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Pakistan announces incentives for
foreign investment in oil sector

ISLAMABAD, Nov 28 : Prime
Minister Nawaz Sharil an-
nounced here Sunday a series
of incentives aimed at attract-
ing foreign invesiment in oil
and gas exploration In

Pakistan, reports AFP.
Winding up a threc-day in-
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WASHINGTON, Nov 25
During a decade 1In
the Bank of Credit

and AP,

e s
ered inc a
Defense , Aan ex-
Federal Prosecutor and two
presidential officials,
one a Democrat the other
a Republican.

Such

seems to distinguish
BCCI's eflort was some of the
mo involved and the

perz during which it :
Unlike the typical thl.n1 el-
fort, which might last while .a
bill is moving through
Congress, for example, BCCl's
influence cam in this
country covered nearly: 10

years.
Founded by Pakistanis as a

ternational petrolcu
Sharil said no duty would be
levied on all offshore explo-

tax exemplions for
pment needed W0 com-
naturdl gas and lo com-
mercialise the wusec
Compressed Natural Gas ([CNG)
in wehicles. Oil companics
would be permitlied lo sel up
CNG stations.
No duty would be charged
on the import of liquified

petroleum gas, the Prime
Minister told the scminar,
which was attended by many
foreign invitcees connected
with the oil industry.

Pakistan produces some
65,000 barrels of ofl and 1.5
billion cubic feet of gas per
day. A littde more than one-
fourth of the country's oil con-
sumption is met through do-
mestic production.

The government has
awarded in the L year 23
concessions to loreign com-
panics for oil exploration In
the country.

A spccial force is to be as-
signed Lhat task of ensuring
the sccurity of personnel and

Third Wogld bank, BCCI oper-
ated in some 70 countries —
including the United States —
before it was shut down in July
by regulators in scveral na-
tions. The bank has been ac-
cused of drug-moncy launder-
ing, arms trafficking and sup-
porting lerrorisls.

BCCI's a biggest legal effort
in the Unfted States was in
connection with a federal In-
dictment and 1990 plea
agreement in which the bank
admitted to drug-money laun-
dering charges in Tampa,
Florida.

In the Gulf, Britain, the
United States and South
America, BCCI oflicials culti-
vated relationships with [ig-
ures such as Jimmy Carter,
former Atlanta Mayor and
United Nations Am sador
Andrew Young and former
British Prime Minister James

In addition to the money

OPEC unlikely to cut output

BUDAPEST, Nov 25 : The
Organisation of Petrolcum
Exporting Countries [OPEC) fis
unlikely to cut production at
its meeting in Vienna this
week, Iranian Oil Minister
Gholam Reza Agazadeh said on
Sunday. re Reuter.

Aqazadeh arrived In

en roule o the OPEC

held talkes
Hungarian Minister of
and Trade Akos Bod and was
due to meet Minister of
Iinternational Economic
Relations Bela Kadar on

Monday

OPEC Oil Ministers gather
for their semi-annual
on to set production
strategy for early next year.

‘It iIs winter now (in the
northern hemisphere) and
OPEC’s production does not
satisly the market's needs, so
the reduction of production
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cannol be expected,” Agazadeh
told reporters.

OPEC’s members arc decply
divided about how to handic a
potential price collapse toward
theé middle of next year, when
demand drops during the
northern summer and exports
from Kuwait and Iraq could

Somc members have said
that OPEC should plan output
cuts that would shore up oil
prices beforc they start to
slide, since the next OPEC
mecting in March could be too
late.

Agazadeh said he cxpected
OPEC’'s ministers also to dis-
cuss the problems of envi-
ronmental protection.

In Budapest, Agazadch was
expected to discuss a schenw

for a triangular oil swap involv-
ing Moscow, which has hinted
that it might have to cut oil
deliveries to Hungary in order
to satisfy domestic demand.
Under the scheme, Hungary

Short Notice of RHD Invi

38/Rd-111 of 1991-92.

