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Commentary

Business

Structural Adjustment conditionalities :
Imposed but needed

By Abu Ahmed

_ In the last weck, scnfor
bankers, high governmem of-
ficlals and rescarchers gath
ered in the conference  room

‘ol Bangladesh Institule of Bank
Management (BII3M) 1o partic-
ipate in a seminar on
Structural Adjustment. The
Finance Minister, who inaugu-
rated the seminar, leflt the
venue at the tea break followed
by most of the bankers. Maper
writers and a few other partic
ijpants carricd the seminar 1o
conclusion at 2 pm. The
seminar’s deliberaiions
seemed o be important and
useful to the audicnee as
Bangladesh has alrcady been
ted by World Bank and
IMF to structural adjustment
conditionalitics almost in ev-
ery economic ficld.

The of structural adjust-
ment which was once used
only to address the c¢xlernal
balance of payment problem of

the aid ng country has
now spread over to all micro
scctoral levels. The need for

all-embracing structural ad-
justment programme came in
~wake of the [ailure of
?‘ Bank's project financing
gramme in the sixties and
seventics.

The Bank's experience
showed that linancing of a
project in isolation did not
h¢lp a country to be on a right
track for development as Lhe
other economic policies were
not adjusied to support the
one being pursued by it. IMF,
which also hitherto conflined
its functions to, short-lterm
money lending to overcome
temporary balance of payment

blem of a country, camc

rward' to coordinate iis
work with Lhe Bank.

Since the beginning ol this

VAT can't curb revenue loss

Although collection of VAT
in the first five months of the
current fiscal was neek 1o
ncek of the projection, the
system failed 10 cllectively
check revenue lcakage, re-
poris UNDB.

Despile a cautlous projec-
thon of Tk 632 crore from VAT
for July-Nov period of the eur
red fiscal, the actual collec-
ton stood at Tk 628 crore.

Admitling the situation, an
official of the National Board of
Revenue (NBR) said several

tions which led to cut

ofl linkage in tmport-produc-

tion chain, the op-

portunitics of evasion of VAT
NUOR, in the facce of heavy

decade the structural adjust-

ment programmes $¢l o cover
arces like inferest rate policy,
credit cefling and manage-

ment, public expenditure and’

deficit, Lax Sysiem, public scc-

tor enterprise, pricing of pub-

lic scctor commoditics, trade
policy and exchange rale. Both

the institutions usc  the
Structural Adjustment Facility

(SAF) and Structural
Adjustment Loan (SAL) as
woeapons to allain the stated
goals. The programmes are de-
tailed and the conditionalitics
spelled out in the Policy
Framework Papers (PFDPs)
mosl parts of which are pre-
pared by the cxperts [rom
donor agencics.

The conditionalities  con-
tained in PFP’s are now much
harder than they were in the
past. The weaker the aid re-
ceiving country, Lthe more s
options are limited with re-
gard- to acceplance of the
conditionalitics. The other
donor agcencies like Asian
Development 13ank (ADB) and
US-AID are also coordinaling
their aid programmes with
thosc of the IMF-World Bank.
In other words, the poor aid
receiving countrics now have
little choice of managing their
economics in their own way,

Howcever, the question is
not whether the IMF-World
Bank-led donor agencies are
coming hard with conditions
for aid disbursement. The im-
portant thing is why we nced
so much of aid from them de-
spile so many conditionalities.

Empirical evidences show
many of the poor aid hungry
countrics of the South, which
often cry woll in the face of
conditions allached to aid, arc
trapped in a low-level eco-
nomic condition duc to their

pressure from business virele,
cxomipled a number of 1ilems
from VAT dcepriving the na-
tlonal exchequer of Tk 100
crore in the post-budget
month.

Evasion of VAT is likcly 1o
conlinue o somc extent until
the inputl-output relationship
is fully cstablished in “'ﬁ_nl:m‘
duciive Seclor, said the official.

