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Land prices in |
city double

Star E conomic Report

The government has in-
crecased of land In 18
and residential arcas

under the Ministry ol

Works. Prices of land in most of
the areas in Dhaka have been
doubled. In somc arcas il was
incrcased four o live times.
The mew prices came into el

foct on 1 last.

The prices suggcesl
land price in Meotijheel
Dilkhusha, Nawabpur and

Fulbaria arcas have been flixed

Previously the price in these
arcas was Taka onc crore per
bigha. Price .of land In
Dhanmondi residential arca
has been raised to Taka o

lakh per bigha from previous
ratc of Taka 15 lakh in Kakrail,
Eskaton, Grcen Road,

Elcphant Road, Scegunbagicha
(if within 100 fcel from the
maién read) the price has been
raiscd 0 Taka onc crorc from

s raic of Taka 60 kakh
per bigha. In the same ancas,
pricc of land which arc situ-
aled morc than 100 fect far
f~om Ahe main road have boen
iix~d al Taka B0 lakh instc:ad
of Tk.60 lakh pcr bigha fixced

50 lakh (gwrevious rate was 20
lakh). In Tejgaon indusirial
arca, price: has been raised o
Taka 16 .lakh from previous
rale of Tal<a 8 lakh pcr bigha.
In Sher-c -Bangla Nagar, the
rrlcl: was raised to 50 lakh
Taka 40 lakh per bigha.

In Mirpur Industirial ~reca
ricec of kind per bigha has

cn fincrcased to 16 lakh
from prcvious rate ol Taka 8

carlicr.

In Kawran Bazar arca, pricc
of land pecr bigha has been in-
crcased to Taka 2 crore from
Taka 60 lakh. In Fakirapool,
Arambag, Moghbazar(within
100 fect frrom Lhe main road),
prices havee been raised to onc
crorc [romi previous 50 lakh

per bigha.

In these arcas price of land
more than 100 fect far from
the main road has been fixed

al Taka 60 lakh instcad of pre-

vious rate of Taka 50 lakh.
In laza tanncry
ralc per bigha

vious rale of Tk.5 lakh. In

Azimpur, it was rcfixed at Taka

arca,
has been fixed
at Taka 25 lakh instcad of pre-

lakh. In Mohammedpur it has
been raised to Tk.20 lakh

us ralc was Taka 10
lakh) per bigha. In Moha-
mmedpur residential area, ratce
per bigha has been raised to
30 lakh ([prcvious ralc was
Taka 10 lakh) per bigha.

The land in Mohammadpur
residential arca which s situ-
aled morc than 100 fect far
from the main road has been
valued at Taka 20 lakh
bigha instcad of Taka 10 lakh.

In Lalmatia residential area,
the price has bten raised from
12 lakh to Taka 40 lakh. In
Khilgaon rchabilitation zonc,
pricc of land per bigha has
been raised to Taka 36 lakh
from previous ralc ol Taka 18
lakh.

A gazctic notification ol the
Ministry of Works issued re-
cently said alloliteces in
Dhanmondi residential arca,

Gulshan, Baridharma and Ba .ani '

arcas will have to pay stamp
duty at a rale of Taka 60 lakh
per bigha in casc ol transfer-
ring or donating land. In
Uttara arca, the stamp duty
will be at a rate of Taka 40

lakh per bigha.

Oil slick touches Saudi shore

Output threatened

. TANAJID, MMM-

8:x The world's largest
has touched the :hm: at
Safaniya in northcastern Saudi
Amabia and may threalen prov-
duction in the world's largesit
ofishore ofl ficld, AP,
Patches of oil started

blackening beaches Monddy

near an oil facility
and desalination plant at
Safaniya opcrated Saudi

Aramco, the Saudi ofl glant, Al
al -Mohsscn said Wednesday.
He is direcling the company’s

rcaponsec to Lhe spill at
Safaniya and a complex at
farther south.

