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'IEA move
depressed
oil price’

watchd of helping to
ol a ﬁ m world oil

at the start of the Gull

and ecxpressed concern |

that there could be a future
market glut, reports Reuter.

Bousscna, the Algerian
Mincs and Industry Minister,

said in an intcrview with the |

official APS ncws agency Lhal

the Paris-based Inilcrnational |

Encrgy had causd the
fall by stocks to the
markct.

Bousscna was sharply criti-

e, T

cal of an IEA announcement on |

January 17, the day the Gull
War staried, that it would re-
lcase 2.5 million barrcls per
day [BPD) of crude stocks to
ensure supply.

"Il.hlllnhl:l-ﬂlh-llhcl

IEA, which had until then re-

fused to take any siep lo sta- |

bilisc the markct, resolulcly
took this acton [rom Lthe pre-
spective of war,” he said.

B : —
share prices
fall at DSE

Star Economic Report

Shares went further down
in prices at Dhaka Stock
Exchange on Sunday. Trading
was Lhin and lost the tempo it
gained modcrately on the

day.

In all, 3038 shares and
debenturcs changed hands
compared with Saturday's
6785. Traded shares valued
Taka 2,09,285.00 Taka
2.39,490.00 en the previous

Eighteen lisied were on
trading. Of them, 14 fcll in
priccs, two rose and two
others ‘remained unchanged.

With declincrs dominaling
the transactions, the DSE All

Sharc Price Index which is a
bread indicator of markci
prices of the listed stocks with
the bourse lost further ground.
It fell to 340.1784 points from
Saturday's 340.1784.

The major decliner was
Bangladesh Lamps In
Engincering scclor. Its price
icll Taka 10.00 to Taka 250.00
at closing. Desh Garments and
Saiham Textile in Textiles
scctor lost Taka two each and
stood at Taka 89.00 and Taka
83.00 respectively al the closc

of trading,
The other declined issucs
were BGIC and United iIn

Insurance scctor, Bangladesh
Aulocars, Dangladesh Thai
Aluminium and National Tubes
in Engincering. Rupan Oil and
Zeal Bangla in Food and Allied,
Julte Spinncrs, Kohinoor
Chcmicals in Pharma and
Chcmicals, and Bata Shoc and
Beximeo in  Misccllancous

scclors. They declined within
thc range of Taka 0.05 and
Taka 1.50.

The advancers were
Rahman Chemicals in Pharma
and Chemicals sector and Apex
Tannery debentures. Rahman
Chemicals advanced Taka 1.00
to Taka 61.00 and Beximceo
debentures, Taka six to Taka
96 1.00 at closure.

The unchanged traded is-
sucs included Al Baraka in
Banking and llowladar PVC in
Engincering sectors.

Quoted Prices of
Traded Stocks

January 27

BANK FV¥/ML. Quosing Changs
Maka) Makal

Al Rarnka Bank = 1000.1 960.00 Unchanged

INSURANG

BC 100,10 106.00 - 1.00)

United 100,10 10RA00AL ( | 0O)

ENGINEERING

B Autorars 1005 11800 (-1.00)

B. Lamps 1005 35000 (-10.00

A Thai Aksminium 100,00 T7.00AL  (-1.00)

Howlader Pee 100,10 103.00 Unchanged

Natioral Tubes 100,10 113.00 (-0.50)

FOOD & ALLIED

Rupan 08 10,100 T.10AL {-0.08)

7l Dangls Suger 1050 8.20 1-0.30)

JUTE ;

Jute 100,85 93.00 {-1.00)

& CHEM

Kohinoor Chernical 1005  T0.50 i-1.50)

Rehrman Chemicals 100,10 S1.00AL  (+1.00]

TEXTILE

Desh G arments 100.10 98.00 {-2.00)

Satham Textile 100.10 83,00 -2.00]

" Bata Shee 10,100 39.87 (-0.33)

Bemmee 1005 B840 (-0.30)

DEBENTURE

Apex Tannary ‘ 3000/1 98100  (+8.00)

FV = Face Valuc, ML = Markel Lot.
AL = Allotment Letter.

: Plus sings meam gain
and (-] sings losscs.

l

Beef on display at a city market on Saturday. The pnee range from Taka 50 to Taka 60 per kg this year compared to Taka 40

to Taka 45 last year.

g —Star Photo.

