EC to discuss

recognition
of Ukrame

Diplomats said that no EC
countries seemed against

ising Ukraine's inde-
in principle, but

that they were cau-
tiously because this lcln‘
precedent for other break-
away Sovict in future.
They that there was
also general t on the
neced first to get guarantces
from the Ukrainian authoritics
on human rights and on
proper controls of Soviet nu-

clear weapons  based in

i

US administration officials |
have said that Washington !
would move towards recogni- |

of Ukraine if voters |

strongly backed independence.

:

m

&

on d' Chinese Science and Technology Commission visiting Atomic Energy
(AERE), Savar yesterday.

EC plan for environmental

BRUSSELS, Dec ] : A pro-
posed environmenial tax on
in the Europcan
Community is meeting still
resistance from some m-

. ments and will be impossible

to introduce at the start of

ts.

next month,
refusing to accept the idea of a
tax even in principle.

Spain is backed by the

develo d members

Port , Greece and Ircland.
The EC Commission in
September recommended the
introduction of a tax on lossil
fuels and other non-rencwable
energy sources as ofl a
programme to cap the EC's
nlll:de emissions of carbon
(CO2) at 1990 levels by

Cﬂl is the main contributor
to the greenhouse eflect. The
commission pro the tax
be phases in from January
1993, starting at the equiva-
lent of threc dollar per barrel
of oil and rising to 10 Dollar in
the year 2000.

But diplomats said
complexity of introducing a

@rman

BONN, Dec 1: Germany's
lower house of parliament on
Friday passed the gavern-
ment's 1992 budget draft,
which foresees spending of
422.1 billioh marks (262 bil-
lion dollars) and a deficit of
45.3 billion marks (28.1 billion
dollars), reports Reutcr.

Roughly of total
spending or 110 billion marks
(68 billion dollars), will go to
hcip what used to the com-
munist East adapt to
. Germany adap

The budget dol.-l nol re-
quire approval by thc opposi-
tlnn-h:l house.

* The 1991 budget forcsces
s of around 410 billion
marks .1 billion dollars)

and federal deficit of around
66 billon marks {40.90 billion
dollars), higher tax rcevenucs
will push the deficit sharply
lower in 1992.
The includes spend-
of 91.3 billion marks [56.5
dollars) by the labour
ministry, which is strugglin
to finance bencfits for ll'nznl.mtg

parliament

i okays $262 b budget

ing numbers. of uncmployed
workers in East Germany.

The minisiry budget is up
three billion marks (1.9 billion
dollars) from 1991].

The country’'s 1992 delence

is being cut by 400 mil-
lion marks (247.9 million dol-
lars) to 52.1 billion marks
(32.3 billion dollars), whilc the
transport minisiry budget lo-
tals 40 billion marks (24.8 bil-
lion dollars).

The economics ministry
budget, which includes many
investmentl subsidies for East

, will risc by enc bil-
lHon marks (620 million dol-
lars) to 15.4 billon marks (9.5
billion dellars) in 1992.

Parliament's budgel com-
mittee had recently increasced

the ministry budgct by 770
million marks (477 million
dollars). '

It reinserted subsidics for
the ship building and coal min-

ing industry that had bcen |

tax on energy opposed

Communily's three other less new lax, Lhe

the .

Britain,

struck out of the original bud-

_fget drall

deep divisions
over it and the unr it would
take 1o turn any
EC agrecement into national
legislation meant that a
January 1993 start was out of
reach. :

That timetable is clearly

., said one.

The Commission says the
Community is unlikely to mect
its CO2 siabilisation targel on
time withoul a tax lo force up
energy prices. &

c

Germany, France,
Netherlands, Denmark and 1o
a lesser exient haly support
the plan bul all 12 EC stalcs
are concerned aboul the im-
pact on Lheir economics and
industries. :

The four least developed
members, led by Spain, argue
they are doing enough alrcady
to curb CO2 and that their
richer industrialised neigh-
bours should bear the brunt.

A third group comprising
Belgium and
Luxembourg, arc broadly open
to the idea of a tax bul want
morc analysis done on its im-
plications.

Refllecting the divergences,
EC economy and fiance minjs-
ters are likely at a meeling
next Tuesday to stop short ol
asking the Commission Lo fol-
low up on its recommendation
by making a formal tax pro-
posal, diplomats said.

