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TOKYO, Det 26 : Asians and
other forcigners are flocking
to Japan in search of but

the government fis in a
dilemma over who te admit

reports Reuter.

A government
m gave Prime Minister
report month, propesing
that Japan liberalise its laws on
admitting foreign workers.

It argues that Tokye could
reduce a warsening labour
shortage, meet fla interna-
tional obligations better and
regularise the situation ol

advisory

more than 100,000 iliegal
workers.

But several rful min-
istrics, inc Labour,

Construction a Jusplice,
strongly oppose lifting the
present ban on unskilled for-
eign workers.

They say it would lead to
rising crime and the severe
social problems caused by
large-scale immigratien in
Germany, France and Britain.

In the first six months of
this year, Japan caught and
deported 12,265 fillegal for-
eign workers 31.7 per cent
above the same period In

1989, the last year for which
comparable figures are avail
able

I;lil'l'l'lll"lllﬂn officers at
Tokyo's main airport barred a
record 16,600 people [(rom

entering in the [irst 10
months of this year, against
the us record of 9,700
for all of 1990,

The arrivals were secking
to enter as tourtsts but sus-
pected of looking for work. Of
this year's total, Thais and
iranians each accounted for
5,500, with the HAgure for
lrantans three times higher
than last year. .

As one of its arguments, the
Justice Ministry points o a
record crime rate among for-
cigners. The National Pelice
Agency [NPA) says 3,227 non-
Japanese commitied 4,814
crimes in the f(irst nine

months of this ycar, more than
in all 1990.

‘The list included 21 mur-
ders, 34 robberies with vio-
lence and 21 rapes.

According to police
weords, Asians accounted for
30 per cent of crime commit-
led by forcign nationals in the
first nince months of 1991,

Chinese topped the list at

them lran air pecu .M..
who arrived from with
3.4 kg of opium worth 27 mil-

yen (208,000
was the larges

In other recent incidents,
two Southeast Asian men
robbed a cab driver and set his

dollar). It
scizure

kg of cocaine and
Chinese robbed a Chinese stu-
dent of 630,000 yen (4.850
dollar).

Comparable figures for all
rimes in the [irst nine
months of the year were
unavailable but betlween
January and Junc 199]
recorded a total of 783,845
criminal cascs.

Although crimes commitied
by forcigners are only a frac-
tion of the total, an NPA
spokesman has said that com-
bating crime by this group has
now become a priority for his
agency.

One government oflicial

who declined 1o be named sadd

the NIPA was raising the issue
now boecause while foreigners
commilted crimes

previously
mainly against other loreign-
ers, now they were largeting

He satd the Justice Ministry
and the NPA were publicising

!

crimes by foreigners as part of

thetr

pancl stops
of ni the door
completely to u work -
ers. It proposes a quota for the
total number, that they stay for
a maximum of two years, re-
ceive a minimum level of
training and work under Lhe
same labour laws as Japancse
once trained.

Iranfans are the most ¢on-

spicuous newcomers to Japan.

Business

Advisors tell Miyazawa to allow
guest workers, ministers oppose

In January- Sepltember
1991 polee charged 356
iranians with crimes, a near
four-fold increase over the
same period in 1990
Iranian workers enjoying
off at a Tokyo park, denied
that foreign workers crealed
serious problems and said
Ja se media presented

to for one year or two
and earn monecy. We do not
want 10 stay long-term.,” he
saded

Jun Mohammad, one of
Iran’s top labour-brokers, said
his minimum 1,000 dollar fee
for arranging a job in Japan
included a return air ticket. He
reccives about 40 calls a
day at his Tehran office from
irantans wanting to work in

Japan.
Jun Mohammad said all 180

h-rnlan:;-nhnd
entered without a hitch.

“You need workers 1o do
jobs Japanese will not do,” he
told a Japanese .
We provide excellent wor :
You should welcome them.”

'US scientists find clue to better
understanding of ocean wealth

HONOLULU, Dec 26 : Large
undersea landslides and a huge
sca floor lava flow off the
Hawalian Islands have been
discovered by a seven-year
mapping project that scien-
tists say will to a greater
understanding of America's
ocean resources, reports AP,

The 35 million dollar pro-
ject completed the first map-
ping of entire 322-kilome-
ter exclusive economic zone of
the United States—t{ he arca
extending around the nation's
perimeter where only
American interests can make
use of ocean resources for
economic benefit.