 Pak shipping | Edible oil from se;ds of some

cos. in private

sector soon

ISLAMABAD, Jan 27 : The
Pakistan government, through
an advertisement publishced
Saturday, invited applications
for setting up shipping com-
panies in the private sector,
rcports AFP.

Sclected parties would be
permitted to opcrate passen-
ger and 'dry cargo services, ex-
cept tankers, on domestic and
international routes, the
Communications Ministry said.

Bids are to be made by
February 15, the Ministry said.

It described the plan as a

siep forward in the policy of

sell-reliance and privatisation
espouscd by Prime Minister
Nawar Sharil's Government.

January 27
Rice (Taka per Kg)
Aman Very fine) 17.00-18.00
Aman(fine) 14.00-15.00
Paijam 13.90-14 00
Ufishi 11.75-12.50
VEGETABLES (Taka per kg)
Powsto(Whitc) 5.00-6.00
Brinjal 6.00-8.00
Lady’s fingex 16.00-18.00
Cauliflower | piece 6.00-9.00
Karolla 20.00-22.00
Laishak 5.00-7.00

Gretn Banana ‘(Four Picces) $.00-8.00

ONIFR FOODGRAIN (Tnka perkg )
Flour 12.00-)400
Atla 11.00-12.00
Wheat 9.50-10.00
FISH (Taka per kg)
Ruhi(big) 1 20.00-130.00
K atla(big) 75.00-85.00
Hilsha 60.00-65 00
Shrmp(big) £0.00-100.00
Singi 50.00-60.00
Koi 60.00-75.00
PULSES (Taka per Kg)
Mashur 335.00-38.00
Moogh 34.00-36.00
Chhola 26.00-28.00
Maiwor 27.00-28.00
Khesar: 19.00-20.00
MEAT (Taka per Kg)
Beal 50.00-55.00
Mutton 75.00-80.00
OIL (Taka per Lilre)
Musiard 48.00-56.00
Soyabean 33.00-33.50
Coconut{ Colombo) 60.00-64.00
Vegeiable Ghee 44.00-52.00
SPICES (Taka Per kg)
Onion({ new) 17.00-18.00
Garlic 48.00-55.00
Chillies 60.00-65.00
Tumenc{Round) 42.00-46.00

" (Long) 48.00-52.00
Green chillies 18.00-20.00
Ginger 16.00-20.00
Cinnamon® (10gms) 3.00-3.50
Cardamom® (large) 8.00-10.00
JThira (50gms) 6.00-7.00
MISCELLANEOUS (Taka)
Ghee 220.00-230.00
Sugar . 32.00
Molasses 16.00-18.00-

Sowrce : Department of Agriculiwral
Marketing

January 27

Gold (Taka forl 1.66 grams)
Tejabi 7200.00

Guinea 7000,

Silver 200.00

Source: Deparumenit of Agricultursl Marketing

Dhaka Stock Exchange
Market Profile

January 27

133 Listed stocks

e

1

2 Gains

14 Loscrs

117 Unchanged

117 Unchanged stocks include two traded at the previous

day's quoted prices.

DSE All Sharc Price Index = 340.1784

Issued capital Taka 4,602,377, 190.00

Markel capitalisation Taka 9,720,686,660.00
Turnover Taka 2,00,295.00 (Value), 3,038 (Volume).

A huge amount of edible ofl
can be cxtracted from the
secds of some most common
trees in Bangladesh, a study on
the unconventional sources of
cdible oil says.

The study launched by ’rof.
A.V. Mostala and Dr. Altal Hos-
sain of the Department of Ap-
plicd Chemistry of Dhaka Uni-
versily says, the seeds of shal,
castor and shwar contain

14%, 42% and 55% of oil in it
They estimated that il the

sceds of shal could be col-
lcoted properly 3 lakh 37
thousand and 543 tons of oll

By Manzurul Haque Sohel

and |13 lakh 99 thousand and
129 tons of oil seed cake
would be produced each year.

The shal sced, had some
more economic importance for
its husk and somc important
amino acid it contains within
it, The pereen ol husk in
the seced is 32 from which a
high graded activaled carbon
may be produced.

