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CANBERRA, Feb 1: World
wheat production in 1991-92
is likely to be lower than in
1990-81, and prices higher,

Xinhua.

The tion was made by
Chrysanthi Papadopoulos, As-
sistanl Dircctor al the Aus-
tralian Bureau of Agricultural
and Rcsources Economics
(ABARE), at the outlook 91
conference being held here.

If another bumper world
wheat crop is harvested in
1991-92, prices could [all
further’, she said.

Chalrman ol the Australian
Wheat BDoard, Clinton Condon,
said that record or ncar record

Wheat output
to be lower

real 1erms have been unprece-
denited

i sadd that prospects for
the 1991-92 crop would be
largely determined by scasonal
copditions in the Northern
Hemisphere. e expected the
principal influences to become
evident between March and
Junc in 1991,

According Lo Des Cenery.
Chairman ol Lhe Australian
Barley Board, fluture demand

* for both malting and fced bar-

ley in the world market is very
sound. lle expecied the new
scason's prices lo remain at
aboul currcnt levels or to im-
prove slightly as long as Saudi

production in six of the Arabia and the Sovict Union
world's scven largest produc-  remain buyers.

crs and escalation of the sub- On Lhis basis, Cencry
sidy war between the United forccast feed barley prices
Stales and the Europcan next scason al 94-98 US
Community (EC) have driven dollars per ton with a

the wheat price on world mar
ket down to levels which in

prem fum of 23-27 dollars per
ton for malting barlcy.

~Taiwan okays
$ 302.6b
economic plan

TAIPELI, Feb 1| : Talwan's
Cabinct approved Thursday an
extensive 8.2 trillion Tafiwan
Dollar (302.6 billion US Dollar)
national construction plan to
propcl Taiwan into the ranks
of developed countries in six
years, officials said, rcports
ml

The 1991-96 economic
construclion package is aiming
to achicve a scven- per cenld
annual cconomic growth ralc
in thc period. It secks to
increase personal income, up-
grade quality of life and accel-
crate and balance industrial
development, Cabinet officials
said.

Key among the 779 projccls
planncd are highway and sub-
way sysiems, petrochemical
plants, infrastructurce for heavy
industries, the country's fourth
nucicar power plant and so-
El:hucllcd pollution control

“l.h.r'ding to Lthe develop-
ment plan, Taiwan's GNP
(Gross National Producl) would
cxpand to 2.985 billion US
Dollars in 1996 as comparcd
with 1.615 billion US Dollars
for this ycar.

Per capita income would

to 13,975 US Deollars in
1996 [rom this ycar's 7,990
US Dollars, the officials said.

Premier Hau Pel-Tsun dc-
scribed the package proposcd
by the council for cconomic
planning and development, the
island's top cconomic think
tank, as “forward-looking” in

trying to transform the fsland

into a regional cconomic and
financial hub, they said.

India, Cuba
form joint
venture body

IHHAVANA, Fcb 1: India and
Cuba have [ormed a
committecs for joinl venturces

to increcasc bilateral Lradc,
rcports Pool.
An agreement to Lhis effect

was signed by the Indian Am-
bassador here and the Presi-
dent of the Cuban Chamber of
Commerce who said the new
mechanism responds 1o the
creation of a joint venlure

commission, promoted by
Asian busincss associalc.

Iligh rate of interest on
farm ercdit discourages farm-
ers 1o scck bank loans. This
has alrcady madc an adverse
impact on agricullural output
in many arcs of the country.

The farmers pay 16 per
cert interest on the loans
while jute traders are required
to pay only ® per cent intcrest
on loan in casc of currend capi-
tal. Ofien farmers fail to repay
the bank Jloans in due time and
face certificale cases.

Banking cxperts said such
discrimination has leflt a nega-
live impact on the agricultural
scolor, Irrigation and trans-
plantation of High Yicldin
Varicties (HYV) are :
Political lcaders, in conrse of
thetr hectic election cam-
paigns, have committed that
intcrest on certain ameunt »f
loans will be waived and in
many cascs, ceriificale cascs
will be withdrawn.

Bangladesh Bank, in s re-
form bid of the banking scctor,
had fixed the maximum limit
of agricultural intcrest for
agricultural and commercial
banks at 16 per cont. The bank
authoritics defended the im-
position of this inlcrest saying
this would prevent the loans o
become ‘bad debts.’