Scientists made several sig-
nificant discoveries, mostly
around the Hawafian chain, but
also along the East and West
coasts Alaska. The maps to
be used in studies scientlists
hope will lead to more effi-
cient and environmentally
compatible uses of the ocean.

An underwater sooner sys-
tem transmitted electronic
pulses that were converted
into mosaic resembling
satellite photographs. The
photos are being used to make
maps for inclusion in atlases
that government, science and
industry can use to better
assess the ocean's resource po-
tential.

“Before we can make intel-
ligent decisions on how o use
the ocean from an economic
and environmental standpoint,
we need to understand what's
theres,” said Dave Cacchione,
chief of the marine science
branch of the US Geological
Survey.

The maps provide that, said
Colin Jacobs, a geologist with
the Institute of Oceanographic
Sciences, Deacon Laboratory,

the Natural

art of
Emﬂmnt Research Council

in Britain.

“If you want to do some de- |

tafled work you need to have a
road map to see where you're
going,” Jacobs I*d. “That's
what we're doing, ' building a

The USGS, with the help of
the DBritish scientists, began
work in 1984, afler President
Recagan ordered the mapping.
The mapping was done with
the GLORIA side-sonar system,
developed in the 1960s.
GLORIA stands for Geological
Ong Range Inclined ASDIC.
ASDIC 1is a British term for
sonar first used in World War
I.

The mapping, completed in
late October alter 50 cruises,
discovered previously un-
xnown faturcs and looked at
already-known to topography,
particularly around the Hawaii.

A sea [loor lava fllow hun-
dreds of kilometers long was
found 161 kilometers north of
Oahu Island, where Honolulu is
located. The flow isn't near the
"hot spot” that spews the
magma that created the volca-
noes that formed—and con-
tinue to form—the island chain.
Scientists next will to learn
how and when the [low origi-
nated.

Onc theory, Jacobs said, is
that the weight of the islands
is bending the Earth's crust,
causing cracks that allow lava
to escape from undersea vol-
canoes. The flow was discov-
ered in 1987,

Scientists said the most
significant work was the de-
tafled mepping of huge under-
sca lard.lides, land that once
was part of Oahu. The land-
slides were discovered previ-
ously but never had been
mapped in detail, said Dave
Clague, who supervised the
mapping and now is scientist
in chief at Hawail Vocano
Obsecrvatory.
~ "We would like to under-
stand better when the land-
slides happened and how they
happened so we can tell
whether we have to worry
abbut them,” said Clague. "If

onc w.ore to ha today, it
would nrmlpfimlr.l

calastrophe.”
Future projects will seck

Business Briefs

US failed to aid GorbacheV : The united

States fafled to give
Gorbachev despite please

Reuter from Paris

aid to Soviet President Mikhail
France and
French Finance Minister Pierre Beregovoy

last Juz.
Tue :

Asked in a television interview about the level of US aid to
the Soviet Union while Gorbachev was in tontrol of the coun-

try, Bere said: “"What is certain is that America did not

help the

Union sulficiently.

"President Francois Mitterrand .... and Chancellor Helmut
Kohl also .... pleaded, particularly at the London summit, for
aid to be given to Gorbachev more quickly.”

China e

xports mo

slightly more grain than it impo

-
re alll ; China
ru:tFt}:h year, an offic
the country’s most important tradi

from
ng company was quoted as

saying Thursday by the China daily, reports AFP from Beifing.
“Imports and exports increased greatly over last year (o
reach three billion dollar,” said an executive from China
National Cereals, Otls and Foodstufls Import and Export Corp.
Exports slightly outdid imports, he said, adding that China
had boosted rice and corn exports while wheat imports rose.

Thailand to e

xport 4 lakh tons rice :

With advance rice orders pouring into Thailand, the country
is expected to export between 380,000 and 400,000 tons of
Mﬁu p::.‘l' I'I'lﬂl'll;l" uvzr the next  few months, Thai Rice Millers

sociation sident Niphon Woungtrangan said here
Tuesday, reports Xinhua from Bangkok. gine

Indonesia, which this

year suffered successive natural dis-
asters, has ordered 300,000 tons of Thai medium-grade

rice

and is negotiating to buy an additional 300,000 tons, the Thai

news agency reported.

