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GATT talks buoyed by US-EC summlt

QOENEVA, Nov 12 : GATT
reope m trade
bmdbym

mm—w
between US President George

Bush and European Community
leaders, reports Reuter.

The negotiating grou
Chairman, including GA
Director-General Arthur
Dunkel,

topic which has been the main
arca of disagreement in the

M—yurm

The United States and
other farm exporters want
deep cuts in trade-distorting

subsidies while the

Secretary ED
Madigan and EC Farm
Comumissioner Ray Macsharry.

Australia, Italy

extend support
to JO

Australia and Italy have

m.“ m'llll ined he Int tional
{:gr:m: on Jul::r::d J'I::l'
ﬁmm Products, 1989, raising the to-
No formal agriculture meet- | M1 Fumber of importing mem-
ok L Bush ings were set, but deicgates Both countries sigd atories
éountrics are the source of the i Commission were in constant teuch with | =~ SCOH RS ignal
most plentiful and lowest cost m AU PRINCE, Nov Hﬂm General Euul Cedras (left) talks with the head ufth- Delors other to discuss the
ofl reserves, accou Jor wﬂdﬂ‘m tes (OAS) delegation Augusto Ocampo. The Haitian army and. Minister Ruud Lubbers in the
some 65 per cent the mission began talks in effort to bring a solution to Haiti's pelitical crisis and to end the Hague on Satu
world's total reserves. Twice | ombargo against Haiti after the overthrow of President Jean Bertrand Artistide. — AFP phote M & farm
in the last dmn::du: Elull' l d' : ’
erasgedtamo olfve -~ 3 | India's marine | ' . ’
output substantially o offset AD $ 3wm
e B to issue | products export Asia world's fastgrowing market

El

capacily is cur-
rently around nine million
BPD, some 3.5 million more
than outputl when Iraq invaded
Kuwalt in August 1990, and

the expansion is expected W
:muu 10 million

Al-Muhanna said the East-
West will soon carry
halfl of Saudi Arabia’'s produc-
tion to the Red Sea terminals.

Dollar downs,
gold ups

LONDON, Nov 12: The US
Dollar fell against most major
foreign currencies Tuesday In
early European trading. Gold
prices were higher, reports
AP.

in Tokyo, the Dollar fell
0.10 Yen to a closing 129.95
Yen. Later, in London, it was

ted at a lower rate of

29.60 Yen.

in London, the British

und was quoted at 1.7752,

lars compared with 1.7810
Dollar late Monday.

London's major bullion
dealers fixed a recommended
gold price of 365.10 Dollar per
ounce al midmorning, up from
354.50 Dollar bid per ounce

in Zurich, the bid price was
355. 10 Dollars up from 364.80
Dollars late Monday.

Earlier. in Hong Kong,
mﬂ-ﬂﬁblh'l.q .

Silver traded in London at a

bl price of 4.03 Dollars a troy
ounce, down from 4.04 late

Monday. .
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Price

I5aromneter:

’* Fssentials

November—I|2
RICE (Taka per
Aman (Very fine) :!!.M-II:'.I'I:
Amani (ine) 15.50-16.00
Paizam 13.00-14.00
Ufsta 13.00-14.00
VEGETABLES (Taka per kg)
Potauo{ White) .00
Brinjal 10.00-12.00
Lady's finger 20.00-22.00
Pawal £.00-10.00
Karoila 20.00-22.00
Laishak 5.00--10.00
P Shak 10.00-12.00
Prpyas 5.00-6.00
Green Benane (Four Picces) 5.00-6.00
OTER FOUDGRA N (ks per kg)
Flour 13.00-13.50
Ana 10.50-11.00
Whest £.50-9.00
Sum 16.00-18.00
FISH (Taka per kg)
Ruchai g ) 110.00-130.00
Kaclalng) 90.00-100.00
Hilsha 50.00-55.00
Pangss §80.00-90.00
Shrimp(ng) 60.00-70.00
Sing: 70.00-75.00
Kos 65.00-70.00
BGG (4pen)
Hen 11.00-11.%0
D X 0.00
:hu- 12.00-
LSES (Taka per
Mash 27.00-28.00
M ane 30.00-32.00
Moogh 29.00-30.00
 Chhola 23.00-24 .00
Mator 24.00-25.00
:l:gri - 14.00-15.00
ska per
Becf 5!.00-{!::;
Mution 80.00-85.00
OIL (Taka per Litre)
Musiand 52.00-64.00
Soyabean 36.00-37.00
Coconut{ Colombo) 75.00-80.00
Vegeiable Ghee 50.00-52.00
SPICES (Taks Per kg)
Onion 18.00-20 00
Ih_ll 40.00-44.00
Chillyes 80.00-90.00
'_‘M 58.00-60.00
w 60.00-62.00
Green chullics 25.00-30.00
Ginger 10.00-1 2.00
Cinnamen® {10gms) 3.00-3.50
ﬁ-h--u-pj 3.00-4 00
7.00-7.50
MILE Chos b
Dano 266.00-267.00
Red-Cow 265.00-266.00
Eldern 257 .00-258.00
MISCELLANEOUS (Taka)
Chee 220.00-230.00
Tes (Dum) 70.00-80.00
Salt 7.00-8.00
L 26.50-27.00
15.00-16.00
Sewrce . Departmens of Agric sl Markenng