But other experts say il the
loans are given Lo real farmers,
therc will be no problems of
bad dcbts. They say the real
problems lic with the manipy
lation of agricultural loans
which arc changing hands to
the non-farmers through mid-
dlemen. The vested quarters
arc playing a dubious rolc in
the proper distribution ol agri-
cultural loans.

The cxperts say cven the
urban housing, cxports of all
commoditics (other than jute)
have interest rates of 8-11 per
cent with subsidics being of-
fecred to certain scctors. The
rate of subsidy for the cuirent

Business

Adverse impact on agricultural output

capital Hgﬂ: industry is 6.1
per cent. the special pro-
jects, the inlerest rate is be-
tween 8 and 12 per cenl
Reports [rom rural arcas
suggest the rigidity in the dis-
tribution proecss of agricul-
tural loans are discouraging
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Brick-making is in progress at

High bank interests
discourage farmers

By Shahiduzzaman Khan

the farmers to cullivate bore
crops intensively, Price hike ol
dicsel and of pumps
arc also posing as hindrunces.

« The interim government
pledged 1o reduce the diescl
price and kecp the certiflicale
cascs suspended in an carlicr

announcement,
It is howcever not clear
whether the Government

would reduce the diesel price
duc 1o instable situation in the
ofl market and uncertain posi-

tion of itls abundant availabiliy

the cxperts added.

v .-f‘v-.'
iy

e

construction work but its price 1= souring.
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“Garment workers to go
for greater movement

" Star Economic Reports

langladesh Garments Sr-
amik Karmachari Oikya
lParishad in a rally on Friday
deeided that it would go for
grealer movement to realisc
thetr five-point demand sub-
milted carlier to the Acling
President.

The parishad would form
factory commitlec in all the
garmecnts industries through-
oul the city. It has also dc-
cided to conducl a campaign
fortnight from Friday. It would
bring out posters and leaflcts
in favour of their five-point
demand during the period.

The Oikya Parishad, fo
afler the fire incident in a
garments factory in Mirpur last
month, lamcnted that the
ncither the Government nor
the garment faclory owners
had paid any heed o their

demands.

The five -point demand 1in-
cludes enforcing different [ac-
tory and labour laws, [ixing a
lowest salary of 1400 Taka,
giving the workers some al-
lowanccs.

Mr Mcher All, Gencral Scc-
rctary of the parishad, ad-
dressed the rally and said the
workers arc the main force
behind the country's [lourish-
ing industry. But thcy had been
deprived ol their legal rights.

of the parishad, said the own-
ers are cxploiting the workers

by paying them poor salary and
denying other [lacilitics. lle

said such exploitation would |

ultimately kill the industry.

Workers' represcentatives
from diffcrent garments [ac-
lory addressed "the rally.

ADB loans,
investments

rise 9 p.c.

MANILA, Fecb 1: The Asian
Development Bank (ADB) pro-
vided a total of 4.004 billion
dollars in loans and invest-
ments in 1990, up nine per

cent from the previous year, an
ADD statement said here
Thursday, reports AFD.

The Manila-based ADD said

that loans to governments and
dircct private scctor loans to-
talled 3.972 billion dollars, up
10 per cent from last ycar,
while dircet equity invest-
menis amounted to 32 million

Mr Abul Hossain, President . dollars, up 43 per cent from

1989.

Of the bank's 18 developing
member countrics, Indoncsia
rcceived the most loans, to-
talling 923 million dollars, fol-
lowed by Pakistan wilth 705
million dellars, India with 699
million dollars and the Philip
pincs with 683 million dollars.

The country's revenuc
carnings during the first hall of
the currcnt fiscal fell short of
the target by more than Taka
600 crorc, according to an ol-
ficial estimale, reports UNI.

Aggregale revenuce carnings
over Lhe period is only about
40 per cent of the annual lar-
get of Taka 7,067 crore.

According lo Finance Min-
istry reckonings in Dhaka pre-
pared last week, carnings from
luxcs and dutics during July-
Dcecember period of 1990-91
stood at Taka 2,930 crorc
Egﬂin!'l Lhe [It'T!lltrﬂ- target ol
Taka 3533 crorc.