- is still a chance of
mure ofl beeause of weather,”

he sqid.

is "all full of oil”
and ' will look the same
in th ree anolher Aramco
officti Al lold reporicrs, speak-

ing or 1 condition of anonymity.
Scy tunde Fernandez, operat-

Market Prices of Listed Shares and Debentures with

. At the close of trad ing before w&ekends on January 31 and February 7. 1991.

ing supcrintendent of the de-
salination plant at Tanajib, said
Aramco will not be able o pro-
cess crude from the oflshore
ficld if ofl cntcred the waler-
intake system at Salaniya.
Fresh waler is usced o process
the off-shore ofl.

Arameo spokesman Joseph
Kenny said the offshore
Safaniya ficld "is in full opcra-
tion” at thc moment, and
Fernandez said | Tanajib's water
plant was producing 500,000
gallons (1,9 million liters) a

day.
$ 70b investment by
£) oil producers

Mcanwhile Rcutler from
L ondon adds:-The five main oil
p roducers in the Gull will have
tcr» invest around 70 billion
dosllars. to raisc output capacity
by’ five: million Barrcls Per Day
(B'PD) within the ncxt five
yc ars, the Centre for Global

Encr Studics said on
Thu

The Ctnlrc. sct up In
London by former Saudi

Arablan oil ministcr Shcikh
Ahmed Zaki Yamani, said in a
rcport that 20 billion dollars
was necded to bring additional
ofl on strcam and S50 billion

dollars (o maintain cxisting
ca

The big five Gulf oil uc-
¢rs arc Saudi Arabia, Iran, Iraq,
Kuwail and the Uniled Arab
Emlralcl. (UAE).
Crude prices fall

AFP [rom Tokyo adds:-
Crude oil prices fell below the
15 dollar mark for the first
time sinec the start of the Gulf
crisis in morning trading here
Friday, reflecting an overnight
decline abroad, traders said.

The Bellweather Dubai con-
tract for March dclivery was
quoted at 14.80 dollar a barrel

in UK still

in operation
LONDON, Feb 8 : The United

Bank of i, one of two
Kuwaiti banks still in
operation, sald Thursday that
1990 had been ils hardest-cver
year and that the invasion of
Kuwait had cost it 13.3 million
pounds (27 million dollars) in
ﬂfﬁpm provisions, rcporls

This was “lcss than might
have been expected® Lhe bank
said as i a pre-lax
profit. of 5.5 million pounds
for 1990 with 4.)
million pounds in 1989, or an
increasc of 34 per cont

Allcr making ions lor
laxation, UDK lost 9.9 million
pounds comparcd with a profit
of 3.1 million pounds in 1989

The bank, which was
founded in 1966, is bascd In
London and has been able (o
function during the Gull crisis.
It is particularly active in the
liritish propcrty and mortigage

markelt.
The bank said t(hat

‘Kuwaiti-based clients quickly
became accustomed o operal-
ing in exile”

Bangladesh
Bank affairs

Star Economic Report

The balances held by
Bangladesh Bank outsidc Lhe
country stood at about Taka
2426.08 crore on January 24

last, the Bank said in its
stat t of alfairs issued o
the on Friday.

The amount includes cash

and short-term sccuritics.
Besides, approved foreign

cxchange  holdings of
Bangladesh Bank valued Taka
200.00 crorc and {ts gold coin
and bullion in asscls about
Taka 74.28 crorc.

Bangladesh Bank's holdings
of government (reasury bills
on January 24 amounted (o
aboul Taka 516.94 crores.

On its asscts side, the [Bank
had Taka 1543.95 crorc as
other loans and advanccs,
Taka 535.74 crorc as invest-
ment and Taka 1489.58 crore
as olher asscls.

