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$125m ADB industrial credit programme likely

By Moazzem Hossain

The final round of negotia-
tions for a 126 million US
Dollar new p loan
assistance Asian
Development Bank (ADB) to
Bangladesh s likely to be
completed in Manila this
month.

Before the negotiations take
lace, the government, at the
ﬂll,hnl level, will have to en-
dorse the terms and condi-
tions under which the new
programme loan assistance,
known as Second Industrial
Credit , will be ap-
proved and made effective by
the ADB through its conces-
sional loan window, Asian
Development Funds (ADF).

Preliminary discussions be-
tween the government and the

Moderate fall in

share trading
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The week began at Dhaka

Stock Exchange (DSE) with a
moderate fall in trading

in all 10,482 shares and
debentures ch hands
com with Wednesday's
15,794. Traded issues valued
Taka 4,43,963.00 against
Wednesday's Taka
5,38,132.00.

Advancers dominated trad-
i And DSE All Share Price
1 x, which is the broad
indicator of price movements
of all the listed stocks, moved

tyeight stocks. Of them ten

gained, eight lost and ten re-
mained unchanged at their

previous quoted prices.

Usmania Glass and National
Tubes advanced Taka 5.75 and
Taka 2.72 to Taka 193.39 and
Taka 117.72.

Kohinoor Chemical moved
up Taka 1.50 to Taka 105.089.

BGIC Insurance, Bangladesh
Aluminium, Eastern
Cables, Metalex Corp, Dhaka
Vegetable, Zeal Bangla S
and Eagle Box gained wi
the range between Taka 0.02
and Taka 1.00.

The debentures of Beximco,
Beximeco Pharma, Quasem Silk
declined Taka 10.00, Taka
5.00 and Taka 0.83 to Taka
2240.00, Taka 1640.00 and
Taka 1810.00 respectively.

Modern Dying and Beximco
Pharma lost Taka 2.50 and
Taka 1'.83 to Taka 36.50 and
Taka 178.00.

Green Delta Insurance,
Ashral Textile and Beximco
declined within the range be-
tween Taka 0.06 and Taka
1.00.

ADB on the Second Industrial

Credit have earlfer
been . A government -

visit Manfla to
hold the final with
the Bank before ADB
accords its a for the
same. This two tranche
or instalment loan facility.

Forty cent or about 50 mil-
lfon Dﬁll' fund will immedi-
ately be made available in the
first tranche as soon as the
loan becomes eflective imme-
diately u its . The
second tr':“mht nd, sized
about 75 million Dollar, will be
available for drawing next year,
subject to the fulfiliment of
specified conditionalities un-
der the loan t itself.
Authoritative sources said
that the conditionalities under
the Second Industrial Credit
Programme would include
measures to step up disin-
vestment programme and
labour rationalisation, and to
create a liberal and conducive
environment for growth of
competitive private sector.
Apparently, the terms and
conditions are not in conflict

“with the stated economic goals

of the t. But
mentation of the same in-
volve many hard actions for the
sake of enforcing economic
discipline and maximum pro-
ductive use of resources.

Knowledgeable circles told
me that the new programme
loan by the ADB would set
specific ts for disinvest-
ment as well as rationalisation
of labourforce. Indications sug-
gest that 37 public sector units
in textiles, sugar, steel &

and chemical sec-
tors would have to be disin-
vested as a conditionality of
the new loan. funds
will be created for rationalisa-
tion of labour. There is already
a large number of excess em-
ployees or labour force in units
under different sector corpo-
rations. According to one es-
timate, the excess manpower
is about 25 per cent in the

age basis. About 10 per cent of
such labour force will have to
be got rid of in a three-years
operation under the
Industrial Credit
Programme, {f it finally re-
cetves the of the ADB.
Co circles observed
that the terms and conditions
of the ADB's Industrial Sector
Credit Programme were
otherwise softer than that of
the World Bank. Any new in-
dustrial sector credit pro-
by the World Bank

through its concessional

loan window, International
Development Association
(IDA), is unlikely to be fi-
nalised soon, though some dis-
cussions were ecarlier held
between the nt and
the WB on new industrial pro-

gramme loan funding.