Collections [rom three ma-
jor arcas cusloms, excisce and
income lax where far below
the targel. Earnings from cus-
loms duty stood at Taka 1,055
as against Taka 1,177, the pro-

jeeted target for the same pe-

. Revenue earnings
fall by 40 p.c.

riod.

Colleclion from cxcisc duly
has so far been very poor. As
against Lhe larget ol Taka
1,081, only Taka 791 crorc
were collected.

Iin addition, Income tax
collection stood at Taka 301
crore against the period’s tar-
get of Taka 487 crore.

The poor performance, offi-
clals feared, would disrupt the
bid to raisc domestic re-
sources Lhrough eflfcetive rov-
cnuce genceralion.

Decline in import as well as
in local production mostly
causcd the revenue shortfall,
trading circle said.

According to Ccntral Bank
cstimates, fmport deelined
during July-November period
by about 15 per cent over the
corresponding period of last
year

L

Market Prices of Listed Shares and Debentures with
Dhaka Stock Exchange

At the close of trading before on January 24 and January 31, 1991 weekends

Islam Jute 100/5 61.00
Jute Spinncr 100/5 94 .00
Munal Jule 100/5 100.00
Northerm Jule 10/50 NT
Shamser Jule 100/5 100.00
Spcialised Jule 10/50 NT
Shine Pukur Jute 100/5 95.00
Sonali Aansh 100/5 72.00

PHARMACEUTIC ALS & CI]-EE?SIICALE (Fifteen)

Ambee Pharma 10/50

1990-21
January Jaruary High
24 31
Company EV/ML*  Taka Taka Taka Taka
BANKS (Ten)
Al laraka ank  1000/1  960.00 960.00 1135.00 960.00
A ek 100/5 150.00 137.50 2585. 150.00
Cily Bank 100/5 178.00 180.00 240. 160.00
LFIC 100/5 150.00 142.50 235.00 150.00
Islami Hank 1000/1 1011.25 1011.25 122.00 925.00
Natonal Bank 100/5- 110.00 110.00 145.00 106.00
Pupall Bank 100/5 100.00 100.00 115.00 100.00
ali Bank 100/10 90.00 85.00 30.00 - 90.00
u.CBL 100/5 138.00 138.00 155.00 138.00
Uttara Bank 100/5 218.00 205.00 240.00 218.00
INVESTMENT {Ellllt]
L.C.B 100/5 100.00 90.00 100.00 99.00
st ICB M.Fund 100/5 450.00 450.00 575.00 450.00
2 ICB Fund 100/5 182.00 175.00 220.00 180.00
rd ICBM. Fund 100/5 149.00 146.00 173.00 143.00
4hICBM. Fund 100/10 139.00 135.72 161.00 133.00
SthICBM. Fund 100/10 120.00 118.00 142.00 118.00
6thICOM. Fund 100/10 90.50 89.00 104.00 88.00
ICB Unit Cerl.
Sales Price . 126.00 126.00
e -purchasc 121.00 121.00
INSURANCE (Four)
BGIC 100/10 108.00 106.00 115.00 105.00
Green Delta 100/10 107.00 106.00 122.00 106.50
Peoplcs 100/10 108.00 109.00 110,00 109.00
United 100/10 109.00Al. 108.24AlL 116.00 105.00
ENGINERING (Nineteen)
Altab Automobiles 100/5 207.50 205.00 232.00 205.00
Allas | 1050 38.00 38.00 48.00 a5.50
Axtz Pipcs 100/5 22000 220.00 250.00 180.00
Ba Aulocars100/5 121.00 120.00 157.00 114.00
la Lamps 100/5 260.00 237.06 365.00 260.00
B. Alluminium 100/10 78.00AL 76.00Al. 110.00 75.00
Bengal Carbide 100/5 400.00 400.00 450.00 320.00
Bengal Steel 10/50 18.00 18.00 :
Eastcm Cables 100/5 81.00 80.00 99.00 78.00
Howlader VC 100/10 103.00 103.00 112.00 103.50
Karim ™ 100/5 120.00 120.00 139.00 116.00
Mclalex Comp. 100/5 80 .00 78.00 113.00 80.00
Monno Eta;i"}Icrn 100/5 250.00 250.00 250.00 250.00
Monno Julex 100/5 400.00 400.00
National Tubes  100/10  113.50 110.00 122.00 102.00
Panther Stecl 10/50 6.00 6.00
Quascm Drycells 10/50 7.50 7.50 9.30 7.25
Renwick Jajneswar 100/5 48.00 48.00 75.00 40.00
Singer Bangladesh 100/5 1150.00 1150.00 1150.00 1150.00
FOOD & ALLIED (Twenty one)
A3 Biscuit 100/5 200.00 200.00 200.00 200.00
Alpha Tobacco 10/50 48.00 48.00 48.00 48.00
Aman Sca Food 100/5 36.00 36.00 40.00 36.00
Apex Food 100/5 310.00 300.00 285.00 260.00
Aroma Tca 100/5 45.00 45.00 52.00 45.00
100/5 305.00 305.00
Be | Food 100/5 200.00 171.79 255.00 200.00
BI.T.C 100/5 600.00 600.00 600 .00 G0O0.00
BTL. 10/50 B83.00 83.00 83.00 80.00
Clg. Vegetable  100/0 97.00AL 97.00AL 111.00  90.00
Dhaka table 100/5 160.00 155.00 192.0{0 153.00
E.l. Cemellia 100/5 T700.00 700.00 700.00 S500.00
Frogleg Export 10/50 4.50 4.50 B.00 4.50
Gemind Sca Food 100/5 100.00 100.00 100.00 100.00
Modern Industrics 100/5  130.00 130.00 130,00 120.00
N.T.C 100/5 255.00 255.00 350.00 255.00
Flour 10/ 100 NT NT . :
Ruran Ol 10/ 00 7.50Al. 7.00AL 9.25 7.25
Tulip Oairy 100/10 105.00AL 105.00AL 105.00 101.00
Yousul Flour 10/50 NT NT -
Zeal Bangla 10/50 9850 8.10 10.00 7.40
FUEL & POWER (Three)
Padma Ofl Co. 10/50 45.00 45.00 47.00 45.00
Eastern Lubnicant  10/50 14.00 14.00
Oxyren 10/50562.00XDX1 50.00XDXB 90 .00 51.00
JUTE (Twelve)
Ahad Jute 100/ 10 NT NT
Anowara Jule 10/50 NT NT
Dclia Jule 10/50 8.50 8.50