Total notcs {issucd by
Bangladesh DBank as on
January 24 amountcd to Taka
3442.55 crorc including Taka
3442.30 crorc as notes in circu-
lation and Taka 24.72 lakh as
notes held in its banking de-

L

The Bank in fls issuc dc-
partment held Governmcent of
Bangladesh sccuritics valued at
Taka 526.04 crorc and intcrnal
bills of cxchange and other
commecercial papers at Taka
2625.08 crorc. Coin holdings
amounlcd Lo Taka 17.16 crore.

Dhaka Stock Exchange.

January Fecbruary High Low
31 7
BANKS n) 2 |
Al [hﬂ:ﬁ- ‘ank 1000/1 960.00 ' 9680.00 1135.00 960.00
A i; Bank 100/5 137.50 . 185.00 255.00 150.00
City Bank 100/5 180.00 . 181.00 24000 160.00
L F1.C 100/5 142.50 . 142.00 235.00 150.00
hhi:ﬁi Bank 1000/1 1011.25 1Imﬂ.ﬁﬂ 122.00 925.00
National Bank 100/5 110.00 - 103.18 145.00 106.00
Pupall Bank 100/5 100.00 © 9000 11500 100.00
u.C.B.L 100/5 138.00 ' 130.00 155.00 138.00
Utlara Bank 100/5 205.00 | 210.00 240.00 218.00
INVESTMENT (Eight) -
1.C.B 100/5 90.00 90 .00 100.00 99.00
gt ICB M. Fund 100/5 450.00 450000 575.00 450.00
2nd ICB Fund 100/8 175.00 172.00 220.00 180.00
ard ICB M. Fund 100/5 146.00 143.00 173.00 143.00
44 ICB "' Fund 100/10 135.72 133.00 161.00 133.00
sth ICB M. Fund 100/10 118.00 11500 142.00 118.00
sth ICB “'_ Fund ; 00/ 10 89.00 85.10 104.00 88.00
]5?::“1'1'“ 126.00 126.00
Re-pufchase 121.00 121.00
INSURANCE (Fow r)
BGIC 1 %10 106.00 10497 11500 105.00
Green Delta 1 V10 106.00 105.00 122.00 106.50
I oc /10 109.00 109.00 I 10.00 109.00
U 100 /10 108.24AL. 1 07.00AL 16.00 105.00
ENGINEERING (Nin eteen)
Aflab Automobiics s 205.00 195.00 232.00 205.00
Alas w I;mﬂ-, 50 38.00 37.54 48.00 35.50
Arlz Mpcs 100, 'S 220.00 220.00 250.00 180.00
Bangladesh Autocars]Ot )/5 120.00 121.00 157.00 114.00
Bangladesh Lamps 100/ 237.06 237.06 365.00 260.00
B.That Alluminium100/1 0 76.00Al. 76.38A1. 110.00 75.00
Iéngal Carbide 100/t 5 400.00 400.00 450.00 320.00
Bengal Stocl 10/850 ' 18.00 18.00
Easicrn Cables 100/5 80.00 82.79 99.00 78.00
Howlader PVC 100/10 103.00 105.00 112.00 103.50
Kartm 100/5 120.00 12000 13900 116.00
Mctalex 100/5 78.00 78,00 113.00 80.00
Monno 100/5 250.00 250.00 250.00 250.00
Monno 100/5 400.00 400.00
Nauonal Tubcs 100/ 10 110.00 113.67 122.00 102.00
Panther Stecl 10/50 6.00 6.00
Drycclis  10/50 7.50 7.50 9.30 7.25
m Jajneswar 100/5 48.00 48 .85 75.00 40.00
Singer Bangladcsh 100/5 1 150.00 1150.00 1150.00 1150.00
& : *00.00 ﬂlI:ID 00 290.00 200.00
Mm'm %3‘}% 2 748.00 4800 4800 4800
Aman Sca Food 100/5 36.00 36.00 40.00 : 36.00
Apex Food 100/5 3« 20.00 300.00 285.00 260.00
Aroma Tca 100/5 « 15.00 45.00 52.00 45.00
Bangas 100/ 3C 5.00 305.00
Food 100/ 17. 1.79 175.00 255.00 200.00
n.L.T.C. 100/5 60« 0.00 600.00 600.00 600.00
B.I1.C 10/50 g 31.00 83.00 83.00 R0.00
Cig. Vi 10070 97.0 OAL  95.00AL" 111.00  90.00
100/5 158 +.00 154.00 192.00 153.00
E.L. 100/8 700 .00 700.00 700.00 500.00
Export 10/50 4 .50 4.00 8.00 4,50
mu Food 100/5 100. 00 100.00 100.00 100.00
Modern 100/5 130. 00 130.00 130.00 120.00
N.T.C 100/5 255. ﬁ !50.3_?_ 350.00 255.00
- A _ :
Ol :gﬂﬁ 7.000 M\l 7.00AL 9.25 7.25
Dairy 100/10 105.0( DAL 105.00AL 105.00 101.00
Yousul Flour 10/50 N T NT .né . w
Zeal Bangla 10/50 8.1 © 8.25 10 .
FUEL & POWER (Three) :
Padma Ofl Co. 10/50 4500 ) 45.00 47.00 45.00
Lubricant 10/50 4. ! 14.00
mmun 10/505 50.00XD XD 50.00 90.00 51.00
JUTE (Twelve)
Ahad Jule 100/ 10 NT NT -
Anowara Jule 10/50 NT NT -