bonds in Asia

TAIPEL, Nov 12: The Asian
t Bank (ADEB) will

issuc 250 and 300
million US Deollars of bonds in
Taiwan, Hong Kong and

Singapore this month, its first
issue in Asia outside Japan,

ADB officials said, reports
Reuter.
About 100 millien US

Dollars of the seven- year, US
Dollar-denominated “Dragon
Bends " will be issued in
m#&mhuw

~ , Rip Mi,
Assistant Treasurer of the ADB
said in a presentation.

The bonds with a coupon of
between 0.35 and 0.4 point
above US bonds, will
be launched usly on
November 13 and will be
traded in all: three centres, he
saidd.

ADEB offictals said earlier
the bonds would help promote
the dewclopment of Southeast
Asian capital markets.

Offictals of Tatwan's Sec-
urities and Exchange Com-
mission said local investors
and had expressed strong
interest in the bonds and the
issue would be a step towards

internationalising the island s
financial system.

Funds J{rom the bonds
would be used in loans for
economic development pro-
jects to ADB member coun-
tries, Rip Min said. The
Manila based multilateral lend-
ing institution hopes to raise
1.5 billon US llars from
bond issues. in 1991, lssues
will double in 1992 and fall to
about 500 millien US Dollars a

L K Siddigqi,

Officer Samity, Rotary Club of Dhaka Cosmo

year [rom 1993,

€hairman, Agrani Bank, mauguraung the
Blood Donation Progrnmme on Manday at Principal
Branch of the Bank jointly sponsored by Agrani Bank

politan and

Red Crescent Blood Centre, Chairman of the Red Crescent
Society was also present on the occasion.

OPEC meet may only

decide quota until March

LONDON, Nov 12: The
coming meeting of OPEC 0il
Ministers in Vienna may leave
production policy decisions for
the second quarter until
March 1992, said OPEC
Secretary-General Subroto, re-
ports Reuter.

The ministers meeting on
Nov 26 can efther consider the
first and second quarters to-
gether or delay a decision on
the second quarter until

March, he said.

Subroto was al the oil and
money conference hosted by
International Herald Tribune
and Ofl Daily newspapers. By
March OPEC may be in a better

position to asses the Iragi sit-

Lithium resource can meet world

LONDON, Nov 12 :

- po“lcicntlutl involved in
a tical support to hel
make limitless supplies of
clean energy a reality in the
21st century, reports Reuter.

Scientists from , the
European JET project which
on Saturday reproduced the
power of the sun at an experi-
mental fusion reactor near ox-
ford said the 50 years to make

the technology commercially
viable could reduced’ with
sufficient

“The real problem is the

long timescale. To many peo-
will be dead when we see

so they are not really in-
terested,” JET (Joint

European Torus) Director Dr

Paul-Henri Rebut told a news
conference. -

He was speaking two days
before gathered in
Moscow E::. MJ talks ﬂ
whether " :
Soviet Uninrzﬂln;m us
"'""H.f ahead with the next

rescarch, a 1,000-
w experimental fusion

mmm ITER,

. wation and how far USSR pro-

duction declined, he said.

Iraq so f{ar refused United
Nations terms that would let it
scll 1.6 billion dollars worth of
oil during six months, which
equates to roughly 500,000
barrels per day (BPD).

Subroto said first. quarter
demand for OPEC oil would be
around 25 million BPD, around

million BPD above current
OPEC production capacity.

