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age”, . he observed.
called for a total national* The Adviser cbserved a po-
commitment to eradicate

litical consensus 1s needed to
poverty and sustain democ-

I'it-ﬂ.inma'h-
velopment agenda that can ef-
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Irag tﬂermy devalued the
Dinar when it pegged its value
to s own currency. worth

only one-twelfth of that issued [ 4.4 Arab Emirates
by the oil-wealthy Emirate > st -

ten by the full iuppm‘t of l'.hc

fectively strengthen the people. he noted seized by Iragqi troops on  from buying Dinars
hﬁw will in- He satd. "The people will Augast 2
volve a task.

But Kuwaiti businessmen
sadd it was not certain the cur
rency could be completely
honoured at the pre-occupa-
tion rate of around 3.45 Dollars
sodl thetr government might
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on lh' Cairo black
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have to be clearly told of the
crisis we face. the demands to
be made on them. the indeli- J
bie heneﬂ which can accrue

the people and particu-
larly m the democratic major-
ity of the poor". He observed
that mere holding of an elec-
tion would not guarantee the
transition to democracy.
Democracy will depend on
how the future government

The Planning Adviser pre-
sented a grim economic pic-
ture in his key-note paper
presented at the mmaugural to al
session of a three-day seminar
on current economic issues.

The seminar was organised
by Economic As-
sociation (BEA} on the ocea-
sion of its ninth biennial con-

ference. It was inaugurated by

Dealers in the UAE and
Egypt said traders were ship-
ping many Dinars to Saudl
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Anisur . agenda. . _ ) h market dealers said. .

Profl. Rehman Sobhan noted He stressed that the politi- | NOVEL WAY OF EARNING: Vendors sitting behind a heaps of new currency note Before the invasion the ::m in obtaining 'l“'::
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nomic periormance, structura and opposition must demon- ' T T : : '
Ry Lt s wirate Sl i e weaple certain commission. This is a common scene in front of the Bangladesh Bank ll'ld Sl e e e et af s sy of sna- | AP,
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ing external dependence. ad- —3Star Photo|

ministrative indiscipline. cor-

A spokesman for Citi Corp.
insurance brokers said ship-

their creditability to honour

the Dinar and other topics
their promises and accept the

jor world currencies.
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ruption and lack of account-  same sacrifices as asked of the | pers here who were willing ©
o gt e e Oil prices fall, stocks| cutoemse  pogessor [T
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has been mp:ﬂunded hy‘ and conspicuously” move away gr -

"acts of ommission and com- from the culture of patronage I Bank reviewed Dollar strengthens

mission by successive regime

in post-liberation Bangladesh”. -

"The regime of the 1980's in
that sense marks the extreme
degeneration of a develop-
mental order which had al-

Uneasy trend in
Share Market

and self- ndisement asso-
ciated with the holding of
state power. "Such a change of
directions demands excep-
tional statesmanship of our
prospective leaders which
should develop a vision of na-
tional interests and look be-
yond party interests,” he
added. Prof. Anisur Rahman,
presented a paper on "towards
an alternative development

surge on Gulf war

SINGAPORE, Jan 17 : Oil

prices plunged In Asia on

Thursday, shedding more than
a quarter of their value in hec-

tic trading as US-led forces

punded Iraq with apparent
impunity.

But traders said any news of
Iragi retaliation, so far minf-

Thursday. after the outbreak of

war in the Gull.

North Sea Brent Blend, a
worldwide benchmark light
sweet crude oil, for March de-

livery was trading at 24.90 Dol-

lars a barrel at about 0730
GMT, down from an earlier

high of 33.20 Dellars. It closed

for US - led forves Iraq
boosted Asian Stock markcts
weakened the Dollar and un-
dermined oil prices in Tokyo
on Thursday after war erupted
in the Gulf.

In Tokyo., the key Nikkei

Stock Average surged wup
1,004.11 points, or 4.47 per

J

The annual managers con-

ference of Arab Bangladesh
Bank concluded on Thursday
at the Bank's head office in

Dhalea.