Bangla Proccss 100/5 60.00
Beximeo Pharma  100/5 165.00
Glaxo 10/50 125.00
1C 1 10/50 10.00
Kohiftoor Chemical 100/5 72.00
Petro Synthelic 10/50 13.50
Plizcr 100/5 110.00
Phama Aids 100/5 160.00
I’hamaco 100/5 40.00
Progressive Mastic 110/5 58.00
Reckitt & Colman 10/50 250.00
Rahman Chemicals 100/10 60.00AL
Therapeulics 100/5 36.00
The lbnsina 100/10 80.00
PAPER & PRINTING (Six)
Eaglc Box 10/50 12.65
Monospool 100/5 134.00
Paper ggm:rllng 100/5 115.00
Paper Processing 100/10  106.00Al
ma Prinlcrs 10/50 50.00
Sonali Paper 10/50 58.00
SERVICE (Two)
Bangladesh [lotcl 10/50 12.00
Bd. Service 10/50 NT
TEXTILE (Eighteen)
Alhaj Textile 10/50 NT
Arbee Textile 100/10 NT
Ashral Textile 10/50 30.00
Chand Texlle 10/50 NT
Chand 10/50 NT
Desh Garments  100/10 100.00
Dulamia Collon 100/10 BO.00Al
Eagle Star 10/50 33.25
GMG Ind. Corp.  10/50  13.00
Modern  Dying 100/5 32.00
Quascm Si 10/50 6.00
Quascm Texlile 10/50 8.00
Rahim Textile 100/5 60.00
Satham Textile 100/10 85.00
S.T.M. (ORD) 100/5 35.00
Stylecralt 100/5 100.00
Swan Texllle 100/5 680.00

Tallu Spinning

100/10 106.00AlL.

