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American lives, jobs at stake : Senator

US lawmakers call for action
against trade gap with Japan

WASHINGTON, Dec 23 : US

lawmakers, disturbed by the
and the massivo

tion on Sunday o reduce Lhe

ng (rade delicit with
%u e B

| George Bush, un-

der intensc pressure to turn

the economy around, has

vowed to trade issucs

when he visits Japan in carly

Senatoer DBob Kerrcy of
Nebrasha, enc of the six con-
tenders for the Democratic
nomination for president,
urged that forceful sicps be
taken.

"We've got o respond as

saying thal ltves and
:&m-:.m way ol life is
at stake here, and respond
forcefully to the Japancse or

they'll continuc to pl:g US... for

suckers,"Kerrcy said On US
Television.

As Amcrica's had
sputlcred, s trade deficit
with Japan has worsened.

The rnmenit ed

since February 1988,
Demoeratie Con sman
David UDontor of Michigan,

protected 40-billion-dollar

trade deficit with Japan this
year is duc to car and truck

Japan is heighicning (rade
tensions between the

countries al a Ume when Lhe
United Stales is enjoying a

of about 20 billlan dol-
lar with Europc.

In a move that will help US
carmakers, the US Comneree
Department ruled on Friday
that Japan has been dumping
minivans on the US market,
and it preparcd lo imposc du-
ties on the imports.

CM's announccement last
week that it will slash its
North Amwrican workeforee by
74,000 owver the next ijour
years and clese 21 plants
shocked Americans al-

many
. ready nervous about the ccon-

omy.

USIS adds: Congressional
Democrats have announced
thoy will intreduce legislation
that would reguire reduction
of the US trade delicit with
Japan or clse imposce sanctions
against imports ol Japancse au
tos and auto parts.

The bill would require a re-
duction of the bilateral trade
deficit, predicied at about
41,000 million dollar in 199],
by 20 per cent a year for five

Il the largels woere not mel,
the bill would limit aule im-
ports from Japan al the pre-
sent level, wbout 3.8 million, in
the first year and then reduce
the limit by 250,000 each ycar.

The limit could be increased
in a ycar by a number equal 1o
any increase in Japanese im-

s of US aulos.
P the first 10 months of
19

the US merchandisc trade
deficit with Japan, more than
35,000 million dollar, ac-
countigd for ncarly 64 per cent
of the wital US trade deficit,
well more than hall of the US-
Japan deficit is in the auto sce-
lor.

While the Japancse share of
the US auto and aulo paris
market has risen to 33 por
cent, the US share of the
cquivalent Japanese market is
sluck al onc per cent.

h..

And since 1088, when the
United Stales startod negotial
ing 1o open markets In Japan
fof US aulo paris, the US

Jupun deficit in that soctor has |

soarcd frem 3,000 million
dollar 10 12,000 pdllion dolar
a year and is headed by onc
esltimale 0o 22,000 milllon n

1994
Al a Deecmber 20 nows
confecrenee, Senator Don

Ricgle from Aulo-producing

Michigan blamed the US Japan |

trade fmbalance on Japan's

systcmatie, rulhloss, predatory
trading practice.

I must be sto before

"more ol America's industrial

base is destroyed, Riegle saild.

Ricgle and live democralic
members of the llouse ol

Representatives made the an-
nouncement a few days
before President Bush bogins a
tour of Austiralia and Asia, in

cluding tmportant trade Lalks
in Japan
said they want [Bush not just o

January 7-10. They |

Business
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Soviet Jews

New container
feeder vessel
built
By Staff Correspondent

A 532-feet and 20.000
tonncs d-d-:_r-t container
vessel came the asscmbly
line of the Danish Odensc
Steel Shipyard Lid, Denmark
on December 7.

The vessel named Chastim
Macrsk is the first in a scrics
of six conlatner feedor vessels
being built for AP Moller of
Copenhagen, according Lo
SOUTUes.

The vessel can carry morc
than 1200 twenty-fool con
tainers including 114 refrig-
craivd 40 fect ones. A 35-ton
ontainer ganiry with aule
matic spreader has been in-
slalld 0 scrve harbours with-
oul crance lacilics.

“Chastince Marsk”™ will usc
Hellerup as her home port and
be under the command of
Caplain Jorn Vilhelm
Frederiksen with Krl Johan

Friguard as Chicl Engincer.

Sponisor Mrs Helle Soaf

DHAKA TUESDAY DECEMBER 24, 1991

naming ceremony of Chastine Maersk at Lindo Shipyard.

in Israel
seek exit
JERLUSALEM, ke 23: Morc
and more Sovict Jewish emil-

sceure commitments, but even | oy facing bleak job pros-

more o achicve sonre measur-
able increase in US exports o

Japan.

