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G-77 ministerial confce adopts Tehran declaration |

Call to end protectlomsm

TEHRAN, Neov 24: The
Group of 77 devcloping coun-
tries ended a mintstertal con-
feremce here late Saturday
with a call on industrialized
states o establish a new part-
nership for development, re
ports AFP.

In its "Tehmn Declaration,”

the Group of 77 — which actu-
ally groups 128 dewvelop
countries — for an ¢

to protectionism by devcloped
nalions

The declaration s to serve
as a guideline or the Unitod
Nattons Confererce on Trade
and Development [UNCTAD) o
take place in February In

The declarations aid
while the north advocaled
multilateraliam, it instead uni-
laterally practiced econeomic
m'r applied restrictive and

riminalory practices and
engaged in marginalising

but insisted that multilaieral
cooperation be based on re-
spect for the independence

. and sovereignty ol each coun-

w"ln 1990, the total cost of
agricultural protection in de-
Mmmtﬂlﬂ
300 billlon Dollars,” t-
ing six times their lop-
ment aid, they said.

Between 1984 and 1989,
developing countries made net
transfers to developed coun-
tries of 92.6 billon Dollars,

said.
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“The world is not a peare,” multilatcral institutions and  the developing nations during Connclis woied that the - T
the declaration said. "It Is not countrics. an cnlire decade. i -
T S Sty Group of " Tt iy o the paue | Shameul Iolam Khan, Minieer for Industries oo e e e eopmiand by | oo e bt o The cabinet has approved
countries are subjected to T‘T.m-drn.llh-lt.wncdhﬁ and hungry in Lhese countrics Ht::r| - h Chambers of Commerce and Industry (FBCCI), German Asia- ;ﬂ:"‘.&’“hu‘m :ﬂhlb-huu:l-:;
id enjoy re had doubled in Lthe ' pe

::::l :;:,:,:mpﬂ“‘-:; r:m n:u:luimm the rod lgum iu;:m.ng‘;::rfptﬂ[ Pacific Business Association and Embassy of the Federal Rnpnbll: of Germany on Sunday at | of conduct for liner confer- North Korea, the agency
position. developed countries’ nurlr.ctl 1: billlon.” FBCCI Conference Hall. "‘"’1'1'- . :;.d a ministry official as
. . . the respective government to Tatwan does not have
I llocks assets held 1n 'I ]’l{ Pakistan to import | Lawlessness 1n sea mwd ::um: checking the be-  diplomatic r;::nu with Py-
: - viour shipping confer M&* e recongnises
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in British banks, reports
Reuter.

in a trade off for lan
Richter, released afler six year
of a life sentence for bribery,
Dritain pledged to unfrecse 70
million Sterling (110 million
Dollars) to buy food and
medicine for sanctions-bat-
tered lrag.

Britain becomes the first of
the Guifl coalition allics to re-
kcase Daghdad assets setzed tn
the Kuwait invasion ecrisis
ncarly 16 manths ago.

“Britains” Prime Minister
John Major described the re-
lcase as welcome news,”
adding: " | ook ferward to
uumlaullt,hh:f scl foot on

- of lrag

sanctions to punish lraq’s in-

"vasion of Kuwail in August

1990.
The moncy, Sadruddin said,
would be used to buy food and

drugs.
Iraq says these are ur-

gently required to save lives

* end endangered by its inability

1o use some four billlon Dellars
of assets locked iIn “ltr:rn
vauits.

"I hope this is the begin-
ning of a greater undcrstand-
ing of the nceds ol the people
and will lead 0 further
use of [rozen asscis,” said
Sadruddin, visiting Baghdad to
renegotiate a mandate for UN
rchicl agencics Lo operate in
lhuuﬂulu'j

enur-ul happiness and

hsruddm told a
news m at which he
mnnumd the Briton's [ree-

Grain pnce firmer, oil easier

' LONDON, Nov 24: liopes
that British grains would make
up a subsiantial part of salk's w0
the Soviet Union suppeoricd
prices to fellow higher trend,
reporis AFP.

Crude cs fell back o
their lowest level for cight
woeeks on pessimism aboul the
likely outcome of the
Organisation ol Petrolcum
Exporting Countries [OPEC)
meettng due to
November 38 in Vienna
GRAINS: Firmer. Wheat and
barley futures were supported

hopes that British grains
make up a subsiantial
rrl of sales to the Soviet

nion, currently being negou-
by  the

Hopes that Moscow would
turn to supplicrs other than

Eureptan

the US after the disappointing moved in a narrow range in

credit guarantee announce-
ment alse lified prices.