Enaugurating the conler
ence, Mr. A K.M. Gaflar. Presi-

dentand Mnn.n.gln# Director of
o)

r concerted

the bank, called
elforts by the field-level ofll-

. [BSCIC] reviewed

Star Economic Report

Bangladesh Small and Cot-
tage Industries Corporation
on Thurs-
day the progress of agree-
ments, contracts and Memo
randa of Understanding
(MOUs] signed at the Chinese
Jvestors Forum that was held

NEW YORK. Jan 17: The
Dollar strengthened against

the major European curren-
cies Wednesday. having ad-
recently as investors o
the currency traditionally re-
garded as a safe haven in
times of war, reports AFP
Only the Yen among the
major currencies proved to be
stronger. Gold also firmed, by

. paradigm” at the session, he | mal, would swiftly kick the at 30.20 Dollars a barrel in cent. to 23,446.81, its tenth | cers and the policy-planncrs at !0\ Dhaka in May 1990. says a | 4 45 Dollars an ounce to close

Star Economic Report said. lgt::: new development | market up again, rlzpurts agen- London Wednesday. largest stngle day M. ‘head office m!:::(:mcgrra salislac- H&(]:..;f P"“‘;‘m‘ : at 403.20 Dollars.

Share market at week's | stresses a "non- | cies. Another Reuter report satd, . Tokyo Share dipped | tory growth of the bank m:edmv ; sorggiac, Wb The Greenback ended the
closure on Thursday witnessed ﬂul cal human relation- Britains' Brent Blend oil. Japan is unlikely to'suffer a se- initlally but prices::soon re- The Conference evaluated Et;': h :y | cn;mprt:;tu:j day at 1.5455 Deutsche Marks
an uncasy , causing the international benchmark, rious oil shertage if the Gulfl gained lost ground and on| the’ rational performances e at nires J‘r; gnl:lth nst s rate
further deceleration of trading. Bur:h self-propelling course | plummetied almost nine Dol-  war is short-live, Etichi Nakao. elimibing to close-at the days | of 1990 and discussed the ;ft’f“gfl;‘: ligein 1.5425. at 136.50 Yen

The market reccived the | indicates that development | lars a barrel to a round 25.00  Minister of International Trade highs as optimism over a | strategies to be developed to T iSRS, SR against 13565 at 5.2505

news of the Gulf war with a
cautious mood. Extreme
uncertaintics over the war and
its ecomomic consegquences
led to fewer operations.

in all, 917 shares changed
hands. Trading in value terms
stood at Taka 18,5582.50.

can not be achieved with
knowledge transferred from
ovutside, he pointed out.

The BEA also presented
honourary awards to [our
economists and researchers.
They are A N M Mahmood

(pesthumous). Professor

Dollars at the end of the Asian

day, from the merning's high
of 33.50 Dollars.

The United States decision
to release oil supplies from the
Stratgic Petroleum Reserve
(SPR) also undermined the
market.

and Industry, said on Thurs-
day.

"Japan has oil reserves
equivalent to 142 days, and |
believe as long as we utilize
these ofl stocks in coordina-
tion with other countries,
there will be no serious supply

speedy end to the war & .
The Dollar ended Sharply
currencies

ncews of Iragl counter-attacks

as 4 sign the war would end
8001,

The Dollars closed in Tokyo |

-

[

The conference was ad-

achieve the business targels
for 1991 particularly in light of
the structural reform of the fi-
as traders interpreted a lack of | nancial sector coupled with

doldrums in the world econ-

dressed among others by Mr

Besides the representattve
of Dhaka Chamber of Com-
merce and Industry (DCCI).
Mr. M. Shamsur Rahman.
Economie Minister of
Bangladesh Embassy in Beijing
and BSCIC officials attended
Mr. M. Moniruzzaman Chowd-
hury Chairman BSCIC

French Francs against 5.2438,
and at 0.5248 Pounds Sterling
against 0.5238.

cutoilmpﬂm

Transactions involved 17 | Mosharral Hossain, Principal The SPR news was also very shortage.” Nakao told re- at 13400 Yen and 1.5260 | M.A. Awal and Mr. A. Rahim seaidid over the meehng BRUSSELS. Jan 17: The
listed stocks. Eight fcll in Shafiqur Rahman and Profes- damaging to prices, said the porters. German Marks after an ¢ Chowdhury, Deputy Managing pre: European Community's (EC)
m.r four, advanced and five | sor Rehman Sobhan European oil trader Meanwhile, oill prices on rise to 138 Yen and a later low Directors and Executive of the executive commission could

