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France launches
new agency to

promote exports
from LDCs

France has established an
organisation to promote ex-
ports from Least Developed
Countries (LDCs), reports UNB.

Set up at the initiative of
French President Francois
Mitterrand the Agency for the
Promotion of the LDCs Export
recently, it will cater to the
export needs of the LDCs.

Realising the increasing iso-
lation of the LDCs in the world
trade, Mitterrand proposed
formation of the o isation
during the Uni Nations
Conference on LDCs held
September last year.

The agency's aim is to de-
velop market access and trade
relations with the LDCs and in
the long-term to implement

.them within the framework of
bilateral and multilateral de-
velopment projects and inte-
grated

programmes.

Moderate rise in
share trading

Star Economic Report

The week ended at Dhaka
bourse with a moderate rise in

share trading Thursday.

In all 7,604 shares
hands compared with
Wednesday's 5,5630. Traded is-

sues valued Taka 3,83,154.00
against the s day's Taka
4,10,157.00.

Decliners dominated trad-
ing. And the Composite Index
of Dhaka Stock Exchange lost
to 201.3414 points from
Wednesday's 292.1955. Index
is the broad indicator of price
movements of all the listed
stocks.

Transactions involved twen-
tyseven stocks. Of them nine
lost, gained and ten re-
ma unchanged at their

Govt's inaction erodes investors' confidence

The government's pro-
longed inaction or hesitancy
to straighten out things in the
country's archaic secondary
securities or stock exchange
has led to erosfon of investors’
confidence.

Trading volume in Dhaka
Stock Exchange (DSE) re-
mains at one of the lowest
levels in Asia, Operations and
activities are lacklustre in na-

ture. There has been a
marked rise in the number of
listed dssues with the

but trade volume has

not expanded keeping pace
with the numerical growth of
such stocks over the years.
Whatever the reasons for
this sluggish operational
course of the Exchange, its
profile has left the investors
most unimpressed. Tradin
pattern, logistics support
operational techniques of the
DSE are incongruous with the
trends being witnessed in
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Trading volume in stock market remains at lowest level in Asia

South East Asian economies
and also in neighbouring
South Asian countries. Those
having sgme investable surplus
in Bangladesh prefer bank de-

posits to investments in stocks -

or shares.

And with such a marginal
trading operation beth in
terms of and volume, the
privatisation or market-ori-
ented policy thrust of the gov-'
ernment is obviously placed
against mismatched institu-
tional development in the

's capital market.

A number of studies were

made earlier for recommend-

appropriate steps for capi-

market réforms. The gov-
ernment also appointed a
couple of committees in the
last two or three years to ex-
amine ways and means to actu-
ate the Stock Exchange. But no
action has yet been taken to
take any reports or recom-
mendations seriously. All ef-

50 pc BSB-financed
units sick in Khulna

Star Economic Repbrt.

Over 50 per cent of indus-
trial units set up with credit
facilities of esh Shilpa
Bank (BSB) in Khulna region

have turmed out to be sick. .

The BSB's total fund in-
volvement in the form of cred-
its for industrial units in
Khulna region is over Taka 150
crore on a cumulative basis.
Over 100 units in the region
got the fund support from
BSB or its r organi-
sation Industrial Development
Bank in the pre- indepen-

amount includes repayment of
the principal amount of loans
and accrued interests. Qut of
them, overdue scredils alone
amount to Taka 62.5 crore.

Mismanagement, shortage |

of working capital and faulty
policies of the past govern-
menits are mainly responsible
for "sickness” of BSB-aided

- projects in Khulna region.

There are in all 42 BSB-
aided units in Khulna sub-re-
gion, 53 under in Jhenidah
sub-region and 14 units in
Barisal sub-region. Of such

By Moazzem Hossain

forts for reforms were’
in the process.

Prof Robbins, an expert of
the World Bank, prepared the
first report on capital market
development in Bangladesh as
far back as in 1980. In his re-
port, Robbins suggested total
rcforms of the country's lone
Stock Exchange. "To try to
rebufld it would be like short-
ing up a tottering structure, It
would be wise to recognise
this condition, abolish the pre-
sent organisation and form a
new one [rom' the seratch”,
he said.