TEA: Firm. Demand was
broad-based at the weckly auc-

begin -

tion in London where a slightly
firmer trend was scen in

prices.

WOOL: Stable. The Bradiurd
wool-lops markct remained
slable in the wakc ol gains in
Australia, notably thosc of
meTine wool.

COTTON: after a
weak start. The price index on
the Liverpool market
murd at the end D‘[ l-h m‘k;
supporied by demand for sup-
plies [rom the Soviet Union.

COFFEE: Firmer. Prices
reached their highest level for
seven months before ns
were reduced by profit-

Traders E. D and F. Man at-
tributed the firm market to
reduced supply of rcbustas due
to delays in Ivorian deliveries
and dry weather in Indonesia.

SUGAR: Hesitant. Prices

hesitant trading as brokers a
wailed Soviet purchases.
The

Wedncesday of US credit guar-

announcement

anices lo the Soviet Union

sup the market towards

the end of the week.
PETROLEUM: Easicr after

after the announcement of a

reduction in Russian exports

because of internal needs this

tably soya oil which fell after a
slide in Chicago. US farmers
were disa by the 1.25
bilion of credit

guar-

aniecs granted by President
Bush to the Soviet Union,
Honm had requested 3.5 bil-
m ofl eased after an
Indonesian official forecast an
increase of more than a third

in the country’'s production to
3.25 million tonnes in 1991.

Against 2.4 million last year.

Complain &

Titas Gas Transmission and Distribution Co. Ltd.
(A Subsidiary Company of Petrobangla)

y Phones : 232100, 232172, 258462

PABX : 81213542
812167-68
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Name of the work | Estimated

Painting of RMS
and Valve station
of Demra sector

under Transmission

Section (Dhaka).

Tender documents containin
condition, nature of work and uﬁm

Sealed tenders are hereb
PWD/enlisted contractors

Tender Notice

invited from B-category

sector

Corporation/enlisted contractors
of this company for the undermentioned work. Contractors having

previous experiences of such work may be given preference.

contractors of

Tender 2st] Time allowed
document muney for comple-
price (Tk.)| (Tk.) tion of the
non-refun- work
dable
82,851.60 400.00 2100.00 30 (Thirty)
days

schedule of work, terms and
er relevant mfnrmat.mn can be

obtained from Cash Section of the company's head office at 'TITAS
GAS BHABAN' 105, Kazi Nazrul Islam Avenue, Dhaka-1215 from
07.12.91 to 14.12.91 during transaction hours (9. 00 A. M. to 1.00 P.
M.) on all working days.

Tenders will be received up to 11.00 A. M. on 15.12.91 in the
tender box laying on the gruund floor of the head office at above

address and

ransmisgsion Department Office, Demra of this com-

pany and will be opened on the same day at 12.30 P. M. in presence

of tenderers if any.

The authority reserves the right to accept or reject any or all
tenders without assigning any reason whatsoever.

DFP (BA) 9475-20/
G-966 1

Manager (Transmission)

1 Jamieson, General

control of production,

!n-e

the next two or three months.
the official Associated Press of
Pakistan (APP) quoted an
Australlan official as saying

Saturday. reports AFP.

According to APP. Charles
r of
the Awustralian Trade
Commission, said during a
meeting with the Chamber of
Commerce and Industry in
Karachi that a contract had al-
ready been signed for the
supply of Australian wheat to
Plﬂt.ln.

Jamieson said his country

" has been a long-time supplier

of wheat, coal, tron ore and tin
plate to Pakistan.

There were bright
prospects for expanding eco-
nomic ties, he said, adding
that Australia would like 1o sec
more active participation by
Pakistani businessmen in the
Australian market.

Pakistan's main exporis o
Australia are textiles, footwear,
sporting goods. carpets and
handicrafts.

Gulf finance

ministers meet

MANAMA (Bahrain). Nov 24
: Six Gulf Arab finance minis-
ters will meet in Kuwait to-
morrow{Monday)-one day later
than planned -and are ex-
pected to debate a 10 billion
Dollar fund to channel aid to
poor Arab states, official
sources said, reports Reuter.

The ministers from Qatar,
Bahrain. Oman, Saudi Arabia.
Kuwait and the United Arab

Emirates had been scheduled
to start their two-day meeting

today.

KIIULNA, Nov 24 : Five sca-
fish trading associations toddy
obscrved a hall-day strike at
the local Natun Bazar fish mar-
ket protesting what they called
lawlessness in the sea and the
Sundarban forest, reporis
UNB.

The associations called for

lhrﬁhnur strike from 6 am at
news conference here

S-I:urduy

They demanded formation
of an cnquiry commitice o
find out the people involved in
scrics of piracics in the sca
and the Sundarban foresl.