A good quality non-edible
ofl may be produced [rom cas-
lor sced, which, after a chemi-
cal treatment become edible.

Castor is locally known as

bherenda, an especial type of
Bherenda, namcly Bagh-
bhcrenda is also available in
our country, which has a po-
tentiality as a substitute of
disel.

The study has been spon-
sorcd by the Rencwable En-
crgy Rescarch Centre of Dhaka
University. '

N.ges r is a fast growing
and high yielding tree of our
country. Flowering and secding
of the tree goes on throughout
the year and the percentage of
oil in its sced is rare, Dr.
Mostatia says.

Financial markets
in US, UK worried

is causing concern abou!
the burden on these countrics
most hecavily ¢ in the
fighting, the United States and

[3ritain, cconomic analysts said.

Financial marketls arc wor-
ricd Lthat it will increase bud-
get dcficits, adding to infla-
Uonary prcssure at a time
when inlerest rates are ex-
pecied to fall in the United
Slalcs W0 counter Lthe eflects of
rceession. i

On Wednesday, the US
democratic lcader Thomas Fo-
lcy expressed Mﬂ unCcase
about how the cost of the war
will be inanced.

The most precious single
jtem in use Is the US Fl117A
"Stealth” bomber which is re-
putedly invisible to radar de-
tection. AL least 40 of these
aircralt have been used In
night-time bombing atiacks.
ICWS
cost 100 milllon Dollars each.

The stealth bomber is a re-
uscable ftem, whereas the
Tomahawk Cruise missile, with

 a lilc of, ohe mission, costs 1.5
- million Dellars. Already

more
than 300 of these highly-accu-
ralc missflcs have been
launched. They are being uscd
in action for the first time.

The sc cost of a par-
ticular acroplanc or helicopter
varics depending on the navi-
gntional, radar and armamecnts
sysicm installed.

The cost of an aeroplanc,
helicopter or missile battery
also dcpends on the require-
ments for spare parts and

engined fighter
;

The price of the DBritish
Tornado GRL fighter-bomber
varics between 40 millon and
50 milllon Dollars, cxperis
saild. The medium-range
Skyflash inicreeption missile
with which some Tornados are
armcd, costs necarly 600,000
Dollags.

The cost of a batlery ol US
Patriol anti-missilc missiles,
including gcnerators and
radar, has not been reicased

- Govt expenditure
rises in Pakistan

ISLAMABAD, Jan 27 : Pak
istan 's total Government cx-
penditure in 1989-90
amounted to 226.5 billion ru-
pees (about 10. 2 billion US
dollars) representing an in-
crease of 25.4 billion rupees dr
12.5 percent over the previous
[iscal ycar 1988-89, according
tlo an oflicial report available
here yesterday, reports Xinhua.

The present currency ex-
change rate is one U.S. dollar
against 22.1578 rupees.

Out of the total expendi-
ture, the current expenditure
was 171.5 billion rupees, rep-
resenting an increase of 18.5
billion rupees or 12.1 pcrecent
over the previous ycar, and the
H"—

Rubber plantation
fetches Tk 41 lakh
profit for BFIDC

Star Economic Report

A 2-day hall-ycarly review
mecting of all Unit Chiels of
Bangladesh Forest Industrics
Dcvelopment Corporalion
(BFIDC) began in the city on
Saturday, says a press relcasc.

Presided over by Mr. Ena-
mul 1Tuq Chowdhury, Chairman
of the Corporation the mecting
was allended by Group Cap-
tain (Ret). Sayed Ahmed, Sce-
retary of the Ministry of the
Forest and Environment as the
Chiefl gucst .

The Chairman in the mecet-
ing apprised the chicl gucst of
the ©existing problems
presently [aced by all Forest
units.

He said that the procure-
ment of wood had becen
stopped by the government
since November 1989 which
had crcated a problem to dil-
ferent industrial units.lie
mcntioned that the Corpora-
lion could bcecome a profitable
concern if saplings of trecs
were planted in a planned way
to help check pollution of en-
vironment.

He said for the last six
months aboul Taka 41 lakh
profit came [rom rubber plan-
Aation of the co tion which
achicved 82 per cent of the
Largcl.

