e (o oy’
ccul items arce being sold
in the market, aggravaling the
condition of the paticnts in-
steand of pmﬂin‘ any rclicl
whatsecver. There is no ar-
rangcment Lo ensurc the qual-
ity of the products al manulac-
turing stage before marketing.
Drug Administration takes a
kengthy peried, at times involv
ing six months, for lesting il
finished products. It is il
cquipped o deo its assigned

The pharmaccutical prod-
ucls arc markeled without
prior lcsting by the Drug
Administralion.

Samples arc taken from the
markets for checking their
qualily. Somc manufacturcrs
do not follow the standards
which they are required to

#m;mmuuwnu
yel to evolve a mechanism for
quality contrel at production

slage.

And while testing is carried
oul on samples procured from
the markel, the products of
thit manufacturing balch arc
sold oul. Production for ncw
batches start.

e (]
Moderate rise in

share trading

Star Economic Report

The week began at Dhaka
boursc on Salurday with a
modcrate risc in but
most tradcd stocks fell in

Dhaka Stock “Exchange
(DSE) ANl Sharc Price Index
declined to 336.2414 points
compared Lo Thursday's
336.2454.

The Index is the indicator
of price movements of all the
listed stocks.

in all tweentylwo listed
stocks were traded on Lhe
floor. Of them cleven lost, four
gninced and soven remained

unchanged at their previous

On the decliners’ side 2nd
ICB Mutual Fund and Aflab
Automobile lost Taka 3.00 cach
o Taka 172.00 and Taka
202.00 respectively at closing.

Beximeo Pharma and A.B
Bank lost Taka 2.86 and Taka
2.50 lo Takal152.80 and Taka

135.00.
Chitlagong Vegelable and
Usmania Glass lined by

Taka 2.00 cach o Taka 95.00
and Taka 141.00 respectively.

Allas Bangladcsh, Froglegs
Export, Zcal Bangla Sugar,
Islam Jute and Dulamia Cotlon
lost between the range of Taka
0.10 and Taka 1.00.

Among the advancers the
Ibnsina advanced Taka 5.00 to
Taka 85.00.

Satham Textile, National
Tubes and Bata Shoe gained
‘Taka 1.67, Taka 0.26 and
Taka 0.16 o Taka 84.67, Taka
110.256 and Taka 38.50

respoctively.

Quoted Prices of
Traded Stocks

February 2

o rils “*FV/ML Cesing Changes"
(Tuha] ([Taha)
AR Tk 00/6 19500 | (2.50)
e et ’
Bnd ICU M. 100/5 172.00 {-3.00)
Fursd K
Eoginrering )
Aal:
Auwrnobsl le wo/s 20000, (3.00)
Alias Nargladesh Wo/s0 I7.00 (1.00}
Eastery: Cables 100/8 8000 unchanged
Navemmal Tubes 100/ 11028 {+0.25)
Food & Allisd
g, Vegetable 100710 95.00  (2.00)
Dhwka Vegetabie 00/5 15500 unchanged
Fragitgs Faport /S0 @ 400 [ 0.50)
Zral larygla Sagar 10/ 50 A.00 0.10)
Puel & Power i
Oxygrn 10/50 50.00 unchanged
eae :
Imlarn Jute Wo/s 80.00 {-1.00)
Marma & Chem
Arnber Pharre 0/50  14.00 uncharged
Deximen Pharma 1W00/5 153.80 (2.86)
Kohinoor Chemteal  100/5  70.00 unchanged
The fonsine 100/10° 8500  [+5.00)
Tuxtile g p .
Dulamia Cotion 100/10 G067 1©.23)
Huhimn Tesule 1W00/5 6000 wxhenged
Satham Textle 100/10 BALT +1.67)
i pcodlam rous
Tista Shor 10/100 34.50 [+ 0.16)

Chittageng Coment,  100/5  172.00 usischasged
Umeramsia (ilans 100/5 141.00
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Low quality drugs worsen health

Medicine marketed
before testing

By Manzurul Haque

Col. {(Reid) Mukhilcsur
Rahman, Director, Drug Adm-

“inistration told the Daily Star

that it ook five to six months
for wsiing a sample of a
particular fiem, collected from
the markel. In the mean Linw
the product is already taken
by the patient without being
surc about its quality, hc

NBL earns
Tk 1.52.¢f
profits

Star Economic Report

Natonal Bank Limited re-
poried jts nel profits at Taka
1.52 crorc in 1989. The opera-
tional profits were howcever
much higher at Taka 20.42
crore. Classification of credits
and provisioning for doubtful,
bad and other debts under [i-
nancial sector rcforms slashed
the net prolits.

