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Fears of major economic
dislocations unfounded

5

comparcd with 510 million
Dallars in Junc. Lasi weck re-

75.000 displaced workcers
from Kuwait and lraq bul the
367 million Dollars recicved in
July-December were only 10
Dollars short of re-
cicpis in the corresponding

By Moazzemn Hossamn

pceriod of the previous ycar.
The were boosted by
the all-time high monthly flow
of 91 million Dollars in Augusl,
with returmccs bri g hone
whatcver savings Lhey could
gather in cash.
Exports arc also pcrforming
well. The main eause of i was
improved by non-
traditional items such as
frozcn food and garmcents.

Provisional figures pul
cammings al ever & nlxun
Dollars in the first hall of cur-

Export rccicpts in July-
November, 1990 totalled
704.74 milllon Deollars com-
parcd with 616.66 ‘million
Dollars in Lthe corrcsponding

period of thc previous year,

US sanctions on USSR
under way

14 :

National Sccurily Adviscr
Robert Gates.

With the situation in the
Soviet Union deterforating
quickly this weck and the
chance of bleodshed increas-

Ilc-Hll._wil:hrlUE
proposal to give Soviclt
Union associatc membership
in the International Monctary

(WB) at a mecting of rich in-
dusirial nations next weck
would be affected.

Western cconomists con-
sider the move a kecy elemont
‘1 the Soviet Undon's painlui
transition to a market ccon-

Star Economic Report

Trading at Dhaka Siock
Exchange (DSE) on Monday
witnessed a moderalc risc,
halting the downswing from
the closing part ol the last
woek .

in all, 3528 sharcs and
dcbentures changed hands
compared with s 2524.
Total value of traded stocks
was Taka 19,6033.00 agains!
Taka 10,2615.00 on the provi-
ous day.
While trading was slightly
up, the depressed mood of the
markel persisted. DSE All
Share Price Index which is a
broad indicator of price
movements of the lisicd stocks
in the market dropped further
to 343.5370 points
with Sunday’s 343.6012.

Six listed stocks fell in
prices, 14 rosec and scven were
unchanged. Bul, thc gainers
advanced marginally and trad-
ing in advanced issucs was low
in volume.

The losers involved a larger
share in trade volume. Their
losses were proportionatcly

highcer than whal the advanced
stocks This resulied in
the overall decline in DSE All
Share Price Index.
Two debenlurces

down by Taka two a sharc.
Million Tanncry lost Taka 3.4 1
closing ratc at Taka

On the gaining sidc, 13cngal
Food, Chiltagong Vegelable,
Pharma Aids, and Pclro
Synthetic advanced cach by
Taka two. Chiltagong Ccment
gained Taka 1.13 whilc
Kohinoor Chcmicals, Rahim
Textiles and Paper Processing
went up cach Taka onc. The
marginal gainers (within the
range of Taka 0.10 and Taka
0.50) included Quascm
Drycells, Green Delta, Zeal

Bangla, Oxygen and Eagle Dox.

Quoted Prices of Traded Stocks
on January 14

“*+\V /ML
BANKS
LP.ILC 100/5
National Bank 100/5
INVESTMENT
2nd ICB M. Fund 100/5
INSURANCE
BGIC 100/10
Green Dalta 100/10
ENGINEERING
B. Thai Aluminium 100/10
Quasem 10/50
Eastern 100/5
FOOD & ALLIED
Food 100/5
%, E 100/10
/5
Zeal Sugar 10/50
FUEL & POWER
Oxygen 10/50
PHARMA & CHEM
gm Chemical I{?ﬁ
ro Synthetic 10
The Ibnsina 100/10
Pharma Aids 100/5
PAPER & PRINTING
Baox 10/50
Paper Processing 100/10
TEXTILE
Rahim Textile 100/5
Desh Garments 100/10
E!IE:EH.EHEGU‘S /
iuagong Coment 100/5
Millon Tannery 100/5
G. Q. Ball Pen 10/50
Moo Ceramic 100/5
DEBENTURE
Beximeo Pharma 2500/ 1
2000/ 1

g:- Fﬂmﬁﬂ.ﬂt

ML= Markct Lot

Chosing *Changes over the

Ratc Previous Kalc
158.00 -2.00
108.00 -2.00
189.00 - 1.0
106.00 -1.00
107.15 #0.15