The UNDP-funded study
report prepared by its consul-
tant K. Tanden [inalised one
more report in late eighties
wherein severe organic and
institutional weakneases of the
existing Stock Exchange were
pointed out. ;

« Another government ap-
pointed committee (known as
Committee on Price Fall/

abqrtnd

Bearism Condition) reported
in March 1990 that out of 195
members of DSE “only about
20-25 members participate in
the daily trading, while other
members engage in other ac-
tivities."

The govérnment consti-

- tuted yet another committee

to suggest ways and means to
"rejuvenate the stock market”
fol g the submissfon of the
report by the committee on
Price Fall/ Bearism Condition.

- It was reconstituted twice but

no report could be finalised by,
the same.

The Manila-based Asian
Pevelopment Bank (ADD)
[unded one separate’ study on
DSE activities in 1989, The
study rt recommended
that the DSE "should revamp
the list of all registered bro-
kers by revamping the dead-
wood, the mon-active mem-
bers and offer [resh member-
ship”.

fted companies,

"Enough powers are .
to the DSE authorities ﬁfv::-
tion against the deﬁulﬂn‘
brokers but no actions are

. taken, thé defaults have been

overlooked. It may be happen-
ing at present, since the
Exchange is governed by peo-
ple having vested interest,” it
said. It further recommended
that the, governing council of
the DSE "should have repre-
sentation from the public im-
personalities,
prolessionals. This will restore
confidence of the
and will also keep a cheek on
malpractice of the Exchange.”
hl;tnnwhi-lc, the govern-
ment-appointed committee on
Fall/ Bearism in the stock
market, in its report, brought
charges of inside trading
against DSE members. "At pre-
sent, DSE members also take
position as shareholders and
directors of a company. These

multiple interests of a membler

investors

in a company sometimes leads
to conflict of interest and leads
to inside
while suggesting that provi-

sions should be included in the
rules prohibiting DSE mem-

bers [rom becoming share-

holders and directors of a
listed unit "in the interest of
both the issuing companies
and the investors.”

Allegations have also been
made about the DSE consor-
tium "underwriting” public is-
sues of one or two companies
which had no tangible prop-
erty.

In the latest draft rt of
the ADB for capital market re-
lorms in Bangladesh, sugges-
tions have been made for al-
lowing membership of well-
known foreign brokerage and
security houses with the DSE
to give "a fillip to country’s de-
pressed steck market”. The
report, submitted to the gov-
ernment early this month,
stressed introduction of new
rules regulating the conduct of
members in the secondary se-
curities market, their ethical
standards, and surveillance
procedure with strict provi-
sion of penalty for breaking
rules. Strong speculative prac-
tices and other serious irregu-
larities involving DSE opera-

| tions have also been pointed

out in the report.
The latest ADB draft final

trading,” it reported -

Shipping Intelligence
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report called Feasibility Study
on Capital Market re in

ladesh will be examined
by government. The Bank
will be awaiting the comments
of the relevant government au-
thorities on the report before
moving ahead with its proposal
for 40 million US Dolfnr pro-

in mdeshug: policy-
be specifically aimed at
strengthent the institu-
tional base of the overall capi-
tal markets and in-
vestors’ confidence in the
same. This particular loan is
likely to be on the operational
programme of the ADB in
Bangladesh for the next year.
In another development
concerning the stock market,
a separate move has been
taken by a 17-member spon-
sor p to float a new Stock
Exchange, "National Stock
Exchange Limited.” Their ap-
plication, seeking permission
of the nt, is now un-
der consideration of Ministry
of Finance. The DSE authori-
ties have, however, opposed
the move s that a second
Stock Exchange would be fr-
relevant 'in the context of ex-
isting low trade volume in the
country’s secondary securities
market. But the sponsors of
the new stock exc have
expressed quite a stronger op-
posite view. "Trading opera-
tions in the DSE are low be-
cause of total lack of initiative
by its most members to help
activate the market and ab-
sence of investors' confidence
in the DSE itsell.” said a spon-
sor of the proposed National
Stock Exchange Limited.