Meanwhile, the ADB key
functionaries in Manila ex-
plained to the visiting ADB
Press Study Team (1991) last

_month that the conditionalitics

BSB training
programme ends
Star _Emnnmil: Report

A training programme on
'project implementation and

su n' for the rs
and officers of esh
Shilpa Bank (BSB) was held at

the BSB head office from 12th
October to 5th November. The

training programme was -
udpumdbylﬂomchhum
bank. The training
dealt with the su

ts like:
implementation supervi-
sion of ., identification

of the causes of sickness re-
lated to the projects and re-
habilitation of the sick pro-

jects.

The concluding session of
the training p me was

rogram
presided over by the head of |

the Training Division Deputy
General Manager, BSB, Strajul

Hug.
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Dhaka Stoc; Exchange
Market Profile

November—9

135 Listed Stocks| -

lhlﬂll

117 Unchanged

117 Unchanged stocks include ten traded on the day
anHInﬁ:ll 203.8048

Issued

5.39,680,500

Market Capitalisation = 8,395,542,512
Turnover = Taka 4.43,963.00 (Valuel 10.482 (Volumel.

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

At the close of trading on November 9, 1991.
Closting Cawsia Jute 10/50. NT
Company EY/ML® Rate islam Jute 100/5 :2
BANKS (Ten) Jute 100/5 .
AL Baraka Bank 1000/1 1000.00 Ih-::: 100/5 100.00
AP Bank 100/5 155.00 Northern Jute 10/50 NT
City Bank 100/5 272.00 Shamser Jute 100/8 100.00
LFLC 100/5 177.00 Spcialised Jute 10/%0 NT
islmmi Bank 1000/ ) 1 200.00 Shine Pukur Jute 100/5 100.00
Nattonal Bank 100/8 10%_00 Sonall Aansh 100/8 87.00
Pubmb Bank 100/5 100.00 PHARMACEUTICALS & CHEMICALS (MfRean)
Rupall Bark 100/10 82.72 Ambee Pharma 10.50 14.25
UCBL 100/8 120.00 Bangla Process 100/5 58.00
Uttara Bank 100/% 190.00 Beximeo Pharma 100/9 178.09
INVESTMENT (Eight) G 10/50 125.00
LCB 100/5 22 .00 1C 1) 10/50 10.00
Iist ICB M Fund 100/S 345.00 Kohinoor Chemical 100/9% 108.71
2nd ICB Pund 100/5 1 50.00 Petro Synthetic 10/50 12.00
3d ICEB M. Fund 100/% 134.00 Plizer 100/8 110.00
&th ICBM. Pund 100/10 130.00 Pharma Aids 100/8 180.5%0
Sth ICB M. Pund 100/10 99.00 Pharmaco 100/5 55.00
6th ICE M. Eund 100/10 68 00 md'! Plastic 110/5 40.00
ICB Unit Cent & Colman 10/50 240.00
Sabrs Prce 115.00 Rahman Chemicals 100/10 mmmm
Re - purchase 110.00 Therapeutics 100/8 '
INSURANCE (Four) The [bnsine 100/10 92.00
BGIC 100/10 107.77 PAPER & PRINTING (8ix)
Green Delta 100/10 114.00 Eagle Box' 10/50 25.7)
Peoples 100/10 120.00 Monospool 100/% 108.00
Untted 100/ 10 125.50 Paper Conwverting 100/5 113.00
ENGINERING (Nineteen) Paper Processing 100/10 1086.00
Aftab Automobibes 100/5 202.50 Padma Printers 10/%0 S0.00
Allas Bangladcsh 10/50 42.00 Sonall Paper 10/80 50.00
_m'_ 1o8/8 lgi mwmm 10/50 12.00
Autocary 100/5 ,
Bangladesh Lamps 106/5 250.00 Bd. Service 10/50 NT
B That Allumintum 100710 90.00 TEXTILE (Eighteen)
Bengal Cartade 100/ 250.00 Alhaj Textile 10/50 NT
Bengal Ster! 10/5%0 18.00 Arbee Textile 100/10 NT
Eastern Cabiles 100/5 83 94 Ashral Textile 10/50 27.91
Howlader PVC 100/10 84 .00 Chand Textile 10/50 NT
Kartm Pipe 100/5 126.25 Chand Spining 10/50 NT
Metalex Corp. 100/5 120.00 Desh Garments 100/ 10 61.00
Mornno Swalllers 10/S 200 .00 Dulemia Cotion 100.10 80.00
Monno Jutex 100/5 210.00 Eagle Star 10/50 34.92
National Tubes 100/10 117.72 GMG ind. Corp. 10/5%0 13.00
Panther Steel 10/50 6.00 Modern zh- l$£ :I;:
10/50 8.00 |
e e 78.00 m‘“_ Textile 10/90 8.00
B00 .00 Rahim Textile 100/9 §7.00
Seiham Textile 100/10 78.00
STM IORD) 100/8 I::
180 .00 Seylecraft 100/5
48 .00 Swan Textile 100/5 .1.2
38 .00 Tallu Sptrring 100/ 10 18.
.60 Apex Tanmery 100/5 180.00
T0.00 T J
305.00 Aram it 10/50 NT
119.24 Bata Shoe 10/100 35.50
480 00 Beximco 10/100 2.3
40 .00 BRS.C 100/% ::
98 .00 Cement 100/5 |
146.00 G0 H'L 10/50 50.00
1 000 00 Himadr Lid 10/ 100 NT
4.50 Milon Tannery 100/9% .38
100 .00 Monno Cermmie 100/5 145.00
180.00 Pheortx Leather 100/% 90.00
275.00 Sevar Refractiories 100/% 115.00
NT The Engineers 100/8 100 .00
585 arnaris (s 100/9% 193.39
92 00 DEBENTURES (Fowr)
NT Apex Tarmery 1000/ ) 1068 00
1175 (17% 19092) I oo
&0 D0 ul: 1 9972)
1 4 .00 Beximon 2500/ 2240 00
050 Bextmen Pharma 1871/1 1640 QO
(17w 1997)
NT i Wl 2000/ 1 1810.00
NT (17% 19894)
A.S0