MISCELLANEOUS (Fourteen)
Apcx Tanncry 100/5 146.00
Aramil 10/50 NT
Bala Shoc 10/100 40.00
Ieximco 10/ 100 8.80
BSC 100/5 55.00
Chittagong Cement 100/5  132.00
G. Q. Rall Pen 10/50  56.50
Himadr Ltd. 10/100 NT
Milon Tannery 100/5 30.00
Monno Cceramic 100/ 132.00
Pheonix Leather 100/5 100.00
Savar Reflraclories 100/5 129.00
The Englincers 100/5 10000
Usmania Glass 100/5 150.00
DEBENTURES (Four)

Apcex Tanncry 2000/1 955.00
(17% 1992)

Be | Food 300/1  1200.00
(18.: 1992)

Beximeo Pharma 2500/1 1640.00
(17% 1997)

Quasem Silk 2000/1 400.00
(17% 1994)

*FV = Face Value* ML= Markel Lol
NT= Not Traded, AL=Allotment Letler

XB= Ex.[Bonus/ XD= Ex. Dividend

61.00 63.00  50.00
93.00 100.00  94.00
100.00 100.00  50.00
NT :
100.00
NT -
95.00 100.00  93.00
72.00 75.00  51.00
14.00 18.25  12.50
60.00 73.00  60.00
155.66 182.00 150.00
125.00 240.00 125.00
10.00
70.00 93.00  69.00
13.50 14.00 10.50
110.00
157.00 200.00 150.00
40.00 55.00  40.00
56.60 70.00  58.00
250.00 250.00 250.00
61.00AL 106.00  60.00
35.00 50.00  36.00
80.00 105.00  80.00
12.50XD 13.50 9.50
134.00 135.00 116.00
115.00 125.00 115.00
106.00AL  115.00 100.00
50.00 5000  25.00
58.00 60.00  59.00
12.00
NT
NT - .
NT : :
28.00 3425  30.00
NT .
NT . -
97.00 102.00  95.00
. 70.00AL 107.00  80.00
31.50 42,00  33.00
13.00 13.00 10.00
33.00 45.00  33.00
6.00 7.25 6.00
7.50 10.00 8.00
60.00 62.00  50.00
83.00 103.00  85.00
35.00 60.00  35.00
100.00
60.00 73.00  60.00
103.00AL 120.00 103.00
140.00 155.00 135.00
H - e
38 .34 64 .00 39.50
8.25 12.00 8.30
55.00 6000  55.00
132.00 132.00 107.00
52.98 7500  55.00
30.00 54.00  35.50
128.00 150.00 127.00
100.00 110.00 100.00
130.00 129.00 113.00
100.00
143.00 152.00 135.00
980 .00 1015.00 875.0)
1200.00 1800.00 1200.00
1640.00 1880.00 1640.00
1400.00 1550.00 1400.00
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Workshop on
financial sector

reforms ends

A 3-day workshep on
*Mnancial sector reforms.”
organised by the Bangladesh
Institutec of Dank Management
(13113M). concluded Thursday,
reports [I5S.

The workshop, interalia,
highlighted implementation
process of the various lypes of
reforms which have been
introduced iIn the fnancial
scclor and Lheir impact on the
cconomy. The partictpants in
the workshop were drawn
from the Bangladcsh Bank.
commecrcial banks and
development financing
institutions.

A G-day long regular
iraining course on “lluman
‘relations and customer servico
development® also concluded
Thu at the institute. A
number of 32 afficers from dil-
ferent banks and Anancial In-
stitutions partictpated in the
course.

Mr. A.B.M. Mahbubul Amin
Khan, Director of the institulc,
presided over beolh the con
cluding scssions of the work
shop and the coursc and gave
away the certificates to the

participants.

Pak duties on
Malaysian
palm oil slated

KUALA LUMPUR, Feb 1t
Malaysia will rcenew protests lo
Pakistan over allegedly dis
criminalory import duties im
posed on its palm ofl sources
=iid Thursday, reports AFP

The sources said thal
"rimary Industrics Minisicr
Lim Keng Yaitk would mect
with Pakistan's Iligh Com-
missioner (Ambassador) o
Malaysia soon to lodge his
protest.

Previous prolests lo
Pakistani officials have resulied
in a 500 Rupce ( 22 US dollar]
rcduction in palm eoil import
dutics to 4,500 Rupces (204
dollars) a tonnc and the re-
imposilion of a duty on
soyabcan oil, the main
competitor for palm oll sou-
rees said.