3 (three) groups.
3. Estimated cost Gr. No.l =Tk | As per Schedule.
Gr. No. 11 = Tk.
4. Earnest money Gr. Nol =Tk |As In favour of E. E. (RHD), Dhaka
Gr. No. Il =Tk Schﬁuln. Con:tn. rRoad Divjiuinn ‘ III in
Gr. No. 111 = Tk. Bank Draft from any scheduled
bank, Protirakhya Sanchay Patra,
&}hmnsnmg] ha&nchny Patra
5. Time allowed : As per Schedule. - i I P,
6. Eligibility of : ‘A’ to ‘E’ Class.
7. Name of oft
. Name ces Executive Engineer (RHD), Dhaka Constn. Road Division-VIVI
of availability of [V/Preliminary Engineering Division, Dhaka “Zmndun, mRmme

No. 422, Sarak Bhaban, Dhaka and Sub-Divisional Engineer
(RHD), Bhitikandi/Mograpara/Road
Line Workshop Sub-Division, Katch
Superintending Engineer (RHD), Dhaka Road Circle and Execu-
tive Engineer (RHD), Dhaka Constn. Road Division-I1II and Sub-
Divisional Engineer (RHD), Bhitikandi/Road Sub-Division-11I/

Mograpara/ Shibpur/1st Line Workshop Sub-Division, Katchpur.
Upto 12-30 P. M. on 3.12.91

At 12-30 P. M. on 4.12.91 at the Office of the 8. E. (RHD), Dhaka
Road Circle, Allenbari, Tejgaon, Dhaka.

er

ting Tender

Providing seal coat after repairing of potholes and depression at
50th K. M., 52nd (part) to 54th (part) K. M. of Dhaka-Sylhet
under Mograpara Road Sub-Division during 1991-92 in

Sub-Division-11I/Shibpur/1st

Md. Mahbobour Rahman
Dhaka Constn.

M:%uum"

equipment in the fields, the
government has said. .

Shauril said the hunt for oll
was & matier of survival for
Pakislan, adding that encrgy
problcms could threaten his
plans lur rapid indusirialisa-
tion in Pakistan.

Dollar plunges

in Cambodia

MINOM PENH, Nov 285
The US Dollar plunged drasti-
cally against Cambodia's Riel
on the black market Sunday
after Phnom Penh announced
it was forming a coalition gov-
ernment with one of its lormer
cenemies, AFP.

SNC Chairman Prince
Norodom Sihanouk announced
Saturday that his former party,
Funcinpec — now headed by
his son Prince Norodom
Ranariddh — would enter a
coalition government with
Phnom Penh Prime Minister
Hun Sen.

Within 24 hours the Dollar
dropped 37 per cent, from
1,030 Riel to 880 Riel wo the
Dollar. "This is absolutely
shocking,” said a senior
cconomist with the Asian
Development Bank who had no
immediate explanation.

The rate of 650 Ricl 1s the
lowesl in al least six months

. and well below Lhe ollicial

bank ecxcha ratc of 1,000
Riel o the lar.

figures

paid its attorneys and
public relations consultants,
some .frum.'lmt political fig-
ures also beneflited, either di-
rectly or indirectly, from the
bank's largesse.

There was nothing illcgal
about the payments — which
included an 8 million Dollars
donation by BCCI to a charity
set up by Carter after he lell
the te House.

Other members of BCCl's
inflluence team are not house-
hold names, but they're pow-
erhouses behind the scenes.
Among them:

Frank Manikiewicz and
Robert K Gray, top Executives
of Hill and Knowlton, a major
public relations firm that does
work for BCCl. Mankicwicz was
the Director of George
McGovern's 1968 Democratic
presidential campaign and

Gray was Dircclor of
Communications for thec 1980
Reagan-Bush campaign.

would pay lran for oil. Iranian
oil would be piped to the
Soviet Union, which would in
turn send crude to Hungary
through the friendship
pipeline linking the two coun-
tries.

llowever, an Iranian ofl in-
dustry official said a natural gas
pipcline would have to be con-
verted in order to pipe oil to
the Soviet Union.