A number of OPEC minis-
ters already said they would
like to discuss establishing
the mode for cutting back
output when seasonal demand
slumps in the second quarter
with the possibility of lragi ex-
ports reslarting.

envisages bullding a reactor
some two-and-a-halfl times :hc
size of JET's itself as high a
three double-decker buses.
The Moscow talks will de-
cide whether the partners
spend one-billion Dollars on
the reactor. No site has been
chosen for the reactor itself
:r;::c'h :;:mlt five billion
ars ¢ L ars to
g ake cight ye
Rebut said the target .of

2040 for a [irst commercial .

reactor could move forward 1f
funds were avaflable to allow
the next two research stages —
to overiap rather than be con-
ducted consecutively.

"We're in the business of
establishing energy options for
the next century. If we don't
do the work now we hasn't
have the options ayailable,”
JET Associate Director Alan
Gibson said.

He said the funds needed
for ITER were uivalent to
just 0.5 to 0.75 per cent of the
European electricity industry's
annual turnover. Rebut called
the funding "negligible.”

|

. Qatart Crewn Prince,

Silver

rises by 40pc

NEW DELHI, Nov 12 lndln
exportcd marine products val-
wed at 343 million Dollars dur-
ing 1990-81, a 40 per cent

jump over the previous finan-

cial year, the Press Trust of
India ('T1) reported Monday,
says AFP.

The average unit value re-
alised also went up to 2.4
Dollars per kilo (1.1 Deollars
per pound) in 1990-81 from
2.1 Dollars per kg (90 cents
per pound) in 1989-80, the
news agencies quoted un-
named oflicials as saying here.

$ 13b project to
pump Iranian
water to Qatar

DUBAI, Nov 12: Iran and
@alar are considering a multi
billion Dollar project to pipe
Iranian water 2,000 km over-
land and then across the Gull
tlo Qatar, the newspaper Al-
Khaleej reported, says Reuter.

The usually well-informed
Al-Khaleej, published in
Sharjah, quoted Iranian and
Qatari sources as saying the
project could cost some 13
billion Dollars which Qatar will
pay.

The plan to take water
[rom the source of the Karun
river in western lran was in-

cluded in cooperation agree-

ments signed on Sunday at the
end of visit to Tehran by the
Sheikh
Hamad Bin Khalifa Al-Thani,
the paper said.

-Exchange Rates [

November—I12

SELLING AND BUYING RATES. offcred by
Comenerriais Barks, for Bank Chegues. (BCa) ared

Owerseas [rafta (ODa)
Ome Unit of Forelgn Currencies (FCal for Taka
FCs - Selling Buying
US Dollar 382226 IAT.T204
UK Pound Sterling 67.3997 66.6290
GCerman Deuische 23.22156 2 22.9079
Mark
French Franc 6.7915 6. 7003
Saudi Ryal 10.2254 100835
Duich Guilders 20.6107 20.3338
Pakistan Rupee 1.5275 1.5129
{AMU®)

Dollar 22.7231 22.4299
UAE Dirham 10.44325 10.2077
Kuwatt Dinar Not awveilable
Indian Rupee 3
AMU 1.4549 1.44 13
S5 Kroner 683614 682741
*AMU -Astan Monetary Unton

N F
Wage Earmmers Fund/ Export
Periormance Beneflit [XPB) Fund
Buytng Sell

US Dollar 38.60 :HIE
UK Pound 68 10 68156
Saud! Riyal 10.33 10.38
UAE Dirham 10.55 10.680

* The rates of Pound Sterling are
decided every day, based on the cross-
rales of New York market

Source. Sonali Bank

November—I12

Gold (Taka lor 11.66 grams)
Tejabi 6,200.00
Ciutnea 6, 100.00

200, 00

Source: Deparument of Agricultural Marketing

SINGAPORE, Nov 12:

Foreign compantes and multi-
nationals should invest in the

Asia Pacific and take a long-

term view of the region, a
Singapore Hlnilttr said

., reports AFP
stands tmﬂum
is the tical will of

to excel and
through
Coop -
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committed
" he said.

Lee noted the Asia Pacific
region was one of the world's
largest markets and the fastest

with al three
jon US Dollars a week.

region
an area bustling with growth
and business opportunitics.
Global companies should invest

91.5 kg smuggled
gold seized in
India

NEW DELHI, Nov 12:

Officials of the Directorate of

Revenue Intelligence (DRI)
India scized 91.5 ki .

lograms
of smuggled gold Monday from

van apartment in northwest

Bombay, the business center of
Acting on a tip-oll, the offi-
cials raided and scized 785
bars, worth 43.1 million
D:Er" (1.60 milllon US
s). from the apartment
in Jogeshwari, according to
the Press Trust of India.
DRI sources were quoted as

saying that one person has
been detained.