1

Re jectod 3,00000 — 3,500.00
Shecp 00000 — 10,000.00
BUFFALDO 5500000 — &0 000.00
Sowrce. Department of Agncaltural Markeing

development expenditurce was
55 billion rupees, 14.3 percent
higher than the outlay of 48.1
billion rupees in 1988-89.

Earlier reports attributed
the rise of expenditure mainly
to the increase of oil prices
the risc of military outlay and
the growth of imports' prices.

Total revenue receipts in
1989-90 numberd 156.6 bil-
lion ru (about 7.06 billion
US dollars) showing a rise of
17.4 billion or 12.56 nt as
compared to the [iscal year
1988-89.

Out of the total revenues,
the tax revenue amounted to
122.7 billlon rupees which in-
crcascd by 12.3 billion rupees
or 11.2 percent over the pre-
vious year, and the non-tax
revenue was placed at 33.9 bil-
lion rupees which were
higher by 5.1 billion rupees or
17.7 percent as against the
ycar of 1988-89,

The report noted that the
gap bciween the expenditure
and revenuc was 69.9 billion
rupces (about 3.15 billion US
dollars). which were met from
domestic non-bank borrowings
and external borrowings.

The external borrowing and
domestic non-bank borrowing
during 1989-90 increascd by
3.7 percent and 7.1 pereent
respectively over 1988-89 the
report added.

Sino-US deal toL

develop major
oilfield

BEIJING, Jan 27 : Amoco
Orient Petroleum Co. of the
United States and the China
National Offshors Oil Corp.
(CNOOC) have signed a 500
million dollar deal to jointly
develop a major oilfield in the
Soulh China Sea, the China

daily rcported Saturday, says |
. lcading industrial countrics is
. considering writing oflf onc

AFT.

The Livhua 11-1 oilficld lo
cated ofl the Pearl river Delta
about 240 kms (150 milcs)
southeast of llong Kong, is
scheduled to go into operation
by 1995 and turn out 2.5 mil-
lion tons of crude oil a yecar, a
CNOOC spokesman told the ol-
ficfal English-language ncws-

paper.
The spokcsman said the

agrecment-- supplemental to |

one rcached between Amoco
and CNOOC in November
1985-- was signed Thursday
in Houston, Texas by CNOOC
President Zhong Yiming and
Amoco Orient Chairman R.M.
Morrow.

Under the 500 million dol-
lar Dela, the Chinesc said is to
invest 51 per cent of the
money and Amoco Orient 49

cent the spokesman said.

The oilficld was discovered
in 1987 and contains rescrves
of 1.5 billion barrels, the
spokcsman added. China Daily
said it was the largest oflishore
ofilficld in the South China Sca.

| govoy

(-7 to write off loans

LONDON, Jan 27: Wcesicrn
governments cager to feward
allics in the Middle East and
Eastern Europe are prepared
o bend their striet debt re-
paymcnt rules-- but do not
want to make a habit of it, re-
ports Reuter.

The group of Scven (G-7)

third of government loans to

' P’oland and Egypt, French Fi-

nancc Minister Pierre Dere-
said this week.
The United States and DBri-

| tain are among othcr group
| members indicating support
| for the plan.

Such gencrosity has rarcly,

' il ever, been shown to third

world dcbtors. But the Gulf war
and thc spectre of instability in
Eastcrn Europe have rcvealed
some urgent political priori-
Lics.

Egypt is a kcy Arab member
ol the US-led coalition fighting
Iraq in the Gull. Its continued
participation is scen as crucial
in atlempts to isolate Iraql
Prcsident Saddam Hussein
wilthin the Arab world.

Poland, lumbered with a
46.1 billion Dollar foreign
debt, is struggling to introduce
Western-style market reforms
afller four decades of commu-
nism. Fallurc could dash >

of bringing prospcrity to all of

Nati;;ml income falls by 4 p.c. , GNP by 2 p.c.

__ National income falls by 4 p.c., GNP by 2 p.c. _
Worst annual economic

performances in USSR

MOSCOW, Jan 27 : The So-
viet Government reported the
worst annual economic figures
since World War 1l on Friday,
saying Gross National Product
[GNP) fell two per cent in
1990, rcport Retuer.