Addressing the news con-

ference, lcaders of the associa-

3 E European countries sign
accord to associate with EC

BRUSSELS, Nov 24
Poland, Czechoslovakia and
Hungary initialled association
accords with Euro Com-
munity on Friday p as a
first step to full fhembership of
the bloc, reports Reuter.

"We aimed very high. We're
trying to prepare the three
countries for membership.”
Chiefl EC Negotiators Pablo Be-
navides told journalists at a
news conference.

"This is the start of a pro-
cess”, European Commission
President Jacques Delors said
carlier.

Zdenko Pirek, Czechoslovak
Deputy Foreign Minister.
called the accords "a major
step in our strategy to get
reintegrated in the European
family.” a sentiment endorsed
by his counterparts from
Poland and Hungary.

The text of the ment
says it will help the three to

imports could its mar-
ket but in the end did not
stand in the way of the ini-

Benavides said
minor technical de

community.
of all three is identical, though
the countries have different
trade interests with Poland

G-7 accord withSoviet pushes

gold prices four-month high

LONDON, Nov 24 : Gold
Enoeu rallied to a four-month
igh at the end of the wock,
lited by an aid and debt
agreement between the G-7
and Soviet republics, which
traders judged to have reduced
the risk of Moscow selling gold
in large quantities, reports
AFP

The decision by the Russian
republic, announced at the end
of the previous week, to take
sales
and stocking of the precious
metals and diamonds pro-
duced in its territories had al-

.| #eady lifted prices in the first
| half of the weck.

Analysts view the Russian
republic as more likely to usc

gold as a credit guarantee
rather than to sell it.

dicted winter

advance in prices.
Analysts said that the an-

nouncement did not necessar-

exports would fall any
n they already have

fly imp
more
this year

On the London Metal

- Exchange (LME), copper, alu-
minium and nickel were afl-

fected

in turbulent world equity
kets after Wall Street's
nearly four per cent last Friday

GOLD:

- Seven [G-7) conditions,
- emergency aid and deblt relief.

Analysts indicated that this
prevent

llllltlncc would
h-ving to sell gold to

The G-7 initin!ly wanted a

bﬂlhn Dollars of aid to be

The impact of an an-
nouncement that Russia was to
cut its exports because of pre-
shortages
proved more diflicult to evalu-
ate and prompted only a brief

y uncertainties relating
to the [ragility of the leading
industrial economies, reflected
mar-

fall on

r. Prices rosc
to a four-month high allcr
cight Soviet republics ac-
cepted on Thursday Group of
for

guaraniced by 104 tonnes of
gold [cnmpared with total
Soviet rescrves estimated at
240 tonnes) but the republics
proposed oil and gas as alter-
natives.

The trend was also sup-
ported by the decision of
Russian to take control of pro-
duction, stocking and l-alca of
precious metals in its Lerritory.

Analysts judged this devel-
opment as making gold sales
less likely.

Uncertainties on the US
economy Lhe slump on Wall
Street and fears ' that
Washington would cut interest
rales contributed to the up-

ward trend,
SILVER: Firmer. Silver was
dragged higher by gold alter a

hesilant start ﬂﬂy‘tlﬂd by con-
tinuing worrics about indus-
trial demand given lingering
recession in the U.S.

PLATINUM: Firmer.
Platinum was supported early
in the weck by buying from
Swiss banks and then pro-
gressed in the wake of l:r

As with silver L-t:nnumlc
worries dampened the trend
but the Sovigt, G-7 agreement
reduced fears of selling by the
republics.

COPPER: Easier. As the base
metal most prone to specula-
tive investment, the copper
markct was alflected by fears
of a crash in world equity mar-
kets aficr Wall Street plunged
nearly four per cent the previ-

ous Friday.
Sclling by commission
houscs, who act on behall of

speculative investors, was the
major factor in the market,
taking prices down to a three-
month low al the end of the
week. LME stocks of copper
rosc 4,375 lonncs to 297,025
tonnus,

LEAD: Irregular. Aller eas-
ing al thc beginning of the
week in the wake of copper

and against the prevailing
background weak business
confidence, highlighted by
nervous stock markets, lead
prices recovered to previous
levels on a feeling that the
metal was oversold.

LME stocks rose 1,275
tonnes to 119,150 tonnes.

ZINC: Firmer. Prices con-
tinued to firm despite a poor

fundamental picture for the

metal.

LME stocks rose 7,350
tonnes to 157,570 tonnes and
in mid-week touched a record
high of 158,225, jindicatling
the metal's real vulnerability.