The sources said that cven
with the reduction, the duty
was still discriminatory be-

causc palm ofl was taxced al
100 US dollars a tonne more
than soyabcan oil.

The marketing manager of a
plantatfon company satd that
the m ofl industry was
pressing for an abolition of du-
lics cven though the reduction
would alrcady turn econsumcrs
lo palm oil.

Pakistan is one of the
las gest buyer of Malaysian palm
oil with purchascs amounling
o some 720,000 tonnes last
ycar.

Unemployment rate hits
10-year low in Japan

TOKYO, Fc¢b 1: Japan's
unemployment rate fell last
ycar to 2.1 per cent, the low-
est level in 10 yecars, while
growth in the number of ¢m
ploycd was the highest in 35
ycars, ollicials said Friday, rc-
ports AP,

The ave rate of unem-
ployment during the calender
year 1990 was 2.1 per cent,
down 0.2 point from the ycar
carlier, the Management and
Coordination Agency said,

It said the 1990 [igurc was
the lowest since 1980, when
the avcrage jobless rate was
2.0 pcr cent.

The average number of
uncmployed persons in Japan
in all-of 1990 was 1.34 million,

down by 80,000 or 5.6 pcr
cent, from 1989, the agency
said.

The number of jobholders
in 1990 increasced by 1.21 mil-
lion people, or 2.0 per cent,
the agency said. It was the lirst
increasc of more than 1.2 mil-
lion since 1957, when the
yearly increase in workers was
1.27 million, agency officials
said.

Japarn had 62.49 million
cmployed people last ycar.

Japan's jobless ratc would
be higher if ealculated by US
or European methods. In
Japan, members of the armed
forces and pcople working
morc Lhan one hour in the last
week of the month are consid-
cred employed. Japan has used
this mecthod to caleculate
uncmployment sinee 1953,

The agency attributed the
large growth in the work force
to Japan's slcady cconomic
cxpansion over the last ycar,
which openced up more jobs.

The Bank of Japan, how-
ever, recently warned that the
nation’s tight labor markct may
put the brakes on the nation's
booming growth, beeause wage
increases could result in
higher prices. The cconomy s
now in its 50th consccutive
month of uninterrupted ex-
pansion.

Plan to ease Gulf

vessels sailing

Another Reuter report adds:
Japanesc shipowners and
unions have decided to casc a

ban on Japancsc crewed ves-
scls sailing to the main ports
ol Saudi Arabia in the Gull .
shipowncrs labour rclations
ageney official said on Thurs-
daty.

IHlowever, ships carrying
Japanese crews will still be
prohibited from sailing north
of latitude 28.30 dcgrecs
north, which includes Iran's
main ofl cxport basc Kharg Is-
land, he said.

The shipowners labour rela-
lions agency and the all Japan
scamen's union imposed a ban
on Japanesc crewed ships sail-
ing west of longilude 52 de-

grees cast afler the expiry of
the United Nations deadline
for Iriv to quit Kuwail on Jan

ry 15.
uugupm:clc oil companics had
been urging shipping groups lo
cnd the prohibition becausc it
has driven up shipping cosls.

Some oil companics have
had to charter foreign crewed
tanks to load crude [rom Ras
Tannurah, onc ol Saudi Arabia’s

main ports in the Gull localed
west of longitlude 52 degrees

" Bid to boost exports

Riyadh shuttles
oil out of Gulf

DUBAI, Feb 1 : Saudi Arabia
has started shuttling oil out of
the Gulf to super tankes acling
as loading points in salfer wa-
ters off the United Arab
Emirates (UAE) because
tanker owner are rcluctant o

»sail into the Northern Gull, rec-

ports Reuler.

Oil industry sources said on
Thursday threc ships char-
tered by Saudi Arabia were oll
the UAE port of Eujairah and

included the 5.6,895 tonnc
Kapitan Michaclis the world's
biggest tanker previously
known as the Esso Atlantie.
Iran had ecarlier started
shuttling oil from ils termi-
nals close to Iragqi in the
Northern Gullfl te mother

tankers at lavan island in the
Central Gulf extensively usced
as an oil transhipment point
during the 1980-88 war with
Iraq.

