1

;
i
il

1
:

E

i
7
ik

reports
tﬂ&'rhhfl an-
nual conlerence in
Bournemouth, en the South
Coast of -Banham ac-
cused the De nt of
Trade and of "not hav-
ing enough clout® within the

government “to prevent stupid

o Duron Semmunity's
headquarters

in Brussels.

z
X
|
!
3

:
:

|

il
|

recovering and will not slide |
back inte recession, reports

compensate

to foreigners who
fled and rioting in the
central n country, new

Frh;: Minister Mungul
sa on Saturday report
Reuter, y P

“l am for the return of
Btllh.n: and the other for-
formal news conference duri
@ break in his first cabinet

|

"l am going to consult the

respective government to sce
how to assist by form of com-

MltﬁrﬂnMUnimntlﬂﬂmnyndinPapmbw:thl

. profiting from the increase of new transport forms and the

of special vessels.

Economy must replace

might in SE Asia : Thai FM

BANGKOK, Nov 4:
Economic prospcrily and co-
operation should replace mili-
tary might as the best guaran-
tee of security in southcast
Asia, Thal Foreign Minister
Arsa Sarasin said today, re-
ports Reuter.

This region is well endowed
with resources and the pie is
certainly large enough for all of
us, he said in a speech opening
a conlerence on regional Asian
security.

The atmosphere of con-
frontation in the region had
diminished with the end of the
cold war, rapprochement be-
tween Vietnam and its neigh-
bours, and the signing last
month of an accord ending the
war in Cambodia, he said.

"The political equation
changes very rapidly. It makes
traditional concepls of
outmoded. The significance of
the military and political com-
ponents has declined while
the economic element has as-
sumed far greater importance,
he said.

The region has long been
divided between the Viet-

namese-led Indochinese bloc
and the non-communist

Association of South East Asian
Nalions, with tension fuclled

by Chinesce and US rivalry wilh
Lhe Soviet Union and its allies.
ASEAN groups Indoncsia,
Malaysia, Singaporc, Bruneci,
Thailand and the Philippincs.
Arsa said the changing po-
litical equation should bring
ASEAN's former foes into the
cconomic fold. The visit here
last weck by Victnamese

New o1l field
in NZ
WELLINGTON, Nov 4 : A
new and potentially commer-
cial ofl field has been located

in New Zealand's oil and gas
rich Taranaki province, New

hw and Gas INZOG)
said y. reports AFP.

The company's Ngatoro-2
well flowed up to an equivalent
170 barrels a day of oil in ini-
tial testing over the last two
day's NZOG General Manager
David Benett said this was
probably a commercial level. .

Premier Vo Van Kict — the
first by a llanoi Primc Minister
in 13 years — augurcd well for
the fature.

But he said it was vital for
all the region to increase co-
operation in cconomic [iclds to
ensure a lasiing peace.

"Economic competition and
disparily as wull as soctal injus-
ticc — may in turn posc a [ar
greater threal Lo regional sc-
curity than any other form,” he
said.

Philippine Forcign Minister
Paul Manglapus sounded a
more caulious note in his
keynote speech. The region
must guickly learn to stand on
its own feet in light of the US
military pull-back, he said. .

ASEAN musl forgc a com-
mon policy, he said.

1 _ k @l consensus
among . eounirics meant
that the Manila government
had been unable to arguc the
rcgion's casc to the Philippine
Scnate, which rejected a new
lease on the huge US bases in
the Philippines after lengthy
negoliations belween the gov-
ermnmenl and Washington.

MOSCOW, Nov 4 : Russian
President Boris Ycitsin is set
o approve measures to Mt re-
strictions on loreign exchange
and liberalise I]I";.df.' proce-
dures, one of his top aides
said, reports Reulter.

Sergelt Shakharai, Yeltsin's
senjor legal adviser, predicted
Yeltsin would sign a decree
replacing the current three-
tired system of exchange rates
with a rale dicltated by market
forces.