Morcover, he said, NBR was
still passing through a tough
time in rejecting requests for
cremplions. :

Apart from the leakage fac-
tor, depression In production
in manufacturing scclor also
pul adverse impact on VAT
collection.

own mishandling of the
ceonomivs. They, in most
cascs, lived beyond their ca-
pacily, spent more than whalt
they carned, built up a large
public scetor at the cost of
subsidised fund, lived with a
bloaled and corrupt adminis-
tration, cxtended welfare sys-
ltem o most of their people
like charily, as well as adopted
policics which made their
people further idle,

In these countries low qual-
ity polities [urther com-
pounded the problem; emoltion
and commotion led the way,
;m brakc was put on to the un-
i Mg K
weialth before it s ercated. '

We in Bangladesh represent
a typical underdeveloped
country with the characteris-
tics stated above. No amount
of foreign resources whether
grant or aid scem Lo cure our
problems. Why? Simply be-
causc we oursclves are not try-
ing Lo alleviate our problems.
Our revenuce expendilures con-
sume all thal the government

collects [rom taxes and other:

sources. This puts us on a
track to look for aid on a con-
tinuous basis [or linancing our
development programmes.

Who told us to enlarge the
sizc of our administration so
much to cal up the whole of
the government's  income?
Noene. It is our own making. We
have a trade union which is
hardly amenable to logic; bul
the politicians also prop il up
lo go and raisc all the unrca-
sonable demands in the world.
Our jute sector started losing
perhaps a decade earlier, but
we kept feeding it with bank's
momncy at the dircction of the
governments. The mood here
15 Lhat no business or organisa-

The Board feared thal VAT
as well as overall revenuce situa-
tion may turn worse if the de-
pression in indegenous pro-
duction continucd,

Anti-smuggling drive may,
however, have a positive im-
g e el ARt
excise dutly and supplementary
duly during July-November

period surpassed their projec-

tions by slight margin.

Collection of excise duly
was Tk 518 crore against the
target of Tk 511 crore. An
amount of Tk 14 crore was
rcaliscd as supplementary duty
while the projection was Tk 8

Crorco.

Realistic steps to curb power
sector system loss urged

Ministcr for powcr, enerpy
and Mincral Resourees |0
Khandaker Mosarral loss.ain
Friday called lor building o
movement fnvolving all ollicials
and cmployees concerned 1o
save Lhe country's power sce-
tor from system loss, reporis
ass. -

lhmﬂin-um;am"

tional seminar lced “Losses
i power sector: Options [or
fmiprovement,” jointly spon
sored by the Institution of
Engincers (IEB), Walcr and
Power E  Assodcfalion

and Rural Electrification Boawrd

Assotiali.n and Waliluzur

Rahiman, President. REB

F ngincers’ Asspcialion.

i Mosarraf llossain, who
was Lthe chicl guest, said that
the nation had 0 get rd of Lhe
technical system loss which is
hindering its cconomic prog
ress.

The country Is now incur
ring a loss of Tuka 480 crore
annually due 1o technical sys

The Minister ladd siress on
realistic micasures, accoun:
tability of the officials and
employces concerncd and

and patriotism
of consumers Lo minimisc
the sysiem loss.

Dr Mosarral llossain sad
that the in the
meantime taken up sone
measures in lessening the non-
technical loss. Thesc included
the establishment of the Dhaka
Electric Authority

(DESA]. snapping all ificgal
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Safat Ahmed Chowdhury, MD

connections, conducling con-
sumers survey and perfor-
mance audit and the use of a
single metre in the big mar-
kets and shopping centres in
the citics.

lie, hl}“‘?l:f. suid sleps
would be Ltaken afler consulla-
tions and recommendalions

from all concerned to remove
this national problem.

The Minisicr said power
was lhe most important scctor
in the couniry's socio-cco-
nomie development and added
cronomic progress could not
be achicved without removing
the problems of this sector in-
cluding the non-technical sys-
lem loss.

