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Objective data in plan

formulation stressed

Star Economic hport

Planni Adviser Prol
Rehman said that the
goals of Fourth Five Year Plan
could be achieved avoiding po-
litically motivated data. He said
such data was used in the post
o depiet a rosy picture of evo

nomie development.

rof. Sobhan Stressed the
nced for using objective data in
plan formulatton and tmphi-
e N lation.

Noted economist Rehman
Sobhan was ing at a sem-
inar om Ftve Year 'lan
(1990-98) at ICMA auditorium
on l-'rihy.

Prefl. Sebhan said the
women musl be educated and
their contributions should also
be considered for overall de-
velopment of a society.

Statistical Asso-

ciation ised the seminar

to improveing statistical activi-
ties in Fourth Five-Year Plan

(FFYP).
The Adviser also said that

statisties provide infrastruc-
ture In shaping the country's

Forest and Environment
Adviser Kazi Fazlur Rahman
chatred the ina session.
He s also the president of the
association.

The key-note paper zn--
scnted Mr. Abdus Salam.
Secretafy. Statistics Division.
stressed the need for creation
ol an effective data base for
economic and social statistics
because of the economic and
social development of the pop-
ulation was a major objective ol
FFYP.

The subject of the key-note
paper was Statistical data base
for momitoring and evaluation
ol the implementation of FFYP,
the author said that their was
a gap ol sectoral data in the ar-
cas ltke flood control. fish-
eries, rural development en-
ergy. health and social welfare.

Dr. Kazi saleh Ahmed. Vice-
Chancellor of Jahangirnagar
University and Bureau of
Statistics officials Shahada!
Hossain and Riti Ibrahim Ah-
san also presented papers at
the seminar

Investors looking back

to US economy

'NEW YORK. Jan 25 : Stocks
other markets barely budged
as- few deve _emerged
from the Gulf war and in
vestors awaited fourth-quarter
US Gross National Product

(GNP figures from Washing-
ton, reports AP

The key index on the Tokyo
Stock was up over |
per cent. ¢ dollar was

slightly stronger against major
currencics. matching levels sct
in New York Thursday. Oil
prices were steady and gold
was off in Tokyo.

“Investors are shifting their
attention to the US economy
as they get tired of the war’~
safd Masafumi Koyama. a for-
cign exchange dealer with the
Bank of Tokyo.

Many dollar tpaders werr
waiting for the US Commcree
Department to release the first
look at the country's total

fourth-quarter output of goods
and services; the are to
be released at 1330 GMT.

Economists have hncnhl:xpcct-
ing a s drop 4n the Gross
;agllmmmuﬂ in the Octo-
ber-December :

The Tokyo slock market
got a boost by the absence of
bad news about the Gull war.
The Nikkei spent much of the
day up around 250 points.

After a week of war news
stirring the market, investors

arc less casily shocked by de-
velopments in the Gull, ana-
lysis said. that the
war will be short also helped
the market. said Masahiro
Umemori, an analyst with No-
mura Securities. _

Ofl prices were  barcly
c with North Sea Brent
crude ofl just above 20 dollars
a barrel in Tokyo.

The New York Stock Ex-

change got a boost Thursday by
expectations that lower US
interest rates could stimulate
the economy.
The Dow Jones industrial
ave closed up 24.01 points
to 2.643.07. following
Wednesday's 15.84-point gain.
Advancing tssues held a wide
margin over losers in broader
trading on the New York Stock
Exchange. .

Stronger than expected
corporate profit - reports for
the fourth quarter also helped
the market, analysts said.

The Treasury's bellwether
30-year issue was up, pushing
the yield down to B.16 per
cent. Oil were off
slightly, the dollar was mixed
and gold was down.

Earlier report adds: Stocks
posted moderate gains Thuss-
day on world markets and oil
prices steadied as investors
turned their attention [rom
the Gull war to the US econ-
omy and interest rates.
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India to buyld
buffer stock of
petroleum

NEW DELHI. Jan 24 : The
government Wednesday went
ahcad with measures w build a
lurge buffer stock of
products as part of the steps lo
protect the nation from the
impaet of the West Asia
hosullities while a fresh dose of
ansterity was iniposed to eurb
ollicial expenditure. reports
PTi.

The country is negot
major deal with London ba
British petroleum for supply of
one million tonnes of crude.
Oil industry sources said as per
carly reports there are signs
that the deal may be clinched.