TR .50 -0.50
8.10 +0.10
82.50 unchanged
205.00 +2.00
895.00 +2.00
157.00
8.00 +0.20
53.00 +0.5()
73.00 +1.00
14 +2.00
00 unchanged
161.00 +2.00
13.50 +()_ 50
106.00 +#1.00
61.00 +1.00
100.00 unchanged
130.13 +1.13
-
13400 unchanged
1650.00 10.00
1450.00 unchangcd

*Changes={-) mecans Loss and (+) Gain

Dhaka Stock Exchange

Market Profile
January 14

s

[ 113 Unchunged

i la ﬂllltn‘ 6 Loscrs
Issucd Capital= Taka 4,620.337,190.00
Market

Taka 9.816,667.412.00

DSE All shares Prices Index= 343.5370

Tumovers 2524 (Volume),

Taka 10,2515.00 (Vah)

*Unchangrd= Seven traded and 106 ot Lraded

Novcmber, 1990 were

imporis in the previous ycar,
rciatively high stocks, and im-
provements in import moni-
loring.

Commercial food imports
on cither cash or defcrred
payment terms have also been
lowcr so far Lhis year becausc
of a good aman harvest.

But the higher import cosl
of pctrolcum, oil and lubri-
canis largely nculralised the
favournble impact of lower
foodgrain imporis. Oil import
prices jumped from an average
of 18 a barrcl to over
26 Dollars a barrcl because of
Iraqi invaston ol Kuwait.

import costs for most other
itcms have also been higher, so
the decline in import volume
was grealer than suggested by
the figures.

Figurcs for Dccember are
still not ready bul imporicrs
and bankers warn that imports
were alffected the domestic
political distu at the
beginning of the month.

West German
economy gets
benefit from

unification

BONN. Jan 14 : The ceon
omy in Western Germany has
reaped huge
fication with [ormerly com-
munist East Germany last year,
boosting real growth to 4.6 po
cent over the pevious year in
the best such performance
since 1976, a statistics cxperl
said here Sunday. r:pmuﬁ:l’.

"Unification came at the
right time to offset the conse-
quences of a diffieult coo-
momic situation worldwide,”
Egon Hoclder. Head of the
Federal Statistics office, said al
a press conference in Frank-
furL

The West German growth
ratc topped 3.9 per cent in
1989, already thc best such
result in 10 ycars.

The latest growth rate pub-
lished Friday was still provi
sional and based on 1980
prices. I confirmed. it would
exceed lorecasts by experts,

who predicied a growth rawe of
around four per cent.

Government man (-
cler Vogel hailed Mr.
Hoclder's announcemnet say-
ing Chancellor Helmut Kohl's ™
ceconomic policies have becn
confirmed.”

"The governmenl expeels
growth 0 continuc this yecar
and to accelcrate as soon as
the economy in the five new
statles (former East Germany)
has bottomed out al the end ol
the first semester, Mr. Vogel
sail.

Germany's Gross National
Product [GNP) topped 2.448
billion Deutsche Marks (1.596
billion dollars) last ycar, up 8.2
per cent on the year. The GNP
relates to the valuce of all goods
and secrvices produced in a
Eiven country, over a year.

With a booming cconomy.
industrial investments soarcd
i2.1 per cent in 1980 prices

und represented 10 per eent

of GNP, Ouo Schilecht, State
Secretary in the Economy
Ministry. said. adding that
such a tage rate had
been un -of since Wesl
Germany was founded in 1949,

January 14

RATES, offered by Commercials Banks,
for Bills on Collection (BC) sclling and
Overdrafis (ODs) tmnsfer buying.

One Unit of Foreign Currencies
(FCs) for Taka.

FCs Buying Seling
US Dollar 35.9226 35.4432
UK Pound Sicrling 684678  67.6649
German Demsche 23.471 1 23.1428%
Mark

French Franc 6.6242 6.8252
Saudi Riyal 9.6060 9.4778
Duich Guilders  20.4571 20.5647
Pakistan Rupcc  1.6279 1.6124
(AMU*)

Singapore Dallar 20.4571 20,1840
UAE Dirham 9.8069 9.6760
Kuwail [inar Not available

Indian Rupce  1.9575 1.9385
(AML)

*AMU-Asian Monciary Union
Wage Eamers Fund/ Expon
Performance Benclit (XPi) Fund

Buying Sclling

US Dollar 36 48 36.53
UK Pound 69.57 69.62
Sterling®

* The rates of Pound Swrling are decided

mhr.hﬂuhm—rﬂnd‘&w
York marka

Source: Sonali Bank

benefits from uni-

The face of determination: After a lifetime on the wheel, this old Nayirhnt man still
puts all his strength and concentration into the next pot.

