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Planning Adviser. Prol.
Rehman Sobhan Thursday

stressed the need for giving
more on sustained
micro economic planning in
the rural areas for socio-eco-

nomic development of the

country. BSS.

- He m,_- the rural
people sustained the dy-
namism of agricultural produc-
tion in the through

intreduction m yielding

varieties of seeds.

He was as the
chiel at the inaugural
session of the two-day eighth
national ceonference
Bangladesh Agricultural
Economists Association (BAEA)
at the Hang gricultural

- e
Share trading
picking

Star Economic Report

The week cnded on:Thurs-
day at Dhaka Stock Exchangc
(DSE) with trading further
picking up both in volume and
value.

Trading paticrn was mixed.
The advancers were larger in

number than the decliners. But
the declined issucs involved
more (rading In valuc because
of this highcr capilalisation
than the gainers.

As a result, the DSE All
Sharce Price Index which is a
broad findicater of price
movements of all the listed
stocks declined to 3340.0387

points compared with
s 334.8471.
Twen listed stocks

were traded. Of them cleven

gained, ninc lost and seven

remained unchanged at their
s quoted prices.

In all 10,375 shares and
debentures changed hands
compared with Wednesday's
8,431. Trading valued
616672.50, comparcd with
the previous day's Taka
491034.00.

On the gainers side DBex-
imco Pharma, the lone traded
dcbenture, advanced Taka 5.00
to Taka 1645.00 at closing.
Sonali Aansh, Paper Pro-

and Dulamia Couon

Taka 2.00 cach to Taka
72.00, Taka. 108.00 and Taka
72.00 respec :

" Eastern Cables advanced
Taka 1.29 to Taka 82.79.

Atlas Bangladesh, Bang-
ladesh Aulocars, Ambce
Pharma, Ashral Textile, Bex-
imco and Chittagong Cement

with the range between
Taka 0.10 and Taka 1.00.

Among Lhe decliners Pubald
Bank, and Rupali Bank got Lhe
major slash. They lost Taka
10.00 and Taka 5.0C to Taka
90.00 and Laka 75.00 rcspee-

ce

The 5th ICB Mutual Fund,
6th ICB Mutual fund and Na-
tional Tubes declined Taka
1.63, Taka 1.19 and Taka 1.33
o Taka 115.00, Taka 85.10
and Taka 113.67. Usmania
GClass, Saiham Textile, 4th ICB
Mutual Fund as well as the
BGIC of insurance scctor losl
within thc range between Taka
0.03 and Taka 1.00. .

Quoted Prices of
Traded Stocks

February 7

FY/ML  Closing Changra®™*
Makal * Takal
BEe e s
Puball Hardk 100/5 90 00 - 10 0D
Fuspal Flask 100/ 10 75.00 (-5 00}
et st
MhICBM Pand 100/10 133.00 -0 50
SthiCBM Fund 100/10 11500 i-1.63)
ShiCAM Pund 100/10 BS 10 1 19
Ineuranee
BOaC 1o/ 10 104 97 -0.03)
Urited 100/ 10 107 00 unchanged
Arlas Bargad-sh 10/50 s =0 54)
Baryadesh Autocars 100/5 12100 (+1.00)
Eastern Cables 100/8 B270  ie].29)
Mattonal Tubes 100/ 10 113867 -1 33
Food & Allled
Berg.dl Frod Ho0/S 17500 unchanged
Diaks Vegetable  100/S 100 00 wrwhmwed
Cievrird Sea Food  1ONO/5 10000 wwhareed
g O 10/100 700 unchangrd
S
Sonab Aansh 100/5 7200  +2.00)
Pharme & Chem
Ambee Pharma 10/90 14 .00 i+0 501
Paper & Frinting
Paper Processtng 100/10 108 00 +2 DO
Textlle
Ashral Textile 10/50 27 50 (+0 48)
Dulserga Coton 100/ 10 T2.00 i+2.00)
Satham Textile 100/ 10 BE 00 -1 000
Tallu Spning  100/10 101,00 unchanged
I o v .
Beximcn 10/100 8 .60 1+0.10
Chttagong Cement 100/5 13264  (+O94)
Usrraris Class 100/5 140 00 i-1.000
Duhenture
Besmnco Pharma 1714/1 1645.00 (+5 00)

TVeFace Value. MLaMarket Lot

“Changrs Plus sigre mean gan and
i) sl losses

of .