&k PV = Face Value ML= Market Lot NT= Not

Traded Al=Allotment Letier
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under the pro loan as-
sistance of the Bank were
more or less the same for all
developing member countries
in the n. "There is noth-
ing s or peculiar to any
country”, they said while stat-
ing that the Bank would con-
tinue to:stress on market-ori-
ented reforms in the member
countries through its loan op-
erations.

As a member of the Press
Study Team, | got the lmhrre--
sion that the Bank would like
to a greater role of the private
as the engine of growth

its devcloping member
countries.

The ADB officials at its head
quarters noted with satisfac-
tion that many of its member
countries, ly in South
East Asia, graduatced them-
sclves effectively on to higher
stages of growth within a short
period of time with the private

sector playing a dynamic and
vibrant role in the whole pro-

cess. But, the situation in
South Asia has been not much
encournging because of con-
vergence of several factors.
Lingering bureaucratic con-
trols, fnefficient use of re-
sources, and other structural
economic rigidities are the
most important among such
factors, they observed.
According to the Bank's
assessment, only Sri Lanka in
South Asia has made some en-
couraging performances in ar-
eas of economic liberalisation
and improvement in social
sectors like education and
health services. Sri Lanka

would have been at a take-off

s of h much earlfer,
had not the ethnic political
troubles caused some major
setbacks to its economy in
last few ., the key funct
tionaries of the Bank noted.