I—-Stir'phdn

Markets volatile in

NY

as Gulfdeadline expires

NEW YORK, Jan 14 : As the

] UN deadline for Iraq draws

ncar, fear has taken over from
greed as the major foree in the
market, as traders and analysts
try to plot the likely scenarios
and plan their own stratcgics,
reports Reuler.

Asidc from war, the main
word on cvery onc’s lips is
volatility, with the markets cx-
peeted to climb or dive on
cach bil of ncws or hint of a
development in thc crisis
ahcad of the Tucsday mid-
night, deadline for Iraq's with-
drawal from Kuwait.

"It will takc a ot of stomach
in the markcl to stay calm
through Tucsday,” said
Anthony Karydakis, Scnior

Financial Economist al First
National Bank ol Chicago.
Weckend developments -
pecarcd Lo do little to aller the
gencrally pessimistic mood in
e markets.

The ncrvous mood was
clear last week when US
Sceretary of State James Baker
announced nn progress had

sideliens. This in lurn mikes
volume light, which can add w
the wild price

“It's hard for markel partic

been made after talks on - jpants Lo make bets at this

Wednesdayt with I l':t'?.p‘l. ‘J.lwi.rbﬂ*

Ministcr Tareg ARig
Baker's statement f|uit:id:.r

wnl the Dow Joncs Industrial ..
average down 80 points whiley

ofl jumped 7 Dollars, pushing
up its valuc by nearly onc-third
in just a few minulcs.

‘So skiltish arc the markcis.
that as soon as Bakcer ullered
the word “regrellably,” prices
began to move. -

"It's going to be cxbremly
vulalile and onec can come up
with 1,000 dilfercnl scenar-
jos,” said Stephcen Slifer. "My
sense is, people are Lrying to
gel (positions) flal geing inte
this peried.”

e and olhers expect .many
trivclers Lo close oul their

v books and just sét on Lthe

" Foreign capital better

than aid for Asia

Forcign capilal inflows have
béen more condueive to the
growth of Asian developing
cconomics than ollicial aid,
two cxperls from the Asian
Development Bank (ADB) said
in a new report released here
Sunday, reports AFP,

ADI Scnior Economisl
Pradumna Rana and Assistant
Chicl Economist J. Malcolm
Dowling Jr. wrotc in the bank's
scmi-annual Asian devclop-
menl review thal “foreign pri-
vate eapital has contributed

morce than official Nows or aid,”
to cconomic growth in Asian

nations.
Noting
1970s over whether foreign
capital was truly benelicial or
harmful to growth in develop-
ing countries, they said their

studies showed that “forcign
capital flows have contributed

the debale since the |

favourably Lo the growth of the
Asian developing countrics.”
"While forcign prjvalc capi-

tal has contributed to growih

both by augmenting resources,
available for capital formatioh
and by improving investment
efficiency, lorcign aid has con-
tributed only by aiding capital
formation,” they said. |

Farcign aid has "tended to
reduce investmenl clliciency,”
and - HMW
*:ihmm ten-
sive.” It may have also intro-
duced inappropriate technol-
ogy, they added.

llowever, the report noled
that a "stable political and e¢o-
nomic cnvironment including
realistic financial and ex-
change rale policics” was a
precondition 1o the, inflow of
foreign capital. |

Step to maintain UAE
bank stability assured

ABU DHIABI, Jan 14 : . The
United Arab Emirates (UAE)
Contral Bank on Sunday sought
to assurc the public of its ef-
forts to maintain stability in
the ecountry's banking system
amids! rising fears of war in
the Gulf. reports AFP.

The organisation's Gover-
nor, Abdul Malik Al Hamar!
said the bank would continuc
measures it had adopied after
iraq's August 2 invasion of
Kuwait when UAE institutions
were faced with panic with-
drawals and a run on US dol-
lars. ' ‘

Bankers have rcported a

mish on dollars ahead of the
January 15 United Nations
deadline for Iraq o quil
Kuwail or face war, but said
there was no shortage of
w due to the central

‘s deciston since Augusli o
supply 500,000 dellars weekly

to each bank in the Emirates.
Mr. Al Hamnar said this was

among nine measures Lo be
continued in case of a Gull war.

They also include permil-

ting banks Lo withdraw [Fom
their local Dirham currency
rescrve requirecments with the
central bank and maintaining a
policy of free convertability. ol
the 'Dirham to any forgign ewr-
renicy with no amount resinc
tions.
The central bank will con-
tinuc imposing pcnaltics o
dealers who exceed the official
Dirham-to-Dellar exchange
rate and has urged banks with
surplus liguidity to maintain
fnterbank credit with those
experiencing lemporary
shortages.