The operational perfor-
mance ol the bank was re-
vicwed on Thursday last ol the
annual general mecting of fts

‘sharcholders at the anditorium

ol Institution of Engincers in
(i ['I'I.j'

A P’ress relcasc of the bank

uwni on Saturday said that

the meeting was presided over
by its chairman Dr. A. R
Mallick.

The sharcholders partici-
in the discussions and
mlnr specific quérrics
hank's tions.

I!mlnr the bank
Mr. R A. llowladar replied 1o
the querric: The balance-

shecl of the bank for 1989 was
dnpwd unanimously.

The press relcasc said that
the bank's deposits expanded
31 per cont to Taka 740.86 in
1989. -
~ There was also a substantial
cxpansion in credit operations
in both cxports and imports.
Export linancing rosc 11.88
per cenl 1o Taka 294.49 crore
and import credits, 38 per
cent o Taka 679.07 crore in
the year, the press relcase
adued,

pated
madec
about

Rics (Taka pei Kg)
Aman \ cry fine) 17 -1 8.00
Amani finc) 14 00 1 5,00
P ey 1 3.90-14.00
Lifshi 11.50-12.00
VEGETABLES (Taka per kg)
Potatot White) 5.00-5.50
Brinjal 7.00-10.00
Lady’s finger 15.60-16.00
Canliflower | piece 60w 10,00
Karolla : 20.00-22.00
Ll ghork 6.00-E.00
Creen Banana (Four Pieces)  5.00-R.00
CHHFR FOORGRAN (Thka perg)
Flisar 12.00- 1400
Vb 11.00-12.00
W hoat 9.50-10.00
FISH (Taka per kg)
et big) 120.00-130.00
A catlal big) B0.00-90.00
Hilsha 60.00-65.00
Shrimpibig) R0.00-90,00
Singi $5.08-60.00
Koi ﬁ!l,llﬂ-"i'ﬂ,m.
PULSES (Taka per Kg)
M i 35.00-38.00
Moogh 34.00-35.00
Chhola 26 00-28.00
Maior 27.00-28.00
Khesari 1E.00-19.00
MEAT (Taka per Kg)
Beefl 50.00-55.00
Mutton 75.00-80.00
OIL (Taka per Litre)
Mustand 45.00-54.00
Soyabean 33001
Coconut( Colombo) 60.00-64 00
Vegctable Ghee 44 (-8
SPICES (Takas Per kg)
Oniont( new) * C21.00-22.00
Garlic . 48.00-52.00
Chillies 62.00-68.00
Tumerict Round) 42.00-46.00
T (Long) 48.00-52.00
Green chillies 20.00-24.00
Ginger 16.00-20.00
Cinnamon® (10gms) 1.00-3.50
Cardamom® (large) 9.00-10.00
Thira (Stigms) 7.00-7.50
VIISCELLANEOUS (Taka)
{ihee 220.00-2 30110
*;upr ] iy
Mulasses 16 00| § 0t

Semerce * Department of Agrts vt ol
Murketing

4 Gains

[-u.ml‘

* 118 unchanged stocks include seven traded on the day at

’ the

Issucd
Markel

previous s quoled prices.
DSE All Share Prhellﬂt‘.r- 336.2414
Capital-Taka 4,602,377,190.00
Capitalisation=Taka 9,608, 184,054.00

Turnover = Taka 2403980.00 (Valuc) 7432(Volume).

wlidod,

Explaining the situation,
e [Mrector said,” We hawe
only two laboratories, onc In
Dhaka and the other. in

Chittagong - for testing sam-

hhaka belongs to the Instiule
ol Public 1iealth (IMH). ‘

The manpower and physica,
lacilities at the laboratorics arc
inadequale, he' pointed oul.

