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$ 838m earned from

frozen food exports

Increased export receipts

The amount was 88.34 mil-
Bon Deollars higher than the
same period of last year. But it

milllon Deollars for July-
December, 1990,

Both trading and official
circles however reviewed the
performance with a positive
out the eco-

nomic dislocations caused by

the Gull war and the domcestic
political turmeoil.

Receipts in traditional
ftems such as raw jute de-
clined because of a sharp fall in

:

volume to about Hw: l

export
lakh bales in six months u
December from 11 lakh
in the same period of last year.
The average jute export
price in the international
markets rose 30 Dollars a bale
to 85 Dollars this . Bul ag-
Ilhnul 17

mﬁ receipts
n Deollars to 43.77 mil-

lion Dollars.

Exports of 2.47 lakh tonnes

ﬂﬁm lr.-lrncd 158.77
Dollars

2.26 lakh tonnes

with

or 160.88

million in the same

period last year. The average

or unit export price ol the

ftem dropped 69 Dollars a ton
to 642.78 Dollars.

The share of jute and jule

in total export earnings

lined to 24.34 pcr cent

Share prices
fall further

Star Economic Report

The week closed on Thurs-
day at Dhaka Stock Exchange
(DSE) with prices of stocks go-
ing down further.

All Share Price Index that
indicates the market prices of
the listed stocks dipped to
340.6004 points n a succes-
sive daily decline all through-
out the week. The DSE Index
at the beginning of the week
on January 19 stood at
342.7413 points.

Trading was
throughout the week with lit-
tke buying support from the in-
vestors. Selling pressures got

In the week's closing day,
2640 shares changed hands
compared with Wednesday's
3054, Traded shares valued
Taka 1,53,497.50 against Taka
2,20,219.00 on the previous

dull all

'-h'ndin‘ was in 16 stocks.
Of them, four in prices,
clght fell and four remained

Among the decliners, Milon
lost Taka 5.00 to Taka
30.00. Insurance, 5th
ICB Mutual Fund and Modern
declined Taka 1.00 each
to Taka 108.00, Taka 120.00
and Taka 32.00 respectively.
The other decliners were
Howlader Pvec, Quasem
Drycells, Eagle Star and Bex-
imco, losing their prices be-
tween the range of Taka 0.50
and Taka 0.25.
On the gainers side, Usma-
nia G I- advanced Taka 2.00
to Taka 150.00. BGIC insur-
nm and Tallu Spinning
Taka 1.50 and Taka
1.00 to Taka 108.00 and Taka
106.00 respectively at closing.
Green Delta advanced Taka
0.50 to Taka 107.00 at closing

Quoted Prices of
‘Traded Stocks

January 24
“FV /ML
‘m {Taka)
e et s
ShiCE M
Foard 100/10 130.00 [-1.00)
e
BGIC 100/10 10800 [+ 1.50)
Green Ueils 100/10 107.00 {+0.50)
m s 10 104.00 (-1.00)
Autecars W0O/S 12100 Unchanged
: 100/10 7800 Unchanged
Pee  100/10 103.00 {-0.50)
§ lo/80 7.50 (-0.258)
AL sl
mn.—u. WO/ 18000 Unchanged
Desh Garments 100/10  100.00
Star n_ 33356 (-0.20)
Dying .00 (1.00)
a 100/10 106800 i+1.00)
r . 10/100 a.80 (-0.30)
Tanmery 100/5  30.00 {-5.00)
Ussnanis Glese 100/  150.00 [+2.00)

*FV = Face Value, ML =Market
Lot

**Changes : Plus signs
gain and (-) signs losses.

I
mean

still short of the target of

Star Economic Report

from 29.20 per cent in the
first half of fiscal 1989-980.

Export in leather

dropped 14 million Dol-

to 79.86 million Dellars.

This was mainly because of the

decline in export volume by 20

BSCIC, Sena
Kallyan Sangstha
sign MOU

Star Economic Report

A Memorandum of Undcr

standing (MOU) on sub-con
tracting between Bangladesh

Th: -mcnt 1wrlll farm-

tate linking small engincering -

industria) units with large in-
dustries, said a BSCIC Press
release. '

With this ement, BSCIC
has so far signed MOUs on sub-
contracting with 25 public

BSCIC has enlisted 600
small engineering industrial
units as sub-contractors. These
units will be able to supply
spare parts worth Taka 22
crore to large industries, the
press release added.

million feet to 61 mil-
lion. The ban on exports of
wet-blue leather was made ef-
fective from July 1990.
Earnings in traditional ex-
port items fell by over two per
cent while those in non-tradi-
tional oncs rose 16 per cent.
The shares of traditional
and non-traditional items in
total export earnings stood at
71.64 per vent and 28.36 per
cent respectively.
v+ The [rozen food seclor
showed an encouraging growth
in receipts by over 22 per cenl
to 74.86 million Dollars,
though no frog legs were ex-
mlnd H carmmings were
increased volume,

and some prhl: gains.