Two papers-one by Mir
Raziuddin llarron, Deputy
Director, Project Planning,
PDI3 and the other by 1D
Rahmatullah Director, Sysicm
Engincering and Design, REB
- presented at the semi-
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over a cheque

for death claim to an insurer under the rural insurance scheme at a conference of the rural
insurfince representatives of the company at Barisal recently

|

tion can be shut down, once
started, cver i 1l {8 not viablc.
We wsed the Development
Financing Institutions (IDF1s)
like BSI3, BSRS and ICH for
funnelling money to non-viable
projects, and we face a huge
pile of stuck loans.

Now, when the donor
agencies slopped funding
these institutiens further we
find bad with them. When did
the Bangladesh Bank issue the
BCD circular No. 34 outlining
more stringent condilions for
making advance and classify-

ing of loans? Il was only when

some of the commercial banks
were found breaking the basic
principles of fund manage-
ment leading lo the insecurity
ol depositors’ moncey. But many
aftcrwards were heard com-

plaining, spcetially in tLhe
banking circle, that the
circular was madc at the

dictate of the IMF.
It seems we are confused as

to how Lo scl our house on a

right track. Why? This seems
unintelligible. There are lot of
experts around who under-
stand the issues, and also
know how to handle them. But
their existence is simply over-
shadowed by those raising slo-
gans in the opposite direc-
tions.

Yes, it is true that the rich
countrics of the North do not
go for structural adjustment.
But they can go without them
by dint of the sheer size and
strenglth of Lheir economics,
and also by nursing the con-
cepl of ‘safe haven' for other
peoplc’s moncy. What is an
irony is that we cannot go

that way.

Chinese buying

own cars

SIIANTOU, Dec 20 : With
rapid economic development,
more and morc peop in
Shantou, onc ol China's special
cconomic zoncs in G
province, arc buying their own
cars, according o the 'China
Ncws Service', rcporis
Xinhwa,

Statistics show Lhat Shaniou
has 1,065 privalc cars acco-
unting for 17 per cent ol the
lotil number ol vehicles in the

vily.
Raw Jute

« As of December —19Y

HKuicha Bales FOB
Narayanganj/Daulkatpur
Variclics™ [Tk, pcr 100 R
Whilc Tossa Mcshia
Mid. 1045 1072 871
BBot. (13) 965 1006 BO4
Bot. [C) B84 938 737
ot. (X) BO04 B71 670
= on
[3ol. = Bollom
Pucca Bales
FOD FOL}
Yaricly — (lcadyl 1Sughu
N gany Mongla
Th per Cwyw
bale 8 per
mum. -
Spectal 2900 5565
A 2700 530
) 2500 425
c 2300 395
D 2100 365
E 1900 3385
L gla
Tossa (T
Spectal 2050 565
A 2750 540
B 2550 428
[+ 2350 395
D 2150 365
E 1950 336
(5.4
Rejection 1400 245
LW
I abtjabi 1100 210
41
Rejection 1500 255
414
I abijabi 1150 220
Hangka
220
210
190
230
210
w
Quuliny

Comics on

auction
NEW YORK, : Dec 20
Carioon [ans baltled it out o
claim their [avourite super-
heroes at an auction of comic
:?’ok art Wednesday, reports
Thé top price paid was
77,000 dollar by an unidenti-
fied collector for an oil paint-

ing of Vampirella, a nude

woman with fangs shown
standing with her foot on a
skuil.

xchange Hates

(Valid for Dec 21)

SELLING AND BUYING RATES, offered by
Cammercials Hanks, for Bank Chegues, [BCs) and
Overseas Lrafis (ODw)

Omne Unit of Foreign Clurencies (FUa) for Taka

FCs Selling uytng
US Dollar 38.71286 3IHM2165
UK Pound Sterling 70.77566 70.7470
German Deutsche 24.8451 243134
Mark
French Franc T.2111 T.1147
Saudi Riyal 10.3618 10.219)
Dutch Guilders 21.8715 21.58790
Pakistan Rupee 1.5525 1.8376
(AMU®*)
Singapore Dollar 23.5406 23.23%0
UAE Dirham 10.5763 10.4404
Kuwait Dinar Not available
indian Rupee
AMU 1. 4889 1.4747
8. Kroner 6.7626 6.6736
*AMU-Asian Mone Union
SECONDARY E MARKET
Wage Earners Fund/ Export
Performance Benelit [XPB) Fund
Se
US Dollar N sers
UK Pound 70.65 70.70
Saudi 10.34 10.39
UAE Dir 10.57 10.62