The rcport of the State
Statistics Committee
Goskomstat, summarised by
Tass News Agency, painted an
almost unrelieved picture of
decline five years Presi-
dent Mikhatl
launched his Perestrotka re-

National income, the Krem-
lin's main measure of eco-
nomic performance, fell even
further than GNP, by four per
cent, and labour productivity
by three cent.

The trade deficit shot up to
10 billion roubles (18 bilton
dollars ) in 1990 from 3.4 bil-
lion (six billion dellars ) in
1989, and overall velume
shrank by secven.per cent lo
131 billion roubles (235 billion
dollars).

Even population, growth at
.4 milllon was the smallest
annual rise since Lhe war,
bringing the lotal to 200.1
million.

The report "The economy

Gorbachev

of the USSR in 1990," said this
figure had been affected by a
falling birth rate, a rising death
rate and record emigration of
some 400,000 people.

The gloomy res came
alter decades in which official
statistics showed steady, if
sometimes modest, growth in
all main indications. GNP had
risen by three per cent in
1989.

Radical Sovict economists
say Goskmostat statistics
sometimes given an e€xces-
sively positive picture of the
cconomy.

But Tass began its report :
“It seems that rose-tinted
summaries ol statistics aboul
the socio-economic develop-
ment of the country are a thing
of the past.”

catastrophe ‘lrom
former advisers as consumers,
already fed up with empty
ht-d-lhnt shelves, reeled from
his decree removing 50
and 100-rouble notes from
circulation.
Conservatives who h;: won
hev's year over past
?:h;n hnr; put the brakes

Sovict econdmy from a com-
mand system to a controlled
market.

Former Deputy Prime Min-
ister Leonid in, a former
liberal now a ntly disilla-
sioned about prospects for

reform, told Tass in an inter-
view on Friday that the Sovict
population was rcady for a
market system.

"People’s mentality is based
on s.,” he said . "People
expect a miracle from the
market, or at least an ex-
tremely rapid improvement of
the situation.”

This was due to reduced
central government capital in-
vestment and defence spend-
ing and increased income form
sales and income lax, the re-
port said .

But the government inter-
nal debt rose more than 150
billion roubles (268 billion del-
lars) during 1990 to a total of
(980 billion dellars).

rcported that after processing
it totalled some 218 million
tones. less than the 222 5 mil-
lion at a similar stage in 1978

to Poland, Egypt

Eastern Europe’s new democ-
racics.

The US and Gull states have
alrcady written oflf some |4
billlon Dollors of 's debt,
Abut 20 billion Do arc be-
lieved 1o be outstanding to the
Paris Club of western govern
ment creditors.

The G-7 has been ponder-
ing for months how it can for-
give a chunk of Poland's 35 bl
lion Dollar dcbt to the Paris
Club. Commercial Banks owed
about 10 billion Dollars are also
considering culs to casc
Poland's path to prosperily.

“There's an understanding
... that something significant
has to be done for Poland™ one
British official said.

US President George Bush
this week pledged in a Ictter
tlo Poland's President Lcch
Walcsa that Washington had
taken the lecad iA addressing
Warsaw's requcst for reduction
of its debt.

The desire to [forgive
Poland's dcbt “is partly politi-
cally inspired, parw cco-
nomic,” sald Martin McAulcy.,
of the University of London's
East European Studies Unit. If
the Polish economy collapsed
the situation would be catas-
trophic.

Germany is especially con-
cerned that if Poland's eco-
nomic reforms fail il will be
inundated with Polish
refugees.

Beregovoy said thal Poland
deserved special treatment
because of the leading role it
has Llaken in promoling

democracy and frec markcts in

Rates )

I Easterm Europe.

t:h ange
January 27

SELLING AND BUYING RATES, offcred by
Commercials Banks, for Bank Cheques,
(BCs) and Overseas Drafts (ODs)

One Unit of Foreign Curreacies

(FCs) for Taka
FCs Buyi Sl
US Dollar 35.4432 359226
*UK Pound Sierling$9 5123  70.3290
Gesman Deutsche 23.8997 242391
French Franc 7.0289 71282
Saudi Riyal 9.4819 9.6101
Dutch Cuilders  21.1981 21.49717
Pakistan Rupees 1.5986 1.6138
(AMU*)
Singapore Dollar 20 4295 20.7052
UAE Disham 9.6031 9.8141
Kowan Dinar Not svamlable
indian Rupee  1.9942 1.953)
(AML)
*AMU-Asisn Monetary Union
SECONDARY EXCHANGE MARKET
Wage Eamens Fund/ Eapon