Vietnamese rice
Vietnam exported rice for

export continues :
the tkird consecutive year in 1991

after many decades of shortages, the official Vietnam N
Agendy reported, according to AP from Bangkok. i

The report said the

country exported more than one mil-

lion tons of food during the year. It was not clear how much

of that was rice.

The news report, dated wédm-d
lhﬂl‘lby.nﬂ?utmm |;|t'|l:ncl||.|||:ennu:l213".IF
paddy equivalent in 1980 and exported

and seen in Bangkok
million tons of food in
1.4 million tons of it.

increased to 21.5 million tons in 1990, of
Mmhmmﬂmm:mc:mﬂ.
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where prices

answers to those questions,
said Cacchione, who thinks
most of the landslides oc-
curred when volcanoes were
active on Oahu millions of
years ago. Parts of the island
continue to fall off, but in very
small amounts.

Smaller lava flows buried
beneath 30 meters of sedi-
ment were found near Kaual
Island and the Northwestern
Hawaiian Islands. Scientists
also discovered the Molokai
Fracture Zone, a riflt that
streiches from California be-
neath the island chain and at
least as far as Johnston Atol,
1,336 kilometers south of
Hawati, Jacobs said.

The fracture zone may ex-
tend farther, but mapping of
other Pacific islands has pro-
gressed only as for Johnston
and Palmyra atolls. Future trips
will map zones around Guam,
Northern Mariana Islands,
Marshall Islands, Palau and
other central Pacific islands.

Other significant finds along
both coasts, the Gulfl of Mexico
and Alaska include.

Deep undersea channels
carved by turbidity currents

that extend for hundreds of
kilometers (miles) off the
Atlantic Coast.

A string of dormant under-
sea volcanoes ofl California,
Oregon and Washington.

A 1,609-kilometer-long 8-
kilometer-deep trenich that
stretches along the Pacific Rim
side of Alaska's Aleutian
Islands.

Maps of these arcas will al-
low submarines to na te
better, prevent cables (rom
being laid in hazardous places,
and help oil companies keep
offshore rigs away from unsta-
ble locations. Many telecom-
munications cables become
useless when they are dgm-
aged by strong currents or laid
in deep trenches that block
their signals.

The channcls and trenches
also are biologically abundant,
Cacchione said.

The USGS already has pro-
duced atlases of the Atlantic
Coast mapping work, and is
completing atlases of the West
Coast and Gulf of Mexico. It
will be two to three years be-
fore maps of the Hawail fea-
tures are available.

Sterling costlier
in India

BOMBAY, Dcc 26: The
British curre has beccome
costlicr by another twenty six
paise’ following a further
downward revision of the ru-
pee by 0.53 per cent in rela-
tion to the pounds sterling, as

announced by the Reserve
Bank of India RBI here

Thursday, reports PTI.
The new middle rate now

. works out to Rs, 48.89 per

sterling as selling and buying
rales for spot delivery arc
2.0404 and 2.0506 stcrling
2er Rs, !00, corresponding to
Rs, 49.0] and Rs. 48.77 per
sterling respectively.

R'_""""""""l'
unlikely
®
in Japan
TOKYO, Dec 26: Japan's
economy is slowing down but
is very unlikely Lo slip into a
deep recession, the Economie
Planning Agency (EPA) said in
a report on Thursday, accord-
ing to Reuler.
The agency said easier
monctary policy from the lat-

ter in the world economy
should prices and an expecied

in the world economy
mn‘m-m

sustainable rate of growth from
high growth in the past.” an
EPA oflicial said.

The report said the current

cconomic slowdown was mod-
crale and economic activity

was still at high levels.
llowever, more: balanced
macro-cconomic management
was necded to stop business
confidence weakening exces-

The report said declini
‘avestment in buying an

building houses and apart-
ments played the biggest role
in Japan's economic slowdown
in 1991. The drop was due to
the delayed impact of high in-
terest rates ip the past, it said.

Growth in personal con-
sumption and corporate capital

spending, the main engines of

Japan's recent economic ex-
pansion, has been slowing but
both are still firm, the report
said.