* The rates of Pound Bterling are
dectded basing on the cross-rales of
New York market

Eium.trﬂnruhl:l-:h

HHides & Skin

(Wet/Salted)
December —]9

II:wl"l‘mlm perl00 pieces)
Calf 15,000.00 _— 30,000.00
Light 50.000.00 — 57,000.00
Medium 58,000.00 — 65,000.00
Heavy 66.000.00 — 732,000.00
Very heavy 66,000.00 — 73.000.00
Rejected 22.000.00 — 25 000.00
Cont
By &
heavy 500.00 — ,

L B, 9.800.00
Me-ctirm 650000 —  7500.00
Re jected 3.000.00 — 4.000.00
Sheep HS00.00 — N800 00,
Bufaie s

Price Index
December —19

RICE (Taka per
ot O iy -
Pajam 13.00-14.00
Ufshi 13.00-14.00
VEGETABLES (Taka per kg)
Potsio(sew) 7.00-8.00
Brinjal 5.00-8.00
Karolla 14.00-16.00
Lalshak 2.00-3.00
Papya 4.00-5.00
5.00-6.00
Mda pr gy
12.00-13.00
Atta 10.00-11.00
FISH (Taka per kg)
Ruhifbig) 130.00- 1 40.00
Katla(hg) 94,00-100,00

Hilsha

Pangas 115.00- 120.00
Shrimp(big) 90.00-100.00
Singi 45.00-50.00
Koi 60.00-70.00
Hen 10.00
Pk 9.00
Eﬁuu (Taka o
' per kg)
Marhug 28.00-30.00
Moaogh 28 00-30.00
Chhola 23.00-24.00
K hesar 14.00-15.00
OIL (Taka per Litre)
Musiard §2.00-54.00
Soyshean 36.00-37.00
Coconui( Calombe) 75.00-80.00
Vepetabie Ghee 45.00-48.00
SPICES (Taka Per kg)
17.00-18.00
40.00-44.00
80.00-85.00
50.00-52.00
54.00-56.00
20.00-22.00
12.00-14.00
1.00-3.50
3.00-4.00
6.50-7.00
268 00-269.00
263 00-264.00
254.00-255.00
MISCELLANEOUS (Taka)
e 220.00-240.00
Salt 7.00-7.50
Sugar 27.00
Molasscs 15.00-16.00

NA PSAL
Sea Star 13/12 -22/12 J/3 NA OWL
Bora 12/12 22/12 J/6 NA - NA
Amitie 12/12 22/12 J/7 NA 'NA
Bargflar Gourab 10/12 20/12 J/8 Peng s
lron Thrust od/12 20/12 MPH/2 Kand DYNAMIC
Al Dora i 60/12 "20/12 O Col UMAL
Forig Yun 21/12 20/12 RM/S Singapore  BDSHIP
Boutra 12/11 19/12 TSP Alger TSLL
Mariiz Siar 22/12 20/12 DIJ/2  Singapore  UNISEA
Shakir-2 24/10 18/12 RM/8 NA NA
Banglar Swapna 05/12 20/12 RM/9 NA BEC
Banglar Shourabh 16/12 NA RM/6