. Parfarmance Benefit (XPB) Fund
US Deliar ¥4 3.53
UK Pound 71 .46 71.51
Sierling

* The reies of Pound Swriing are decided
ovary day, based on the cvoss-raies of New

Y o markst
Source. Sonall Bank

H"llill““ IS

China emrns §2b
from silk exports

NANJING ., Jan 37 : China
earned | 95 billion US dollars
from sflk exports in 1990, 110
million deollars or 5.8 per cem

more than in 1980, sscording
o a natlional mecting heve yes

terday, reports Xinhua
Managers of silk import and
export companies (o Lhe
mecting said more silk prints,
silk garments and other remdy
made products were exportied
last ycar than In previous
yrears

Tolkyo's procedures for
buying US computers

TOKYO, Jan 27 : Japantse
mp{l.ﬂn-ﬂ.m-l“
their US counterparts on Sat-
arday that Tokyo's procedurcs
lor buying computers are [air

and

non-discriminatery,

acwi ], m Reuter
Washington cxpressed ils

desire 10 see an Incrcase In
sales of American compulcrs
to the Japanese Government
and sought assurances Lhat
red-tape and other tactics
would not get in the way.

DOMBAY, Jan 27 : Indian
stock markets rcopened this
week after an eight-day closure
forced by the Gulf War, bul in-
vestors shied away from trad-
ing because of the escalating
conflict in the Middic East
rcport AFP,

War worrics pushed down
priccs further on the Bombay
Stock Exchange (BSE), India’s
largest stock market, where a
payment crisis that crupted, in
December after a rapid slide in
prices has ycl lo be resolved.

Lloyd's warning
to all ships

LONDON, Jan 27 : The
Lloyd's Insurancce company on
Salurday issucd a warning lo
all ships in the center of the
Gulf of the possible prescnce
of a mine in Lthe area , reports
AFP.

In a statement, Lloyd's said
that it had received a message
from the regional navigatinnal
scrvice in Bahrain concermning
a suspicious object which
could have been a mine
sighted on January 24 near

Varictics (Tk. per 100 Kg

Whitc Tossa Mcshia

Medium 1393 1500 1125
Bot.* (B) 1340 1447 1098
3ot. (C) 1206 1286 1045
Bot. [X) 1072 11256 857
* FOB = Freight on board

* Bot. = Dottom

Puccg bales FODB FODB
Variclics [Ready)* (Sight)**
Bangla Tk. per 8 per
Whiic bale* MT*
BW SPL. 3450 585
BWA 3350 870
800 8] 3300 550
WC 2900 480
WD 2600 410
IWE 2000 365
Bangla

Tossa

BT SPL. 3500 595
BTA 3450 580
BTI3 3400 560
BTC 2950 490
BTD 2650 420
BTE 2100 375
White Rejection (WRS)/

Tossa Rejection (TRS) :
Liabijabl. Cut Ropes

BWR 1 6560 200
[3WH | 300 230
BTR 1750 300
B3TH 1400 230
BCR | 250 230
While /Toasa

Cutling

[SWCA 1 450 235
BWCH 1 300 220
BTCA 1600 260
BTCB 1 800 235
Mcshia

Spl. 1950 355
B 1 900 345
B 1 800 330
C 1 600 2086
SPL Cultings 1000 176
Ord. Cutlings 900 170
SMR 1126 200

* FOB ready = Na

** FOD sight = Chit

Mongla Ports. Indicative Price
al wihch sales may be consi-
dered for EPC registration.
The $ prices are exclasive of
any H:Iﬂn' commision. 0. D.
(Sight nontraditional/appli-
cable 10 export bills). One § =
Tk. 35, 4066)

mports/arrivals of Kutcha

I

h.rc: at Nara j were
seven (o cight thousand
mounds while at Daulatpur al
six to seven (housands
mounds. (One manund s egual
o 37.32417 KGs.)