A preparatory paper drawn
up by the Netherlands, current
EC president, proposes that
ministers ask the Commission
to further study the economic
and Hscal implications and

then put forward all proposals |

considcred necessary.

EC encrgy and environment |
ministers are due to decide |

what the Commission should
do nexl at a joint meeting on
December 12 or 13.

But diplomats said cconomy
ministers may reserve that
right for themselves al a mect-
ing a week later if a heavy
agenda does not allow them
ﬂl'l'.h‘.‘: for a full discussion next

Business

J

. anisms

marks US economic dip

begun in the United States
with buyers in a cautious
mood, as economists walch o
sce il they will open their wal-
k—u to boost the weak econ-

Christmas shopping

were up slightly but re-
said they had to pro-

mote heavily and extend hours

to lure customers.

Stores across the country
opened early and discounted
merchandise to keep the cash
registers ringing.

A survey ol shoppers and
sales clerks bitshed on
Saturday n 1t New York
Times reported shoppers

business rescarch group that
tracks consumer moods, re-
poried on Tuesday their eco-
nomic confidence dropped 1o
its lowest level in 11 years in

:

Consumcers fuel two-thirds
of US ececonomic actlivily

DHAKA MONDAY DECEMBER 2, 1991

through spending on '-H
and services. The choking off
of spending as the vital holwday
mmwl
likely further slowdown in
coonomic acthaty.

The US economy declined
2.8 per cent in the first quar-
ter of 1991 and 0.5 per cent in
the second quarter.

it grew 2.4 per ceni in the
third quarter, according to a

preliminary repert by the
Commerce But

recent economic Mut- have
shown worrisome trends in

October.
these was the

Key
0.3 per cent in consumer
the

spending in Oclober,
biggest drop in six months.
Some analysts wouldn't be
surprised to see the economy
turrr into recession again,
-d'ucvﬁ what s called a dou-

bie dip.
"Far from

omy out  of recession, con-

the ccon-

m-'l: us back

Hunter, an
with tLthe US

LONDON, Dec 1 The

Community’'s moves

Europcan
to M itsell of fts busincss-

by DBritain
the EC summil in
Maastricht in seven days' time,
reports AFP.

The Conservative govern-
ment of John Major, marchi
o a different tune from that |
the EC social and Christian
democral mainstream, 1is
doggedly resisting
measures in the Duich drafl on
political and economic and
monetary union.

The moves are in in-
tended to halt exploitation of
workers in the EC's poorer
southern countries, such as
MPortugal and Grecee, which at-
tract businesscs: because of
their lower pay levels and
weaker social protection.

n however is threaien-
ing to block the union treaty
unless it commits the richer
EC countries Lo pay more (o
develop the oncs.

Brll?mn “wrmdy a hold-
out among the 12 EC countrics
in rejecting Lthe non-binding
1989 social charter, its wvclo
reducing the eflecliveness of
the Enluin; legislative action

Fm.ﬂ.
c [}ulth draft for thc
December 9-10 Maastricht
summil introduces majority
voling — thus re the
possibility of a Hrilish velo —
on working conditions, mech-
o consult workers,
sexual equalily and vocational
training lor the unemployed.
The Duich arc proposing
that the EC should dccide
unanimously — allowing a vcto
— on social securily, prolec-
tion and rcpresentation of
workers, employment condi-
tions for forvigners and gov-
ernment job-creation  pro-

grammes.

This has been welcomed as

the London Metal

Exchange (LME), the surpris-
ing firmness of copper, given
weak demand and abundant
stocks, prompted lulplciunl
that the market was being ma
nipulated by an artificial u;hl.—
ening of near-term supplies.

- GOLD: Irregular. Prices,
having reached a four-month
high the previous week,
continued to firm on reduced
fears of Soviet selling afier the
p of Seven aid package to
scow and strong pre-
demand from Italian

th the mumwm

% -

urmnnlh
Itthtllm'toflhemh.
by reduced fcars of
selling. But the weak-
of the worldwide car in-

dustry, illustrated by a forecast
from consul group Dri-
Automotive of a ol 2.9 per

cent in new sales this ycar,
saw prices slip back.
$hevardnadze's stalement
prompted a puru:.l recovery in
mid-week as a three per
cent incn:llc in consumecr
goods orders in the United
States in October, the firsti rise

since July.
Ill..vzl: Irregular. After a

steady start, silver fcll in mid-
week on mainly technical fac-
tors. Losses were reduced to-
wards the end of the week.