I he achicves that, we will

very happy, House majority
leader Richard 'Gephardt said.

Don't count me out, says Bush

WASHINGTON, Dcc 23
President Bush says “the agony
of a very slow economy” has

made 1991 a year of mixed -

emotions aller victory in Lhe
ull War and the growth of

democracy in Eastern Europc,
reports AP

"'!‘rytng'tu cope with this
economy is cxlraordinarily
difficult,”

Bush lld C-Span,

But Bush, in an interview
taped Friday and broadcast
. caultioned eritics nol
to count him out, despite his

;

recent in the polls.

That nc has just gotien
“the compelitive lul::cn'
flowing, Bugh. "1 the
combat.” |

Bush, who has alrcady
raised millions of dollar for his
1992 re-clection race, said :
‘I've been wunderestimaled
before and they ought not o
underestimale, me again
because I'm going to take my
case oul o the Amcrican
people, get this cconomy
turned around and I'll be
ready.” ;

| president deseribed
1991 as "a of mixced

:‘-.n- ..... a year of up and

Dramatic changes abroad
made this "a more peacclul
world for our kids to grow up

in.” he said, adding that there
was also “the agony of a very
slow cconomy at home that
hurt a lot of good people.”

__DBush callecd the Federal
Rescrve DBoard's one per-
cenlage point cut in  the

discount rate, to 3.5 per conl
fts lowcest level in 27 ycars
"wery good news.. .

which

should have a stimulative cllcet
on the cro 3

Bush said he relishes the
challenges of the presidency.

« Trying to copc with this

cconomy s extraordinarily
difficult,” he said. “I'm
determined to suecced, but |
learned firsthand in 1991 that

_the buck docs stop there on

Business Briefs

Iran, China to boost trade. : iranand china

have agreed Lo bolster lrade and ncgoliations and are
to set up cement faclorics and machine building

industries in Iran, Commerce Minister Abdul 1ussein Vahaiji
said Sunday, reports AFP from Tchran.

Vahaji, quotlcd by the oflicial news agcency

Irna, was

speaking on Ph arrival in Yemen following a trip to China
which 'he discussed “pricing and price-control mecha-
nisms " with Chinesc authorities.

lle disclosed that Iran had impor
worth of goods from China during

ted 273 million dollar
the calendar year from

March 21, 1990, 1o March 21, 1991, .

Tokyo okayu bu

approved a preliminary fisc

t : Uapan's Cabinet on Sunday
992 budgct that would cxpand

spending by only 2.7 per cent from the current ycar, the
smallest increasc in five years, Finance Ministry officials said,

reporis AP from Tokyo.

Amid both receding cold war threats and a slowing in'eco-
nomic growth, thc increase for defence spending 3.4 per
cent would be the lowest in 32 ycars, said .one official,
lpl:-hlrzl;n condition of anonymity.

~ Bw #n aid would cxpand by 5.0 per cent in the budget
for fiscal 1992, beginning next April 1, he said.

The preliminary budgel approved Sunday still is to un-

negotiations belween the Fipance Ministry and other

ministries before the
proposal to parliament,

government presents its final budget

IA pilots return to work : rios of india's
domestic air carricr, Indian Airlines, returned to work

Monday, ending a 48-hour walkout that left thousands of

passcngers fuming,

reports AP from New Delh.

About one-third of the airline's 450
over the weckend Lo proicst the trans
Calcutla against their will. The

lots ook sick Icave
of cight pilots to
pilots’ contract permit a 48-

hour absence without a doctor's certificate.
Press Trust of India said the airline may add cxtra Nights
o clear hundreds of passcngers whd were stranded at dnhir--

ports around the country.

Newspapers recounted _Laicu of inlcrminable dclays and
angry sccnes between passengers and ground stafl,

KPMG income ugl 3

six bilhon US
. the largest international aécountin

income exceeding

With worldwide fee
for the fiscal ended

-and consulting firm KMG announced that its fee income I'ns

;

per cent over Lhe previous ycars rc of 5.4

llar, says a press release, el
strong are Lhe results re

economies of Europe and Asia Pacific.

of 3.1 billion dollar, whichhﬂh-c;enu 51 per cent of

for the leading
levenue generated in

_ 23 per cent growth
in the Asia Pacific ices
and

L] I
-. '
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that desk and properly so.”

On ether topics, Bush said
he wouldn't trade Lhe
Amwrican system for Dritain's
parliamentary government.