"Fundamentally, as we all knew the US spot market soared late of 133.30 Yen. It closed at | Bank The entrepreneurs individ order the 12-member states

DBE m Share Price Inde before, there is too much oil.” in New York on Wednesday fol- 136.80 Yen and 1.5450 Marks Petrol distribution ually informed the position of to cut oil consumption

that 4 I:Ernnd lru:ikn:at:r Ca_ll tO bOOSt The International Energy lowing news that US - Jed in New York on Wednesday. their Industrial seven per cent if the Cull war

of price movements of all

agri output

Agency (IEA), the wests energy

forces had launched an attack

In Sydney, Australian share

stopped in Laos

respective
projects and the problems be-

causes problems with lupply
spokesman said

listed stocks with the watchdog has made plans to  onlIraq and Kuwait. prices close sharply higher on BANGKOK. Jan 17 : Petrol ing faced. They called for ef- a Commission
exchange fell to 342.8615 Mid Beireiurs M release 2.5 million barrels per West Texas Intermediate, Wwar news and an announce- | distribution has been stopped [ective follow-up actions by on Thursday, reports Reuter.
ints. the lowest level in last Agricuiture Secretary R.M. | day of oil to the market if Mid- the benchmark US oil rose ment of better-than-expected | in the Laotian capital of Vien- the Bangladesh Embassy fn The spokesman told
prm Rabbani Wednesday in Dhaka | 4jc East supplies are threat- sharply on the spot market. [ December unemployment data. f sh Beijing. the Ministry of Indus- Reuters that EC Commissioner
two years. urged the agricultural scien- PP £ y po - in ; ploy tiane because of shortages jing. try
Among the decliners, 8 ened. The Japanese govern-  late trading, a cargo changed Taiwan share prices also | caused by the Gulf crisis. the  tries and the BSCIC for ensur- for Energy Antonic Cardoso De
Ashrafl Texitile lost Taka 3.50 | tists to work with dedication | ment has also said it will re- hands at 33.75 Dollars a barrel, surged to close with the | offictal KPL news agency said ing quicker Implementation of Cunha would have the sole
at its closing rate at Taka | to boost agricultural produc- lease stocks. up 3.46 Dollars from the close weighted index up 222.06 Wednesday. reports AFP. these projects. authority to order such a cut if
30.00. IFIC in mhng sector tion while ﬂddrﬂsﬂlng the 0il Pﬂﬂfﬂn plummetﬁd in on the futures market. pﬂil‘ll.'!. or 6.70 per cent, at he felt it necessary.

fell by Taka 2.00 to Taka

senior scientists, officers and

frenzied trading in Europe o:

Hopes for a quick victory

3.538.32.