Towe Shipping Corporation
vessels have reached the
United Arab Emirates port of
Fujira in the United Arab Em-
riates to pick up crude. Two of
the ships have already reached
there. A very large crude car-
rier with a capacity of
2.67,000 tonnes of crude will
reach the port on January 26.

The government is also
planning to charter some for-
eign ships to bring crude from
Iran and Saudi Arabia.

The Railway Ministry has
evolved a contingency plan for
freight movement -with the
transport of coal, iron and food
grains being given top priority
To increase locomotives avail-

able for freight movement 41

pairs of trains will be can-
cclled, the Railway Minister,
Mr. Janeswar Mishra said.
Talking to newsmen in
Madras, Mr. Mishra appealed
to the people to travel less and

help rallways conserveé fuel.

The government banncd
holding of conferences and
scminars by Ministires to
econbmise on expenditure,

GENEVA. Jan 25: Limited
negotiations on freeing world
commerce will resume soon
despite a lack of progress on
the thorny issue of cutting
[arm subsidies, trade sources
said on Thursday. reports
Reuter.

But they sald the meeting

“would not constitute a resump-

tion of the 108-nation U
round of talks which the
support dispute derailed in
Brussels early last month.
Most aspects of the wide-
ranging trade negotiations are
being held up until there is a
meeting of minds on agricul-
ture.
But some of the issues are
s complicated that delegales
felt technical work was needed

-

Le.ither processing: The Daily Star finished Friday a photo series on leather processing. The
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la~t Photo of the series shows the processed leather is being readied for Shipment.
“Star photo-five, By A. K. M. Mohsin.

Riyadh may start
shuttling crude
out of Gulf

DUBAI. Jan 25 : Saudi Ara-
bia may start shuttling crude
oil out of the Gull for transfer
to tankers from India and
some other third world eoun-
tries which are barred from
en the waterway becanse
of the war, oil and shipping
sources said, Reuter.

"Saudi Arameo seems to be
willing to shuttle ofl put side
the Gulf for some seleciced
third world countries.,” a
westcrn oil ind execul ive
in the Gulf said on Thursday.

" Talks on freeing
. world commerce

while senior offictals carried
on secarching for a solution o
the farming question.

'U's not really a relaunching
of the negotiations,” said onc
European diplo
to the Geneva-headquartered
General nt on Tarifls
and Trade (GATT) .the world
trade body under whose aus-
pices the 4-1/2 year old nego-
tiations are being held.

Officials would seck at the
new talks to negotiate bmader
access to import markets for a
vas! range of traded goods and
to push for concessions in
opening up the services sevior
o more forcign competition

The GATT Secretariate has
invited negotiators to be ready

in Geneva, .
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Market Prices of Listed

At the close of trading before January 17

Dhaka Stock Exchange.