COPPER: Firmer. Three-
month prices were dr
higher in the first hall of the
week by a widening premium
for cash metal in reaction to
technical near-term tightness.
Given weak physical demand,
the absence of major supply
problems and the abundance of
copper available in LME, ware-
houses, this trend sparked a
protest from a consumer’s or-
ganisation, the International
Wrought Copper Council
(IWCC), which asked the LME
to investigate "apparent dis-
tortions” of trading and ensure
that a “true market" prevailed.

The IWCC's protest was fol-
lowed immediately by a nar-

of the premium for

cashmetal, the price
of the future to fall back.
The holiday in

the US on Thursday con-
tributed to the late downtrend,
although prices, in sterling
terms, remained ahead on the
week. _

LME stocks rose 5,300
tones to 3,02,325 tons.

TIN: Easier. Prices drifled
lower in reaction to a lack of
interest in the metal and the
absence of any fundamental
news. LME stocks rose 2785

nium's inwn“rd drift
continued -as soaring LME
l:élu and the absence of any
ificant new uction
cutbacks further ¢ -

senliment for the metal.

I..ingcﬂng recession in the in-
dustrial economies and low
activity due 1o the
holiday contributed to the
losses. LME stocks jumped 16-
075 tons to a new record of
836,925 tons.

NICKEL: Firmer. Nickel
prices, depressed in recent

weeks by continuing weak de-

mand and the flow of Soviet
nickel onto western markets,

‘gained & temporary respite

when Inco, the world's largest
producer, said its r refin-

ery al Ontario, a wolid
be out of order until thc end of
the year because of a furnace
faflure. The plant produces
around 6,000 pound- of nickel
per menth.

LEME stocks of the mclal
rose 1,098 tons to 9,426
tones.

COFFEE: Recovery aller
casier start, Prices werce ini-
tially weakened by profit-ltak-
ing and a techpical correction
after the rise of the previous
week o a seven-month high.
The forceast by BD and F Man
of a 26 per cent fall in the
1992-93 harvest in Brazil to
19.5 million 60-kilo bags, in
line with market expectations,
had no influence on the trend.

But. prices then recovered
in the wake of gains in New
York. The weakness of the
pound against the dollar and a
tightened probusta supply
picture encour the move-
ment. Operators meanwhile
were awaiting the [irst meect-
ing (due December 4-6 in
London) of the International
Coflee Organisation's working
group on a new international
agreement to replace the cur-
rent accord, which expires in
September 1993.

Iﬂﬂn:.dl. Firmer. Prices were
suppo at the nning of
the week by a -t:t:?rlmntnls
President Fidel Castro that
Cuba harvest had been affected
hr problems n:laun to sup-

of  Soviet “pe m and
l:rtllllerl The lI'EI'I?ﬂ then be-
came more hesitant, and trade
house GNI estimated that the
firm market would not last

. forecast that would

World commodity prices

given that world produl:unn
remained in surplus vis-a-vis
consumption. _

COCOA: Rccovery alier
easfer start. Prices fell initially
in the wake of New York, as
US operalors carried out book-
squaring operations ahead of
the thanksgiving holiday. But
sterling prices then recovered
primarily due to the weakness
of sterling.

Traders said that the mar-
ket remained underpined by
the prospect of a deficit of
production in relation to con-
sumption in 1991-92 for the
first time in eight years bc-
cause of reduced output by the
major players.

. VEGETABLE OILS: Steady.
Vegetable oils progressed on
the European market after the
EC and the Soviet Union
signed an agreement on condi-
tions for the delivery of credit
guarantees of 500 million Ecus
(400 million dollars), which
had been awarded initially in
December 1990 but had been
dﬂhﬁ by administrative
prob
Ecus was due for vegetable oil

Palm oil was lifted by the
announcement that India
would import 1,50,000 tons ¢f
the product between October
of this year and next March.
Specialist review oil world
; o
of ra would reach a
rmrr:;a;? million tons in
1991-92, a rise of 1.5 million
against the previous secason,
mainly due to large EC and
Canadfan harvests.

