60.00-64.00
Vegeiable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion({ new) 12.00-15.00
Garlic 40.00-44.00
Chillies 65.00-70.00
Tormeric{Round) 40.00-46.00
" (Long) 42.00-50.00
Green chillies 18.00-20.00
Ginger 16.00-18.00
Cinnamon® ( 3.00-3.50
Cardamom® (large) 3.50--4.00
Fhira (SOgms) .. 7.00-7.50
MISCELLANEOUS (Taka)
* Ghee 220.00-230.00
Sugar 31.00
Molasses 16.00-18.00-

Sowirce - Dipartment of Aghicolv ol
Murketing

Fobruary —18

1213 Listed stocks

12 Gains l; 6 Loscrs 115 Unchanged

_the previous

*1l4u stocks in clude thirteen traded on the day at
E’:qunm& p rices.

DSE All Share Priee Index = 336.7320
. Issued Capital-Taka 4,602,:177,180.00

. Market C

apitalisation=Taka 9.622,202,772.00

‘“Turnover = Taka 356,277.01) Value) 6255 (Volume).

Tk 769 cr okayed

The Executive Committee
of the National Economic
Council seven projects
worth Taka 769 crore
including an amount of Taka
575.63 crore as project aid at
a meeti of its Execcutive
Committee held in Dhaka on
Sunday, reports BSS.

Adviser for Planning and
Convener of ECNEC Prof.
Rehman Sobhan presided. The
projects approved are: Rural
Development Project-4
infrastructure, Faridpur,
Madaripur, Rajbari, and
Kurigram. (revised) under
Local Government Division,
Rural Development Project-4
infrastructure., Faridpur,
Rajbari, Madaripur, Gopalganj
and Kurigram, water supply,
sewerage and construction of
drainage in district and upazila
towns, rural water supply to
low water level areas, third
phase of the project economic
cell under the Ministry of
health and Family Planning,
arca basis rural electrification
(fourth part) and central
facilities of the Rural
Electrification ‘Board under
the Ministry of Energy and
Mineral Resources.

Adviser for Communications
AMM.G Kibria, Hecalth and
Family Planning Adviser Dr.
M.A Majed, Adviser for

Call money

market

Star Economic Report

‘Money rates in the Call
money market during the
week ended 13 February, 1991
ranged from 10.26% to 12.00.

During the same week in-
terest rates offered by the
banks on certificate of deposits
varied from 10.25% to
13.76%. The bank rate, how-
ever, remained unchanged at
9.769%.

| Gulf

Industries, Jute and Textiles
A.K.M Musa, the Governor of
Bangladesh Bank, Member,
Planning Commission (General
Economics) Member, Planning
Commission [Programme) and
the concerned Secretaries of
the different ministries were
present at the meeting.

2 projects of
cement, oil

The investment bhoard
Wednesday approved two
projects of cement and refined
palm oil involving of Taka
25.09 crore, including foreign

excnange of Taka 11.38 crore.,

The approval was given at
the 20th meeting of the in-
vestment committee held in
Dhaka with Mr AKM Musa, ad-
viser for Industries, Jute and
Textiles, in the chair.

Job opportunity for 183
people would be created when
the projects are implemented.

International Airlines, (PIA)
has lost about 400 million ru-
pees (18,18 million dollars) in
revenue since the outbreak of
the Gulf War, a PIA source said
here Friday, reports AFP.

The source said PIA faced a
daily loss of 10 million rupees
(450,000 dollars) as a result
of the cancellation of interna-
tional and domestic flights.

The airline had sought a re-
lHefl package from the Govern-
ment, he said, without giving
specific details.

Traftic was down to 30 per
cent of previous levels and
Karacht airport's flight kitchen
was supplying 5,000 meals
daily, against 20,000 previ-
ously, he said.

Afrport tax and customs
revenue were also down, he
said.

Unlike other airlines, PIA
has not laid off staff, he said.

Mecanwhile, travel agencies
here reported a fall of about 60
per cent in business because
of the Gulf erisis as foreigners
stayed away from Pakistan and
Pakistanis cancelled overseas

trips.

banks: Riyadh

RIYADH, Feb 18: Saudi Ara-
bia confirmed Sunday that it
had gone tor bank's for
loans, but said there was
nothing unusual in the prac-
tice, reports AFP.

Western diplomats here
said Tuesday that Riyadh, fi-
nancially strapped by the Gulf
crisis. had begun borrowing
from international banks for
the first time,

But Saudi Finance and Eco-
nomic Minister Mohammad
Abba al Khial said: "There is
nothing strange for any coun-
try to ask for loans from for-
cign [inancial markets for ur-
gent reasons and for limited
periods.” .

He said in a statement read
over Saudi Television Sunday
night that all the banks uap-
proached accepted the Saudi
request "because they trust in
the Saudi economic position.
Saudi Arabja will not be af-
fected by the current situa-
tion.”

But the Minister did not
give any figure for the borrow-

'20m facing starvation |::

in Africa this year

PARIS, Feb 18: More than which

20 million people in the horn
of Africa are facing starvatign
this year amid indications that
the Gulf war will mean a sharp
cutback in aid donations by
Western countries engaged in
the conflict, reports AFP.