But IP11 Director Dr. Farida
liaque disagreed with the
views of the drug adminisira-
tion. Shc said it takes only
three months for testing,

She noted around 3500
samples arc sent o the 1M1 a
year for lesting. "The samples
have to wail for ils scrial
Morcover, it lakes at least -
icen days to sort oul Lhe re-
sults of testing”, she said.

National Professor Dr. Nurul
Islam is critical aboul lesting
arrangements for finished
pharmaceutical products. "The
cxisting system (o deteet the
qualily of drug is not al all cf-
feetive. There should be moni-
toring of qualily through sur-
prise visils and other vigilance
operalions al production
points by Lhe relevant agencies
of the government. Samples
should be collected for testing
before marketing”, he told the

Dadly Star. |
Prol. Islam s slern
actions produccers

of sub-standard medicines.
Under the existing law for
drug administralion, a notice
is scrved on the company 1o
withdraw fts produels [rom
the market afler the same arc
found sub-standard. The prod-
ucts are later destroyed. But it
cannot be ensured whether all
sub-standard products in rc-
lated items are withdrawn or
not, the Director of Drug
Administration admitted,
There arc however provi-
sions undcr law to suspend Lhe
manufacturing licence for a
particular ftem of a company if
its products arc sub-standard.

Bul this has rarcly-been ap
plicd

National Profcssor Nurul
Iskim suggested in this context
that a commiltce, comprising
of cxperienced pharmacists,
bio ‘chemists, doctors and rep-
resentatives of Drug Admi-
nistration should be formed to
cnsure the quality of phar-
macceulical products. TI'I’I'I will
Jargely help remove any mal-
practices in the scetor, he

_ obscrved
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Gold (Taka for 1 1.66 grams)
Tejahi T200.00
Gruimea T000.00
Silver 200,00

Taka per100 picces)
Cow
Calf 1200000  — 1 5,000.00
Lagh 2500000 — 3000000
Medum sono0 — 4000000
Teavy soo000  — 55,0000
Very heavy 6500000 —  70,000.00
Reyored 2500000 2 — ¢ 30.000.00
Goal
Big & i
heavy izomo0 — 12,5000
Lighn &
Aechum 100000 — 7.500.00
Ky wuteed m — m
Sheep OoM00 — 1OUN000
il FEALD  55,000.00 6l 00

Sounve: Deparmment of Agin oiaral Markeimg
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SELLING AND BUYING RATES, oifersi by
Commercials Banks, for Bank (heyues,

(BCs) and Overseas Drafis (Ob»)
One Unit of Forelgn Currencies
{¥Cs) for Taka
FCs Buying Selling
115 Dollar 15.4432 35.9226
*I’K Pound Sterling69.6473  70.4652
Conan Deutsche 23,8193 24,1496
b ETIS
b e Frang 1.0171 T.1162
Saudi Rival 9.4519 9.6101
Iach CGuilders - 21,1160 21.4144
Pakistun Rupee  1.6008 1.6160
(AMU®*)
Singapore Dollar 20.5349 20.8126
“ UAE Didham - 9.6831 9.814]1
Kuwait Dinar Not available
* Indinn Rupec 1.9098 1.9284
; , (AML)
* AMU-Asian Monetary Union
SECONDARY EXCHANGE MARKEL
Wage Eamers Fund/ Expon
Performance Benefit (XPB) Fund
Buying Selling
US Dollar 16.48 36.53
UK Pound 70.90 70.95
Sterling

* Ihe mutes of Pound Sterling are decided
every day, based on the cross-rates of New
Yurk market

Source: Sonali Bank

| |

ples. However Lhe laboratory in |

| United Nations

“commilttee,

Ropes are in great demand with elections orily a few d.nyl nway Youngsters ure bus)

weaving them in a vacant city plot. This is a source of income for them.

— 8tar Photo

Tran okays
$307b

budget

NICOSIA, Feb 2: lranian leg-
islators have a a bﬁﬁl
63 per cent higher than Uhe
current level based on

about 20 billion dollars ol oil
revenue and 4.8 billion dollars

‘ol foreign credit for the ycar

starling March 21,

Reuter.,
Tehran radio sald the bilil,

sciting the gencral budget al
20.08 trillion rials cquivalent
lo 307 billion dollars at the ol
ficial rate of 65.5 rials per dol-
lar became  law aller receiving

final approval by the oversce-
ing guardian council.