PETROLEUM: Recovery
afler ecasier start. Brent crude,
the benchmark for North Sea
oil production, fell 10 19.58
dollars per barrel, a three-

low, as OEI'C's Vienna
rence opened. Saudi

Arnhlu: oil ministry farecast

that the country’'s production.

cil would cxpand to 10

barrels
nmhltnnmﬂ and
MBD eurrently and a
just 5.4 MBD prior to
crisis.

Iﬂne
1 of
Gull

Some 63.5 million.

WM‘

.milion Ecus. Although

an 'intelligent compromisce’ by

But prices” climbed back
above 20 dollar aficr OPEC de-
cided to reduce ils production
ceiling in the [irst quarter of
next year and Lo meet again on
February 12 in Geneva to
a level for the spring. Although
the [inal communique did not
mention the current produc-
tion ceiling of 23.65 MBBD and,
because of Saudi opposition,
did not specify that members
would meet in February with
the intention of culling pro-
duction, analysis were relieved

that the mecting had been -

quickly concluded.

RUBBER: Wcak. The trend
remained deprussed by surplus
supplies, although London
prices were supported by the
weakness of Lhe pound. One
tradur said thal consumers had
started covering forward re-
quircments to Lake advantage
of world prices, currently at a
five-year low.

The international natural
rubber organisation (NRO) re-
quested donations from mem-
bers to enable it Lo carry out

support buying opcrations..

GRAINS: Firmer. Grains
continued to f[irm in London
on hopes thal Brilain would
gain a significant shgre of con-
tracts arising [rom EC credit
guarantees to Moscow of 500
British
prices hhve risen recently and
are close to Danish rates,
remain lower than Frenc

- prices, traders said,

TEA: Firm. Demand was

- firm and broad-based at the

Au
- Australia, whe

weekly auction. Average prices
advanced to 190 pence per

'kilo for medium grades

80 pence for low medium.

COTTON: Easicr. The price
index on the Liverpool market
fell back as demand continued
weak despile low prices,

WOOI: Stcady. The Bradf-
ored woollops market was
encouraged bx a firm trend in

per mnl over the' week
thanks to strong demand from
Europe and Juapan.

The Commonwcalth secre-
tarfat forecast that would wool
production would fall seven
per cent in 1991-92 from last
scason 0 '1.8 million tons. the
lowest level for four years.

"soclal”

Britain opposes EC move

to assure workers' rights

the British Trade Union
Congress [TUC) which has
greeted European intervention
in this ficld as an oasis In the
desert.

EC Commissioner J-cquel
Delors, who addressed the

TUC for the first time in 1988,

has bécome a sort of

Guru for the DBritish Trade
Union movement, holding out
the hope of an extension of
workcers' rights through the
Eu -an back door.

Alier years of Thatcherite
marginalisation of the previ-
ously powerful trade unions
here, conservalives are

oulraged al seeing a poicntial

for new trade union empow-
erment through EC legisia-
tion.

in the social charter,
Dritain accepted only that
those measures relation
broadly to workers' health and
safcly could be taken accord-
ing to normal EC majority vot-
ing procedures.

Dclors’ commission used
this as a preiext for advanee In
workers' rights and s now try-
ing to push through a draft
working Lime directive with
provision for a 48-hour work-
ing week, banning of Sunday
working and other measurcs.

Confcderation of Dritish

—— . womom

Iindustry (CBI}] Director-

execmplions for

Small business prospect

in E Europe bright

Small-scale enterpriscs arc
beginning to emerge as a
lcading source of economic
activity in Eastern Europe, the
Soviet Union and the Ballic

republics, and they offer a

promising opportunity for
comparably sized firms in the
United States, according teo
Washington economic reports.
"The small private enter-
prises and newly privatizéd
businesses in the region are
the most dynamic elements in
these economies,” says
Franklin Vargo, US deputy as-
sistant secretary of commerce
for Europe. "These enlerprises
are not looking for L part-
ners, but rather for smaller
and medium-sized firms with
which they can deal comfort-

In recent testimony before
the Senate Commitiee on

Small Vargo said US
cumpmm“mgly are

finding that emerging private
firms in Eastern Europe have
money and, with currency
convertibility, the ability 1o buy
atltractive products on the
spot.
' These firms also tend to
purchase the types of high-
quality products — luchgl-
consumer goods, intermediate
products, tools and measuring
and computing equipment for
small-scale production — that
are sold by many US small
businesses, he added.