Micro economic |
plan in rural
areas needed

Dhaka-Delhi
small units
cooperation

(0 grow
A UNIDO project for pro-

motling enterprise to enler-
prise cooperation belween

Research council (BARC) audi- | small and medium industries

torium in Dhaka.

Fisheries and Livestock Ad-
viser, Kazi Fazlur Rahman was
the special guest at the func-
thon.

Prol. Sobhan said greater
dynamism should be created in

the agriculture sector invest-
ment as the t market of
industrial products in rural

m said insufficient atien-

ton was in micro agri-
cultural planning and imple-
mentation of development
projects.

Referring to utilisation of
resources the Planning Adviser
said. We are using our re-
sources with mounting inefli-
ciency and also placing the re-
sources in non-productive in-
vestmentl.”

He said allocations in agri-
culture gradually declined due
to withdrawal of subsidies from
agricultural inputs and we did
not find alternative use ol allo-
t:“::r.lhm in the agriculture sec-

Presided over by the Presi-
dent of the association, J.
Alam, the inaugural session
was also addressed by its Gen-
eral Secretary A. B. M. Sham-
suddin and Chairman el the
Conference Organising Com-
mittee, Dr. S. M. llyas.

ol Bangladesh and India
lannched Wednesday at a
meeting presided over by the

Secretary. Ministry ol
Industries Shafliul Alam,
UND

The purpose of the rojnd
is to assist the small and
medium enterprises in meod-
crnisation of technology
through cooperation with cor-
responding Indian
primartly in the engineering
scclor.

The counicrpart organisa-
tion of UNIDO in Bangladesh
for this project will be BITAC
and on the Indian side the
Confederation ol Engineering
Indhistry in India.

Bangladeshi enterprises in
tendling 1o make use ol Lhis
senvives privided under this
project have been advised 1o
contart Md, Ghulam Kabir,
Chiel of Operations, BITAC.
Tejgaon Industries Arca,

Dl
Representatives from van-

ous public and private sector
organisations including Board
of Investment, Bangladesh
Steel Engineering Corporation,
Bangladesh Industrial Techni-
cal Assistance Centre (BITAC).
‘cderation of Chambers of
Commerce and Industry and
some financial institutions
participated in the meeting.

$18b Saudi deficit
in 6 months likely

RIYADH, Feb 7: While Sandi
Arabia's private economy is
booming, costs from Opcration
Desert Storm mount, and mey
cause the Kingdom's first-

quarter deficit to surpass all of
1990's, economists say, re-

ports AP.

Revenues, mostly from oil.
for the first quarter ol 1991
are nol expected to exceed 12
bilion dollars. while spending
could reach 30 billions dollars,
Western economists safd
Wednesday.,

The announced deficit for
all of 1990 was 16 billion dol-
lars on revenues of 50 billion
dollars.

First-quarter spending
could be swiftly driven up by
Saudi commitments o US
military efforts, aid promises
to nearby nations harmed by
the conflict, and the clean-up
bill for the Gull oil spill cre-
ated by Iragq. Wesigrn
cconomists said Wednesday.

“We're talking about an ex-
ercisc that is typically a budget
busicr. The cnormous expcn-
diturcs were not anticipated.”
said a Western diplomat who

Low dividends
depress share
prices

The share market in the
Dhaka Stock Exchange contin-
ucd to remain depressed and
sluggish in 1989-90 dcspile a
risc in the salc and purchase of
sharcs compared lo the previ-
ous ycar, the Bangladesh Bank
annual report said.

The slump was reflected in
the Sharc Price Index which
continued a downward trend
during the period, a Stock Ex-
changc source said.

The Index which stood at
464.50 points on January 31,
1990 came down to 350 on
December 31 the same ycar
registering a slump of 114.

Furm:!laled ;IF the basis ol
total market capitalisation
which is divided by total num-
ber of shares, the index de-
clined further to 336.24 on
January 31 this ycar, the Stock
Exchange source said.

The Stock E gc source
attributed the downward trend
which started since early 1989
to the over-investment ol the
shares of multinational compa
nics and an ICB mutual fund.

Failure 1o pay expccted
dividend by some companics
which crcated uproar in the
stock markel was also a faclor
for the continuous downward
trend, he said.

The situation remaincd
static - during the political
movement late last ycar but
volume of transaction had gone
down with Lhe beginning of
Gull war and duec to the pre-
scnl political process which
the country is experiencing,
the souree said.