The EPA expects personal
consumption to prop up the
overall economy as long as
personal income continues to
rise steadily. It said capital
nﬂcﬁnding will grow more
slowly after double-digit gains
in the last three mlgi -

-

ISEAMABAD, Deec 26:
Pakistan's state-run Habib
Bank Ltd (HBL) has to
buy the three bra s of

scandal-hit Bank of Credit and
Commerce International (I3CCI
CN) in the country, a govern-
ment source saild, reports
Reuter.
“The liquidators are exam-
ining our proposal but no de-
cision has yet been laken by
them.” the source said.

He said solicitors had ap-
plied to a London court gr

ission Lo sell the BCCI
nches In Karachi, Lahore
and Rawalpind o Habib [Jank
and hoped a decision would be
made aflter the Christmas holi-

DHAKA FRIDAY DECEMBER 27, 1991

——e

CCIb

The 13th annual general meeting of Hotels International Limited in progress at the
Sonargaon Hotel on December 24. The meeting was presided over by Habibur
Additional Secretary in-charge, Ministry of Civil Aviation and Tourism & Chairman, Hotels
International Limited — owner of Sonargaon Hotel.

Habib Bank's move to
buy B

The source said Touche
Ross, the BCCI liquidator ap-
pointed by the Bank of
England, would need another
15 to 20 days to get a no-ob-
jection certificate from the
court where actions againsi
BCCI are pending,

“Technically BCCl branches
will into 11BL and all its
account holders will become
the aceount holders of HIIL but
these branches will maintain
their scparale identity as we
wanl o the same high
standa of service to the
clients,” the source said.

Tough Ross representatives
visited Pakistan in November

|
i
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TOKYO, Dec 26 : The US
dollar fell for the fourth con-
secutive trading day Thursday,
hitting a 14-month low against
the Japanese yen, while Tokyo
share prices edged up in thin

trading, reports AP.

' The dollar closed at 126.65
wn. down 0.35 yen from
edneésday’s close and its low-
est finish since 126.25 yen on
Oct 22, 1990. It now has [allcn
2.05 yen in four trading days.

After opening at 126.70
yen, it ranged between 126.55

yen and 126.90 yen. Spol trad-
ing totalled 4.50 billion dollar,
down from Wednesday's 5.12
billion.

Dealers said pessimism
about the U.S. economy con-
tinued to depress the dollar.

Last Friday, the U.S. Federal
Rescrve Board cut its key lend-
ing rate from 4.5 per cent to
3.5 per cent in an attempt to

| stimulate the sagging economy.

Lower intcrest rates tend o

make a nation's currencyless
altractive to investors.

On the Tokyo Stock
Exchange, the 225-issue
Nikkei stock Average gained

93.90 points, or 0.42 per cenl,
closing at 22,666.07. The In-

dex, up by more than 300
points at one point in the
aflternoon session, fell back on
profit-taking, traders said. On
Wednesday, Lhe average rose
796.64 points in its fourth
biggest single-day gain of the
year,

The Tokyo Stock Price
Index of all issues listed on the
first section rose )0.22 points,
or 0.61 per cent, closing at
1,675.33. 1 had gained 37.27
points on Wed : :

Thursday's first section vol-
umnie was estimated at 200 mil-

lion shares, down from 240
million Wednesday.
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The benchmark No 129 10-

car Japanese government
nds closed at 105.37 points,
up from Wed s 104.98-
point finish. Their yield fell 1o
5.450 per cent from 5.515 per

cent.

TOKYO, Dec 26 : Asian
share prices in 1991 largely
recovered [rom the prevous
year's losses, led by sharp
gains in Hong Kong where a
Sino-British accord on a future
airport madé it one of te
world's best-performing
bourses, reports AFP. ;

The surge in Hong Kong,
jumped more
than two-thirds from the end
of last , was mirrored in
most ol the other major mar-
kets in the region. Share
prices in Australia and
Singapore rose by around a
quarter while smaller gains of
around 10 per cent were
posted in Taiwan and

The big exception was
Japan where prices fell almost
10 per cent as the economy
slowed and corporate profits
plunged. The South Korean
market sullered a similar set-
back while share prices in
Indonesia, one of the best-per-
forming markets in 1990,
tumbled more than two-thirds.