Shakharai said he n-
ally approved the drafls of a
decree obtained. by Reuter —
part of Yeltsin's ambitious plan
to introduce a market-oriented
economy presented to the
Russian parliament this week.
asked whether
Yelisin would approve the de-
cree, Shakharal said, "I sin-
cerely hope so.”

“This is 40 per cent of the
reform and it doesn't run
counier to any existing Russian
laws,” he added.

. The decree, due to go into
eflect on November 10, would
effectivcly transfer to Russia
conitrol of forcign cxchange
and trade operations.

The text repeals the cur-
rent complex system ol offi-
cial, commercial and Lourist
exchange ralvs Lo be replaced
by a ratc to be established
weekly by banks.

It recommends o Lhe cen-
tral bank that it should in-
crecasc Lhe number of banks
allowed to handle forcign cur-
rency and grants all Russians
“the right to unlimited, unhin-

HK inflation
reaches 10-year
high

HONG KONG, Nov 4: Filty
four year old housewife Ngam
Kam crosses into the southern
Chinese city of Shenzhen twice

a week to buy food for the fam-
ily of six, reports AFT.

The two-hour trip cach way

bus is tiring, she says, but
shopping in the special eco-
nomic zone is far less expen-
sive than in Hong Kong, whose
double-digit inflation outraces
that of most other Asian coun-
Lries.

| Yeltsin set to free foreign exchange

dered purchase of foreign cur-
rency al banks and exchange
points.” :

Russians and loreigncers
would also be entitled o open
personal accounts in convert -
ibk: currency. Current regula-
lons imposc complex restric-
tions on individuals wishing o
trade in forcign currency or
open accounts.

The decree entitles all en-
lerprises o engage in foreign
trade operations, allows with-
outl restriction barter trade
and dcaly involving third par-
tes and excempts all imports
[rom1 customs dutics for 1992,

Licences and quolas cur-
rently imposed on exports and
imporls are o be lifted on all
but a few goods. The text also
declares invalid all Soviet cus-
toms tarifls, currency regula-
tions and legislation deemed
o be at variance with Russian
law.

Resolutions passed on
Friday by the Congress of
Pcople’'s Dceputies entitled
Ycltsin or parliament to sus-
pend any act issued by the
Kremlin and viewed as hinder-
ing cconomic reforms.

tanker "Saulkrasti.” German ports are also

—IN Press photo

thtary i Secret US buying

mission to

Moscow

NEW YORK, Nov 4
Technelogy experts from the
Defence and other
US government institutions
arc shopping for once-secret
Soviet rocket engines, satel-
lites and even nuclear reactors
Moscow has put up for sale,
The New York Times reported

today, says Reuter.

Quoting Pentagon oflicials,
The New York Times said US
cxperts are making secret
trips to the Soviet Unfon to In-
spect merchandise from the
Sovict space programme that
the country has decided to
sell.

The newspaper quoted
Richard Verga, a Pentagon of-
ficial in charge of developing
advanced technology for
President George Bush's "Star
Wars™ anti-missile 3
as ng the Soviet
were marketed to other
countries a well.

US government officials
were not immediately available
to comment on the report.

Among the items reportedly
being bargained for a Soviet
rocket engine called the RD-
170, said to bc the most pow-
crful liquid-fuelled rocket
cngine in the world. The New
York Times said the US air
force had made repeated in-
quiries about buying the
engine.

Explosion in Polish

sugar refinery
kills four

WARSAW, Nov 4: Four peo-
ple were killed and 12 injured
on Saturday when a vat of boil-
ing molasses exploded in a

Polish sugar reflinery, PAP

news agency said, reports
Reuter.

It said three men died in-
stantly in the early morning
explosion which blew the vat

[ 20 metres (65 fect) in the air,

spilling boiling syrup all over
the production floor.

An injured woman died
shortly afterwards. The 12
others were being treated in
hospital.

it was not immediately
clear what had caused the in-
cident at the Glogow Refinery
in South West Poland. Police
and the prosecutor’s office
said they were investigating.
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Joint Economic Commission meet begins

Ishaq calls for balanced

trade with Dhaka

ﬁm.mtm
tan President Ghulam Ishag
Khan has stressed the need for

balanced trade between
Pakistan and in the
interest of a economic

relationship between the two
countrics, BSS.