EC frees aid for E Europe

BRUSSELS, Nov
Germany called on its “fl:il:rn
pariners at a meeting of donor
and recipient counties of the
Group of 24 here Monday to
pay their fair share of aid to
the countries of central and
Eastern Europe, reports AFP.

German Foreign Minister
Hans-Dietrich Genscher said it
was "no acceptable” that
Germany should centinue pay-
Ing 40 per cent of aid monecy

he region.

He was speaking to journal-
ists during a ministerial meet-
ing of the 24 donor and nine
recipient countries of the G-24
group.

Genscher said that one of
the main topics at the meeting
sharing the burden of Eastern
European aid — had not been
resolved.

“Things will not go well in
Western Europe when they

are nol.going well in countries
to the East, ° he warned.

A parallel meeting of
European Community (EC)
Finance Ministers here agreed
to speed up aid to Bulgaria
and Romania by relaxing con-
ditions attached to fts pay-
ment, EC Economic,
Commissioner Henning
Christophersen announced. -

He said the community
would pay its full 1991 com-
mitment of 400 million Dollars
to Bulgaria and 500 million to
Romania, even though its G-24
partners were slower in paying
up their half of the 1.8 billion-
Dollar total.

The 12-nation EC,
coordinates the G-24 aid pro
= for Eastern Europe,

policy of ng out o
aid in credits grants wh:z)
has becn matched by the 12
non-EC members of the group.

g

BEWING, Nov 12 : Beijing
has closed its free market in
postage stamps, the closest
thing to a stock exc in
the capital which attracted
tens of thousands of eager pun-
ters, reports Reuter.

Stamps have become the
best paper investment in
China. In Beijing the ro-
vised lrﬂding',l rﬁoo wh:f in
Yuetan Park where dealers
gathered in a grove of pine
trees. .

By inlernational standards
the market was tiny. But like
Wall Street of the 1980s, it be-
came a symbol of new pros-
perity and captured the imagi-
nation ol millions of ordinary
Chinese who poured their sav-
ings into stamps.

An'officials notice outside
the Park's main gate, posted
last Saturday, wamns that spec-
ulation in s is a criminal
offence and forbids ut_muthn-

CULHAM (England), Nov 11 : Dr Paul-Henri Rebut,
Director of the JET project poses in his laboratory 10

qumﬁr._Tbl hlm of
has

n scientists headed by Rebut

gy for the first time from a controlled

nuclear huion rnc‘-hnn 09 November. The team working on
Joint European Torus (JET) expérimental Fusion reactor,

sacceeded in produci
JET spokesman John

nearly two
le uid ‘

magawatts of

-UNerBm 8

whichae

"So [ar, it has been impossi-
ble to convince the non-EC
countries, particularly the
United States and Japan, to be
more forthcoming — we hope
our more [lexible approach will
convince them to follow our
example, "he said.

EC oflicials said the non-EC
members has so far only paid
214 million Dellars of lhc 400
million they had pledged for
Bulgaria, and 227 million
Dollars of the 500 million
Dollars for Romania .

Christophersen said the EC
had been asked by the
International Mo Fund |
IMF) to rckease the aid money
it had already committed for
1991, and would do so if aid

uests could be tified.
e added tHat U Ed EC

Finance Ministers had also be-
gun preliminary talks on 1992
aid

closes stamp market

rised dealing anywhere in
Beijing.

“Il's sure to go under-
ground,” said one young stamp
enthusiast, visibly shocked as
he read the sign on Monday.
"It will just be more difficult.”

Turnover was hard to esti-
male but
wads of notes that changed
hands, the slick suits worn by
dealers and the telephone
pagcra they carried, the Yuetan

market was atlracting a
t slice of Beijing's in-
dtv'idunl savings.

Authorities hB.'h"E watched
the speculative bubble grow
with alarm and clearly decided
it had swelled out of control
and threatened social order.

Arbitrageurs used pagers to
monitor prices in China's
other three major stamp mar-
kets in Shanghaf, Chengdu and
Canton.

Beljing dealers are holding

electnczty needs for

Saturday's experiments
were the first to produce a
substantial amount of fusion
power in a controlled experi-
ment, as opposed to a hydro-
gen bomb, and in amthcr first
used tritium as well as deu-
terfum as fuel to boost energy
generation,

Unlike as conventional fis-
sion reactor in which atoms
are split apart, fusion super-
heats atoms at temperatures to
mimic a process that occurs-
continuously in the sun and
stars.