1990-91
January January High Low
17 24
Compans EX/ML* Taka  Iaska Laka Taka
BANKS (Ten)
AL Baraka Bank 1000/1 960.00 960.00 1135.00 960.00
AB Reank 100/5 150.00 150.00 255.00 150.00
Citv Tank 100/5 187.00 178.00 240.00 160.00
IFl: 100/5 156.00 150.00 235.00 150.00
islam t1ank 1000/1 1011.25 1011.25 1122.00 925.00
Natoral Bank 100/5 10800 110.00 145.00 106.00
Prapadi Bank 100/5 100.00 100.00 11500 100.00
It%nﬂ! Bank 100/10 92 .00 90.00 130.00 90.00
UuCBL 100/5 138.00 138,00 155.00 138.00
Uttara 100/5 230,00 218.00 240.00 218.00
INVESTMENT (Eight) :
LCHB 100/5 10000 100.00 100.00 99 .00
Ist ICB M.Fund 100/5 450.00 450.00 575.00 450.00
2nd ICB Fund 100/5 189.00 182.00 220.00 180,00
Srd ICBEM. Fund 100/5 150.00 149.00 173.00 143.00
4thICBM.Fund 100/10 13900 139.00 161.00 133.00
5thiCBM. Fund 100/10 121.00 120.00 142.00 118.00
6th ICBM. Fund 100/10 B9 .50 90,50 104.00 B88.00
ICB Unit Cert.
Sales Price 126.00 ' 126.00
Re-purchase 121.00 121.00
INSURANCE (Four)
BGIC 100/10 106.00 108.00 115.00 105.00
Green Delta 100/10 107.00 107.00 122.00 106.50
Peoples 100/10 109.00 108.00 110,00  109.00
United 100/10 107 .00AL 109.00AL 116.00 105.00
ENGINERING (Nineteen) |
ARab Automobiles 100/5 207.50 207.50 232.00 205.00
Atlas Bangladesh 1050 39.00 38.00 48.00 35.50
Aziz Pipes 100/5 22000 220.00 250.00 180.00
Autocars100/5 123.00 121.00 157.00 114.00
adesh Lamps 100/5 260.00 260.00 365.00 260.00
B.Thai Alluminium100/10 78.00AL 78.00AL 110.00 75.00
Bengal Carbide 100/5 400.00 400.00 450.00 320.00
Bengal Steel 10/50 18.00 18.00
Eastern Cables 100/5 80.50 81.00 99 .00 78.00
Howlader PVC 100/10 103.50 103.00 112.00 103.50
Karim Pi 100/56 121.00 120.00 139.00 [16.00
Metalex i 100/5 80.00 80.00 113.00 80.00
Monno 100/5 250.00 250.00 250.00 250.00
Monno Jutex 100/5 400.00 400.00
National Tubes 100/10 110.00 113.50 122.00 102.00
Panther Steel 10/50 6.00 6.00
mnw& 10/50 8.00 7.50 9.30 7.25
swar 100/5 50.50 48.00 75.00 40.00
&wﬂ;u'auh 1J00/5 1150.00 1150.00 1150.00. 1150.00
FOOD & ALLIED (Twenty one)
A.B Biscuit 100/5 29000 200.00 290.00 200.00
Tobacco 10/50 48 .00 48.00 48.00 48.00
Sea Food 100/5 36.00 36.00 40.00 36.00
Apex Food 100/5 310.00 310.00 285.00 260.00
Tea 100/5 21.07 45.00 52.00 45.00
Ba 100/5 305.00 305.00
1 Food 100/5 205.00 200.00 255.00 200.00
l.# y ol 100/ 600.00 600.00 600.00 600.00
B.T.C. 10/50 83.00 - 83.00 83.00 80.00
Cig V 100/0 95.00AL 97.00AL 111.00 90.00
Dhaka 100/5 157.00 160.00 192.00 [153.00
E.L. 100/5 700.00 700.00 700.00 500.00
m Export 10/50 4.50 4.50 8.00 4.50
ScaFood 100/5 100.00 100.00 100.00 100.00
Modern Industries 100/5 130.00 130.00 130.00 120.00
N.T.C 100/5 255.00 255.00 350.00 255.00
Rabeya Flour 10/ 100 NT NT . :
il 10/100 7.50AL 7.50AL 9.25 7.25
mndry 100/10 104. 105.00AL 10500 101.00
Yousuf Flour 10/50 NT NT - -
Zeal Bangla 10/50 8.80 9850 10.00 7.40
" FUEL & POWER (Three)
Padma Ofl Co. 10/50 45.00 45.00 47 .00 45.00
' Eastern Lubricant 10/50 14.00 14.00
Oxyzen 10/5052 . 58X1IX1352.00XDXB 90.00 51.00
JUTE (Twelve) .
Ahad Jute 100/10 NT NT
Arvavaras . hs HNIRN NT NT