‘1 count my blessings for
the fact | don't have to go into
that pit that John Major stands
in., nosc-to-nose with the
opposition, all yelling at cach
olher.

rowed about his  good
health.,  “Excreise is wvery
important lor me..... I'm

blessed with a tremendous
amount of energy,” he said.

"l love compcetitive sporis,”
added the 67-ycur-old
president. "l can’'t wait lor
Christmas Day al Camp David
to whip up on the Marines
there with my three sons:
the Bu pall Lcam '
back inte aetion.” -

"Wallyball® is wvollcyball
played indoors on a moequctball
courl,

And, the president vowed :
“I'm nol going to be driven ofl
the goll course..... | can do two
things at once : mind Lhe
country's busincss and thgn.
every onee in a while, play
goll.”

Shrugged ofl Ncw York
Governor Mario Cuomo's
decision to skip the Dem-
ocratic presidential race, The
other Democrats, [3ush said,
were never going 10 roll over
and play dead” for Cuomo.

" -

Arkansas, askod

‘| respect his decision. And
in spite of the fact we yell
aboul cach other from time
me, we get along all right,”
he said.

Said he likes [frequent,
infornul news conferences @ "It
lances the sores Lthat build up
if you're unavailable.” _

Called hunger in Americal "a
tragedy.” butl said, "there have
always been homwless, there
always have been those hu '
even in allluent countries

u""ﬁcamwhlk', iwo Democratic
presidential aspirants charged
Sunday that [Jush has shirkced
responsibilitly and "ts making
the Anwrican people feel like
loscrs.”

Govem Bill linton _
he was
blaming the president for
stale of the cconomy, replied:
"Well, | think the President
was in the driver's seal, and
the thing that bothers me
about it is the way he's
denigrated the idea of having a
vision for the country. lie has
rcfused to accept any
responsibility.”

Scn Bob Kerrey of Nebraska
said : "Al the end of the Cold
War, President Bush is making
the American people feel like
lostrs, but we're not losers.”

*Clinlon was intervicwed by
the ABC network, and Kerrcy
by CIiS.

Ihlt-

prets in lsracl. now want 1o
leave for other countries but
are finding the way cut ofl by
burcaucratic and financial ob-
staclos, reports AFP,

Ol the 336,030 Sovict Jews
vho hove arrived in Isracl
since 1988, seven thousand
hove already left and 3,000 are
planming o do so, scvording 1o
rr Gordon, hcad ‘of the
hmnigration. Department at
the Jewish agency, the semid-
governmental body Responst-
for the integration of
I grant s.

But getting oul of Isracl is
proving lo b nd casy opora-
tion. During their first ycar
here timmigrants are provided
only with travel documents
rither than passports.

+ They must then oblain visas
from the countrics they wish
o travel 1o, mos of which arc
in the West where such papers
are increasingly hard to come

by. .

Thosce lcaving must also
provide guarantces—either
through family members stay-
ng bchind, friends or employ-
crs—oovering the repayment of
loans and gilts made available
to them on arrival by  the
Jewish ageney. '

For a family of four such
loans amount to 11,000 dollar.

Finding work has proven lo
be the most exasperating hur-
dle for Sovitt immigrants. The
Central Statistics Bureau said
uncmployment among immi-
granis canw to 40 per cent at
the end of Scplember—against
a national average of 10 per
cent.

Joblcssness has been par-
ticularly acute in certain fields.
Of 9,300 doclors who have ar-
rived, only a third have found
work conmuncnsurale with their
gualifications alter passing

qualifying cxams,

MOSCOW, Dec 23: In 1O
days . prices will soar iIn Russia
for food. clothing and a varicty
ol olher goods, most of them
alrcady in desperatcly short
supply, reporis AP,

Borts Yeltsin's plan to et
prices rise frecly is supposed
to reform the econem
through a radical shock of

free-markct conditjons, t

Many Russians think the
probablc result will be cmipty
stomachs and cmply wallcts,
and perhaps civil unrest.

“The most likely thing to
happen will be that the empty
plates will force people to go
oul into the strects,” wurned
Alexander Nazarov, a stonc
mason wailing o buy sausagy
in central Moscow's Novy
Arbatsky groccery slore.

Nazarov was al the ond of a
two-hour line to buy the fatly
meat for cight rubles a kilo-
gram, a litle over two pounds.
That prices is unlﬁcinﬂ'y low
because ol stale subsidics, but
is still a hall-day's pay for the
average worker

Under Yol
control prik« - ta

- plan o de-
I ad Jan, 2-

| Prices to rocket in

the first siep in his radical

progranunc 0 introduce a free
maarket ceonomy by pext fall

the grociry store will be lree
o charge as much as it thinks
shoppers will pay for the meal
and almost cverything clse.