The reaction requires tem-

tures more than 10 times
tter than at the centre of
the sun so the atbms strike
:;hmnth;: with such force

t se ther and re-
lease :nq:rw =i
" Secientists say commercial
fusfon reactors would be safer
than conventional fissien va-
rl:ﬂu. cleaner than foesil fuels

and would provide ' virtually
htuhluluhk energy because
tht basic fuel, deuterfum can
be casily extracted from water,

Trittlum must be made in
the reactor from the light

judging from the"

sheals of commemorative
stamps,: [irst-day covers and
rarc Qing dynasty issuecs,

whose prices fluctuate daily

but have rocketed in value |n
recent years.

Traders milling around
Yucian Park today tryifig to
decide what to do next said

they believed the other three
markets were also closed.

"It's the same as a stock
market,” boasted one Yuctan
dealer recently, before trading
was halted.

"l know people who lost
millions in one day,” said an-
other. "But you can make mil-
lions as well.™

By far Lhe fastest growing

financial market in China, the
stamp exchanges have become
the favourite channel of in-
vestment for many Chinese
highlighting a serious problem.

1000 years

metal lithium. JET officials
said there was sufflicient
lithium to supply the world's
electricity needs for 1,000
years but more advanced fusion
reactors would use only deu-
terifum,

Rebut, who will attend the
Moscow talks, said his team's
success  would boost the
chances of ITER. "To put tri-
tium in JET, is almost a con-
dition for the next step,” he
said.

The European Community,
whose 12 member states hagk
JET together with Sweden and
Switzerland, was also upbeat
after the experiments gave
Europe a lead in international
research. EC Research
Commissioner Filippo Maria
Pandolfi said the results
"opened the door” to con-
struction of an experimental
reactor.

The JET p is awaifting
final -pproul funds to see
it through untfl the end of

1996. A senior British officials

on Monday conflirmed that
Britain would contribute Lo

extra funds.

la, Belgium, Luxembourg,
Denmark, France, '
Greece, Ircland, laly, the Net-
herlands, Spain, UK, Egypt,
Finland, Indoncsia,
Norway, Pakistan,

Switzerland and USA. EEC s
also a member.

The exporting member
couniries are Bangladesh,
China and India.

Recognition of
ICAB degree
discussed with
ICAEW chief

Star Economic Report

President of the Institute of
Chartered Accountants of
Bangladesh (ICAB) M A Quadir
Mollah FCA met recently the
President of the Chartered
Accountants Institute in UK
lan R Mcneil FCA at his office
at the Chartered Accountants
Hall at Moorgate Place,
London, says a press release on
Tuesday -

Thl; was the first ever
between a President

meeting

of ICAB and a President of the
| Institute of Chartered Accoun-
tants in England and Wales

ICAB President M A Quadir
Mollah, FCA speaking at the
Annual General Meeting of
the ICAB UK Chapter held at
the Bangladesh Centre, UK,
recently.

Mollah personally handed
over to Mcneil a formal letter
of notification of the opening
of the ICAB UK Chapter, set up
in London in February 1990 to
serve and look afler the inter-
ests of its members residing in
the United Kingdom.

President ICAB also dis-'
cussed at length with the
President of the UK Institute
various matters regarding the

chartered accoun rofes-
sion and its role mmﬂangﬂduh.
He also asked for nition
by the UK Chartered
Ahc::ur::nt: Institute of the
c e accountancy degree
conferred by the Institute of
Chartered Accountants of

Bangladesh on a reciprocal ba-
sis,

During his stay in London,
spanning over two weeks, the
ICAB President also sent an of-
ficial letter to the Principal
Examiner of the De t of
Trade and Industry Brian
Backon for recognition & the
ICAB members of UK C
and their registration as com-
pany Auditors, the press re-

Presently, there are some
60 ICAB members belonging
to the UK Chapter who are en-
gaged in the chulcrﬂl ac-
countancy profession and var-
lous other services throughout
the United Kingdom.

Mollah went to the UK to
attend the annual general
meeting of the ICAR UK
Chapter and the first anniver-
sary of the its upttﬂn.ltth:
"Bangladesh Centre® in
London. He was the chief guest
at the moot while Rezaur
Rahman FCA a senior and a
renowned chartered accoun-
tl,nt of the sub-continent was

present as special guest.