and January 24 . 1991 week ends
D na Jute 10/50 8.50 H.50
Gawsia Jute 10/50 NT NT -
Islam Jute 100/5 61.00 61.00 00 2.0
Jute nner 100/5 98.00 94.00 100.00 94 .00
Mutual Jute 100/5 100.00 100.00 100.00 50 .00
Northern Jute 10/50 NT NT -
Shamser Jute 100/5 100.00 100.00
alised Jute 10/50 NT NT . -
ine Pukur Jute 100/5 95.00 95.00 100.00 93.00
Sonali Aansh 100/5 72.00 72.00 75.00 51.00
PHARMACEUTIC ALS & CHEMICALS (Fifteen)
Ambee Pharma 10/50 14.50 14.25 18,25 12.50
Bangla Process 100/5 60.00 60.00 73.00 60.00
Beximto Pharma 100/5 167.00 165.00 182.00 150.00
Glaxo 10/50 125.00 125.00 240.00 125.00
1 C 1 10/50 10.00 10.00
Kuohinoor Chemical 100/5 72.00 72.00 93.00 69.00
Petro Synthetic 10/50 14.00 13.50 14.00 10.50
Plizer 100y5 110,00 110.00
Phama Aids 100/5 161.00 160.00 200.00 150.00
Phamaco 100/5 41.00 40.00 55.00 40.00
Progressive Plastic 110/5 58.00 58.00 70.00 &8.00
Reckitt & Colman 10/50 250,00 250.00 250.00 250.00
Rahman Chemicals100/10 60.00AL 60.00AL 106.00 60.00
Therapeutics 100/5 36.00 36.00 50.00 36.00
The thnsina 100/10 B5.00 80.00 105.00 80.00
PAPER & PRINTING (Six)
Eagle Box 10/50 1350  12.65 13.50 9.50
Monospoaol 100/5 134 .00 134.00 135.00 116.00
Paper Converting 100/5 115.00 115.00 125.00 115.00
Paper Processing 100/ 10 106.00AL 106.00AL 115.00 100.00
Padma Printers 10/50 50.00 50.00 50).00 25.00
Sonali Paper 10/50 58 (40 58.00 60.00 59.00
SERVICE (Two)
Bangladesh Hotel 10/50 12.00 12.00
Hd. Service 10/50 NT NT
TEXTILE (Eighteen)
Alhaj Textile 10/50 NT NT -
Arbee Textile 100/ 10 NT NT -
Ashral Textile 10/50 30.00 - 30.00 34 .25 30.00
Chand Textile 10/50 NT NT - .
Chand Spining - 10/50 - NT NT - -
Desh Garments  100/10 100,00 100.00 102.00 95.00
Dulamia Cotton 100/ 10 80.00AL 80.00AlL 107.00 80.00
F«#ﬁ Star 10/50 34.00 33.25 42.00 33.00
GMG Ind. Corp. 10/50 13.00 13.00 13.00 10.00
Modern [yving 100 /5 33.00 - 32.00 45.00 33.00 J
Si 10/50 +6.50 6.00 1.25 6.00
Textile 10/50 |, 8.00 8.00 10.00 8.00
Rahim Textile 100 /5 60.00 60.00 62.00 50.00
Satham Textile 100/10 87.60 85.00 103.00 8#5.00
S.T.M. [ORD] 100/5 35.00 35.00 60.00 35.00
Stylecralt 100/5 100.00 100.00 . _
Swan Textile 100/5 60 .00 60.00 73.00 60.00
Tallu Spinning  100/10 107.00Al. 106.00A1. 120.00 103.00
MISCELLANEOUS (Fourteen)
Apex Tannery 100/5 143.00 146.00 155.00 135.00
Aramit 10/50 NT NT - -
Rata Shoe 10/ 100 41.50 40.00 64 .00 30.50
Beximco 10/ 100 8.10 8.80 12.00 8.30
BSC 100 /5 55.00 55.00 60.00 55.00
{‘,hitlm'sg Cement 100/5 © 130.13 132.00 132.00 107.00
G. Q. Pen 10/560 56.50 56.50 75.00 55.00
Himadri Lad. 10/ 100 NT NT - -
Milon Tannery 100/5 a5.00 30.00 54 .00 45.50
Moo Ceramic 100/5% 134.00 132.00 150.00 127.00
Pheonix Leather 1005 100.00 100.00 110,00 100.00
Savar Refractories 100/5 126.84 129.00 129.00 113.00
The Englineers 100/5  100.00 100.00
Usmanta Glass 100 /5 147 .00 1 50.00 152.00 135.00
DEBENTURES (Four)
Apex Tannery 2000/1 1000.00 95500 101500 875.00
(17% 1992 *
Bengal I 3000/1 WQOO.00 120000  1800.00 1200.00
(168.5% 1992)
Beximco Hﬁarmu 2500/1 1650.00 1640.00 I|880.00 1640.00
(17% 199 : . :
CQuasem Silk 2000/1 1450.00 1400.00 1850.00 1400.00
(17% 1994)

*FV = Face Value* ML= Market Lot
NT= Naot Traded. AlL=Allotment Letter
XB= Ex. Bonus/ XD= Ex. Dividend
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Essentials' prices
to stabilise soon

Star Economic Report,

- Prices of cssential com-

.odities In the city marhkel~
are still showing an upward
trend. But the scllers said the
prices will become static soon
with the arrival of more com-
modities iri city markets. from
rural areas. -

Meantime. the Government
have warned against illegal
stocking of foodgrain.