However, the ADB key offi-
cials noted®that other South
Asian countries like Pakistan,
India, Nepal and Bangladesh

had recently taken some
moves for supporting the lib-
eralisation = trends in their
economics. Strong and more
effective supportive measures
are needed to sustain such re-

forms, they said.
When asked about the par-
ticular problems of
esh, the ADB func-
tionaries observed that low
savings rate, low investments,
ineficient use of available re-
sources, hlg:e population
growth, low Is of perfor-
mance in social sectors and
human resources develop-
ment, and natural disasters
had largely been responsible
for its “existing ‘economic
, making the country

light”
. ﬂ«:ﬂr’ib‘. dependent on conces-

sional loans and grants from
the international community.
They however, pointed out

that the growth performance

f th try' al
e ot o WY
last two decades despite all
difficult circumstances.

Muhammad Sirajuddin, Member, Planning Commission, is speaking in the seminar on

Development of Small and Cottage Industries in the light of industrial policy.

-~

Engineers asked to help implement ADP projects in time

Development of rural

economy gets priority

Minister for Local Gover-
nment, Rural Development and
Cooperatives Barrister Abdus
Salam Talukder on Saturday
asked the upazila engineers to
implement the projects under
the Annual Development

(ADP) in time. Any
ne to the timely im-
plementation of the schemes
will not be tolerated, he added.

The Minister was speaking
as the chief guest at the annual
conference of the Dhaka
Diviston Engineers of the Local
Covernment “Engineering
Bureau (LGEB) held at the
Engincers Institute audito-
rtum. Upazila Assistant and

Executive E?nea'l posted at
field levels the division at-
tended the conference.

Representatives of various
donors and aid-giving agencies
also ted.

An estimated Taka 400
crore will be spent for imple-
mentation of development

in Dhaka Division un
der the current Annual
Development Programme.

Barrister Salam Talukder
said It was the absolute re-
sponsibility of the LOEB engl-
neers to help build the rural
infrastructures of the country
to achieve the desired objec-
tives of attaining self-suffi-
ciency in all respects. He said
the Government had attached
maximum importance to the
development of rural economy
where 85 per cent of the pop-
ulation lives.

The Minister said the activ-

for the rural pnnl: and the
unemp people. He said
the attached to the de-

velopment projects should
perform their duties and re-

with a sense of
dedication. “You have [ace

s

mentation of the
a pity that many ts could
not be comple in the

mrﬂdtﬁ“m sheer mis-
managements,’ he added.
State Minister for LORD and
Cooperatives Abdul Hye told
the conference that steps were
being intensified for socio-
economic development of the
rural Bangladesh. The govern-
ment was trying to mobilise
adequate funds for the local
institutions to m-
the lot of the common

prove
ﬁwmﬂ.

The Minister asked the
engineers to maintain the
quality and standard of the
works they perform. He said
there was no compromise on
the tssue of quality control
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mecasures taken up by the
authoritics.

Pointing to the flood reha-
bilitation projects, the
Minister said LGEB had been
entrusted with the responsibil-
ities of reconstructing the in-
frastructures damaged by the
floods.

He said LGEB was the lone
public sector organisation
which maintains a separate
training unit. Through under-
going rigorous training and ex-
change of technical know how,
the skill of the technical ex-
perts could be developed, he
added.

In his presidential address,
Local Government Division
Secretary Mushfigur Rahman
said the pace of development
had tremendously increased by
now and infrastructure devel-
opment projects funded by in-
ternational aid agencies like
SIDA, DANIDA, NORAD, SDC,
World Bank, Asian Develop-
ment Bank were being
undertaken for tve rural
development. He said the aid-
giving agencies were quite in-
formant about the perfor-
mances of the LGEB. He said
technical know how ol the

of LGEB must be de- |

veloped and diversified to
achieve maximum results.

We want o ““LK:E“ upon
the donors that projects
taken up by LOGEB are imple-
mented in tme, he said and
added that Umely implemen-
tation of the projects was the
key to the greater success of
the country’s economy

Dwelling on diflerent
aspects of training offered by
LGEB. he said these training
programmes were aimed at
upgrading the basic standard
ol the engineers working at
the t level. He sadd
LOEB engincers were undergo-
ing foundation training at the
Bangladesh Academy for Rural
Deveclopment (BARD) at
Comilla.