Call money

market

Star Economic Report

Rates in the call moncey
markct from 10.00 per
cenl to 12.00 per cent during
the week ending on January
30, according lo a press
relcase of Bangladesh Bank on
Saturday.

During the same week, in-
leiest rates offered by Lhe
banks on certificates ol de¢
posits varied from 10.25 per
cenl Lo 13.75 per cent. The
‘bank rate, hewever, remained
unrhanad at 9. 9.75 per cent.

rcports

Gulf war yet to
hit Wall Street

NEW YORK, Feb 2: If the
war in the PPersian Gulfl s
threatening to deal the U, S,
cconomy any lasting harm,
stock traders on Wall Strcet
haven't gollen the message,
rcporis Al

Undcterred by recession
worries and talk of the im-
mense cost of Opceration
Desert Storm. they have been
bidding thc market up relent-
lessly for the two wecks that
have passed since the lighting
bogan.

AL the outest, their bullish-
ncss stunned the vast majority
ol forccasters who had becn
calling for al lcast a bricl de-
cline on an outbreak of hostili-
lics, :

Sincc Lhen, they have
flouted cvery prediction that
the rally would die down oncc
the initial cuphoria worc oll
and "reality” sank in.

Analysis have offered a wide
varicty ol cxplanations for Lhe
Street’s persisient exubcrance,
ranging from a simplc our
:-I-dc-is—udnning view Lo visions
of long-lerm cconomic and po

litical bencfits that arc just be-
ginning o take shape.
As many sce the situation,

! the most important surprise in

e —_— T —w— - ———

the short run has been the, im-
pact of the war on world ofl
prices and supplics.

In contrast to the crisis that
had been feared, ofl is plentiful
and ‘as cheap as it has been
since Irags invasion of Kuwail
on Aug. 2. Whalt's more, Lthe
United States seems dncreas-
ingly likely 10 emwrge from the
war holding somec valuable
10Us from oil-cxporting
fricnds.

Beyond the question ol ol
the stock markel scems to

have drawn greal psychological

benelit from Lthe suecccss of
carly opcrations by the U. S, -
led coalition.

"We think the outbreak of
war has changed an unknown
war risk into somcthing that
we are Jearning o deal with on
a day-lo-day basis,” said Steven
Nagourncy at Shecarson
Lehman Brothers INC.

"Risk that can be mcasurcd
and cvaluated, we belicve,
less of a deterrent o new in-

vesiment than the nebulous
uit crtaintics of the threat ol '
Wil

e New . York Stock
kst hiange compeosite - index
gained 402 to 187.40

)| World economy declines

NEW YORK (United
Nations), Feb 2: The world
cconomy sullcred a slowdown
last year, but the prime causc
was nol the Gull crisis, the
(UN) said
Thursday, rcports AFD. .
' l{npnrlln; that the
cconomics of most nations had
declined, the UN said a no-
table cxception was Japan,
which saw ils economic
growth rate improve [rom the
4.9 per conl level of 1989 Lo
5.5 per cent last year, whilce
"South and East Asia remaincd
the most rapidly r:xpanding
region in the world.”

Predicting the world econ-
omy would stagnate in 199],
the UN's Economic and Social
Commfitec said therc would
likely be "hesilant reccession in
the major industrialized coun-
trics, transition problems in
Easicrn Europe; and stabilisa-
tion cflorts in Latin America.”

Over the
"The Gull crisis

year
pasl year, said the | this will decline in

amounted o a scrious shock to
the world cconomy, although il
was nol Lhe prineipal causc of
the slowdown of 1990."

Neverthelss, the crisis did
have a measurable ceflfect on the
slowdown,

The report said @ "It is cs-
timated that the rise in oil
priccs and other conscquences
of the crisis the trade embargo
[against Iraq and Iraqi-con-
trolled Kuwait), the loss of
rcmillances (by third world
nationals in Iraq and Kuwait),
the' repatriation of migrant
labour ‘reduced the growth of
world output in 1990 by some
0.3 per cent.” .