Dhaka Stock Exchange
Market Profile
February —7

133 Listed stocks

ey

11 Gatns |

‘HLnul.-:'nl

130 Unchanged

F-

13 unchanged stocks include seven traded on the day at
previous day's quoted prices. ,

DSE All Share Price Index = 334.0387
Issued Capital-Taka 4,602,377,190.00
Market tion=Taka Not Available

Tumover = Taka 616,672.50 (Value) 10375 (Volume).

I

specialises In the Saudi econ-

Most Western and Saudi
sources refused to comment
except anonymously because
the deficit is a highly sensitive
isstc.

uggests that Saudi
Arabia cannot ultimatcly absorb
the costs. But the anlicipated
shortfall could force the Saudis
into the international market
for borrowing. or mecan intro-
ducing taxes at home for the
first time.

“The scale [of the deficit)
will depend on the timing of
the disburscments,” said An-
drew Cunningham, an analysl

with the respected weckly
Middle East Economic Survey,

No one s

Rich nations
worried about
survival 1n
textile sector

GENEVA, Feb 7 : The tex-
tile trade may have to move
oulside the bounds of stalled
world trade talks as an interim
measure to ensure harmony.
the hecad of the General

ent on Tarilfls and
Trade [GATT) said on

Wednesday. reports Reuter.

The sector is crucial 1o
many developing countries
which say present regulations
unfairly exclude their textile
and clothing exporis. For
their part, large industries in
rich nations are worried about
their survival.

Call money

market

Star Economic Report

Money rates in the Call
money market during the
week ending on February 6
ranged from 10 to 12 per cent.

During the same week in-
terest rates offered by the
banks on certificate o[ deposits

varied from 10.25% 1o
13.75%. according to a
Bank s releasc,

The bank rate, however.

remained unchanged a1 9.75
per cenl.

SELILING AND BUYING RATES. ofTered by
Commercials Banks, for Bank Chegues,

(B =) and Overseas Drafis (ODs)

(ne Unit of Forelgn Currencies
(FCs) for Taka

FCs Selling Buying
US Dollar 315.9226 35.44132
. UK Pound Sterling71.4932  70.6668
German Deutsche 24.6552 243095
Mark
French Franc 7.238% 7.1379
Saudi Riyal 9.6101 9.4819
Dusich Guilders 21,8640 21.5591
Pakistan Rupee 1.6160 16006
(AMU*)
Singapore Dollar 209718 20.6919
UAE Dirham 9.514) 9.6831
Kuwait Dinar Not available
Indian Rupee (AMU).9297 - 19111
S. Kroner 6.5720 6.4754
*AMU-Asian Monetary Union
SECONDARY EXCHANGE MARKET
Wage Eamers Fund/ Expent
Performance Benefit (XPB) Fund
Buying Selling
US Dollar 16.48 36.53
UK Pound T2.65 2.7
Sterling

* The rates of Pound Sterling are decided

every day, based on the cross-rates of New
York market

Source: Sonali Bank
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Business
Progress of ongoing schemes satisfacto

Asian Devclopment DBank
(ADD) 1s Mkely to fund a Taka
385 crore rural infrastructure
development projecct in
grealer districts of Khulna,
Jessore, Kushiia and the ncw
district of Rajbari.

Feasibility study of the pro-
ject is expecied lo be carried
out soon. The process of ap-
pointment ol consultants is in
progress, Local Governmenld
mMnistry sourccs say. With
scven-ycar duration, Lthe con-
struction phasc ol the project
is Hkely to begin in 1993

The projecct componcnts
5 ¢ construction ol rural

fccder roads, bridges, cul-
verts, drains, relaining walls,
construction ol rural markcts
and their repair and mainte-
nance. Most rural decvelop-
menl projéets have identical
ncents.

Another project in Tangail
has been initlated wilh assis-
tance from Germany. The pro-
ject proforma has been pre-
pared and submitied belore
the Planning Commission. Wilh
an estimated value of Tk 279
crure, the project is likely to

Star Economic Report

be complcted by 1993. GTZ
was funding an identical pro
jeet in the same district wilh
lcsser intensity earlicr.

SIDA and NORAD have
agreed to finance an institu-
tional support project which
will spread over Bangladesh at
an estimaled cost ol Tk 24.45
crorec. With a duration of two
ycar initially, the project is at
its Minal stage and awailing ap-
proval of the Planning
Commission. It is aimed at
strengthening the Institutional
base of Lhe infrastructure
componcnis,

Internatipnal Development
Agency (IDA) expressed its
willingness Lo fund the na-
tional municipal development
project 1o be implemented in
20 selected municipalitics at
an cstimaled cost of Tk 190
crorc. But there has been lille

rogress on Lhis project.