Export earnings by
-ments industry rose 42
Dollars to 346 million Dollars.
Tea exports were up by 14
million Dollars tn 35.24
Dollars. . S

The final Nigu
mellun Hun:lu hl:)ﬂmﬂl

4.12 per cent growth in

export volume in the Ilrlt hall
of the current fiscal year over

the same period last year.

ings of Taka !ﬂﬁﬂ 94 crorc
were about Taka 518 crore
higher than that of last year.
ltut total receipts were aboul
Taka RS crore lower than the
target for the period..

US cut on garment
quota unfair : China

BEWUING, Jan 23: China said
on Wednesday the Uniled
States' reduction of quotas on
Chinese garment and textile
imports was unfair, reports
Rcuter.

The US Commerce De-
partment in late Decembcer
announced the cuts in rctalia-
tion for alleged illegal ship-
menis by China through Hong

Kuns. Macau and Taiwan to
guola restrictions. -
"The United Stlates' one-
sided action is uniair,” Min-
istry of Foreign Economic rc-

lations and trade spokesman
Liu Xiangdong told reporters.

"The one-sided action of
the US will obviously and secri-
ously harm the normal devel-
opment of trade betwcen
China and the Un.ltnd States,”
he added.

"China has adopted a posi- |

tive attitude to this question,

nndhopcuitclnhen:snlved‘

quickly,” Liu said.

Textiles are China's number
one dollar-carmer, comprising
25 per cent of export carnings.

Liu blamed a difference in
the two countries’ accounting
methods for the trade surplus
with the United States. -

"According to US statistics,
the US is in an unfavourable
balance of trade (within
China), but according lo our

statistics, we are in an un-
favourable balance of trade.”
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SELLING AND BUYING RATES, dﬁ-ut'tqr
Commercials Banks, for Bank Chq-lB*_

(BCs) and Overseas Drafis (ODs)

One Unit of Foreign Currencies
(FCs) for Taka

FCs Buying Selling
US Dollar 35.4432 35.9226
*UK Pound Sterling69.0149  69.8272
German Deutsche 23.6999 24.0365
Mark , :

French Franc 6.9695 7.0679
Saudi Rival 9.4819 9.6101
Dutch Guiiders  20.015§ 21.3127
Pakistan Rupee 1.6006 1.6160
(AML")

Singapore Dollar20:5182 20.7958
UAE Dirham 9.681] 9.814]
Kuwait Dinar Not availahle

Indian Rupee 1.97:4 1.9508
(AML)

*AMU-Asian Monet.~ Union
SECONDARY EXC11A\NGI MARKET

Wage Eamers Fund/ Expomt
Performance Benefit (XPB) Fund

Buying Selling
US Dollar 36.48 36.53
UK Pdund 70.95 71.00
Sterling

* The rates of Pound Sterling are decided
every day, based on the cross-rates of New

York market
"Source: Sonali Bank

m

Dhaka Stock Exchange

Market Profile
January 24

133 Listed stocks

—

- !

| 4 Gatns|

8 Losers

121 Unchanged

* 121 unchanged stocks include four traded on the day at the

day's quoted

prices.
All Share Price Index = 340.6904

Issued

-Taka 4,602,377,190.00

Market Capitalisation=Taka 9,735,317,350.00
Turnover = Taka 153497.50 (Value) 2340 (Volume).

Liu said.

China says it runs a (radc
deficit with the United States,
saying it imported 1.46 billion

dollars worth of goods more

than it exported in the first 11
months of 1990,

Washington says it is the
United States which is running
a deficit in its China trade,
with Deijing selling at least
10.5 billion dollars more than
it bought.

The gap could grow to 15
billion dollars this year, US ol-
ficials said, which would put
China’'s surplus second only to

Japan's.

)

Leather processing
]anth-r
rocess from

Star Photo-Four. By AK M.

Business

: The Daily Star runs a photo series on
ssing. The photographs will cover the whole

procurement to production. Tanners drying the
|Il'l.|"lﬂ" in the process of tanni

Mohsin.

India takes steps to

prevent war effect

NEW DELHI, Jan 24: The

the economy
effects of the Guilf war, the
Press Trust of India reported,
says Xinhua.

The Indian Railway Ministry
has evolved a con
for freight movement with the
transport of coal, iron and
foodgrains being given top pri-
ority.