The retailers of Thatart
Bazar said on Friday the prices
went up last few wecks
duec to fall of supply of the
commodities as a section of
unscrupulous traders stocked
those on the plea of crisis out

~of the Gulf war. Tendency

among the wholesellers 10
take advantage of the situation
caused scanty supply of goods
in the marketd, they viewed.
Abrupt rise in the prices of
baby food. edible oil and
kerosene was noticed in the
markets since the Gulf war had
begun. Only the prices of rice
of different variettes remained
static during the last week. But

. the prices of meat. fish, vei-

ctibles apd other foodgrains
ine nding flour. atta, prises.

ghee and spiees went up dur-

Hip The H hm

Haby food and edible ol .wre
lcading the price list of the the
essential commodities which
have registered most. Accord-
ing to the retailers, a 2-kg tin

of powder milk (Dano, Red

Cow Frisiana, Elders) is being
sold between Taka 275 to Taka
280 as
to Taka 250 during the pre-
Gulf war perfod. ~ |

Prices of one maund of soy-
abean oil was Taka 1100 dur-
ing the early days of this
month and same quantity ol ofl
is now sold at Taka 1250.

Apprehending crisis ol
rssential commoditices follow-
ing outbreak of war in the Gulf,
a scction of consumers bought
excess goods and taking this
advantage., the wholesellers
have resorted to hoarding
practices creating an artificial

crisis in the markets, it was
ga ered,

red to Taka 240 |
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petrol sale ‘for
. short period’

DUBAL Jan 24 : lraq's off
refineries. hit in a series of al-
led air raids over the past

week, had a pre-war capacity
to process just over 500 000
barrels of crude ofl per day
reporis Reuler.
O1l Ministry on
the sale
the eoun -
try “for a short . In
London, a Brit

restarted in 1988 exten-
sive
H":‘l-llthn“u-

Prolonged war to
batter China’s
overseas trade

BEIJING, Jan 256 : A pro-
longed Gulfl war would further
bater China's overseas Lrade
while slowing foreign fnvest-
ment here Chinese Forcign
Trade Ministry spokesman Liu
Xtangdong said in remarks
published Thursday. reports
AT,

China had already lost more
than two bilitlon Dollars in
“trade and labour services’
since joining in United Nations
approved economic sanctions
against Iraq. the official
English language China daily

quoted him as saying,

O1l prices ease back in
sluggish tradin

NEW YORK. Jan 25: Oil
prices eased back Thursday in
sluggish trading that seemed
to reflect the energy market
has grown used to nightly
bombing raids and missile at-
tacks in the Middle East, re-
ports AP. '

"We were moving with not a
lot of momentum,” said Bob
Baker, an oil analyst with Pru-
dential-Bache Securities Inc.
"Not a whole lot of news to-

Light sweet crude oil for
delivery in March settled at
21.71 Deollars per barrel. down
33 cents, at the New York
Mercantile’ Exchange. In Lon-
don, North Sea Brent Blend
crude closed at 20.37 Dollars a
barrel, down 19 cents, on the
International Petroleurh Ex-
change. |

Some oil traders said crude
prices had landed in a reason-
able trading range. slightly
higher than they might be with
no war going on but far less
than they were in the days
when the Gulf crisis poses a
bigger threat to Mideast oil
supplies.

After a full week of combat. _

the only oil casualties ap-
peared to have been some
Kuwaiti petroleum [acilitics set
afire by the Iraqis near the
border of Saudi Arabia.

The extent of the damage

‘'was not clear. But traders

weren't alarmed because the
oil had been taken out of the
world market almost six
months earlier when the
United Nations imposed an
embargo of erude from lraq
and Kuwait. .
Other ofl traders said 1L was
too soon to say whether oil
priccs had lost the volatility

eounling Increase
spending. ‘bank officials said

that brought on wild daily
swings in the months after the
invasion of Kuwait. Late last
week. crude fell nearly 13
Dollars per barrel in two days,
while carly this week, it re-
gained about 5 Dollars per bar-
rel in two days. .

"We can never be sure they
have settled into an area for a
while.” Baker said. "Surprises
in the Gulf are always going to
be there"

"The market's just sitting.
waiting for the next sign of

piece of new news,” said Ran-

dall Rothenberg, an oil broker
with Dean Witter Reynolds Inc.