Business
| Kuwaiti bank

Delta Jute 10/50
Gawsla Jute 10/S0 HT HT -
Islam Juic 100/5 61.00 60.00 63.00 50 .00
Jute Spinner 100/5 93.00 93.00 100.00 94.00
Mut Jule 100/ 100.00 100.00 100.00 50.00
Northern Jule 10/50 NT NT - -
Shamscr Jule 100/ 100.00 100.00
lised Jute 10/50 NT NT - -
inc Pukur Jute 100/5 Bﬁ.ﬂﬂ 94.00 100.00 93.00
Sonali Aansh 100/5 72.00 75.00 51.00
. PHARMACEUTIC ALS l.EHEMICALE (Fifteen)
Ambee Pharma 10/50 14.00 14.00 18.25 12.50
Bangla Process 100/5 80.00 60.00 73.00 60.00
Ileximeo harma  100/5  155.66 1650.76 182.00 150.00
Glaxo 10/50 125.00 125.00 240.00 125.00
1C1 10/50 10.00 10.00
Kohinoor Chemical 100/5 70.00 70.00 93.00 69.00
Pclro Synl.hcuc 10/50 13.50 13.50 14.00 10.50
Plizer 100/5 110.00 110.00
Phama Aids 100/5 157.00 157.00 200.00 150.00
Phamaco 100/5 40.00 40.00 55.00 40.00
Progressive Plasuc 110/5 56 .60 56.60 70.00 58.00
Reckiilt & Colman 10/50 250.00 250,00 250.00 250.00
Rahman Chemicals100/10 61.00AL. 61.00AL 106.00 60.00
Therapculcs 100/5 35.00 35.00 50.00 36.00
The Ibnsina 100/10  80.00 85.00 105.00 80.00
PAPER & PRINTING (Six) -
Eaﬂ‘.lc Box 10/50 12.50XD 12.50XD 13.50 9.50
onospool 100/5 134.00 134.00 135.00 116.00
I‘lpcr Converting 100/5 115.00 115.00 125.00 115.00
Paper Proccssing 100/10 106.00AL 108.00A1. 11500 100.00
Padma I’rinlers 10/50 50.00 50.00 50.00 25.00
Sonali "aper 10/50 58.00 'ir-'l-'- 00 60.00 59.00
SERVICE (Two)
I3angladesh llotel 10/50 12.00 12.00
lid. Service 10/50 NT NT
TEXTILE (Eighteen)
Alhaj Textile 10/50 NT NT - -
Arbec Textile 100/ 10 NT NT -
Ashral Textile 10/50 28.00 27.50 34.25 30.00
Chand Texule 10/50 NT NT - -
Chand Spining 10/50 NT NT 5 -
Desh Garments 100410 97.00 a97.00 102.00 a95.00
Dulamia Couon 100/10 70.00AL , 72.00AL 107.00 80.00
Eaglc Star 10/50  31.50 31.50 42.00 33.00
GMG Ind. Corp. 10/50 13.00 13.00 13.00 10.00
Modern ing 100/5 33.00 33.00 45.00 33.00
Quascm Si 10/50 6.00 6.00 7.25 6.00
Quascm Texule 10/50 7.50 7.50 10.00 8.00
Rahim Textile 100/5 60.00 60.00 62.00 50.00
Salham Textile 100/ 10 83.00 86.00 103.00 85.00
S.T.M. (ORD) 100/ g |3§$ l%ﬁ 60.00 35.00