Chittagong Port
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30.00 to Taka 160.00. outstanding recover- units in Jhenidah and four : : yicv :
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with Dhaka Stock Exchange

At the close of trading on November 14, 1991.
Closing Gawsia Jute 10/50 NT
Company EV/ML® Rate islam Jute 100/5 65 00
BANKS (Ten) Jute Spinner 100/5 a5 00
AL Baraka Bank 1000/ 1 200.00 Mutual Jute 100/5 1060 OO0
AB Bank 100/5 165.00 Northermn Jute 10/50 NT
City Bank 100/5 270.00 Shamser Jute 100/5 100.00
\WFic . 100/5 175.00 ::-d Jute 10/50 NT
Islami Bank 1000/ 1 1210.00 Pukur Jute 100/5 92 00
Nabtonal Bank 100/8 105.00 Sonah Aansh 100/5 97.00
Pubsal Bank 100/5 100.00 PHARMACEUTICALS & CHEMICALS (Fifieen)
mm 100/10 84 45 Ambee Pharma 10.50 14.25
100/86 120.00 Bangla I'rocess 100/5% 5800
Uttara Bank 100/85 160.00 Bextmeo Pharma 100/5 175 50
INVESTMENT (Eight) i Glaxo 10/50 125.00
LcCB 100/5 93.50 1C I 10/50 10.00
Ist ICB M Fund 100/85 345.00 Kohinoor Chemical 100/5 104 00
2nd ICB Fund 100/85 150.00 Petro Synthetic 10/50 11.00
Srd ICB M. Pund 100/5 132.00 Plizer 100/5 110 00
&th ICB M. Pund 100/10 128.50 Pharma Aids 100/5 175.00
Sth ICB M. Pund 100/10 95 .09 harmaco 100/5% 54 00
6th ICB M. Pund 100/10 66.00 Progresstve Plastc 110/5 40.00
ICH Unit Cert. Reckitt & Colman 10/50 240.00
Saics Irice 115.00 Rahman Chemicals 100/ 10 50 DOAL
Re-purchase 110.00 Therapeulics 100/5 40.00
INSURANCE (Feour) The Ibnsina 100/10 92 .00
BGIC 100/10 107.20 PAPER & PRINTING (8ix)
Green Della 100/10 113.00 Eagle Box 10/50 26.74
Peoples 100/ 10 120.00 Monospool 100/5 106 .00
United 100/10 127.00 Paper Converting 100/5 113.00
ERGINERING (Nineteen) Paper Processing 100/ 10 106.00
Afiab Automabibcs 100/856 | 96.00 Padma Printers 10/50 50 .00
Allas Bangladesh 10/50 42.33 Sonaltl 10/50 50.00
Axz Pipes 100/5 240.00 SERVICE (Twe)
Bangiadesh Autocars 100/5 88 .00 Bangladesh Hotel "10/50 12.00
Bangledesh Lamps 108/5 260.00 Bd Service 10/50 NT
B Thai Alluminium 100/10 88 .00 TEXTILE (Eighteen)
Bengal Carbide 100/% 250.00 Textile 10/50 NT
Bengal Steel 10/50 18.00 Arbee Textile 100/ 10 NT
Eastern Cabiles 100/5 84 .00 Ashral Textfle 10/50 27 P
Howlader PVC 100/10 100.00 Chand Textile 10/50 NT
Karim Pipe 100/5 125.00 Chand Spintng 10/50 NT
Mctaicx Corp 100/5 120.00 Desh Garments 100/ 10 61.00
Monno Sialllers 10/5 200.00 Dulamia Cotion 100.10 90.00
Monno Jutex 100/5 210.00 Eagle Star 10/50 35.25
National Tubes 100/10 115.14 GMG ind. Corp. 10/50 13.00
Panther Sieel 10/50 6.00 Maodern 100/5 36.50
Quasem Drycells 10/50 7.90 Quasem 10/50 5.86
Rermreck Jajneswar 100/S .00 Quasem Texiile 10/50 A.00
Singer Bangladesh 100/5 700.00 Rahim Textile 100/5 57.00
Satham Textile 100/10 78.00
PFOOD & ALLIED (Twenty enc) S.T.M. (ORD) 100/5 50.00
AB Biscuit 100/5 180.00 Stylecraft 100/5 100.00
Alpha Tobacco 10/50 48 .00 Swan Textile 100/5 60 .00
Aman Sea Food 100/S 36 .00 Tallu Spinning 100/ 10 116.00
Apex Food 100/5 400.0 MISCELLANEOUS (Fourteen)
Aroma Tea 100/ 70.00 Apex Tanncry 100/5 187.00
s wga 100/5 305.00 Aramit 10/50 NT
Bengal Food 100/5 116.50 Hata Shoe 10/100 35 50
BLTC. 100/% 480 .00 Beximco 10/100 9.30
BTLC 10/50 38 .00 BS.C 100/5 50.00
Cig Vegetabie 100/10 99 .00 Cement 100/5 176.35
nh-::-hh 100/5 141 .88 G. @ Ball Pen 10/50 50.00
EL 1007S 1 000 .00 Himadr Lid 10/ 106 6.00
Frogleg Export 10/50 4.50 Milon Tannery 100/5 32.00
Gemird Sea Food 100/15 100 .00 Morino Ceramic 100/5 145.00
Modern Industiries 100/%5 160 00 Pheonix Leather 100/5 20 .00
NT.C 100/5 275.00 Savar KRelfraciores 100/5 115.00
Rabeya Flour 10/ 100 NT The Engincers 100/5 100.00
od 10/ 100 610 Ummards © shans 100/5 197.90
Dty 100/10 21 00 DEBENTURES (Four)
Yousal Flour 10/50 NT Apex Tamnery 1000/ ) 1055 .00
Zeal Bargla Sugar 10/50 10.50 (17 19692)
FUEL & POWER (Three) Food ann/ ) 850 .00
Padma 8l o 10/50 40 .00 (18. 1992)
Eastern Lubrcant 10/50 14 .00 Beximeo 2500/ ) 2200 00
Oxyuen 19/50 50.00 Beximeo Pharma 1871 /1 1650 .00
JUTE (Twelve) (17 1997)
Ahad hae 100/10 NT (Pammern ik 2000/ | 1824 00
Amowara Jute 1 O/S0 NT (17% 1994)
s A Ve e % PV o Face Value Mie Market Lot NT= Not