Earlter, LOEB Engineering
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(Taka per100 pleces)
o
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Adviser Quamrul Islam
Siddique, in his welcome ad-
dress, highlighted the activi-
ties of the LGEB and its con-
tribution to the development
of country’s rural infrastruc-
tures. He said foreign aided
projects were implemented
with due care and sincerity. He
urged the engineers to be
more particular about their
duties and responsfbilities.

On behalfl of the participat-
ing engineers some {ssucs
were raised by their represen-
tatives. These included en-
cadring of all the upazila engl-
neers of LGEB, creating posts
for one more assistant engl-
ncer and estimator-cum-
draftsman at the Executive
Engineer's office at district
level and constructing a head-
quarter building for LGEB.

The Minister for LGDR and
Cooperatives assured the engl-
neers that their problems
would be addressed and solved
in due course.
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Chittagong Port

|lh-m * Berthed «+ETD

Ne LPortCall L

Al Tabith 08/11 20/11 J/1 Sikka MSPL
Fong Yun (Attached) 03/07 18/11 J/2 Singapore  BDSHIP
Shahinaz 03/11 13/11 J/3 Kand ENCL
Kopalria Wirek 09/11 20/11 J/4 Kand PSAL
Shongrim 04/11 11/11 J/8 Beht PSAL
Banglar Urmi 09/11 18/11 J/7 Maie BSC
Al Tajwar 09/11 13/11 JM Mongla * NA
Poola 03/11 10/11 J/11 Sax SSST
New Genlord(Detained)29/10 J/13  Singapore BDSHIP
Yo Hoo 20/10 10/11 MPB/2 Kand BSI
Al Ishrat 10/11 12/11 a8 * NA & B
Dignity 08/11 20/11 TSP * NA * NA
Guang Ming 20/11 13/11 RM/4 Calcutta FRPL
Hang Tone 08/11 11/11 RM/S  *NA « NA
Nian 08/11 — RM/6  Singapore * NA
Loyal Bird 21/10 20/11 [D Mongla OWSL
Maritz Star 22/10 15/11 DDJ/2  Singapore UNISEA
Red Deer (Attached) 11/07 13/11 RM/8  Singapore HIL
Mame of Veswelbs s EIB «» ETD Berth No
Al Raza 10/11 * NA

Banglar Progoti 10/11 * NA J/12
Bangar Shourabh 10/11 . NA

A Siatus 10/11 * NA J/6

Lachang Jiang 07/1
Vivari No 2 * NA
Banglar Sampad * NA
Barglar Asha * NA
Banglar Joyti * NA
Charalambos-B * NA
Min Hai You-12 * NA
Fair Runner e NA
Tan Shui * NA
Alyn * NA
Symphomnic * NA
Sun Star * NA
Splendor * NA
Dimitry Purmanov * NA
Acadia Forest * NA

On
1/91

Vessel At Oumrm

L Port L
Hong Kong KHANSON
Calcutta B
* NA BeC
* NA B
* NA BeC
Mongla L
* NA UNISTAR
Mongla OTL
Maoryga BDSHIP
Stingapore ALAMIN
Jeddah VOSL
At BOSL
UAE JF
Calcutta OTL
Calcutta ULA

thDueatOuﬂrm

Name of vessels aas ETA
Blue Ocean 10/11/91
Fong Shin 10/11/91
Arktis Sirtus 10/11/91
Genchik 10/10/91
G Kozintsev 10/11/91
Wang Jaec San 10/11/91
Caravos Explorer 10/11/91
Jala Tapi 11/11/91
Shaplacvereite 11/11/91
Scvereign Venture 11/11/91
Banglar Robi 11/11/91
NGS Ranger 12/11/9]
Sea Star -1 12/11/9]
Ronyay 12/11/91
Infinity 13/11/91
Scyang ACE 13/11/91
Mctie SIF 14/11 /91
| Yamberenko 15/11/91
Sefina-e-ismail-2 18/11/91
Ping Yin 20/11/91
Al Dora 20/11/91
Kamaleverette 20/11/91
Optima 21/11/91