Economic pcrformances
varied widcely, said the com:
millee.

Overall, frce markel
cconomics saw their cconomic

' fall from 3.3 per cent
in 1989 10 2.5 per cenl last

., with the prediction that
991 to 1.8

per cent.

Among the [ree markc!
mnmmlﬂ. the United States
and Canada saw Lheir eco-
nomie growth rate drop from
2.5 per.cent in 1989 to onc
per eenl last year.

‘Only dapan improved on its
performance, while Germany
mandged 1o maintain ils cco-
nomtie growth at an annual rate
ol four per cent. Britain saw ils
growth rate drop from two per
cent to 1.5 per coeni,

_l]'h"l:‘.'l'ﬁ:i‘ltl:ﬂ aming devel-
-bping untrics wore even

f, the report noted.

It said: "South and East Asia
remained the most rapidly cx-
panding region in the world in
1990, with overall GDI* [Gross
Domestic Product) expanding
al close lo six per cenl.”

Indonesia, Malaysia and
Thailand saw growth rates of
buetween seven and nine por
cent lasl year, South Karca
cnjoyed an 8.5 per cent expan-
sion rate; bul China which saw
its growth rale drop

Dr A R Mallick Chmrman Bnnrd of Directors Nationil Bank Ltd delwanng his inaugurul
peech in the 7th Annual General Meeting of the shareholders held in Engineers Institution

m Thumhy

Mr R A Howlader Managing Director of the bank and Mr Md Zafar Humid Sr

“ca President & Seeretary of the bankare also seen in the r.llttl.ll"ﬂ'

nm.nwm,mmunm

&---r-.
' %«

-_.

managers  conference of M Baraka Bank Bangladesh Limited was held

Viee Chairman of the Beard of Dircitwis
uﬁmbntnd Executive Vice President
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PFAREIS, Feb |: The workdy

policics, re
[3ut Ministers from (he “-

moember  Organisalion
Feconomic Cooperation

moeting
commitlting their governments
o a range of policics
19908 atmed at “Tull inlegra-
tlon of cconomic and crwiron-
mentdl policics,” a commu-
micjue sakd.

“There is a fundamental
link hciween cconomie growth
and rhe eavirepment.

Bangladesh

Bank affairs

Star Economic Report
The balances held by

 }
¥

llangladesh Bank oulside the

couniry stood al about Taka
2410.67 crorc on January 17
last, the bank said in ils
stalement of alfairs issued to
the press on Saturday.

The amount includes eash
ail short-lerm sccurities.,

3csides, approved foreign
cxvhange holdings of
angladesh Bank valued Taka
200.00 crore and s gold coin
and bullion in asscis, abeout
Taka 74.28 crore.

Bangladesh Dank’s holdings
of government trcasury bills on
January 17 amounicd to about
Taka 518,19 crores.

On ils asscils side. the bank
had Taka 1457.23 rrorc as
olther loans and advances, Tak
601.64 crorc as invesimenis
and Taka 1459.77 crorc as
olhcr asscts.

Total notcs issucd by
liangladesh Bank as on January
17 amounicd to Taka 3473.56
crore including Taka 3473.54
crore as noles in circulation
il Taka 2.31 lakh as noles
held in its banking depart-
nrenl _

The bank In its issuc de-
partment held government of
Hangladesh sccurities valued at
Tnka 526.04 crore and inler-
mal bids of exchange and other
commercial papers, at Taka
265,08 crore. Coin holdings
amu-vnted o Taka 17, 16 erore.
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Kuwicha bhales
FOH * Narayangan]/Daulatpur
Varieties (Tk. per 100 Kg

Medium 1393 1500 1125
Botr.* (B) 1340 1447 1098
Bot. (C) 1206 1286 1045
Bo.. (X) 1072 1125 B57