Traded, Al=Allotmen! Letter

Deputy Finance Minister of

Italy will come here in late’

January to sign an agreement
and attend the launching ses-
sion of the proposed commis-
sion, sald Italian Ambassador
Chaudto* Pacifico brieling
newsmen at his office in Dhaka
on Thursday.

A three-ycar programme
covering the entire gamut of
Dhaka-Rome cooperation will
be drawn up at the forthcom-
ing meeting.

The commission, proposed
by Bangladesh Foreign
Minister during his recent
visit to Rome and readily ac-
cepted by the ltallan authori-
ties, will meet once a year to
take stock of the comprehen-
sive cconomic arem interaction
the joint body aims at.

The ambassador said his
government had decided polit-
ically to renew more effectively
its relations with Bangladesh,
particularly in the economic
area, in the changed context.

"Out political relations with
Bangladesh has so far been ex-
cellent, but that could not be
diverted into an effective eco-

. BSB profits
Tk 9.98 cr

Bangladesh Shilpa
(BSHB) earmned a

Bank

1990-91 financial year which
was higher by Taka 17.78 lakh
than thal of the previous year,
reporis BSS.

This was revealed at the
fifth annual general meeting of
the share holders of the bank
held in city Thursday with its
Chairman Chowdhury AKM
Aminul Haque in the chair, a
bank press relcase said.