L Port Call

aEESEaaEaESEnnEngiqaaiﬂ

* NA
Singapore
Stngapore
* NA
* NA
* NA
* NA
* NA
* NA
* NA
Monga
Singapore
Kand
* NA
Singapore
* NA
Colombo
NA
NA
Kand
C obombeo
* NA
= NA

Mongia Port

Name of Vessels -hrl-l_ wwe ETA +« ETD LPost L. Aggowt

Marine Three 06/11 10/11 Chittagong waC
M V Poola 07/11 - Chittagong SS SNIPP
Hang Tone 07/11 : China BRIGHT
Safina-c-Najam 07/11 15/12 Chittagong ATLAS
Portaitissa 08/11 - - Chittagong EVERETT
Shan Yin - 10/11 Chittagong BSLL
M V Oshan Tok 10/11 * NA BRIGHT
M V Vigorous Sea 11/11 Chirm * NA
Soncrim 12/11 Chittagong G LAND
Langang Jiang 12/11 Chittagong MAKH
Safena-<-lsmal 15/11 Chil tagong ATLAS
Hang Loy 18/11 - Chirm BRIGHT
Cenclik 18/11  21/11 Chittagong BSC
H V Dea Gak Bong 17/11 - F Cheng C LAND
Hang Shing 20/11 Chirm BRIGHT
H V Sea Destiny 04/11 - Pandang - AgT
Shaplacverett 22/11 23/11 Caloutia BOL
Gold Asin 30/11 - Chittagong M
B Berthed = Vessel at Port Jetty

«« ETD = Expected Time of Departure

see ETA = Expected Time of Arrival

. NA = Not Available

.. ETB = Expected to Berth

Source : Aquamarine Limited

l Government of the People's Republic

Directorate of Health
CMSD NI’IUH Dhaka’

International Tender Notice

The following 4 (four) tenders in international/local currency are invited by Director, Stores
& Supply, Directorate of Health, CMSD, Tejgaon, Dhaka for procurement of (1) Genoral Drugs
and Medicine, (2) Cancer Drugs, (3) X-Ray film, chemicals and materials and (4) Surgical
equipment under cash foreign currency/local currency of 1991-92.

D&MNO191-92 and medicme (seven hundred
du 2-11-91 and fifty) only.
02. HS/S-9/Cancer Cancer drugs TX 750/=
Drugs/02/91-92 (Seven hundred
a 2-11-91 and fifty) only.
03. HS/S-9/CMSD/  X-Rayfilms, Tk 750/=
X-Ray film, Chem Chemicalsand  (Seven hundred
and Mate/02/91-92  matenials eic. and fifty) only.
& 2-11.91
04. HS/S-9HCMSDY Cat gut, Silgred, Tk 750/=
:erw BEOG recording  (Seven hundred
1-92 paper eic. fifty) only.
d 2-11.91

Tender schedule can be obtained from the office of the undersigned any day during office hours
bymwmeMEMuh{MwM}ﬂmﬂmmmm‘hTw
Challan under head “36-Health and Population Control” in favour of Director, Stores & Supply,
Directorate of Health, CMSD, Tejgaon, Dhaka and submitting the onginal copy of the Challan
through application in the company's own pad.

No tender schedule will be sold on the date of opening tender

Director, Swores & Supply

of Bangladesh

Date
Time 12-00 Noon
Date of opening 22-12-91
Time 1-00 PM

Date of depositing 29-12-91
Time 12-00 Noon
Date of opening 29-12-91
Time 1-00 PM

Date of depositing 8-12-91
Twme 12-00 Noon
Date of opening 8-12-91
Time 1-00 PM

Date of deposiung 15-12-91
Time 12-00 Noon
Date of opening 15-12-91
Time 1-00 PM

M.K. Barua

Bangladesh Government
Phone No. 326536