As crude slid, prices for re-
fined petroleum products also
weiakened in New York.

llome heating ofl for deliv-
ery in February fell.33 cent to
69 52 cents a gallon. Unleaded

"Gulf War inflicts

heavy losses to
Israeli econom

JERUSALEM, Jan 25: The

first' week of the Gulf war has

knocked 400 million Dollars of
the Israecli economy ‘without
' military

here Thursday. reporis AFP.
The economic stale of
emergeney declared in Israel
at the end of last’ week par-
tially paralysed culerptises.
~  Foreign trade. notably fn-
dustrial, agricultural and cut
diamond exports. has becn
st hit by the drastie risc in
‘:;:gﬂntr ensts and the quick
deégision by airlines and ship-
ping firms to suspend traffic 1©
Isracl

Ing
gasoline for delivery in Febru-
ary fell.50 cent to 62.60 cenis
a gallon. One gallon equals 3.8.
liters.

Meanwhile, Reuter from
Tokyo reports: Japanese oil
companies are scrambling to
find ways to load gas and oil
car from major supplier
Saudi Arabia after ships carry-
ing Japanese crews were
banned from safling close to

the Gulfl war Zone. ,
Worried about fulfilling
orders, the are being

forced to censider expensive
alternatives for shipping Saudi

supplies, including éﬂ'u'-':
foreign-crewed’ ships a

loading from Saudi Arabia's

distant west coast.
The shi rs' labour re-

lations agency and the all .

Japan seamen's union agreed
earlier this month that Japan-
crewed ships should stay east
of longitude 52 degrees east in
the Gulf. _
The decision has prevented
Japanese-crewed vessels from
lifting oil and gas at Saudi Ara-
bia's main port of Ras Tannu-
rah on the east coast since laic
“We haven't decided what
to do yet, and we are studying
scveral possibilities,” said a
spokesman at Mitsubishi Oil
Co. .
iran is shuttling crude car-
for Japanese customers W
mnﬂem the satling pan.

Without a shuitle service,

Japanese companies face the
costly prospect of chartering
foreign ships. Bul many com-
panies are likcly to encountcr
difficulties in finding ships
willing ply the waters of the
Gulf danger zone, industry
sources said.

- —

The first nfeeting of the newly constituted Beard of
Sangstha held on Thursday at its Head Office. The

......

Alam, new Chairman of the Board of Directors of

Industries. Mr. M. M. Nurul Haque, Managing Director, BSRS is also seen ')

Directors.

Directors of Bangladesh Shil
ing was presided over by Mr.

Rin

ul
and Secretdry, Ministry of
ongwith other

came [rom the iranian Em-
bassy here after a local press
report alleged that Iran re-
cently increased its rice pur-
chases from Thailand in order
of them to lraq. which
is su - imposed
economic sanctions.

Iranian officials here said
“the report is ndless and
not true. It is fland which
pcrsuades them to buy more
rice.” Mr. Charat said.

Iran purchases 3.00.000 to
4,00.000 tormes of first grade
rice from Thailand every year.

Mahathir bid to counter
western trade blocs

KUALA LUMPUR. Jan 25:
Prime Minister Mahathir Mo-
hamad Wednesday said
Malaysia hoped to convene a
Ministerial meeting this year
to launch an East Asia Eco-
nomic Grouping (EAEG) to
counter Western trade blocs.
reports AFP.

He said that the

floated late last year

already received support
from Singapore. ‘l'hdhﬂ:l
the Philippines after visits
nternational e
ared Tockuustry Minioter Rafidnh
Aziz.

Dr. Mahathir told a news
conference that was
secking support mm
from its immediate neighbours
first and would follow this up

by talks with other Astan coun-
tries it felt should join the

grouping.
China's shipbuilding
industry gets a boost

BEWING. Jan 26: China's
shipbuilding industry exporiced
vessels totalling 1.33 million
DWT," during the Seventh Five-
year Plan period (1986-1990).
nearly double the amount dur-
ing the previous five years, re-
ports Xinhua.

Its export value amounted
to 2.3 billlon US Deollars, al-
most twice that of the sixth

scven-year plan. the ‘People’s
daily’ reported Thursday.
Izulluu from the China
State Shi Iding Corporation
(CSSC) ﬂ that the

received new
more than 1.2 millon DWT
last year. Of the ordors
452.000 DWT were o be
completed for foreign buyers.
In addition, the CSSC also
co ted 710 milllon Yuan-
worth of ship repairs in 1990,

t"e paper reported.

Demand -ovaring

P A gy g

NEW YORK. Jan 25 : De-
maiul has been soaring among
businesses for insurance that

covers cmployces nsi ler-
rorism and war- inct-

dents since US-led forees