Recession in US
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Tafn E.MHEnd Apcx Tannery in O p ucuon i1 I 1 dlStrICts WASHINGTON, Jan 17: The Until recently the White records rose seven per cent
miscellaneous secctor, Taka | support to National Agricul- FARIDPUR, Jan 17 : Public US economy contracted signif- House had been reluctant to from a year earlier to a record
3.00. tural Research System in Bang- Health Engineering Depart- | icantly during the last three admit what many economisis 295 million units in 1990, the
United Insurance moved up | ladesh which is helping in DHAHRAN (Saudi Arabia), safaniyah field, thr. world's ment in collaboration with months of 1990 and the reces- had been saying for months. Japan Phonograph Record As-
by Taka 1.00 at its closing rate ;usmw food production in | Jan 17: Saudi Arabia is not iggest gffghrﬂrc reserve, is UNICEF will install 5318 :Ii!lt:: {8 tl;k::‘y ttnhall:lpnit_n:ﬁ‘t u: us cm:ui::'{ :ad::l hr:tt;;t :m:iatrFrl':} said Wednesday. re-
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= -nzir}' of a UN dﬂ&dlfﬂf au- "mgi fﬁsg:d, Aramco officials | the carrent fiscal year for en- | 'on Wednesday. reports Reuter. © ended in the last quarter of crease reflected a 23 per cent
Pl'lm d ————————— | o ieing war to drive lrag out :j are confident that the | suring pure d water in | .+ In a speech to a transporta- 1990, when he spoke of a surge in CD production to
w Exchan e Rates of neighbouring Kuwait, Saudi iih?:t{mlﬁ air shield erec- | the rural and the i.hur: ar- | tion research group. Economic  “significant” ]EF?I::IHEHE}I;#H“[ 123;n;cﬂ]bn!luuiu.rm
Iw%m el N S L cuti said Z will eas, reports BSS, « 1+ ¥ Adviser Michael Boskin said Gross National Product : s ol recordings grew
; \uui’édt::;;‘;tfuv:;t;:;um.nn u::} by ﬁﬁﬁ;ﬁ :::Eittnrk The distriets _urf* the Gulf erisis was weighing "Economists generally de- two cent to 391 billion
. Uhiakiy: 'ags January 17 | - | protect detail contingency Madaripur, Faridpir, Rajbarf, | down the US economy, the fine a recession as a wides Yen (2.9 billion Dollars). CD
Takal  (Takal y ' A.lthu;hgh war between Iragi There fman o A (L Gopalgon], Shariatpur. Piro- _world's largest, which had pread reduction in output and | sales rose 14 per cent to 326
s RATES, offered by Commercials Banks, and multinational troops sent plam; n;‘ gut but no facility Jhalakati, Bhola, Barguna, | been sluggish even before Iraq employment that lasts for at billion Yen (2.4 billion Del-
Al Darska for Bills on Collection (BC) sclling and . to area looked inevitable, there nl?bcrcghu‘[ in a war uniess it me | invaded Kuwait on August 2. least six months,” Boskin told lars), cassette fell 20 per cent
o . e Overdrafis (ODs) transfer buying. till l o slow o Accordihg to offictal the transportation research to 63.2 billion Yen (465 mil-
o e e One Unit of Foreign Currencies w: sm ni? 7 inl? th !T: ':;H recetves a direct bt hink Emrf t_hi tntalml 180 He expected the economy board lion Dollars) and record sales
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WdICB.M 100/5 150.00  Unchanged FCa) for Tokn : tes operated by the state wullb?:t:;ﬂaﬂeﬂtcd given the | deep and 1,138 shallow tube- | to n to recover in the sec- Indicatibns are that this plunged 78 per cent o 1.8
Pursd FCs Buying Selling owned Saudi Aramco, the ex- ilita power here, the wells. About Tk. 40,000.00 will ond half of the year, but that a  definition probably is going to
SRIBK NyR e A US Dollar 35.4432 35.9226 ecutive said. 5“; di gmuw said. be spent for sinking of each | number ol uncertainties in- be met as GNP is likely top billlon Yen (13.2 millien
8hICB. M. 100/10 8900  (-1.50) UK Pound Swerling® 67.7182 68.5191 l;dl maor oilfields in Saudi | deep tubewells. " cluding the Gulf crisis made it continue to contract lor a Dollars).
Pt | German Deutsche 22.9778 83037 | This included the king- 5 .o hich holds a quarter Of the total tubewells 47 "'diﬂm t to pmdk:t accurately. while longer.