Mr. Al Hamar alse promisec
commercial banks the suppon
of local govermments i the
UAE federation which have in
creased their deposits 1o help
the lnancial institutgens 1o
cope with the rush on deposits
following the Gulf erisis.

said, A

T W
Tighting s cxpeeted @
produce a steep scll-ofl on Wall

o

al%‘;-n ket i dowh M

5 per cont this ycar,” said Alan
Ackerman, Execulive Viee
President al Reich and Co. 7l
think there's a serious clenwont
of the war fear in the market,
but we niny not have scen the
end of it yeL ™ '

“No onc ean really jduge the
cffeet of the shock of war on
the market, and the aflershock
as it cvolves,” he' =

Bond market ex-
peel investors 4o mev o short-
lerm US treasury bills: Given
their security and short matu-
ritics of three months, six

months, or a year, they are

_seen as the perfeet fnvestmend

al times of unecriainty.
The Dollar, mcanwhile, is
expected 0 be bolstered by

1 any conflict as internitonal in-

vestors Took for thewr own form

of sceurity.

on trade talks

SEOUL, Jan 12 : Bowing lo
US. pressure, South Korea has

- prepared a modiflied package

| HIDES &

of propesals for the Uruguay
Round of trade ncgoliations to
resume next Tuesday in
Geneva, officials said Friday,
reports AP,

Under the new proposals,
Korca will drop all Itm prod-
ucts but rice and bar-
ley and soy beans from dts Nst
ulynnn-impaﬂ-hlc farm prod-
ucts and alse will scrap its ear-
licr request for a six-year grace
periud for cutting subsidics vn
farm products and’ epeniig
f.'u'lu:lll.ﬂr'kl"ln. :

January IH
Gold (Taka for 1] .66 grm.)
Tejab 6, 50000
Guinca 6, 500.00
Silver 200,00
Retail pncos

Source: Dwectorate of Agnculiural

SKIN

(Wet /Salted)

January 14
(Taka per 100 pieces)

Cow

Calf 1500000 —  20,000.00
Light 000000 —  15.000.00
Mediam MO0000 — 4500000
I ey §5.00000 — 6000000
Very heavy 75,000.00 80,000 00
R TN - 32,000.00
Gost Hig &

hoavy N — 13500
Light &

Mcdim 750000 — 1,000 .00
Rejecund 15one0 400000
Sheap 900000 —  HENED.OD

BUFFELDO  &20ae 0000

Sowrce Dweciorate of Agnoultsal
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Taiwan reduces
CUrTrency
reserves in
US banks
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Japan's GNP
likely to expand

TOKYQ, Jan 14 : Ja 'S
Gruss Nattonal Product

_is expected o cxpand 3.5 to
| 3.6

per cent in real terms in
fiscal 1991 starting in April.
privale estimates showed Fri-
reports AFP.
The Nomuara economic re-
scarch instituic. the rescarch
arm of Japan's largest stock-
broking firm Nomura Seccuri-
ties Co, estimmied the GNP
growih rate in the next fical
ycar al 3.5 per cenl

Sumftomo DBank Lid, a ma-
jor commicreial bank, said the
fiscul 199] Japancse GNP was
expected o grow 3.6 per cent.

The bank's estiamite for fis-
cal 1991 was slower (han its
projection of 5.4 per cent
growth for the gurrent fiscal
yowr,

Japanese companices capital
vesimemt s e o show
down in the next fiscal year

Sumitomn said.
0 head off -
bank off-
clal discount rate by 0.75 point
o six per cent a year on Au-
@ast 30,

It was the Afth stradghv risc
i Japaw's official discount
rate-- the interest on loans to
commereial banks.

DCCI condoles
Kashem's death

Star Economic K
Dhaka Chamber of
Commecrce and Industry

(DCCI) condolcd on Manday
condolcd Lhe death of A.
Kashcm, one of its former
Presidents, who diced earlicr in
the day.

The Board of Directors and
employces of the Chamber in a
condolence mecting with DCCI
President in the chair recalled
the contributions by late A
Kashcm to strengthen the
organisation rolc of Dhaka
Chamber for promotion of
tradc and indusiry.

A. Kashem dicd of old age
complications. lic was the
DCCI in its mecling cxpressed
profound sympathies for the
members of the berecaved
family and prayed for the
salvation of the departed soul.

The olfices of the Chamber
wure closed al onc pom. as »
mark of respect to the
acparied soul.