Atlantic Cllm - IE‘I! NA J/9
Vessels Due At Outer Anchorage

NAME OF VESSELS ETA

Halez 16/12/91
Banglar Urmi 17/12/91
Knud Jespersen 17/12/91
Ngs Ranger 17/12/91
Thomasevertt 17/12/91
Adalanta 17/12/91
Lion of Gull 17/12/91
Ping Yin 17/12/91
Tug durian 18/12/91
Al Rahman 18/12/91
Continent- | 19/12/91
Maota s 19/12/91
Peter Starosting 19/12/91
Nikos a 20/12/9)
progress 21/12/91
Rryoy Choomic 21/12/91
@ing He Cheng 21/12/9
Fong shan 22/12/91
FRaarmclean 22/12/91
Seabulk |lope 22/12/9)
Samuxira Samral 23/12/91
Optima 23/12/91
Kabirevereile 23/12/91
Fastern Mams 24/12/91
Anting 24/12/91
Robert F e 25/12/91
Eastern Poearl 25/12/91
Safine K- Najam 25/12/91
Sea Glory 25/12/91
Al Salem 25/12/91
Stcfan Czarnpoohi 26/12/91
Johneverette 27/12/91
Banglar kakoh an/12/91

29/12/91

L PORTCALL LOCAL AGENT

Mong SS1.
Mong BSC
Singapore cr
Singapore BDSI WP
Singapore EBPL
NA ROYAL
Caa SEACOAST
NA OWSsL
Kand COAST
NA KSL
NA QA
Pen CTs
Singapore cr
NA AQUA
Mongla EQSL
NA TMIK
Mand BDSHIP
NA BDSI P
Singupore SSL
NA N
NA SSIL
NA RS
i Emn.
NA PROG
NA T™IL
Kand ULA
'] [
NA ASLL
NA ASSI.
Mo 135A
NA EBIL ElmM
Singmpore JF

JF

P‘
i

11111111
.

V7/12/91

17/12/91
17/12/91
Salar I8/12/91
Ptya 20/12/9)
Botany Trinity 08/12/91
Al ishrat NA
Banglar Asha NA
| Banglar Sampad NA
Al Reza NA
Alyn |
Red Deer
abith

Mame of Vessel Berth ETA

- Cenlick  18/12

Selivwn - Najam 20/113
Safiew F inenal 08/12
Shaplacverett 22/112
Ronjoy Choomy 27/112
Anting /12

O can Voyager 17712
Tae I8/ 12
Herthed » Vesscl Al Port Jelty.

BECSL
lamp OWSL
Hong BDSIH P
llong ASSI.
Singaporc PSAL
Col JF
Mongla UNISTAR
NA BSC
NA BSC
Mongla KSL
Singapore ALAMIN