The government will con-
linuc lo regulate, atl least
the time being, prices lor
eryday nccessitics such as
milk, ‘some kinds of bread,
cogking oil. sugar, salt, baby
lood, vedka. matlches, electric-
ity, gasoline, transportation
fares and communications ser-
vices,

Prices for clothing, appli-
ances and luxury goods will be
allowed ro risc freely along
with food in hopes that higher
prices will spur larmers and
faclorics o produce more In
pursuit of profits. Feor decades,
stiale prices had no relation o
produgiion costs.

Forceasts of how high
prices will shoot up wvary
widcly, partly because Soviet
producers, rctallers, con-
sumers and lawmakers haye so
little experience with capital-
ist concupls such as supply

erherg with Lindo Yards MD Kurt Anderson and others st the

Russia
and denuand.

- Russia’'s  depuly finance
ministicr, Andrei Nechayev,
predicied al a news conler-
crer Frielay thoa prices will
iriple on average. A former
ceonomics mindsicr, Yevgeny
Saburov, expecis prices fto
guawd ruplc. '

Yeltsin has promised safety
nets o help those who can
lcast Ilhld th incrcascs,
including soup kitchens, -
cial discount siores, r
pensions and student
stipends, and higher wages for
low-income profcssions, in-
cluding teachers and doctors.

Alrcady, he says, 55
cent of all Russéan lamilics
in povertly.

Economists the main
flaw in the price reform plan is
that thére arc no provisions to
combal the inevitable inflation,
other than the Russian gov-
crnment's commitment Lo
control the moncy supply and
pull the plug on the Soviet
mint, which was printing
rubles around the

Consumers fear Lthe worsl.

-China_ signs trade
pact with
Kazakhstan

BEWING, Dce 23 : China
signed an economic and trade
pact on Sunday with the newly
independent republic  of
Kazakhstan, the first open
move by [cijing lo cement Lics
with the new Musiim countrics
along its wcestern border, re-
ports Reculer. ;

The oflicial New China
News Agency said Li Langing,
China's Ministcr of Forcign
Economic Relalions and
Trade. signed the agreemwent
with Sabishev, the Kazakh
Minister of Foreign Economie

‘ Relations.

TR 1.0

- Garment workers demonstrating in city Sunday for better pay and other demands.

Vel

1 the next
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| Cuba, Ukraine sign

economic pact

HAVANA, Dee 23 : Cuba and
the newly independent
Ukraine signed their Hrst
agreemcenl calling for
cconomic collaboration and
their intention to trade owver
three years, the
Cuban news agency Prensa
Latina reported on Sunday,
according to Reuter.

The agreement was sighed
in Kiev, the Ukrainian capital,
by Cuba's Foreign Trade
Minister Ricardo Cabrisas, and
the Minister of State of
Ukraine AK Minichenko.

The joint Cuban-Ukrainian
statement quoted by the news
ageney said:

"During the copversations
parties showed greal readiness
to work for the incrcase of
mutually advantageous tics and
o establish contracts between
cnterprises.”

"This document has a
historic character since ft is
signed within the context of
the proclamation of

independcence of Ukraine and

- constitules an important sicp

in the development and
deepening of the ties between
the two countrics.”

The announcemend
as sigh of rcliefl from many
Cubans. |

A Cuban offlicial teold
Reuters: “It is Lhe first good
news we've had regarding
trade from what used to be Lthe
Soviet Union.”

Ukraince, as part of the
former Sovict Union,
traditionally supplied Cuba
much of its wheal, animal feed
and milk products. Cuba, in
turn, sold more than [our
million tonnes of raw sugar
annually to thc Sovict Union,

part ol which went to Ukrainc,
for well above world market
prices, _

Last week, Cuban President
Fidcl- Caslro pointed out Lhe
difficultics for Cuba in dcaling
with scparate nations that have
been formed out of the Sovict
Union.

$ 10b GCC aid fund
for Arabs unlikely

KUWAIT CITY, Dec 23:
Forcign ministers of the con-

servalive Gull Arab states mwet |

herc on Sunday to prepare for
a summil meeting, but a reli-
able source said that their
plans to launch a 10-billion-
dollar aid lund for fellow Arab
states were unlikely to get off
the ground, reporis AFP.