GomBde W10 W88 (8.8 Mark -dom's vast offshore Safantyath d{:r.p and 202 shallow tube- |
ot French Franc 6.7554 6.8548 fleld which produces up to 1.5  of the world's proven reserves | wells - will - be sunk In ' " o e i
=:=l| i W v Saudi Riyal 9.4778 - 9.6060 million Barrels Per Day (BPD) and is the larget producer in | Madaripur, 318 deep tubewells GOLD & SILVER
B Thai Duth Chulldoms ﬁﬁz 3:::2 of 'erude’. OPEC ( Organisation of P:t.ru} in Féri pur, ﬁﬂith:p and 314
Maiciue. WNE Te84 . D Pukiston Rupes ' "Right now we are operat- leum Exporting Countries shallow tubcw in Rajbart,
_ﬂn—-nm-m 8080  (-1.50) {AHU'] ing normally we haven't really  are along its Gulf coast, well | 30 deep and 18 m-:m January 17
Jowmar 100/ S80S0 (0.80) wm 1‘;;;}: 2';:;2; slowed down and there are no  within reach of Irag's Scud-b | wells in Gopalgonj, 290 deep
e 5 7200 0.33) Kuwait Dinar Not available | plans & closc anything unless  misaies. and 140 shallew tubc::dﬂll :‘; Gold (Taka for 11.66 gram.) : (Taka per Kg)
Senall Asnsh 100/ (0. _ : we are directed by the gov- Shariatpur, 361 deep ] Tejabi 6.800.00 Rice e ity
— Indian Rupee  1.9389 1.9579 ernment.” a Senior Executive Iraq has threatened to de- | shallow tubewells in Pirojpur. | oo o 6.500.00 Aman : ' Meal (Taka per Kg)
e o i | oS _ said. stroy all the oilfields and facili- | 640 decp and 86 shallow | g 20000 (Very fine) Beef Not Available
m_ e *AMU-Asian Monetary Union Japan's Arabian oill company  ties in the region if the more tubewells in Jhalakati, 200 | 5 .. prices "h',‘,""mml 1;' :ig Mution Not Availasble
Aabw sl /50 3000  (-3.50) SECONDARY EXCHANGEMARKET | said last week it was cutting  than 6,90,000-strong multina- | deep tubewells in Bhola, 398 | . == Sl AT E‘:_'-‘:h',' :lljun—-ﬂll-nﬂ Ol (Taka L'"{'.?
Modern 100/ 3300 ' (-1.00) Wage Eamers Fund/ Expon output from the neutral zone tional force attacks. deep tubewells in Patuakhali, sshi ; . Mustard 52. 56.
Dying Pef. between Saudi Arabia and Shipping sources said on | 334 deep tubewells in Barguna Marketing Yegciablcs (Takaperkg)  Soyabean 31.00—32.00
000  Unchanged ormance Benefit (XPB) Fund © 4 ' Pouato(White)  5.50—6.50  Coconat
Rabum 100/5 Buying Selling Kuwait to 80,000 BPD from 'l‘ucadn the kingdom might | and 1,125 deep and 86 shal- g : < 00.8.00 & 20
-!l-hn-T e O ——— US Dollar 36.48 36.53 250,000 because Japanese  start shutlhng supplies to low tubewells in Barisal dis- nnja . s ﬂd——lﬁ‘m {m{:&- HMM—:ILM
2 Value UK Pound 69.62 ° 69.67 buyers would not send ships tov  tankers outside the Gulf if war | trict. l ! l t )l g..’ é\' l\[\ Lady's [inger : ' Vegetable - -
ﬁ'h-" | * The of Pound Sterling are decided | lift crude after the deadline  frightens shipowners away Besides, 560 deep set e Cauli flower _ PerKg)
l'-mml':l e expired from the waterway, pumps will be inltnllcd in | (Per piece) 5.00—8.00  §picey (Taks Per kg)
i N | Faridpur and Rajbari districts 1 “ et /Salted) Karolla 18.00—20.00  Omion(New)  12.00—14,00
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- Source: Sonali Bank Green Banana 5.00—8.00 Chillies (Local) 60.00—65.00
D]| ] Sl kkE :]] AT EﬂE January 17 (Fow Pieces) Y Tummenc(Round) 44.00—48.00
Taka per 100 pieces Quner Lowsdran. Bpee 8 "  (Lomg) 40.00-52.00
Market Profile T gy : Rloue 12001400 (| pinies 22.0024.00
Calf 1500000 —  20,000.00 Aua ' so_1000 Ginger 16.00--22.00
January 17 Light 30,00000 —  35,000.00 Wheat S Cinnamon®
Medium 4000000 —  45,000.00 Fish (T F; [ﬂ (10 grams) 3.00—3.50
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4 Gainers | 8 Losers 121 Unchanged ! ksids _ aaska | Mg 60.00—70.00 D% Taa)
_ L & - ek G 220.00—230.00
*121 Unchanged Stocks include five traded on the day at the Mty ;ﬂm - mm: Mashme n.nu-gi.m Sugar g‘:‘
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DSE All Price Index=342:8615 _ —20. ordinary 00-90,
Turnover=Taka 185,582,00 (Value) Phlll 8 m]ebrutes lﬁl}fyears of Light (56 ﬁearﬁ mn_this smll in a city hml Widnu- Saurce’ Direciorate of Agrcuftral I» Khisan "'m‘m?: - Mabeting
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