* FOB = Freight on board
* Bot. = Bottom

Puccg bales FOB FOB
Varieties  (Ready)* (Sight)**
Bangla Tk. per 8 per
White bale* MT®*
BW SPL. 3450 585
BWA 3350 §70
BWEH 3300 550
BWC 2900 480
BWD 2600 410
BWE 2000 365
Bangla
I
BT SPL 3500 595
BTA 3450 580
33 3400 560
BIC 2050 490
BID 2650 420
BTE 2100 375
White Rejection (WRS)/
Tossa Rejection (TRS) :
Habijabi, Cut Ropes
IWR 1650 2900
PWH . 1300 220
3R 1750 300
BTH 1400 230
HCR. 1250 230
While /Tossa
Cutling
BWCA 1450 235
WCB 1300 220
HBTCA 1600 250
BICH 1500 235
Meshta
Spl. 1950 355
K 1900 345
B 1 800 330
. i 1600 295
SPL Cuttings 1000 176
Ord. Cuttings 900 170
SMR 1125 200
* FOB = Narayangan
*s FOR sight = Chitlagong/ -

L

Imports/arrivals of Kutcha

bales “ N n] were
seven m housand

TR ] m al MIF“I' al

six o seven Lhousanls
mounds. (One manund s cqual
W 37.32417 KGa.)

MOSCOW, Feb § : Prioes
hikes will be

Price riscs were on the
agenda of Friday's scssion of
the Federation Council, the top
slale adcrship grouping the
Prestdents o  all

RIO DE JANEIRD, Feb 2 :
[Janks shut down and
hordes eof cash-starved

rampant
Just 10 momths aller lln

scvere anti-inflation re-
forms, PPresident Fernando
Collor de Mcllo ordered banks
closed until Monday and de-
clared an cmergency wage-
price freeze lo stop rising
prices.

Collor declarced the . mea-
surcs afler the government
announced that priecs had
risen_ 20.2) per ceml in
January, the highest monthly
rate sinee he look olfice March
15, 1990 as Praxil's lirst frecly
cheeted lender sinee 1960,

Interest rate hike
in Germany

BRUSSELS, Feb 2 : The
hike of German initcrest miles
on Thursday underlines Lthe
nced  for some - European
Communily IEC) countrics o
rein in inflation and trim buoed
get deficits, the Europenn g
centlage point in German bl
ing Inicrest rales showed

F-I.II'HFI hl'#"l COONONTY W .-
nol l:'h‘hll its ““l‘ltlﬂﬂ LT

cics, s AFP,
Iits warning was clearly <4
rected principally at Grives

ot and Britain, the FoO S
highest-inflation countrics

At a mecting of EC Finimncv
Ministers this weck, Greeee
and Naly were also criticisced
for excessive budget deficits.

SOFIA. Feb 2 : Dulgarians
sulfcring their harshest winler
since World War |l were hit by
overnight price riscs of up lo
1,200 per cenl, Treporis
Reuter,

Weary shoppers  braving
icmperaturcs of minus 17 de-
grees centigrade (Just over
zcros Fahrenhei) shuffled with
grim resignation into their
usual log waitling lines outside
Sofia storcs.

“The children at home have
to cal and | can’L deprive them
on milk, cven when it Is lerri-
bly cxpensive,” said Horfana
Paviova, a 32 ycar old worker.

She was queuing up to buy
mifk thal cost five limes more
than Lhe previous day.

$ 29.5 m HK aid
to war likely

[IONG KONG, Feb 2 : The
British colonial government is
considering contributing 230
million llong Kong dollars |
29.5 million US ) towards Lhe
Gull war cflort, government-
run Radio |1K rcported Friday,
rcports AFT.

The issuc will be m

by the colony's poliey

G Cowcog Doy

askod 10 approve the expengi-

ture later lhill day, the *ﬂ
savid, mmm

This woula b LA

moncy lo war elloris,
about four million US dollars o
help victims of the Falkkynds
war in 1982,

Foreign exchange
reserve up in Japan

TOKYO, Fch 2 : Japan's for-

cign cxchange rescrves
swclled 467 million dollars
from a month carlier o 77.52
billion dollars at the end of
January, the Finance Ministry
said Friday, rcports AFP,
The Ministry did nol pro-
vide reasons for the incrcasc.
Financial sources atiribuled
the risc parily o dollar buying
by the Bank of Japan, the cen-
irisl bank, on the loreign ex-
change markel lor m
stabilisation.

cxchan ll#H M al
B8 -l the end
of November, o the

latest sinlisties , the
Minisiry said.
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