Oil industry execulives said
the Saudi decision to shutlle
crude may have been
prompled by slack sales of its
heavy grades of crude rather
than threats to shipping In the
Gull

Jut several countries in-
cluding India and Japan, have
barred their tankers [rom
terminals in the Neorthern

Il::]I‘“Illll'l-l' sources sald the first
molher lanker has been
louded, the first customoers arc
expeeled o the tankers (rom

indta and Pakistan,

Snippets

Japan's account
surplus falls

TOKYO, Feb | @ Japan's
current  account surplus
shrank 7.4 per comt from
year carlier to 3.7 bille

Dollars in December bt was

up from 1.75 billion Dollars i
November, the Finanece

Ministry said Friday, reports
NP

For the whaolc year, the sur
plus in the curremt account
which mcasurcs trade in both
goods and scrvices as woll as
curlain [inancial transac Uons

narrowed 37 4 per cont teo

35. 8 billlen Dollars, the
Ministry saicd

Tax on selected
imports in Jakarta
JAKARTA Feb |

Indoncsta plans to imposc lax
surcharges on sclected Im-
ports to counter alleged plans
o dump goods by some Asian
countirics Lrying lo cut losscs
duc 10 the Gull war, Antara
ncws agency  sald Thursday,
roporis AFP

'he offlicial news agency
(quoted  Indusgiry Minister
NHartario as saying the mowe
was afmed at protecting local
manufactures from the cffcets
ol dumping

Mr. llartarto named China,
South Korva and Hong Kong as
countrics that would Wkely re
so-1 to dumping in the [acce of
huge cxport losscs as a resull

ol the war, accorfling 1o the
Andara ropoert
Ife did not speeily  the

commoditics or when the plan
would be introduced

IMF ready to
help Egypt

WASIIINGTON, Fcb | ;. The
International Monctary Fund
(IMF) assurcd Egyp! on
Thursday that it was rcady lo
help the nation’s cconomy
wealher the Gull conflict,
Monctary sources said, reports
Reuler.

llowever, the IMF stopped
short of lully endorsing Cairo’s
cconomic rclorms until® they
arc put into cffect, the sources
sad.

They sald IMF Managing
Director Michel Camdcessus
ld a visiting Egyptian dclega
tion that he was prepared o
pul the country’s cconomic rc-
form programme o the fund's

board for approval oncc il wﬁk

fullv underway.

Asia-Pacific bankers

to meet in Tokyo

SEOUL, Fcb | South
Korea's [3Jank of Korea [BOK)
Wednesday conflirmed that
central banders in Asin-Pacilic
would meet in Tokyo, bul
added it did not know whether
it would lead to the lormation
ol a reglional forum, as re
ported, says AFTP

Assistan!' Tovernor Leoc
Chan-Kyu, who will attend the
mecting scheduled for
February 22, said the gathering
would be “informal.” with no
specificd agenda and would be
closcd to the pross.

*“This mecting is for cx-
changing vicws among the re
gon's cenilral bankers on mu
tual Minance and cconomic
lations al a timc when coun
irics grow dependent on cach
other's economy”™, Mr. Lee said
in‘an inlervicw.

Coal trade likely

to be doubled
CANBERRA,. Fcbh | The
world scabornc stcaming coal
trade is cxpocicd lo double
ovee Lhe next 15 years o 331
megalonne (MT]), wilh,

Australia supplying 80 MT, ae-§

cording to an Australian cnergy

coonomist, reports Xinhua.
Geraldine Anthary ol the

Australian Burcaau ol
Agricultural and NResource
Feonomics (ABARE) made the
prediction atl a meeting closing
here Friday.

She said al the meeling, U
ABARE 91 outlook conler-
ence, that wial Asian scabome
slcaming coal imports are ¢x-
pected Lo rise from a forecast
81 MT in 1990-8]1 & around
160 MT in 2004-20005, n,
South Korca, Taiwan and Hong
Kong will remain the main im-
poricrs.
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Badiur Rahman, Managing Director of Palli Karma-
Sahayak Foundation, an organisation established for
providing financial and other assistance to various types of
orgunisations engaged in poverty alleviation in rural
arens. handed over a cheque recently to kristian Strobech,
the representative of Rangpur Dinajpur Rural Services

(RDRS), a concern of the Geneva-
Lutheran World Service, for giving

international NGO
loan to the landless and

the assetless of Rangpur-Dinajpur areas.
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