Aid o tions say the
war is diverting
governments' attentions from
the disaster building up in

| Ethiopia. Sudan and Somalia.

UNICEF Director-General
James Grant sounded the
alarm last week, saying some
20 million le were at risk

- oppos

&
are besect by a
combination of recurrent
drought and multiple localised
rebellions.

The United Nations Wold
Food Programme and British
organisation Oxfam. are
preparing to launch this weck
a new drive to collect funds for
the region as they say the aid
response has so far been
disappointingly low.

¢ horn of Afriea,
strategically located just
ite the Gull states, is
directly and indirectly
affected by the conflict now
entering its second month.

Oldroyd, new Managing Director, George W. Klass, out

in the three countries all of

.-::.: ;i .".

going Managing Director of Bata Shoe Co Bangladesh Ltd
and Mrs Barbara Klass are seen in a reception held at

Sonargaon Hotel on Saturday.

[

While Ethiopia has come
out staunchly on the side of
the anti-Iraq coalition, Sudan
has done just the opposite and
antagonised its western aid
donors in the process.

Somalia, where the
government of Mohamed Siad
Barre was overthrown iIn
January, is still in chaos as the
united Somali Congress secks
to consolidate fts hold on
power. The Gull war
sympathies of the new Somali
lcaders are not yet known.

The Ethiopians welcomed
the allied military intervention
to drive Iraq out of Kuwait.
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Hoessain handing over a cheque worth Taka one lakh as
insurance claim to Md Zamal, a victim of gas eylinder

hiast in Dang-Ah Com
Mr. Rahman and Mr.
/seen. -'

of Libya in Dhaka on Saturday.
im of Deteo Company are also

ing. Diplomats had said that
Riyadh was forced to go to Lhe
banks after diverting about 48

. billlon dollars, or half its na-
. Honal

income, to war-related
spending since the August 2
Iraqi invasion of Kuwait.

They added that the figure
did not include the cost of the
unprecedented oil spfll in the
Gull which is expected to run
into the billions of dollars.

One western diplomat said
the 48 billion dollars spent in-
cluded funding for military
hardware, maintenance con-

tracts, "hurd-m-nhnrln!'
Bangladesh

Bank affairs

Star Economic Report

The balances held by
Bangladesh Bank outside the
country stood at about Taka
2461.286 crore on January 31,
1991, Bank said tn
its statement of aflairs issued
to the Press on Mo :

The amount inclu
and short-term securities.

Besides approved' foreign
exchange  holdings of
esh Bank are valued
Taka 200 crore and its id
coin and billion in assets, ut
Taka 74.28B crore.

Bangladesh Banks holdings
of Government treasury bills
on January 31 amounted to
about Taka 510.04 crore.

On its assets side, the Bank
had Taka 1671.10 crore as
other loans and advances, Taka
520.29 crore as investments
and Taka 1338.86 crore as
other assets.

Total notes {ssued by

Bank as on January
31 amounted to Taka 3412.61
crore including Taka 3412.27
crore as notes in circulation
and Taka 34.37 lakh as notes
held in its Banking
Department.
The Bank in its lssue De-
t held Government of
ki securities valued at
Taka 526.04 crore and
internal bills of exchange and
other commercial papers at
Taka 2895.08 crore. Coin
holdings amounted to Taka
17.21 erore.

cash

HIDES & SKIN),

By &

ey 12.000.00 — I4.800 .00
Light &

e chi um 700000 — 7.500.00
Re jee ted 300000 — 380000
Sheep #.000.00 — 10,000 00
BUFFALD 65 000 00 -~ B7D00.00

gy [ rpartmeedd of Agrt. oAl el e Ry

regions. earning the country
four millon US dollars a year,
the Workers' Daily’ reported
yestcerday, reports Xinhua.
Known as the natfonal wine,
Maotal is always served at
dinners in honor of visiting
dignitaries and other

distinguished guests.
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Kuicha bales

FOB * /Da r
Varieties per 100 Kg
Medium 1393 1500 11256
Bot.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bot. [X) 1072 1126 B§7

Puccg bales: FOB FOB
Varieties  (Ready)® (Sight)**
Bangla Tk, per $ per
White bale* MT*
BW SPL. 3450 585
BWA 3350 570
W 3300 550
BWC 2900 480
BWhH 2600 410
BWE 2000 365
Bangla
Tossa
BT SPL. 3500 595
BTA 3450 580
BB 3400 560
BIC 2960 490
BTD 2680 420
BTE 2100 375
Whitc Rejection (WRS)/
Tossa Rejection [TRS) :
Habilabi. Cut Ropes
BWR 1660 290
BWH 1300 220
BTR 1760 300
BTH 1400 230
BCR 1260 230
Whitc/Tosss
BWCA 1450 235
BWCT 1300 n:g
BTCA | 600 2
BTCB 1500 2385
Mecshta
Spl. 1960 356
A 1900 345
t 1 800 330
C 1600 205
SPL Cuttings 1000 176
ttings 900 170

weTre
seven to eight thousand
mounds while at Daulatpur at
six to seven thousands