In September, Yugoslavia's
civil war blocked the flow of oil
through the Adria pipeline
linking Hungary with the
Adriatic Sea coast, which was
the country's only major route
for oil imports apart from the
riecndship pipeline.

Bod said he and Aqazadeh
would discuss the possibility of
rcfining Iranian crude in
llungary and involving Iran in
the privatisation of the coun-
lry’s state-owned oil industry.

They would also talk about
long-lerm plans to build a nat-
ural gas pipeline linking Iran
with cast and central Europe.
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Switzerland is one of the main exporters of machinery and equipment for the textile industry. But, 90 per cent of clothing
sold in Switzerland is imported. Photo shows power loom manufactured by Creation Baumann Textile Company.

export to Jordan
as debt payment

AMMAN, Nov 25 : Iraq has
resumed export of crude ofl to
Jordan in lieu of payment for
debts incurred to the kingdom
during the Iraq-lran War
(1980-88B), an offlicial
Jordanian source said yester-
day, reports Xinhua.

During that war, Jordan
provided to Iraq goods valued
at 500 milllon US Dollars. The
per barrel price of lraqi ol
sold to Jordan is cight Dollars
lower than the international
price, the sources said, adding
that this may save Jordan 120
million Dollars annually.

Before the  Gull crisis,
Jordan depended on neighbor-
ing Iraq for 60 per cent of its
oll needs.

According to the source,
huge tankers carry oil everyday
from Iraqgi oilfields to Jordan,
covering a distance of more
than 1,000 kilometers.

The source, who asked not
to be named, did not say
whether Jordan had obtained
permission [rom the United
Nations for importing Iraqi oil.

The UN clamped worldwide
trade embargo on Iraq shortly
aflter it invaded neighboring
Kuwait on August 2, 1990,

Thai stocks
trading sluggish

BANGKOK, Nov 25 : The
Stock Exchange of Thailand
(SET) indcex dropped slightly
during the wecek Lo close al
657.07 points Friday, down
14.38 points or 2.14 per cent
[rom last weck's close of
671.45 poinls.

Daily Llurnover averaged
66,019,819 shares against
55,390,897 shares the previ-
ous week, Average value was
3.31 billion Baht (132.4 mil-
lion Dollars) compared to 3.27
billion DBaht (130.82 million
Dollars) the previous week.

Analysts blamed political
unccerlainty for the sluggish
markct, after the national
asscmbly passed controversial
clauscs of the dralt constitu-
tion on sccond reading.

Iraq resumes oil | (FCC

KUWAIT CITY, Nov 25 :
Finance Ministers from the
six-nation Gull Cooperation
Council ([GCC) opened a meet-
ing here Sunday to review a 10
billlon Dollar aid amme
for several Arab countries, an
oflicial source reported, re-

ports AFP.
He said the Ministers would
also raise the “economic

aspects of the Damascus decla-
ration, "drawn up in march be-
tween the GCC and Egypt and
Syria, key Arab partners in the
anti-lragi coalitton during the
Gulf Crisis.

The GCC groups Saud|
Arabla, Kuwait, the United
Arab Emirates, Qatar, Oman
and Bahrain.

Adopted in December 1990
during the 11th GCC summit
in Doha, the aid project laid
oul a 10-year plan to Finance
Development Programmes, no-

d.iscusses_$
aid plan for

tably in and .

But implementation of the
programme has encountered
financial and political difficul-
ties in the region, economic
sources in the Gull said.

GCC Finance Minisicrs met
in Riyadh on September 11 but
failed to reach agreement on
quolas for the countries listed
in the aid programme.

Gull states — al the end of a
mecling in Cairo earlier this
month of the eight Damascus
declaration signatorfes — ex-
pressed reluctance to Finance
Development Projects in Egypt
and Syria without substantial
guaraniees.