Another rural development

roject for Munshiganj has

inititaled at an estimated

cost of Tk 29.71 crore. Project
Evaluation Committiee (PEC)
has approved the preliminary
projeet proforma but farther

progress has not taken place.
Mcanwhile 18 other ruml
development, flood rehabilita-
tion, slum improvement pro-
jeet are in progress througheut
the country at an estimated
cost of Tk. 1561.42 erore. The
donors have apparently divided
their technical assistance o be
evenly distributed in the dis
tricts. Progress ol each year's

larget was rcported (o be satis

The ongoing projccis in-
clude, among othcrs, a major
infrastructure development
projeet in ter Sylhct dis-
irict. funded by Islamic
Development Bank al an esli-
mated cost of Taka 63 crore.

Swilzcrland is funding an-
olther development project in
Manikganj al an estimated cost
of Tk 21.79 crorc. IDA, KFW
and SDC are assisting rural
roads and markct Improve-
ment and mafnicnanee project
in old districts of Rajshahi,
Pabna and Bogra with a total
project cost ol Tk 287 crorc.

Rangpur project is getting EEC
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L.ow quality f{rrigation
equipment is hampering coun-
try's agricultural productivity,
Agriculture Development Cor-
poration sources said.

Irrigation experts said. most
power pumps and engines,
selling in the open market are
below capacity.

Faulty pumps with high sys-
tem loss are causing the farm-
ers lo pay more for diesel. This
raises agricultural production
cosl. The farmers are hit most
because farm output prices
remain the same.

Sources said there is no
quality control system to cn-
sure the availability of standard

uipment.

Bangladesh Agriculture De-
velopment Corporation (BADC)
was carlier the sole distributor
of irrigation equipment. It
uscd (o test the equipment on
sample basis through
Bangladesh Universfty of Engi-
neering and Technology
(BUET). Any cquipment found
below standard werc rejected.

KUALA LUMPUR. Feb 7 :
Asian nations have reacted cau-
tiously to news the United
Stales, Canada and Mexico will
begin talks to create a North
American Free-Trade Zone,
fearing such a zone could dis-
criminate against outsiders
rather than pave the way for
freer trade, officials saki re-
ports Reuter.

Asian Nations worry that
the Pact could curb exports to
the United States, a major
market for many of Asia's pri-

mary and manufactured prod-
ucts. '

"We have to stay vigilant on
the plan lest such a free trade
zone becomes a trade fortress
by creating barriers to oulside
countries,” said a senior official
al Japan's Ministry of Inlerna-
tional Trade and Industry
(MITY) in Tokyo.

Faulty pumps hit
1 production

By Inam Ahmed

It also monitored usce of irriga-
hon supplics for water man-
agement, BADC sources
claimed.

Presently. there is no au
thority to test cquipment.
Equipment being sold throngh
BADC are only tested. Sources
sald most irrigation equipment
are sold by private traders.
Sales by BADC cover less than
half of the total quantity.

BADC sales prices for irri-
gation cquipment are. how:
ever, higher than those in the
open market.

The Corporation's sale price
for a shallow pump set with
the capacity of delivering
three-fourth of a cubic foot of
waler in a second varies be-
tween Taka 13 thousand and
14 thousand. But the same ca-
pacity pumps can be bought for
less than Taka 10 thousand in
the open market.,

BADC sources cxplained
this price diflercnce in terms
of quality.

"Otherwise, it is a good ideca
as it lowers or abolishes all ob-
stacles to free trade among
participating countrics.” he
said.

Announcing the talks on
Tuesday, President George
Bush said the aim was to build
an cconomic super-bole in the
Western hemisphere that
could compete with Europe
and Asia.

Bush noted that formalion
of a North American Free-
Trade Zone would create an
economic unit of 3560 million
people and an annual output of
more than six trilion dollars.

Malaysia's Minister for In-
ternational Trade and Industry
Raflidah Aziz said; "l don't
think we should worry as long
as they can convince mus it is
GATT-consistent.”

Experts pointed oul over
exploitation of water resources
and under utilisation ol rriga-
tion equipment have been go
ing on unabated. They stated
that there is rio national frriga-
tion policy. They suggesed
setling up a body lo monitor
the quality of irrigation equip-
ment supplies and to enforce
the national frrigation policy.

Sources also stated that
farmers  with their lands al-
ready under coverage of a deep
tibewell sometimes install pri-
vate shallow pumps. This im-
pedes efforts for full utilisation
ol installed irrigation equip-
ment.