HI‘Ii[i]H'I'-

Oil price jumps

in Singapore

SINCAFORE. Jan 14 The
priey of ofl jumped morc Uhan
twe Dollars In a Micry Aslan
mearkct on Monday as o deflant
Sack lam 11w -t
calkd on iracgis o Agt well
dealh 0 hold on o0 Kuowall, r-
F‘Inhlt‘r

By midday here. Britain s
blend oil had soarcd 0 27.08
Dellars a barrel for March, up
from 24.95 dollars in New

York on Friday.

Pindi ready for
economic impact

ISLAMABAD, Jan 14: Pak-
tstan began this weck prepar
ing or the cconomic impact of
possible war in the Gull and
stepped up sceurity for for-
cigners living here. officials
santel AFT

A high-level mecting
chaired by Forvign Minister
Sahabzada Yaqub Khan here
wok stock of MR Sup
plies and Lhe possible adversc
cffcct war would have on food

prices and of imports and cx-
poTis,

ing was attended by top «fli.
cials in the Defence. Interior,
Iindustries and Infomation
Ministries who rcvicewed

sicpped-up proteetion for for-
cigners and their property.

" Australian oil firm
signs pact with Hanoi

HANOIL, Jan 14: Austrulia‘s
@ant mining group Uroken
Hill Proprictary Co. lLad. (BHP)
has signod a 25-yoar contract
with the Vicinamesce govern-
ment for ex tion and ex-
ploitation ol offshore oill and
gas rescerves, the official press
:iprncd Saturday. reports

A BHP official signed the
contract here last week with a
counterpart from sitate-run
Petrovietnam, the 10th such
product -sharing arrangemocnt
forged with an overscas ofl
company since May 1988, ac-
cording to Nhan Dan newspa-
per.
Under the pact the Aus-

ol and e s 120 i 121

off the coast of Central Viet-

for Gulf war fear

HONG KONG. Jan 14: Astary
markcis ended lower in lasl
week's rading as  players
staycd on the sidelines amid
rising fears of war in the Gull.
reports AFP. _

Markets in Japan. Indonc-
sia. South Korca. Singapore.
the Philippines and Thalland
all lost ground during the
weeks as the deadline for Irag
W retreat from Kowait loomed
ncarer amdl hopes of a peaccful
scitlement of the Gull crisis
rececded.

Singapore stocks slip

SINGAPORE, Jan |4:
Singapore stocks shipped dur-
ing the week as the Gull crisis
loomed large over the market.
which saw share prices closing
generallly weaker in extremely
quict trading, reports AFT.

The markel barometer, the
straits times indusirial index,
closed 5.23 poinis down (o
1.175.34 whilc the Stock Ex-
change of Singapore (SES) all-
share index slipped 3.34
points o 322.44.

HWrokers said the markel
opened the week with in-
vesiors contenied (o stay on
the sidelines.
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Price Barometer : Essentials

Rice (Taka per Kg)
Aman 17.00-17.50  pjey (Vaka per Kg)
(Vary Noss) Reel Not Availshie
Aman(linc) 13.50—14.50 Nt A
Paiypam 13.00—14.00 “.“ (Taka "“L_-
UII-‘I I I.Iﬂ—l:.m L !11 u
Vegeuables (Takaperkg)  Soysbean 31.00—32.00
Rrinjal 5.00-10.00 ) 60.00—64.00
Lady's finger 15.00—16.00 cgotable Ghee  44.00—52.00
(Per pecee) 5.00—7.00 Specs (T kg)
Karodia 20.00—22.00 Onmn(New ) 12.00—-15.00
Lalshat 4.00—6.00  Gaslc 60_00—68.00
‘i.""""""" 5.00—8.00  ~piics (Local) 60.00—65.00
(Fowr Puwces)
Flour 12.00—14.00 " (lang) 350.00—352.00
Alia 11.50—12.00 Groen chillies  20.00—22.00
Eish (Vaka per kg) C *
Kuhaibig) 105.00—125.00 T e
Kaska(bag) £5.00—90.00 (10 grams) 3. -
Hilsha 54.00—58 .00 Casdamom®
Shnmp(ig ) 70 0—80.00 (10 grams) £.00—10.00
Sing) 60.00—-70.00 g, (50 grams) 6.00—7.00
Ko 70.00—80.00  Dihanca ““"#"“'
(Taka :
M SRR e, S
13.00—36.00
Goh  msewm M R0
Mt 27.00—28 .00 T
Wi van 19.00 -2N.00 o ] 80.00.90.00