In another development,
the Finance Ministers will out-
linc the implementation of an
cconomic agreement reached
in 1982 aimed at setting up a

GCC common market as well
as lies with the EC

Human rights issues may
stall aid to Lanka

COLOMBO, Nov 25 : Human
rights concerns are likely to
discourage some donors from
satisfying Sri Lanka’s request
for 860 billion Dollars of gilts
and loans next year, diplomats
said, reports Reuter.

“Once again we will be rais-
ing the human rights ques-
tion,” said a European diplo-
mat, whose government has
said it would link aid to human
rights.

Last year, Colombo recetved
a rccord one billion Dollars
pledges from donors but
diplomats said this included
previous commitments and
they cautioned against gov-
ernment complacency.

Britain suspended ncw aid
in June alter its chiel envoy
was deported for alleged inter-
ference in local elections.

The Netherlands this year
decided not to give new aid to
Colombo other than continuing
flunds for projects, on the
grounds that more money was
needed for African countries.

The annual Paris Club
meeling of donor countries
pledging aid to Sri Lanka takes
place in February next year.
The meeting was scheduled
for October but postponed at
Colombo's request.

Malaysia's foreign
exchange reserve

rises

KUALA LUMPUR, Nov 25:
Malaysia's gold and foreign ex-
change reserves rose to 27.21
billion Ringgit at cnd-October
from 26.45 billion at mid-
October, the central bank said,
rcporis Reuter.

Bank Negara said the
intcrnational Monctary Fund
rescrves positions fell to 673
million Ringgit from 700 mil-
lion while holdings of special
drawing rights was unchanged
al 548 Million.

Currency in circulation rose
to 11.76 billion Ringgit from
11.63 billion, it said.

Most Asian currencies

HONG KONG, Nov 25 : Most
Asian currencies sustained
their rise against the US Dollar
during the week, but the
Indonesian, Philippine, South
Korean and Taiwan units de-
fied the upward trend, reports
AFP,

The Japanese, Australian,
Singaporean, New Zealand,
Hong Kong, Malaysian and Thai
currencies all finished higher
against the US dollar. The
Taiwan Dollar was unchanged.

JAPANESE YEN : After a
strong start prompted by a
lunge on Wall Street, the Yen
nished the week at 129.65
Yen to the US Dollar, up form
129.77 Yen a week earlicr.
The Yen opened higher at
128.83 Yen to the Greenback
and {immediately hit the
week's high of 128.70 Yen, as
market players grew wary
about US economic prospects
alter a plunge in New York
share prices.

AUSTRALIAN DOLLAR: The
Australian Dollar [inished
higher in light but stcady trad-
ing during the week, gaining
ground largcly on the strength
of a weakening US currency,
dealers said.

The local unit closed at
79.10 US cent compared with
the ous week's close of
78.50 US cents,

SINGAPORE DOLLAR: The
Singapore Dollar firmed
against the Greenback Lo close
alL 1.6655 Friday, up [rom
1.6745 a weck carlier. It also
strenglthened against the
Malaysian Ringgit and Hong

Kong Dollar.
The OCBC bank trade-
weighted index for the

Singapore Dollar stood at
135.96, up form last week's
135.68. The index s calcu-
lated against the currencies of
Singapore's top 12 trade part-
ners.

NEW ZEALAND DOLLAR:
The Kiwi Dollar closed the
week stronger at 56.80 US
cents, up form 56.22 cents a
week carlier. It reached a high
of 57.03 Friday bcfore falling
slightly. .

TAIWAN DOLLAR: The
Taiwan Dollar closed at 25.92
againsl the US unit Friday, un-
changed from a week carlicr,
amid intervention by the
Central Bank of China.

The local unit fluctuated
between 25.92 and 25.965 as
the central bank stepped in
amid heavy selling pressure.