Overexploitation of waler
resources cause sharp fall in
waler level. This in turn aflects
trces and agriculture. experts
noted. They pointed out that
the hard-hit arcas due o over-
exploitation of available water
resources are Jaydevpur. Kali-
akair, Sripur. Madhupur. Phul-
baria of Mymensingh and
Borendra Bhumi.

e DB RO WOREY .
Talks to create free-trade

zone in North America

IHHlowever. she slammed
Washington for trying to un-
dermine.a similar Asian cffort.

EC sees no threat
from US plan

Anather report from Brus-
sels said : The Europcan
Communily sees no dircel
threat from a United States
Dod it bine wih Mus
biggest X-
iro and Canada, an EC
spokesman said on Wednesday .

The three mm
combined populaton
million. said on Tuesday they
would pursue a three-way pact
to set up a North American
Free-Trade Zone.

"As long as such
does not go against GATT
process, there should be no
problem.” the EC spokesman
told a news briefling

f,
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Donors likely to fun
6 more RD projects

ling UNICEF assistance with a
otal project costl of Tk 15.56
cror. is also inancing In
(rastructure deve nt in
Dinafpur and Jamalpur. DA
third rehabilitation project In
north - west and south-wesicrn
parts of Bangladesh is in good
progress.

ADD-assistcd flood rehabili-
talion project in noriheast
and south-cast arcas of
Bangladesh is also progressi
well. UNICEF is alding

phase of slam im me nt
projeet in 16 pow and
four municipal corporations.

UNDP and ILO arc funding the
tcchnical assistance on im-
provement of planning and
implcmentation capability of
the upazila infrastructure pro-
granumc.

SIDA and NORAD & funding
second phase of the rural de-
velopment  project in grealor
Faridpur and new Kurigram
district. The project cosl is
Tuka 74.56 crore. DANIDA Is
financing another new project
for grealer DBarisa: and
Patuakhali district. CIDA Is
aiding yet another infrastruc-
tural development small-scale
watcr rcsources project in
Natore, Rajshahi, Kishorcganj,
Ncirokona and Sunamganj.
Modc] rural devclopment pro-
jeet in Homna and Daudkandi
upazilas is gclting Japanesc
aid. Technical assistance for
the north-west rural develop-
menl projcct is being funded
by ADI3 grant. N —

Mcanwhile th- 7 crmnwnt
has clcared Lhe Secondary
Town Infrastructure Dev-
clopment Preojcel to be
implemented in 10 municipal-
itics of the country. ADB will
assist the project. The lotal
project cosl is approximately
Tk 186 crore,

. The projects, being imple-
mented by the Local Gov-
crimentl Engincering Durcau
(LGEB) of Lhe Local Gov-
crnment  Division. Despile
constraints, thc donors cx-
pressed their satisfaction at
the rate of progress of the
projects. LGED sources claim
8O to 90 per cent of the tar-
gctted work on the ongoing
and new projects have been
completed in 1990, the source
said

BTC pays
10 p.c. of
total tax

Star Economic Report

Bangladesh Tobacco Com-
pany (HTC). the largest operat-
ing multinational in the coun-
try. said on Thursday that its
contributions to the public ex-
chequer amounted to 10 per
vent of government total tax
rcecipts in 1989/90. This
amount excluded contributjons
by other cigaretie companics
and biri manufacturers.

BTC said in a press releasc
that the amount of its contri-
butions was equivalent to 51
per cent of government cur-
rent expenditure on education
or 162 per cent of govern-
ment current expenditure on
health.

Government revenue [rom
BTC alone in 1989/90 was
cquivalent to 64 pcr cent ol

tot:ll revenue from porsonal
aicd corporate incomc lax,
In addition to the amount
paid to government, a further
Taka 123 crore was spent on
trade margins, employees’
wages and payments for lo-
bacco purchased in
thus wholly or partly support-
ing over 100,000 cigarclic re-
tailers. over 3,000 BTC em-
ployees and over 25,000 farm-
ers.

Refuting the conlention
made by National Professor
Nurul Islam at a reccnt semi-
nar ail Cox's Bazar aboul
"wasteful expenditure” of
money by consumers on smok-
ing. the BTC said, assumplion
that the money spenlt on
smoking 18 wasted is clearly
incorrecl. The great majorily
ol the money spent by
is paid to the government in
tax. Without that revenue. the
gwernment would efther have
v ent back drastically on its
evpenditure on services such
s eduecation or, possibly.
double income tax rates. Of
remainder, a very - =

n as income
mw people who de-
pend, wholly or partially. on
BTC to support themselves and
their families.