- TIN: Slightly firmer. Tin
continued to be the mosl
thinly traded of the base met-
als quoted on the LME. -

Prices [inished the week
slightly higher but traders said

thc movement was purcly a re- -

flcction of a weaker Dollar
which madc the metal checaper
in other currencics . LME
stocks fell 360 tonnes to
12,820.

ALUMINIUM : Easier. Thé

ng :sfnm:mi about the

ol economic recovery

In th: key indusirial
economies and the ce:

advance in LME stocks

prampted a sharp reversal in
aluminium prices, which lost

LME stocks rose 10, 325
tonnes to 820,850 tonnes , a
new record high.

NICKLE: Easier. Nickel lost
more than 200 Dollars per
tonnes in a slide sparked by
commission house selling
which in turn triggered stop-
loss sell positions.

Traders remained cdcon-
cerned about the
of producers to cul
levels lndprmw
losses.

LME stocks fell 270 tonncs
lo 8,328 tonnes.
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Lanchang Jiang oNA liong  BDSHIP
Shakira-2 *NA Chin ROYAL
Bangjar Asha *NA *NA BSC
Banglar Progoti *NA *NA BSC
Banglar Shourabh *NA *NA +BSC
Min Hai You-12 *NA *NA UNISTAR
Tian Shui oNA Mongla BDSHIP
Splendor - *NA UAE JF
Alyn *NA Singapore ALAMIN
Sun Star *NA ENCL
Hang Loy NA Hong  BRIGHT
Carol Bay *NA Tuti ULA
Vessels Due at Outer Anchorage
Name of Vessels *s*ETA LMC-I ME
25/11/91
Atlantic Clipper 25/11/91 an.-utt- ﬂmmp
. Fong Shin .  26/11/91  Singapore BDSHIP
Aghion Oros 26/11/91 Ind AQUA
Safina-e-lsmail-2 26/11/91 Khi ASLL
Hansa Economist 26/11/91 Singapore EOSL
Anangel Power 26/11/91 *NA LTL
Baitik 26/11/91 oNA BBA
Vishva Parijat 27/11/91 *NA SSL
Parkle Moon 27/11/91 NA, USTC
Genclik 28/10/91 Mars BSCS
NGS Ranger 2B/11/91 Singapore BDsSIIIP
Iron Thrust 28/11/91 oNA DYNAMIC
Gold Asia 28/11/91 NA BML
Infinity 28/11/91  Singapore JF
Knud Jespersen 28/11/91 sNA CT
Ping Yin 30/11/91 Kand OWSL
Kamaleverette - 30/11/91 *NA EBPL
Bourfra 30/11/91 Anna TSLL
Golkden Lake 30/11/91 *NA PROG
Dubai Pioneer 30/11/91 * oNA SEACOAST
Al Dora - 01/12/91 Colombo UMAL
Applause 01/12/91 Singapore JF
“ SAE: v 02/12/91 *NA ASSL
Anting : - 02/12/91 Kand TMIK
Ronjoy Choomie - 03/12/91 Kand TMIK
| Yamburcnko 03/12/91 *NA CT
Fong Shan 04/12/91  Singaporc BDSHIP
Optima 06/12/91 ) Col RSL
Scabulk [lepe 06/12/91 *NA BlA
Mcnto - 08/12/91 Tamb OWSL
Mongla Port
Name of Vessels ***ETA *ETD L Port L
OshanTok  25/11  eNA  Huangpu BRIGHT
Safina-e-lsmal  26/11 05/12 Chittagong Atlas
Baluk - a5/11 30/11 Calcutta ST VINCENT
H.l.ng 26/11 oNA China BRIGHT
27/11 *NA Calcutta BSLL
-:u-: Moon  28/11 “NA Chittagong MAKH
S plu:vcn:tt 20/11 O01/12 Calcutta BOL
20/11 *NA Benakul BML
G:nclich 30/12 10/12 *NA *NA
Langang Jiang 30/11 *NA Chittagong MAKH
Gold Future 02/12 04/12 Chittagong AQM
Kamal Everette 02/12 07/12 Chittagong EVERETTE
Ronjoy Choomy 04712 “NA Chittagong TMIL
Anting 05/12 *NA Chillagong TMIL
Chong Ghongang 06/12 *NA Chitiagong MKH
Mento 08/12 *NA Chit OWSL
Safina-e-Najam 10/12 18/12 Chitlagong ATLAS
‘Berthed. #  Vesscl at Port Jelly
“EWW = Expygcled Time of Departure
***ETA = Expecied Time of Arrival
IHL =  Not Availabic
= Expected Lo erth