ETD L Pen

25/13 Chitlageny

27712  Chitingry

I6/712 Chitlagpayl

24/12 Cabutia

NA ChintLagong T™IL

NA Chit Laggor gl ™IL

NA ChitLagy M

NA BRIGIHIT
ETD = Time of

wd Timwe of Arriva.l NA = Neot

Che

S

Buily Stur 7

Dhaka Stock Prices

At the closing of trading on Dec 12 and 19, 1991

_ _ L990-'91]
. Docember Doocember High Low
EV/ML* Tk T Tuka
- BANKS (10) !
AL Baraka Bank 1000/ 1 1070.00 1070.00 1070.00 725.00
AB Bank 100/% 177.00 177.00 185.00 135.00
City Bank 100/5 270.00 27000 290.00 178.00
1F1C 100/5 1 80.00 1 80.00 202.00 140.00
Islami Bank 1000/ ) 1 300 .00 1 30000 1400.00 1000.00
National Hank 100/5 10433 10432 12500 102.00
Pubali Bank 100/5 100.00 100.00 110.00 85.00
Rupali llank 100/10 BR.00 88.00 110.00 68.00
uCBL 100/5 120.00 120.00 138.00 119.00
Uttara Bank 100/5 19000  190.00 23000 160.00
INVESTMENT (08)
LCB 100/5 93.00 93.50  100.00 90.00
Ist ICB MFund 100/5 345.00 345 .00 450.00 345.00
2nd ICB Fund 100/5 153.00 153.00 20000 150.00
3rd ICBM. Fund 100/5 132.00 132.00 168.00 130.00
SthICBM. Fund 100/10 12500  125.00 157.00 123.00
5th ICEM. Fund 100/10 83 .00 92 .00 130.00 84.00
6th ICBM. Fund 100/10 65.00 64 .00 100.00 58 50
| Sales Price 1 V6.00 116.00
Eﬂh‘ 111.00 111.00
INSURANCE (04)
BGIC 100/10 105.00 104.50 127.50 104.00
Green Delta 100/10 113.00 113.00 122.00 104.50
Peoples 100/10 120.00AL 120.00 133.00 108.00
United 100/ 10 128.00 127.00 133.00 105.00
ENGINEERING (19)
Aftab Automobiles 100/5 1B5.00 182.00XD 220.00 194 .00
Atlas Bangladesh 1050 40.00 40.00XD 997 3600
Axiz Pipes 100/5 246.00 246.00 300.00 218.00
Dangladcsh Autocars100/5 70.00 . 70.00 123.00 86 .00
Bangladesh Lamps105/5 235.00 235.00 290.00 230.00
B.That Allumintum 100/10 87.00 85.00 1 Y0.00 75.00
Bengal Carbide 100/5 230.00 230.00 250.00 230.00
Bengal Stecl 10/50 18.00 18.00 18.00
Eastern Cables 100/5 B85 .00 87 .00 109.00 75.00
Howlader PVC 100/10 100.00 29 00 122 .00 97 00
Karim Pipe 100/5 130.00 1 30.00 139.00 110.00
Metalex Corp. 100/5 120.00 120.00 1 53.07 75.00
Monno Stafllers 10/05 200.00 200.00 200.00 200.00
Monno Jutex 100/5 240.00 240.00 24000 210.00
National Tubes 100/10 121.00 122 .00 148 46 103
Panther Steel 10/5%0 6.00 6.00 6.00
Quasem Dlj\‘!h 10.50 825 751 9.30 7.50
Renwick Jajneswar 100/5 99 .83 20 100.00 48 00
Singer Bangladesh100/5 70000 70000 112300 _700 00
FOOD & ALLIED (21)
A.B Biscuit Y00D/5 180.00 180.00 200.00 . 180.00
10/50 48.00 48.00 48 00 48.00
100/5 36 .00 36.00 40.00 36 .00
100/5 450.00 450.00 45000 270.00
100/5 T0.00 70.00 A5 .00 45.00
100/5 155.00 155.00 :
100/5 113.00 112.00 255 00 112.00
100/5 S500.00 SO0 00 500 .00 400
10/50 39.00 39.00 A3.00 35.00
10070 140.00 97 .50 117.00 92 .00
100/5 145.00 142.25 175.00 127 .00
100/5 | OO0 .00 1 OO} 00O SO0 .00 1000.00
4.50 4 .50 4.50 675 -
Gemind Sca Food 100.00 100.00 100.00 100 00 100.00
Modern Industries100/5 160.00 160.00 1 60 .00 135.00
N.T.C 100/5 280.04 I 80 04 28200 220.00
Rabeya Flour 10/ VOO NT NT - -
il 10/ 100 6.30 6.30 7.50 - 8575
Deadry 100/10 95.00 95.00 105.00 90 .00
Yousul Flour 10/50 NT NT -
Zeal Banglla Sugar 10/50 11.50 12 .48 15.59 7.50
FUEL & POWER (03)
Padma Oil Co. 10/50 40.00 20 .00 45 00 40 00
Easicrir Lubricant 10/50 NT 14.00 81.50 46 50
m 10/50 47 DO 47 .88 - -
JUTE (13)
Ahad Jute 100/10 NT NT
Anowara Jutc 10/50 NT NT -
Della Jute 10/50 H.50 8 50
Gawsta Jutc 10/50 NT NT - -
Islam Jule 100/5 75.00 75.00 75.00 53.00
Jute Spinner 100/5 95.00 95.00 10000 93.00
Mutual Jute 100/5 100.00 100.00 100.00 S0.00
Northerm Jute 10/50 NT NT - -
Shamser Jute 100/5 100.00 100.00
Spcialised Jute  10/50 NT NT - .
Shine Pukur Jute 100/5 82.00 92.00 100.00 92.00
Sormli Aarsh 100/5 a87.00 97 .00 97 .00 60.00
PHARMACEUTICALS & CHEMICALS (18)
Ambee Pharma 10.50 13.50 11.75%D 15.50 13.50
Bangla Process 100/5 58 .00 58.00 68 .00 50.00
Beximeo Pharma 100/5 189.77 200.00 IS7.00 149.00
Glaxo 10/50 125.00 125.00 240.00 1235.00
1CI 10/50 10.00 10.00
Kohinoor Chemical 100/5 103.12 106.00 127.55 66 .00
Petro Synthetic | 10/50 12.50 12.50 1800 11.00
Plizer 100/5 110.00 1 10.00
IPFharma Aids 100/5 165.00 165.00 180.50 150.00
Pharmaco 100/5 53.00 53.00 55.00 39.00
Progressive Plastic] 10/5 40.00 40.00 58.00 40.00
Reckitt & Colman!0/50 240.00 240.00 24000 240.00
Rahman Chemicals 100/10 48.00AL SO.00AL 80.00 35.00
Therapeulics 100/5 50.00 50 00 52 .00 35.00
The Ibnsina 100/10 92 .00 92.00 100.00 .00
PAPER & PRINTING (08) _
Eagle Box 10/50 28 33 35.80 40.00 11.50
Monospool 100/5 106.50 10450 125.00 98.00
Paper Converting 100/5 11300 11300 11300 9000
Paper Processing 100/10 75.00 75.00 112.00 75.00
Padma Prinicrs 10/50 S0 .00 50.00 S0 .00 25.00
50 00