The Ministry today ap-
E.hd to the people to travel

and help railways conserve

The government also
banned holding of conferences
and seminars Ministers to
cut iture.

The Planning Commission
has deferred all exrcises re-
lated to finalization of the
eight five-year plan outlays in
view of the war.

On Tuesday, the govern-
ment decided to reduce by 15
per cent the consumption of
cement by all its departments
and has asked them to desist
from making heavy purchases
in the remaining part of the
current financial year ending
at the end of next March.

Meanwhile, the Ccntral

Government directed all the
stales to strictly follow mca-
sures. for conserving food-
Eﬁu and r.-he:-k malpractices

fitcering.
Indfan Lnk ha (Lower
House) Specaker Rabi Ray

decided to suspend
the visits by Indian Parliamen-
tary delegations abroad in view
of the prevailing economic sit-
uation due to the Gulr war.

An earlier AFP report said:
India’s troubled economy has
found a cushion to fall back on
afler wrangling a sorely-
necded loan from the Interna-
tional Monctary Fund (IMF).
But analysts hcre warn the
bail-out is only temporary.

The loan of 1.78 billien
Dollars came th
quickly Friday, two months
against the usual six, in what
officials here have tried to
paint as a tribute to India's

ncgotiating skills and credit-
worthiness.

" Commerce Minister Subra-
maniam Swamy said India had
been a "good debtor,” never
fnlling behind in repayments,

xplaining the smooth manner
ln which the eredit had been
negotiated with no serious op-

pnsiuun from lnjr ol the
agency's members

Oil- prices decline

LONDON, Jan 24 :
price ol brent north sea nil fell
to 19.85 Dollars a barrel for
March delivery on the physical
market in early dealing here
on Thursday, from 21.55 Dol-
lars at the closc on Wednoesday,

Gulf shipping
little affected

ABU DIHABI, Jan 24
Shipping in the northern Gull
has becn little affected by Lhe
oulbreak of war, by nine risks
and the sharp increase in in-
surancc rates. Shipping
sources in the region said
Tuesday, reports AFP.

Somc parts in the United
Arab Emirales, which is con-
sidered a safe distance away
f[rom thc conflict, have cven
scen an upturn in shipping ac-
Livity as scveral vessels heading
to the north unloaded in the
UAE.

Metal prices
fall in UK

LLONDON, Jan 24+ The Iragi
altack on Kuwaiti oil installa-

tions and the higher crude oil
prices which resulted,

prompted rcnewed concern |

about the impact of the Gulf
war on industirial demand flor
mictals and scnl copper prices
tumbling to ncw lows, dcalers
said Tuesday on thc London
Mctal Exchange (I.ME), re-
ports AFP.

With the slide of copper

prices triggering stop-loss
sclling, the three month price
fell to 1,224 pounds per lonne
at the closc of the morning
ring; its lowest level since
August 1988,

Prices bouneed
afternoon and on the kerb the
metal was quoted at 1,230
pounds
1.233 pounds per lonne at-the
close of the aflernoon ring and
1,245 pounds per tonne at the
closec Mgnday.

LME ‘stocks ol copper

rose
1,725 tonnes te 188.250
tonnes.” Figures from the

International Primar
Aluminium [nstitute lhOﬁ'J
that western world daily out-
put of aluminium rose to a
record level of 39,600 tonnes
per day in December, up 200
tonnes from Novembcer.

The news had little impact
on the aluminium price which,
like the othcr base melals,

with the exception of cooper,
moved

d little.
LME stocks of aluminium
fell 7,200 tonnes to 313,425
lonnes.

in the

per tonne against

reports AFP.

Smith New Court analyst
Chris Grudniewicz said that
"The Saudi production seems
to be reovering™ and that Lhis
could explain the fall.

But
were normal given uncertain
over the Gulf situation, he said.

AFP [rom Geneva adds: The
Gulf war will have no effect on
oil supplies, prices or the state
of reserves, former Saudi Oil
Minister Ahmed Zaki Yammani
declared.

He said on Swiss television
that "I dont think we'll get to
60 Dollars a barrel and we will
never, never reach 100 Dollars

That is a very unrcal-
mu:rzm

The former Oil Minister,
who lives here, said the ups
and downs of oil prices result
from “"psychological” factors,
not economic.

price rises and falls °

"I‘nnmrrnw when it will be
necessary to reconstruct the
country, Iraq and Kuwait will
resume exporting oil, "he said.
" Look at Saudi Arabi, which is
bearing an extraordinary finan-
cial burden in this war. It will
also have to export a lot,” he
commented.