Siylecralt 100/ . 4
Sugan Texule 100/5 60.00 60.00 73.00 60.00
Tallu Spinning  100/10 103.00AL  101.00AL  120.00 103.00
MISCELILANEOUS (Fourteen)
Apex Tannery 100/5:  140.00 142.00 I..':.'.i.ﬂﬂ 135.00
Aravil 10/50 NT NT -
Bata Shoe 10/100 38.34 38.00 64 . Dﬂ 39.50
Ieximeo 10/100 8.25 8.60 12.00 8.30
i mu;g m"’ﬁﬁ I-‘EEE l:i.g.gg IH
Chll Cement 100 . : .
uﬁ:; I'en mf‘{iﬂ 52.98 52.00 75.00 55.00
ligodiia, 8 G W8 s
Milon Tan :
Monno Gcmk: 100/5 128.00 1286.00 150.00 127.00
Pheonix Leather 100/5 100.00 100,00 110.00 100.00
Savar Refractories 100/5 Iﬂﬂig :gﬁ 120.00 113.00
The Englincers 100/5 100. .
Usmania Glass 100/5 143.00 14000 152.00 13500
DEBENTURES (Four) ]
Apex Tannery 980.00 a85.00 101500 875.00
(17% 1992)
| Food 1200.00 120000 1800.00 1200.00
I8. 1992)
I’ir.:lm Pharma 1640.00 1645.00 1880.00 1640.00
(17% 1997)
m Silk 1 400.00 1400.00 1550.00 1400.00
1 7% 1994)

*FV = Facc Valuc* ML= Markel Lot
NT= Nol Traded, AL=Allotment Letler
XI3= Ex.[3onus/ XI)= Ex. Dividend

3

Readymade garments of the rejected export consignments
are on sale at the footpath of Purana Paltan. Pedestrians
face problems in passing through the footpath.—Star Phﬂlﬂ

ISLAMABAD, Fcb 8 : In a
bold move toward an unlct-
tecred [rec-market sysicm,

on Thursday unveiled a pro-

tape that has stranglced forcign

investment in this impover-

ished nation, rcports AD.
Sharil outlined his fnvest-

ncws conference. The pro-
gramme is aimed at luring for-
cign tnvestors to Pakistan and
shutling down thc country's
lugrative black market, which
has mushroomed into a paral-
el ccono

"It will opcn a ncw cra ol
industrialisation and open
doors for large-scale foreign
investment in Pakistan,” said
Sharif, a scif-made millionaire
who came to power laslt Oclo-
ber on promiscs of an indus-
trial revolution.

The programme losses oul

"Pak move for
- free market

Prime Ministcr Nawaz Sharil

gramme thal cuts through red

ment reform programme at a

rcesirictions on
change, cquity and capital
transfcrs, investment, import
and cxport and promiscs to
revamp cumbersome tarilT,
trade and Lax rules.