The mecling was also ap-
prised that total recovery and
disbursement of the bank were
Taka 45 crore and Taka 82
crore respectively during the

1990-91 financial year

On the other hand, a total
amount of Taka 113.30 crore,
including a foreign currency
component of Ta 71 crore
was sanctioned to 37 {ndustrial

ts duging the same pe-

, the meeting was told.
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| profit of Taka 9.98 crore in

for making the Dhaka-Rome
relations stronger.
~Mentioning some immedi-
ate responses of his rn-
ment to the need of such fruit-
ful bilateral relations, he said a
big Italian delegation including
leading private sector people
would visit Bangladesh next
month to explore prospects of

investment here,
Italy has also aflirmed it will

to join the Aid Bangladesh

Consortium as a permancnt

member, he said. It has so lar
been an observer in the con-
sortium.

Referring to ltalian aid, the
Ambassador sald his govern-
ment was now funding the 33~
mrillion US Dollar Dinajpur-
Panchagarh highway work on
which started recently. Italy
has also decided In principle
to Anance the proposed road-
cum-rail bridge on river
Rupsha in Khulna.

A rnment delegation is
scheduled to come from Rome
to finalise a 10-million-Dollar
project for cyclone re¢habilita-
tion in Chittagong. Italy has
commitied 21 millon US

5 more sugar
mills to'go into
operation
Star Economic Report
gar mills -:m

g0 into operation from Friday
in the second phase of the

crushing season.

These mills are Carew,
Rajshahi, Rangpur, Jaipurhat
and Panchaga
The
five mills s 80,2758 metric
tons. With these units the
number of operative units will

total 11 mills.
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stressed joint ventures to
make the economic relations
more eflective.

Bangladesh has got very
good raw materials, cheap
labour, but its produetion lacks
in quality because of poor
technology, he viewed. "ltaly
has modern technology to offer
in the sector of leather and
textile, and joint ventures in
these [iclds have a tremen-
dous prusg:lct to capture
Western markets.”

Bangladesh's drive abroad
for attracting foreign invest-
ment was not much appealing
in the past, the ambassador
said, "bul the situation has im-
proved by the recent policy
legislations of the present gov-
ernment.”

But, he cautioned, policies
must have to be put in practice
capital.

Italy is one of the few coun-
tries with which Bangladesh is
enjoying a favourable trade bal-
ance. In the last fiscal, Italy
imported goods worth 270
million US Dollar while its ex-
port to Bangladesh was only
about 20 million Dollar.
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| Exchange Rates
November—I14

SELLING AND BUYING RATES, offered by
Corvewercials Tmrks, for fank Chegues. [BCa) and
Cerecns Drafts (Ow)

e Uit of Foreign Currersctes [FOs) for Taka

FOs Selling Puytng
US Dollar 38.2206 37. T4
UK Pound Sterling 67 5780 688067
Crerman Deutache 23 aor 23.000 1
Mark
Frenech Framw 6 R24% 6 728
Saudi Rival 10 2254 10,0838
Muirh Gutiders 0 6ARA 204108
Pakintan Rupee 1.5437 1. 5289
IAMU™

s Hhor 22.T84 ) 224901
UAE Drham 10 4428 10.3077
Kuwalt Dimar “ot avaflahle
Irdimr Fhopee
AMU | 4768 | 4E26
S Kromer 6 3604 aI7Tii

*AML Asian Monetary Unton

e I

Performance Benefit (XPR] Fund
US Dollar “ ﬂ:
UN Powurs AR I8 AR A3
“eintt Riyal 1033 1038
LUAE Dirham 1058 1080
* The rates of Pound are

decided every day, based on the cress-
rates of New Yorh market
‘wruarir Somalt Nank

Strikers return to

work at S African

g!atinum mi
JOHANNESHURG, Nov 14
Most miners returned to work

Wednesday at Impala Platinum
Lid's mines, ﬂﬂmlf-tm_l
two -day strike of t -
sccond largest platinum pro-
ducer, reports AP,