Sheikh Yamani said the cur-
rent fighting would have no
effect on the state of reserves,
which could not be attacked
because they were in the

y_nun:i.

Gold prices fall

Another report from llong
Kong adds : The international
gold prices closed lower here
Thursr.lnjr at 376.90-377.40
U.S. Dollars an ounce, against

an ope rate of 377.50-

n
377.90 imci Wednesday's fin-
ish of 378.25-378.75.

How Gulf crisis hits
poor countries

Gulf crisis: breakmq the bank

of non-oil factors**(1991)

Source: Werld Bank

* Assumes prolonged uncertainty in od markets with prices at US$29 per barme!

iiLﬂlﬁWMhﬂmmm.““
\rade with iraq and Kuwait and lounsm

(3

important

MOSCOW, Jan 24: Soviet
Prime Minister V. Paviov who
pntil last week was Finance
Minister estimated at seven
billlon Rubles the amount of

Munich, in the wake of Ger-
man reunification and rates
there were the lowest
rccorded al about 50 Rubile to
the Dollar, to about
23 Rubles per dollar clse-
where.

The official commercial rate
of the Ruble is 0.6 Rubles. Last
November, the Interfax News
Agcency estimated that 359 bil-
lion Rubles were held by indi-
viduals in bank and saving ac-
countis, 20 billlon in stale
loans, 24.5 billion in insurance
polices and 112 billion in cash.

Monctary reform creatced
panic in the Soviel Union with
people banks in a bid
to chante 50 and 100-Ruble
banknotes which have becen
taken out of circulation.

All 50 and 100 Rubles notes
are being taken out of circula-
tion immediately and access to
bank and accounts is
limited to 500 Rubles (300
dollars) per person per month.
Long qucucs formed outside

banks carly in the morning as
tn.trytnrhlr*

— il

peoplc

— e ————
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BSRS loan
recovery
reviewed

The first meeting of the
newly-constituted Board of
Directors of Bangladesh Shilpa
Rin Sangstha was held on
Jan 24 at the Board room
of the ‘s Head Office,

in Dhaka, according to a press
relcasc.

Mr. Shaflul Alam, new
Chairman, Board of Directors
of the and
Ministry of Industries
over the mecting.
attended, among others, by
Mr. Haque,
of the

reviwed the overall activities ol

Chairman, Pubali Bank Limited Mr. E. A. Chowdhury
addressing the conference of the regional heads and top ex

ecutives of the bank. Man

"~ Abdul Matin Khan and its

nlmrutwol'theﬂnnhﬂr

uty Managing Director Mr.

A.A.Bulummllmmninthopirtun

EC Commission
policy on farm
reform opposed

BRUSSELS, Jan 24: France,
Britain and Germany, all
members of the
European Community (EC) .
o the k of farm
policy reform Inftiated by the
EC Commission, reports
Xinhua

Speaking at an Agriculture
Ministerial Couneil
conference, French
Agriculture Minister Louis
Mermaz said that the rate to
reduce the price of farm goods
and the measures for Ictting
land fallow are ‘unacccplable’
and 'certainly not supported by
the majority (of EC members).

Ilis British counterpart
John Gummer considered the

.idca behind the package is (o

kkt a few EC m:mhcrl to take
the damages resulting from
the farm subsidy reduction,
adding that his nation would
present ., opposition
suggcstions’

Ignaz Kiechele, the German
Farm Minister, said the
commission is unrealistic.The
EC expenditures on agriculture
started to rise in the first half
of 1990, and predictions are

that will increase by 20
%In 1991, and by 12.5
pﬂ"rrn in 1992

Cow

Calf 1meee — 1500000
Light 2500000 — 3000000
Modien 3500000 —  4O0W00
Vory heavy 6500000 — 7000000
Repaed 2500000 — 3000000
Cromt

Big &

o—— 100000 — IA5000
Ligh &

vl T._ —-— 1-“
Rejesed 200000 — 1SWE
— sponoe - 10,0000
MUFFALD SS00000 -~  GO00000
Sowrce: Doparansss of Agrcunusl Masheing

G-7's umted
front may not

last long

WASHINGTON, Jan 24:
Financial lcaders from major
nations cloged ranks this weck
to reassure financial markcts
jittery about the Gulf war, but
their united front may not last
long due to dillcrences over
intcrest rates, rcporis Reuter.