The company said, out of
Tk. 738 crore spent on BTC
products by consumers in
1990 , Th. 527 crore was paid
o the government in excisc
duty and other duties and
taxes. Thus 7 1% of the retall
vislue of eclgareties is paid 1o
the government.

Snippets

$ 11.5m sales in
Myanmar emporium

RANGOON, Feb 7: A wotal of
11.5 milllon US Dellars was
rcalised from the sale of gems
jnde. pearis and jewullery and
jade carvings st the 28h
Myanmar Gems Em

Myanmar
porfums of this kind
1964 and realiscd a total

over 15) million US Dellars.

Thousands

unemployed in USSR

MOSCOW, Feb 7 Toens of
thousands of workers have
been luid off or put en short
time In the Southcrn Sovict
Republics of and Ar-
menia because of power short-
ages. the media sald here
Woednesday, rcports AFP.

In Armenia, the two opcral-
ing thermal power stations al
Yerevan Adnrmedan hardly gen-
crate cnough healing for
homes, schools and
and many school children have
been send home.

More than 60,000 weorkers
mlglhﬂu-uyhmhmhd
oll al least two moniths be-
cause of fucl

s beogainy aptplo

Oil workers on
strike in Brazil

RIO DE JANEIRO, Feb 7:
Ofl refinery workers walked off
their jobs Wednesday for
highcr pay, but a planned na-
Uonwide sirike a ly did
not come ofl, union and ofl
company offlicials said, rcports
Al

Refinery workers in Camp-
inas, 335 miles (540 kilome-
lcrs) west of Rio, met at the

plant's gates Wednesday and
voled o le.::l. said Marcos
Rodrigucs a spokesman
for the strike command at the
refincry.

Braxzil s ncarly 60
per cent of the 1.1 million bar-
rcis of ofl it consumes daily

and processes the crude at 11
refincries.,

US Coca Cola to

buy GDR company

DAVOS (Switzcrland), Feb
7: The US soll drinks groug
Coca cola fs 1o purchase majort,
bottling and distribution facili-
tics in the former East Ger-
many, pushing its lotal invest-
ments in the region to 450
million Dollars, the company’s
P'resident said here, reporis
AFT,

Donald Kcough told partici-
pants al the Annual World
Economic Forum in this Swiss
mountain rcsort that the Com-
pany had signed a purchase
agrcement with the uhan-
danstalt, the body responsible
for sclling ofl the former stale-
rum companics ol East Ger-

many.
' —

WASIIINGTON, Fcb 7: The
Gulfl War will cost the average
Amcrican family of four at least
2,624 Dollars and may be as
much as 4,288 [Dollars, the
consumer group Publie Citizen
said Wednesday, reports AP.

In a study by Princcton Uni-
versily cconomist James P
Love, the organisation esli-
maled the total cost of the US
war cflort, including the cost
of economic sanctions that
continue in effcel, al 164 bil- |
lion to 268 billion .\l

Mosl of the ?Zh"nﬂd be
incurred by the of 1991,
hul some would stretch over a
period of several years, Publie
Citizen ‘said.

Iran sets new
petrol prices

NICOSIA, Feb 7 : lran on
Wednesday sel new petrol
prices and liftied the last re-
siriclions on pcirol sales im-
posed at the start of the lran-

lranq war In 1980, rcporis
Reuler.

Tchran Radie quoted Oil
Minister Gholam [eza

Aqazadch as saying molorists
could now buy rcgular and
premium pelrol al 50 and 70
Rials (about four and six tents
at the open markel exchange
ralc) per litre, respeetively,
with mo resiriction,

The dccision abolishes a
two-price system in foree
since 1986, when molorisis
were allowed to buy uhlimilted
amounis of regular petrol at 60
Rials (about five cents) per
litre in addition to limited ra-

tons sold at hall that priec.
$6 lakh ADB grant
for Indonesia

MANILA, Fcb 7: The Aslan
ment Bank (ADB) ap-
proved a 600,000-Dollar
technical -m-llm# lhtw;n.:
Indonesia to updale -
culture Ministry's financial in-
forma siems, Lhe Manila-
bascd 1 said Woednesday,
mp;: wm' tance will be 0-
nanced on a grant basis from
o e, e ADS, & Bamk
iste by the , B
stalcment sald.