No longer will potential in-
vestors have to weave through
the maze of burcaucralic red
tape Lo start a business in Pak-
istan, the prime minister said.

Forcign invcstors can buy
oul, take over or scll withoul
interference from a once
moeddlesome burcaucracy, said

lorcign cx-

Sharil, adding the samc¢ [rec

rcin applics to the Pakistani
inveslor.

The sweeping reform pack-
age is believed to be linked to
the International Monctlary
Fund, which has withheld
about 240 million dollars until
Pakistan cleans up its ccon-
omy, fincluding Iits ncar-
bankrupt banks and invest-
ment agencics.

WASIHINGTON, Fcb 8: Top
US officials voiced confidence
on Wednesday that the Ameri-
can cconomy could weather a
prolonged war in the Gull and
forccast an cconomic rebound
by mid-ycar, rcporis Reutcr.

“The administration anlici-
palcs a recovery [rom Lhe re-
ccssion beginning by mid-ycar
and a brisker upturn in the
latter part of the ycar,” Trea-
sury Scerctary Nicholas Brady
told the Scnale Budget Com-
millce.

- He shrugged ofl the dollar's
latest drop — it fell Lo a record
low against the German mark
again on Wecdnesday and
sharply criticised the F'edcml
rescrve, the Central Bank, for
not culting finlcrest rales
faster and further.

Administration offlicials
argucd that Amcrican air supc-
riorily in the Gull war had c¢l-
I'::clivfly removed the threat of
a successful Iraqi altack on

US recession goes |
by mid-year

Saudi Arabia oil facilitics thal
could scnd oil prices soaring
and hit the US cconomy the
world's largest,

“The fcar of a threat to the
oil supply is out of the pid-
ture,” Whitce llouse Budget Di-
recetor Richard Darman told
the llouse of Represcniatives
Budgel Commillce.

lle forccast thal inflation
will disappcar for a time as oil
priec: plummet.

OH prices soared last ycar
on [cars of a supply shortfall
afller Iraq invaded Kuwail in
August. But since the war be-
gan last month, prices have
fallecn sharply on hopes that
Saudi oil facilitics will escape
the conllict unscathed.

Even if the war lasts until
Oclober, it's unlikcly to have a
major impact on the cconomy
as long as oil prices stay low

and Iraq doecs nol damage
Saudi oil [lacilitics, Michacl
Boskin

e — — —— — = ==
———— . —— — = ——— =
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| EC jobless
rate falls

BRUSSELS, Feb 8 . Avcrage
Uncmploymecnt Rale in the
Furopean Community (EC) was
down to 8.3 pcreent in 1990
comparcd with 8.9 per cent In
1989, Eurostal said yesterday,

carlier.

EC Economic
Commissioner Henming Chri
stophersen cxpressed sal-

crcase f[rom November
December.

According to thc Eurosiat,
EC uncmploymcent rate has de-
creased by 23 per cemt com-
parcd with the ycars 1984-86
in which a peak was reached.
The Eurostat -tucnrnl said in

Dritain,
dropped by lrnurgulﬂ pcr

cent over the same period

But in Denmark Iﬂpermﬂ
more lc were out of work
in 1990 than five

statement the monthly rate
rosc slightly, howecver, 1o 8.4
per cent in December from 8.3

in November bul was
down from 8.5 pereent a year

AlTairs

isfaction with the fall in 1990
Dut he said in a statement that
he was concerned with the in-
and

ycars carlicr,
it noted. The trend in unem-

ployment in this country is
quite different from that of Eu-
ropc and it is now expericnc-
ing the worst raic since 1986.
The statement also indi-
cated that joblessness had
fallcn fastcr among men Lhan
women since the middle of the
last decade and [aster among
young pcoplc than among
thosc older than 25.