Rice (Taka per Kg)
Aman Very fine) 17.00-18.00
Aman(fine) 14.00-15.00
Pasjam 13.50-14.00
Ufishi 12.00-12.50
VEGETABLES (Taka per hg)
Potato( White) 5.50-6.00
Brinjal 6.00-8.00
Lady's finges 14.00-16.00
Cauliflower | piece - 6.00-9.00
Karolla 20.00-24 00
Lalshak 6.00-8 00
Green Banana (Four Pieces) 5.00-8.00
ONER FOODGRA N (Taka per kg )
Flous 12.00- 1 400
Alia 11.50-12.00
Wheal 9.50-10.00
FISH (Taka per kg)
Ruhi(big) 120.00- | 30.00
Kaula(hg) 85.00-95.00
' 60.00-65 00
' 80 00-90 00
50.00-60 00
60.00-75.00
(Taka per Kg)
34.00-38.00
13.00-36 00
26.00-28 D0
27.00-28.00
19.00-20.00
(Taka per Kg)

Not Awvailable |
Notw Avalable
(Taka per Litre)
458 00-56 00
33.00-33.50
60 00-64 00
44 00-52.00
(Taka Per kg
15.09-17.00
44 00-50.00
65.00-70 D0
42 00-46 DO
" (Leng) 43.00-52.00
Greer chullses 20 00-24 00
Chnget 16.00-20.00
Cinnaman® (10gms) 3.00-3.50
Cardamom * (large) 80010 0O
Fhurs (Sligmes) 6.00-7.00
MISCELLANEOUS (Taks)
(hhee 2120 .00-230.00
Sugs ne
Mo e e 16.00-18.00-

Marks uag

hm“

FRANKFURT, Jan
German laxes
rw reased because of '
war Liberal Coalition
leader Oto Lambsdorfl
e

He told the landelsblatt

4
be

tncrease its contribution
towards the cost of the allied
war effort “We must increase
taxes since we have to find
moncy somewhere *

The budget expert of the
opposition Social Democratic
Party Rudi Walther said in a
newspaper inlerview on
Wednesday that he expected
Finance Minister Theo Wa
lo increase sales tax by two
percentage poinis to -
revenue from this sources
between 22 billlon and 28
billion Deutsche marks fup to
16.6 billlon Dollars ) In a fall

yrar

BEMING., Jan 94 ° The Coan-
sirmction Bank of China will
increasc stale loans by 30 bil-
lhon Yuan (nearly six billion
U.S. Dollars) to aid key state
capital construction projects
andd the nation’'s basic trades,
Economic Daily reported to-
day. reporis Xin .

According o statistics, the
l3dank had granted a total o
1 70.28 billion Yuan of loans by
the end of last year. 39.95 bil-
Hon Yunan more than at the be-
@inming of the year,

The papcr said that 84.6
per cent of the loans were
nsed in 278 key state caphal
construction projects involving
the development of the on-
crey. commmimications and raw
naterials mddustries.

FOB * Narayanganj/Daulatpur
Varicties (TK. per 100 Kg

While Tossa Meshia

Medium 1393 1500 1125
Bot.®* (B) 1340 1447 1008
Bot. (C) 1206 1286 1045
Bot. (X) 1072 11256 8567

* FOD -Wunhﬁ-ﬂ
* Bot. = Boltom

Puccg bales  FOB FOB
Varicties  (Ready)® - (Stght)**
Bangla Tk. pcr 8 per
Whilc bale* MT*
BW SI'L. 3450 585
WA 3350 570
W13 3300 550
BWC 2900 480
WD 2600 410
[BWE 2000 365
Dangla :
Tossa

BT SI'L. 3500 595
BTA 3450 580
£138] 3400 560
BTC 2950 490
3TD 2650 420
BTE 2100 3756
White Rejection (WRS)/
Tossa Rejection [TRS) :
llabijabi, Cul Ropes

[BWR 1650 200
BWII 1300 220
BTR 17560 300
BTH 1400 230
CR 1250 230
Whitc /Tossa

[IWCA 1450 235
[WCT3 1300 220
I3TCA 1600 250
HBTCH 1500 235
Meshia

Spl. 1950 3556
A 1900 345
B3 1 800 330
C 1600 208
SPL Cuttings 1000 176
Ord. Cuttings 900 170
SMR 1126 200
* FOD ready =

*s FOD sight = Chit

Mongla Ports. Indicative Price
al wihch sales may be consi-
dered for EPC registration.
The $ prices are exclusive of
any sclling commision. O. D.
(Sight nontraditional/appli-
cable to export bills). One § =
Tk. 35.49566)

S MT = Mciig Ton e
b.mﬂlfuﬂ'ﬂl of lllll.-hl

at N ] were

seven lo ¢ thousand
mounds while at W at
six (o seven Lhousands
mounds. [One manund is equal

o 37 32417 KOs.)