Japan The market's
malaise was accentuated by a
series of scandals which
dragged through the mud the
names of many of the world's
top stockbrokers and banks,
prompting some overdue re-
forms in Japan's opaque secu-
rities laws.

The fall in Japanese share
prices, on top of the us
year's collapse of almost 40
per cent, the steepest plunge
since the war, was also accom-
panied by a sharp contraction
in turnover on the Tokyo
Stock En:l? |

But the volume decline was
matched by an explosion in
futures and options trading,
leading to rumblings of "unfair”
price manipulation and new:

requirements forcing brokers
to disclose their arbitrage po-

“Institutional investors in

'mmwm--

ingly to the derivative mar-
kets," New Japan Securities
Resecarch Institute said, noth-

ing that futures and options
trading was eight times trad-
ing in actual stocks in August.
But the juntitute also noted
that the ratio of ntocks chang-
ing hands to the number of
shares listed had since fallen
below 30 per cent, a 35-year

low and ‘nimilar to low points
in 1975 and in 1982 after pre-
vious stock market slumps.
"These precedents show
that the bottom comes a year
or two following a big historic
plunge in the market,"it said,
adding that the long-awaited
recovery in Japanese stock

orices inay now be just around
the corner.
Australia : Share prices

leapt 23 per cent althqugh
mining stocks were coming
under pressure as the year
drew to a close market follow-
ing Japan's success in securing
lower prices for imports of
Australian iron ore and coal.

News of a 50 per cent de-
cline in the hall year earnings
of oil and mining giant Broken
Hill Proprictary Ltd, Exerted
further pressure on the sector
ahead of the Christmas recess
although Paul Keating's re-
placeemnt of Bob Hawke as
Prime Minister had little im-
pact on the market.

The lifting of almost 30 per
cent of the government owned
Commonwealth Bank of
Australia one of the country's
four biggest banks proved to be
1 major highlight of the year
with the stock rising 40 per

chmtfmmluhm;rbc.
Hong Kong : A 37 per cent

surge in share prices hel
the British colony's hnumpﬁ
overtake South Korea and
Taiwan to become the region's
third biggest exchange In
terms of market tion.

The boom started in July
when China an Britain reached
agreement on a mammoth air-
port project, propelling the
Hang Seng Index to a series of
all time highs, peaking at
4,271.34 points on November
185,

The government tightened
controls aflter an ethics scandal
erupted in May when the ex-
change's ruling council ap-
proved a controversial resolu-
tion allowing members to ac-
~ept ailotments of preference
ihares, 3ix former officials of
the exchange meanwhile went
to trial in October on corrup-
tion charges.

In December the exchange
allowed Jardine Matheson to
switch from a primary to a
secondary listing putting an
end to a year long dispute in

which the colonial trad ho-
sue threatcned to delist its

shares.

Taiwan : Prices rebounded
12 per cent after tumbling
more than 50 r cent in
1990 although volume was
halved to an average of 1.5 bil-
lion dollar a day and prices
generally moved in a narrow
range. It's very bering to re-
search tight fluctuations in
share prices, said an analyst at
Pacific Securities Co. Ltd.

Seventeen foreign institu-
tions invested some 670 mil-
lion dollar in local stocks after
restrictions were lifted in
January. Taiwan also had its
share of scandals authorities
raided in a major crackdwon
on under the table trading and
indexlinked gambling.

South Korea : An export
slowdown, rising inflation and
high interest rates helped to
depress stock prices by 10 per
cent although analysts predict
a modest improvement in the
coming year.

ysia : Share prices rose
10 per cent and 31 companies

‘were added to the main board

of the Kuala Lumpur Stock
Exchange, boosting the num-
ber of listed companies to 323
some two years /after a split
with re. .

. But rising interest rates,
concern about the country's
current account deficit and
global economic uncertaintics
Ehdoudinl the market's out-

"Investors should be defen-
sive and selective in their in-
vestments in view of these
uncertainties, "said KN Kenang
Senior Research Manager Lum
Min Jang. . :

Singapore : Prices climbed
24 per cent although Barclays
de Zoete Wedd (Asia) Ltd. a
unit of Britain’s Barclays Bank,
reckons they " are still
"substantially’ underpriced” of-
fering” excellent value to
longer-term investors.