FBCCI signs
MOU with

German Fed

Star Economic Report

Two mcmoranda of under-
standing (MOU) on strength-
cning private cnlerpriscs

{small and medium) in Bangla-
desh and 'drwlnglnp a
compulcrised rescarc
mcntation and liberary r:l:ll
were signed Friday between
Federation of Bangladesh
Chambers of Commerce and
Industry (FBCCI) and German
Federation of Small DBusincss
and Craflts-Technonet Asia
(ZDH /TA).

The study of the [first
| agreement will be worked out
jointly in carly March, 1991,
The purposc of the 2nd
agrcement in which ZDA/TA
will give [lnancfal hclp to
FI3CCI is to provide data infor-
maltion and required level of
scrvices to members of the
small enterpriscs, chambcers
and associations and to asscss

the local necds for establishing
import subslilulc and cxport
oricniled industrics.

Alhaj Muhammcd Akram
1lussain, President, FBCCI and
Mr.llciko, G.Wesch, Regional
Coordinator, signed the agree-
ments at Federation Bhaban.

China, India
sign trade
protocol

BEWING, Fcb 8:- China and
India loday s minutes of
the sccond secssion of China-
India joint group on economic
rclations and trade, science
and technology, and a (rade
protecol for 1991-1992,
rcports Xinhua.

According to the lwo doc-
uments, the two countrics will
strengthen their cooperalion
in Lhe ficlds of cconomy, Lrade,
scicnee and technology.
| Chincse Minister Li Langing
of Forcign Economic Relations
and Tradc and Indian Minisler
S. Swamy of Commerce were
| present on signing ccremony.

"ﬂEHﬂh. Feb 8 : The ncw

, democracies in Eastern Eu-

rope are continuing their
march towards market
economies despite high infla-

tion, falling industrial output,

unemployment and living
standards. economic cxperts

AFP.

Soviet Union
marks time and does pot dare
to free prices, its former satel-
lites (Hungary. Czechoslovakia,

populations and the threat ‘of
:nciaj unrest,” one expert said.
The change to a market

Poland, Hungary, Czecho-
slovakia and Bulgaria have
begun to free prices. The
initial effect has been a rapid

E. Europe trying to reform
economies despite inflation

increase in the prices of vital
products of between ‘40 per
cent and 100 per cent, ac-
companied by a fall of indus-
trial production of about 20
per cent.

One Hungarian cconomist
said : "Prices are being alligned
increasingly on those in West-
ern Europe. but rcmains at
the level applying in a third-

country.”

Romania has delayed the
second stage of its plan to lib-
cralise prices until Junc be-
cause of threals of strikes and
of social unrest.

The [first stage, decided
upon in November, caused the
prlr:ca of some foodstufls to

risc by 200 per cent o 300
per cent.

The expert said that this
big increase could not be ex-

plained merely by the suppres-
sion of state s ics. It was
largely the result of a be-

tween the freeing prices
and the privatisation of enter-
prises.

in all countries in Easlern
Europe the public seclor con-
tinues to be the dominant

force and state monopolics
may still sct prices arbitrarily.
In order to accclerale the
process of privatisation these
countries are counting mainly
on support from the West. Fig-
ures published by the Austrian
Economy Ministry indicate
that so far 16,000 joint ven-
tures have been created in
Eastern Europe, including Yu-
and the Soviet Union.
But the level of direct west-
ern invesiment remains al a
low level. Most of the joint
companies have been set up
with modest amounts of capital
of less than 60,000 dollars.

Estimated by the Vicnnese
Institute for International
Economic . these
investmenis in Eastern
did not exeeed 1.5 bifjion to
two billion dollars at the end of
1990, of which nearly one bil-
lon dollars was invesied in
Hu alone.

Eu shown by Western
industrialists for the new mar-
kets in Fastern Europe carly in
1990 has changed slowly into
cautions delay.

Snippets

Trade surplus
in Indonesia

JAKARTA, Feb B:- Indow -
recorded a 316.9 millon
lar trade in Nowve el -
1990, Information Minisi
Harmokos said Woednesday . n
poris AFP.