HONG KONG DOLLAR: The
Hong Kong Dollar closed the
week higher against the
Greenback at 7.7515-7.7525,
up form 7.7585-7.7595 the
previous Friday.

firm

The Hong Kong currcncy
has been officially pegged at
around 7.80 to the US Dollar
since October 1983. The efl-
fective exchange rate stood al
110.8 on Friday, against 111.1
a week carlier,

SOUTH KOREAN WON:
Undcr pressure from a widen-
ing tradce deficit. The Won lost
ground to closc at 754.80 Won

Friday [rom 752.50 Won a
week carlier.

KUALA LUMPUR: The
Ringgit ended sharply higher
Friday at 2.7385 to the US
Dollar in gencrally active trad-
ing, against 2.7415 a week

~ earlfer.

The Ringgit opened higher
Monday at 2.7397 and reached

its week’s high of 2.7290 the

same day.

THAI BAHT: The Baht
firmed against the US Dollar
during the week to close at
25.45 Baht, up form 25.48 the
previous Friday.,

PHILIPPINE PESO: The
Peso closed the week lower at
26.675 . Pesos to the
Greenback, down from 26.619
Pesos the previous Friday.

INDONESIAN RUPIAH: The
Indonesian currency finished
the weck marginally lower at
1.982 Rupiah to the US Dollar,
against 1.981 the previous

Friday.

Syria to
private
investment

DAMASCUS, Nov 2§ Syrian
planners, determined 1o revi-
talise their economy, have
taken sieps o promole Lhe
private sector afler necarly 30
ycars of state domination, re-
poris AFP.

A ncw programme adopled
recently by the regional com-
mand of the ruling Baath Party
calls for "economic multi-par-

lyism” and secks a more active
cconomy role for ordinary citi-
zens.

The plan encourages ex-
ports by privatise firms and
urges lax incentive o induce
Syrian investors who placed .
their money abroad after the
first wave of nationalisations in
1963 1o establish busincss at
home.

The government of Prime
Minister Mahmood Al-Zhobi
since laslt June has offered
other incentives o Syrian in-
vieglors oversceas, namcly easicr
customs formalitics,

The privale scctor, which
accounied for only seven per
cent of Syrian exports in 1985,
in 1990 constituted 44 per
cent, or 1.842 billon Dollars

from a lotal hml:kn figure

of 4.22 billion

Imports by private compa-
nics in 1990 came to 1.103
billion Dollars.