"Firms should not wait be-
fore doing business but should

c:phumlﬂ.“i"

advised. mmha
purchasing patterns are chang-
lnl !'rnrhunly foreign ex-

Erﬂn‘m
h-dudnl -tﬂ-.-un
trnllndhwmw
tions that worked with estab-

lished suppliers — generally

as market mechanisms
are being built and currency
convertibility established, he
said, East buyers in-
creasingly are free to import
on their own and to seek
Western investment

small

M\‘;f::ﬂ' plnw that
selling to or invesling in
Eastern European and Sovict
markets is by no means’ easy.

1. Tender Notice No
2. Name of work

3.. Name of Offices of
availability of tender
documents

4. Name of Officers lo
receive tender bids

5. Last date of receipt

SE. DRC. Dhaka.
p list of wnrh

I e B Tl - -
No Cmt Munc Allnw

At 26th km (P)
« of B.TJ Road

At ZTth km of
B.T.). Road.

AL 28th km of
B.T.). Road

At 29%h km (P)
of B.TJ. Road

1y.

DFP(G) 14232-28/11
G-1006

( RHD ) Short Notice Inviting Tender
Sealed Tenders Invited in B.D. Form No 2911

34/DC-1. of 1991-92.
Providing

Road in 4
(Ch. to 168-RBF)."

(four)

Office of the Ex. Engr. (RID), Road Dwn InALlAay,
Dhaka/Planning & Programming Divn.
Dhaka
East/West./I1I at

Divn,
(RHD),
Sub-Divn.

Engineerin
.Dhaka/S.D.
Workshop

Dhaka/Manikganj Road Sub-Divn.
Road Sub-Divn.
Dhaka & Sreenagar Road Sub-Divn. under Road Divn., W’.

Dhaka/Shibpur

Dhaka.
SE. DRC/SE. Planning

Road Divn. I,
Joy./1st Line Workshop

Dhak4.

The concerning officers after receivin
will not open the tender & same will
with due seal & signature on the body of the cover and
the same will be sent to the Suptg. Engr. (RHD), Dhaka
Road Circle, Dhaka within 12-00 Noon on next day fixed
for receiving of tender. The tender bids will be
centrally by the Suptg. Engr. (RHD), Dhaka Road
Dhaka at 12-30 pm on the following day
receiving the tender in presence of the contractors, if

any.

of lender upto 12-00 Noon on 5.12.91.
6. Date and time of upenin; of bids at 12-30 pm on 7.12.91 in the office of the

. Tk.6,24 420/- Tk.12,488/-

in B.D./T.C/

N.D.8. cerificate

in fav. of EE (RIID)

Road Divn. |, Dhaka

from any scheduled

bank.

Th. 24,977/-

-do-

Tk. 24,977/
-do-
Th 12,488/
-do-

Th. 12,48 838/-
Tk. 12,48,838/-

Th 624420/

38 mm thick compacied bituminous carpeling
and seal coat at diff. km of Banani-Tongi-Joydevpur

groups

& Design Circle, /SE.
Control Circle, Sarak Bhaban,
Dhaka SDE (RIID),
Sub-Divn. under Road Divn. |
Dhaka/Manikganj Road Sub Divn. under Road Divn. I,
‘Dhaka/Shibpur Road Sub-Divn. under Road Divn.
Dhaka & Sreenagar Road Sub-Divn. under Road Divn. IV,

during 1991-92,

/Preliminary
Sarak Bhaban,
Joy./1st Line
Road. Divan. |1,
under Road Divn. I,
under Road Divn. I,

Zone,

under

Dhaka/Ex. Engr. (RIID),
East/Wesy/ 1. al

I,

the tender bids
sealed by him

ned
ircle,
fixed for

Ellglhlllly
nf un I

-do-
-do-

-do- -do-

Gyasaddin Ahmed
Executive Engineer (RHD)
Construction Road Divn. I, Dhaka.