Exports in Neve

in 2.626 billon

while tmports in the
month stood at 2.300 biillon
Mr. larmwkoe 1o
journalists after a monthly cab
hﬂmlh.anuum
Mr. Harmoko said ofl and
rmdhrl:ll:tn -
lars or down 4.4 per cemt

over oll and gas roccipt In
Ortober. "

Thai economy
growing

BANGKOK, Feb 8:- The
Central Bank of Thalland has
confirmed that the country's
annual economic growth would
still be able 10 grow al a e o
7.5 per eent although the floor
price ufuﬂhMlnM
duc to the Gull war, reports
Xinkhua, '

According

|'
o a latest official

‘.| report, Lthe contral bank mac

the forceast alicr it was asked
by the cabinct to poriray the
country’'s cconomic situalion
and lo estimate LRe repercus-
sions in casc Lthe war is pro-
longed.

Accord o the bank, the
current ofl price has
been expectied not o rise be-
vl 28 U, S. dollars a barrel
iy Ihc 'HIII' is stifl imited In

Btnhhnpduld
free-trade aoccord

NEW YORK, Feb B8;-
President George Dush sa
Wednesday he still held oul
hope Lhat an internalional
free-trade  accord could be
reached in the Uruguay round
of the Genicral Agreemenl on
Tarifls and Trade (GATT). re-
ports AFP.

"I don't want to give up on
the Uruguay round.” Mr DBush
said in a qucstion and answer
scssfon after a speech to busi-

"1 still believe that we have
an opportunily o gel a suc-
ccssful conclusion of the
round, he said.

lic added: "DBefore we slart
going down the road of man:
aged cconomics . . we oughl lo
go all oul o scc thal we can
successlully rcsolve that

round.”

India to get oil
from China -

BEWING, Fcb B:- China has
agrced in principlc to provide
India with pectrolcum prod-
ucts, Indian officials said
Wednesday, reports AFP.

The two countrics also ex-
changed drall pro on rec-
suming bordcr drade, halted
29 ycars ago because ol a bor-
der war, the officials said
China and India agreed
Saturday to recopcen six border
trading points. .

China has cxpressed ils
willingncss to supply
petrolcum products o Indl-l..
onc official said, adding tha
speeifics of the deal had yet ln
be worked out. |

Iindia has rccently been
scarching for alternative
sourccs of ofl as insurance
against possiblc future short-

ages resulling from the Gul
v/ar. .

ME reconstruction
bank proposed

WASIIINGTON, Fecb B8:-
Scerctary of Stale James A

Baker 1l on Thursday pro-
Ennd a ncw Middle East Bank

r reconstruction and devel-
opment to help rcbuild that
region following the Gull war,

rcports AP.
The cntire region, includ-
ing | "warranis Lhe same

spirit of multilatcral commit-
ment to regonstruction and
development” as the worlds’
d-:v:hpud nations have shown
in other arcas, including
Europe and Latin America,
Baker said.

Baker suggesied in lerms
stronger than previously uscd
that aid to lraq would be more
likely if President Saddam
Husscin were no longer in
powcr al the end of the war.

EC signs aid
package with Syria

BRUSSELS, Feb 8:- The EC
signed a 1 96-million-dollar fi-
nancial aid package with Syria
Thu but the accord im-
mediately faced a veto Lthreat

in the Europcan parllament,
reports AP,

Rose ‘Moers, a
spokcswomen for the EC
asscmbly’s dominant Socialist
Group, said she was *confi-
dent” the parllament would
velo the aid, as her group has
requested, because of eoncer-

ns about ‘s human rights
record. aid be
worith 1468 million
curre unils.

l'# Monday, the EC
mu:r- o relcasc
financial for Syria Yhat was

frozen since 1986, fol
accusations of Syrian su
for Lerrorism.