A Kuwaiti official, spcaking
for the six nations of the Gulfl
Cooperation Council (GCC),
said that th¢ ministers had
recommgnded the sclling-up
of such a flund, but the source

said the GCC's lcaders, who dilr?

due 1o faeet today, were
lacg unlikely to endorsa it.
1 do not believe the GCC

countrics, which were obliged
.0 borrow on finternational
markets o honour the com-
mitments ensuwing from the*
Gull war, are going to be able

to launch this programme,”

the source said.

Kuwaili Forcign™ Minister
Sheikh Salem Al-Sabah, spegk-
ing to reporters afler Sunday's
meeting,” studiously avoided
any rceference to the aid fund
plan, which was Moated at the
previous GCC summil in
December last voar.

Any GCC ald was cxpected
to go only other Arab countrics
that opposed the lragi inva-
sion, obscrvers said. :

Compass, another airline, falls flat

SYDNEY, Dec 23: An adrlift
of Christmas passcngers
stranded by thc collapse ol
Compass Airlines got underway
Monday as more than onc
thousand stall were informed
they had lost their jobs, re-
ports AFP.

The federal
ruled oul any financial rescue
as Defence Minister Robert
Ray ordered a Royal Australian
Air Foree (RAAF) Bocing 707
to join the lift from Tuesday Lo
carry scngers from Sydncy,
to Bri and Caims. e

"We expect 1o also fly from
Sydney to Perth with possible
stops in Adelaide,” an RAAF
spokcsman said.

International carricr Qanitas
has been authorised lErnrry

domes tic passcngers between

governmeonl |

capital cities and it and do-
mestic airlines Ansclt and
Australia were providing hun-
dreds of Compass passcngers
with discounted I'arcpm &
Compass, launched a year
ago following dercgulation, col-
lapsed on Friday night when a
liquidator was appointed afllcr
the airline's ncgotiations with
Air New Zcaland on a financial
rescue package broke down.

Its 1.037 stall” were offi-
cially told by liquidators
Ferrier and lodgeson on

Monday they had lost their
Johs,

" hicl exccoutive and founder
Bryan Grey told reporters he
hr.‘rprd o revive the adrline
with a ‘long shot” rescuc deal

over the next 24 hours, bul .

declined to spell out what

~ould be done.” . .
"We're giving it our best
shot”, Grey told about 800
former stall and supporters in
Brishanc,
Legal
Compess

action
and

involving
its aircrall

‘lessors was dismissed in the

federal court on Monday, judge
lan Sheppard Ruling the litig-
lion had been overtaken by the
appointment of a liquiddtor,

The lcssors — Monarceh,

Polars lloldings and Canadian
airlines — move last
Wednesday 10 lake posscssion
of the five airbus jets in the
Compass (leet.

The Civil Aviation Authorily
(CAA) then stepped in and is-

. sued legal orders giving it the

right to hold the Compass
planes until it was paid the 12

million dollar (9.2 millien Us)

it was owed.,

Unions in Mclbourne re-
fused to refucel two Compass
jets in an attempt to stall any
attempt to fly them out of the
country. |

Victorian Trades lall
Council Secretary Max [Burr
said unions wanted the afrerall
to stay in Australia while at-
lempls were made Lo gel
Compass [lying again,

[3ans by the transport work-
ers union in the stale were ex-

pected to spread o Brisbane
and Sydney, where the rest of
the afrline’s aircrafl were be-
ing held. |

Burr said he believed the
jets were to be flown out of
Australia on Tuesday.

~ prepared (o

At mccetings arpund the
country. Compass stalfl called
on the publie to help save the
airline.

In Sydney

termination of gmployment
notices, with ground stafl of-
fering to work for three
months at hall pay and pilots
lor free.

A 'Friends of Campass
Fighting Fund' was sct up o
solicit donations from the pub-
lie to save the airline.

Aviation Support Minister
ilob Collins njecied the idea of
governmenl assistance (o
Com and said the public
should be earcful about pultting
money into ‘Fighting Funds” o
keep the fafled alrline a going

. ey , stall vowed 1o,
Hight on alter receiving official

——

concern.
Collins said il would be
somc lime before the true fi-
nancial situation of the airline
would be known,
"The primary commercial
responsibility for the fatlure of

Compass musi lie with the
bmrdP:Compmu* and fis chiel
management and in particular,
its chiel executive Bryan Grey,”
Collins said.

Grey has said the federal
government fafled (o honour a
commitment Lo ide swuit-
able terminal iMies for
Conipass, slopping il winning a
share of the! premium
nevessary for ils survival,

lut Collins said Grey has
“to bear some of the -
bility for this himsell”

"'f'm frankly asionished at
some of the things he's saying
now, blaming the CAA, then
terminals, then Ansett and

Australla’'s prudatlory pricing,
"Collins said.