Sonall I=E 10/50 50 DO 50.00 55 00

SERVICE (02)
Bamnggladesh 1otel 10/50
Bd. Service 10/50

T ———— ===,

TEXTILE (18) :
Alhaj Textile 10/50
Arbee Textile 100/10
Ashrafl Textile 10/50
Chand Textile 10/5%0
Chand Spining 10/50
Desh Garments  100/10
Dulamia Cotten 100,10
Eaglic Star 10/5%0
GMG lnd. Corp.  10/50
Modern r- 100/5
Puascm Igjﬂl
Quasem Textle 10/50
Rahim Textile 100/5
Saiham Textile 100/ 10
S.TM. (oD 100/5
Suylecraft 1005
Swan Textile 100/%
Tallu Spinn 100/ 10

MISCELLANEOUS (14)
Apex Tarmery 100/5
Armmii 10/50
Nala Shoc 10/ 100
Heximaon 10/ 100
nsc 100/5
Chitlagong Cemcnt |00/ 5
G. Q. Ball Pen 10/5%0
I hmadn Lid 10/ 100
Milon Tamnmery 100/5
Monmo Ceramic 100/5
Pheonia Lesther 100/5
Savar Nefraciores 100/9%
The Eigpimeers 100/5

(N R T 100N/5%

12.00 12 .00
NT NT
NT NT
NT NT

28 06 28 .00
NT NT
NT NT

61.00 61.00

85 .00 85 00

25.00 15 25XHXR

12.00 13.00

35.00

5.50

8.00 800

58 00 57.00

76.00 76.00

50 .00 50 00

100.00  100.00

80 00 60 00

11800 (1988

200.00
NT

M 50
9.25
50 00
200 00
50 00
6.00
30.00
147.00
L LR
113.00
100.00

226.00

Apex Tanmery 1000/1 1060.00
(17% 1998)

P gl Foond 1470/ 1 45 00
(18 5% 962)

Hoewime o 219000
(1 7% 1988)

Beximeco Pharma 1714/1 1 665.50
(17% 1997)

(iamerm Silk 2000/1 1668.50
(1 7% 1994)

R FVY = Faee

NT
a5 00
925
50 .00

S0 00
6.00
27.00

1 % 00XD

112.00
100.00

300

47 .00
10 .50
50.00

21500

b4 00
600
38.00

| 80,00
100 .00
132.00

237 .00 247.00

80 00
101.00

TN
8853 8

107000 950.00
120000 §75.00
2630.00 2199.00
1670.00 1540.00
1825.00 1400.00