Wang Jac San * NA T DYNAMIC
Sykiada NA AQUA
Lachang Jiang 16/11/91 Hong Kong KHANSON

Kiron 15/11 /91 * NA BsC
Al 16/11/91 * NA KSL
Al Reza * NA * NA KsL
Vivari No 2 * NA Calcutta BML
Bangjar Joyti * NA * NA B
Min Hail You-12 * NA * NA UNISTAR
Fair Runner * NA |, Mongla oL
Tian Shui * NA Mongla RDSHIP
Splendor * NA UAE JF
Alyn * NA Singapore ALAMIN
Sun Star * NA Acp b ENCL
Liberty Belle 16/11/91 *NA Ks
New Genlord * NA oNA BDSHIP
Scvereign Venture * NA NA BSl.

Sea Star- | 16/11/81 Kand OWSL
Ronjay 16/11/91 * NA PSAL
lron Thrust 18/11/91 * NA DYNAMINC
| Yamberenko 15/11/91 Singapore CT
Fong Shan 15/11/91] Singapore BDSHIP
Continent- ] 17/11/91 Peng aa
Al Fesand 15/11/91 Peng B BAY
Mette Sif 15/11/91 Col CTs
Green Island 17/11/91 Cal ULA
Jiang Cheng 17/11/91 S Hai BDSHIP
Shakir-2 17/11/91 * NA ROYAL
Atlantic 17/11/91 Singapore BOSHIP
Kota Buana 18/11/91 Singapore CTs
Andrian Goncharov 18/11 /91 Singapore CT
Vishva 18/11/9] * NA SSL
Safina-¢-lsmail-2 20/11 /91 * NA ASLL

Genclik 21/11/91 Mars s
Al Dora 21/11/91 Colembo UMAL
Optima 21/11/91 * NA CTS
Kittanning 21/11/91 * NA BSL
Ping Yin 23/11/91 Kand OWSL
Baitik 23/11/91 * NA A
Kamaleveretie 26/11/91 * NA ERFL

Mongia Port
#—w
Name of Vessels # Berthed ##+¢ ETA #« ETD L Port Lﬂ

Shan Yin - * NA *NA Chittagong BSlL
Hang Tone 13/11 *NA Chirm BRIGHT
13/11 *NA Chittagong G Land
Blue Ocean 14/11 * NA Calcutta ENCL
Grigorty Kozintsev 14/11 15/11 158/11 Chittagong Cr
A)-Reza 18/11 * NA  Chitiagong S
Genetik 16711 21/11 Chittagong B
H V Dea Gak Bong 17/11 *NA F Cheng C Land
Queen of Heart 17/11 *NA  Chittagong KSL
@een of Diamond 17/11 *NA  Chittagong KL
Mettt Sif Voy 17711 18/11 mem EI:
Al Tajwar I8/11 *NA
Hang Loy 19/11, *NA Oww BRIGHT
Langang Jiang 20/11 *NA Chitlagong MARK
Hang Shing 20/11 *NA Chm BRIGHT
Vishva Parfjat 20/11 *NA GCalkwita SSL
Grurrwald I;::II '= Calcutta BSAL
Sparkel Moon 28/11 = Chitiagong MAKH
M V Baltik 28/11 *NA Calkuits ST VINCENT
M V Oshan Tok 26/11 *NA  Huangpu BRIGHT
Safina ¢ lsmal 25/11 *NA  Chitiagong ATLAS
M V Vigorous sea 272/11 *NA O BRIGHT
WI 27711 29/11 Cakutia BOL
Amin 30/11 *NA  Chitiagong AQM
Gold Future *NA *NA Chitiagong AGM
Salina ¢ Najam *NA *NA Chitlagong ATLAS
Portait issa sNA *NA Chitiagong  Everett
Chios Charm *NA *NA Chitlagong AQT
. Berthed = Vessel at Port -
s ETD = Expected Time
wee ETA = Expected Time of Arrival
. NA = Not Available
*« ETH® = Expected to Berth
Mlmm