The Stock Exchange of
Singapore censored trading
company United Industrial
Corp, during the year for fail-
ing to disclose fully a major
transfer of shares to an
Indonesian group. The ex-

change also announced new .

regulations in December re-
uiring companies to disclose

_details of their directors and

senfor managers.

India : The Bombay Stock
Exchange's main index soared
more than 80 per cent as the
new government initiated the
most radical economic policy
changes since independence
in 1947. Foretgn investors
were allowed to hold control-
ling stakes in Indian compa-
nies, almost all areas of the
economy were opened to the
private sector and steps to-
ward privatising the mammoth
public sector were taken.

Will the boom last? “the ef-
fects of the currént restructur-
ing will become visible in the
coming months and that might
not be something that the bulls
are really looking forward to,”
warmned Bombay broker Vallabh
Bhansali.

Thailand : Share prices rose
14 per cent despite political
uncertainties and declining
corporalc profitability. The
Stock Exchange of Thailand
companies from selling shares
in their company for up to 12
months.

A securities and exchange
commission bill was mean-
while submitted to

The bill, designed to proteet

1991 : Hong Kong led recovery of Asian

investors and paving the way
for futures trading, is expected
to become law in the new ycar.
Philippines : Prices surged
almost 80 per cent,
swiltly from unfaveurable de-
relopments such as the erup-
fon on Mount Pinatubo in
June, the rejection-of a US
bases treaty in September and
several devastating typhoons.
The listing of 96 million
shares in real estate giant Ayala
Land was the the year's main
new oflering. The long-delayed
prospect of unifying the Manila
and Makati stock exchanges
meanwhile remains remote.

New Zealand : Stock prices |

advanced 20 per cent despite
a continued recession.
Improved inveslor conflidence
enabled & surge of new issues
including the [loat of the
former government telecom-
munications concern priva-
tised two years ago. |

Market lup‘rort faded 'to-

wards the end of the year,
however, amid signs that the
recession will last longer than
:xpected. "Equities have been
waiting to go up but they lack
the encouragement needed
from the domestic economy,”
said Don Turkington, a partner
in Cavill White Securities.

Indonesia : Prices plunged
70 per cent ahead of the pri-
vatisation of the Jakarta Stock
Exchange. BAPEPAM, the capi-
tal market executive agency,
imposed new capital require-
ments an brokerages, cutting
their numbers from 283 to
175.

"“The public's bad percep-
tion of the market could only
be changed by concrete ac-
tions on the part of BAPEPAM
to_carry oul stronger law en-
forcement,” economist Kwik

Kian Gie said.

Pakistan : The Karachi
Stock Exc experienced a
boom with t main index
Joublii:g over the year, boosted

ment privatisation

-:mwmm-rm

market to foreign investors in

February. .
Some 50 new companies
were listed during the year,
helping to treble market capi-
talisation to six billion dollars.

Sri Lanka : Prices soarcd
almost 60 per cent and Several
new isslies came to the market
as the government c¢ontinued
its ambitious privatisation pro-
gramme.

Hong Kong investment
funds were active and the
year's largest deal took place
in December when Hong
Kong's Asia Investment
Management Services acquired
51 per cent of the Colombo
Oberoi Hotel operator for 15

Imﬂhnn dollars.

China : The new market in
Shenzhen and Shanghai seem

to be popular one fssue in
Shanghai turned into a flasco

as thousands raced to b
_shares, snarling traflic an

forcing police to restore order.,
Similar scenes took place in
Shenzhen, prompting the
adoption of a lottery system.
The Shenzhen market is
now capitalised at more than
one billion dollars with the ex-
change’s index up 1.1 cent
since its launch. The
Exchange, about a third of the
size, has been its index soar

180 per cent.
Other markets : The tiny
" Dhaka Stock Exchange hopes

trading will pick up if the
Bangladesh government's pri-

vatisation p suc-
ceeds, while the Nepal
Securities Exc is consid-
ering its own ralisation

clﬂnlm is meanwhile

If successful, officials say,
such issues could be expanded
to other firms, generally iIn
light industry, although strate-
gic sectors such as steel are
expected to remain wunder
state control.