Shipping Intelligence

Chittagong Port

anglar Maya 24/11 28/11 J/1 *NA AQUA
Continent- 1 22/11 27/11 J/2 Peng ClLA
Sublime 23./11 26/11 J/3 Pena ENCL
Orang Berani  24/11 29/11 J/4 oNA oNA
Dehkhoda 23/11 27/11 J/5 B Abbas SSL
Al Swamruz 24/11 04/12 J/6 *NA *NA
Major Sucharski 23/11 26/11 JS7 Mad BSA
Shan Yin 19/11 28/11 J/8 Jaka BDSHIP
Banglar Baan{ 20/11 27/11 J /9 *NA KSLAY
Sonic 22/11 26/11 J/11 Mong SSL
Al Tabith 24/11 29/11 J/12 *NA oNA
New Genlord  24/11 26/11 MPB/1  Singapore  CTS
Sykiada I18/11 28/11 MPL/2 Agquaba AQUA
Loyal Bird 20/11 27/11 cCJ Mong OWSL
Fuhwo Venture 24/11 28/11 CS) Singapore 13SL
Fong Yun 21/11 28/11 TSP  Singaporc BDSIIIP
Vivari No 2 23/11 08/12 DD *NA BSC
Banglar Swapan 11/11 30/11 DDJ/I *NA BSC
Maritz Star 22/10 29/11 DDJ/2 Singapore UNISEA
Wang Jea San 21/11 20/11 RM/4 Kand USTC
Red Decr (Attached)11/0726/11 RM/8  Singapore HIL
DanglarJyotd __24/1) 28/1) RM/9 Pt
Banglar Sampad 26/11 *NA J/7
Al Reza - 28/1] *NA J/11
Atlantic Clipper 26/11 *NA MPB
Scqga Star 26/11 oNA RM/6
Shakir 26/11 *NA RM/8
Vessel at Outer Anchorage
NemeofVessels ReadvOn = LPot = LAgent
Lanchang Jiang 28/11/91 Hong BDSHIP
Shakira-2 26/11/91 Chin [ROYAL
Banglar Asha . *NA BSC
Banglar Kiron 27/11/91 *NA BSC
Banglar Progoti - *NA BSC
Banglar Shourabh - *NA BSC
Min Hai You-12 - *NA UNISTAR
Tian Shui - Mongla BDSHIP
Splendor UAE ¢ JF
Alyn Singaporc Alamin
Sun Star Aquaba ENCL
Hang Loy . llong BRIGHT
Carol Bay - Tuti ULA
Vessels Due at Outer Anchorage
L LT
Salina-E-lsmail-2 26/11/91 KHI ASLL -
Hansa Economist 26/11/91 Singapore EOSL
Anangel Power 26/11/91 *NA LTL
Baitik 26/11/91 =NA BBRA
Fong Shin 26/11/91  Singapore BDSHIP .
Vishva Parfjat 27/11/91 *NA SSL
Aghion Oros 28/11/91 IND AQUA
Parkle Moon 28/11/91 oNA USTC
Gold Asia 28/11/91 *NA BML
Genclik 28/10/91 Mars BSCS
Knud Jespersen 28/11/91 oNA CT
Infinity 29/11/91 Singapore JF
NGS Ranger 20/11/91  Singapore BDSHIP
Kamaleverctte 30/11/91 *NA EBPL
Bourira 30/11/91 Anna TSLL
Golden Lake 30/11/91 *NA PROG
Dubai Pioneer 30/11/91 *NA SEACOAST
Ping Yin 30/11/91 Kand OWSL
Iron Thrust 01.12/91 *NA DYNAMIC
Al Dora 01/12/91 Colombo UMAL
Applause 01/12/91 Singapore JF
Anting 02/12./91 Kand TMIK
Ronjoy Chomie 03/12/91 Kand TMIK
| Yamburenko 03/12/91 *NA CT
Fong Shan 04/12/91 Singaporc GDsIHP
Safar 04/12/91 *NA ASSL
Oplima 06/12/91 Col RSL
Seabulk Hope 07/12/91 oNA [33A
Mento 08/12/91 Tamb OWSL

Mongla Port

Oshan Tok 25/11 *NA luangpu Bright
Safina-e-lsmal 25/11 05/12 Chittagong ATLAS
Baltik 25/11 JO/11 Calcutta ST VINCENT
Hang Loy 26/11 *NA China BRIGHT
Fiang Cheng 27/11 *NA  Calcutta BSLL
Sparkle Moon 28/11 *NA Chiltagong MAKH
Shaplaeveretlt 2911 01/12 Calculla BOL
Sea Rhapsody 29/11 *NA  Benakul BML
Genelick 30/12 10/12 *NA *NA
Langang Jiang 30/11 *NA Chillagong MAKH
Gold Future 02/12 04/12 Chillagong AQM
Kamal Everette 02/12 07/12 Chittagong EVERETTE
Ronjoy Choomy 04/12 *NA Chitlagong TMIL
Anting 05/12 *NA Chillagong TMIL
Chong Ghongang 05/12 *NA Chiltagong MKH
Mento 08/12 *NA Chittagong OWSL
Salina-E-Najam 10/12 I18/12 Chillagong ATLAS
*Berthed = Vesscel al Port Jelty

“*ETD

= Expeeted Time ol Departure

**SETA = Expccted Time ol Arrival

*NA = Nol Avallable

»ETI = Expected to Berth
Source: Aguamarine Limited