In a meeting with the visit-
ing Bangladesh Commerce
Minister M K Anwar herc yes-
terday, Khan laid on
the need for reinforcing

| Pakistan-Bangladesh relations

and pointed out that the joint
cconomic commission could
play a significant role in this
connection.

The Pakistan President also
assured all possible coopera-
tion for attainment of the ob-
jectives of the joint economic
commission.

M K Anwar apprised the
President of the success of the
democratisation process set in
motion in h under
the Ileadership of Prime
Minister Begum Khaleda Zia.

He also informed President
Khan of the eflorts of Lhe gov-
ernment of Khaleda Zia

| towards creation of a sell-re-

lant, just and equitable social

order on the values and
virtues of democratic plural-
ism, privatisation, deregulation
and a market economy.

The Minister also conveyed

'_;aln'stanisto—;ekeasing
of US textile quota bars

KARACHI, Nov 4 : A dclega-
tion of Pakistani textile ex-
Kzrh:rl and oflicials lcaves

re Tue for the United
Stales o seck easing of gquola
resirictions on its textile cx-
poris, officials said here
Monday, reports AFP.

Pakistani businessmcn
consider unfair the prescnt
Multi-Fibre Arrangement
(MFA) which is due to expire
on December 31, 1992,

Under exisling arrange-
menls Pakistan's textile ex-
ports o Lthe United Stales are
resiricted to 425 million
ux.mn: meters, a leading lex-
tilt exporter Mustala Kassem
said.

Of this, 43 per cent is for
low quality farric, 29 per cent
for made ups and 21 per cent
for apparel, he said, adding the
apparcl ceiling "is the bone of
contention which needs teo
rectified”.

Pakistan's Commerce
Minister, Malik Mohammad
Nacem, on Sunday called on

devcloped countrics to do away

| with guota restrictions in their

own long term interests,
Textile exporters say that

Biswas and Prime Ministcr
Begum Khaleda Zia to the

President Ghulam Ishaq

commission could provide
valuable inputs in achicving
higher levels of co-operative

Bangladcsh
and Pakistan to the mutual
benefit of both the countries.

Earlicr report adds: The
fourth meeting of Bangladesh-
Pakistan Jeint Economic
Commission began here
Sunday with a call for
further strenglthening the eco-

nomic, lechnical and cultural

cooperation between the two

the MFA “in its present form
allows thc major importing
counirics, USA and the
Europcan FEconomic
Community [EEC), a virtural i-
cence o impose quolas and
introduce ncw  restrictive
mechanism”,

WB Chief to
sign Soviet
aid pact

MOSCOW, Nov 4: The World
Bank's new President, Lewis
Preston, will sign a technical
agreement to help Soviet eco-
nomic reform in the Kremlin
on Tuesday, bank sources said,
reporis Reuter.

The programme will focus
on helping change to a mar-
ket-oriented system in energy
and other key sectors.

—

Particular attention will be
given initially to agriculture,

with a view to a rapid im- -

provement in food supplics,
the sources said.

| Noriega smuggled

coffee

thru' BCCI, says report

MIAMI, Nov 4: Former
Panamanian leader Manuel
Noricga apparently had links
to a coffee-smuggling scheme
run through the Bank of Credit
and Commerce International
(BCCI). bank documents show,
reports AP.

Noriega's former Vice
Minister of the Treasury,
Gerardo Harris, received at
least 2.5 million Dollars from a
coffee smuggler in 1984, said a
1990 internal reports pre-
pared by BCCIl's Mjami attor-

"These factors suggest the
strong possibility that the
(BCCI) Panama Agency was
used... to control and conceal
the disbursements and pro-
ceeds and protect them from
detection by US law enforce-
ment,” according to the report
recently obtained by The

The ousted Panamanian
leader is on trial in Miami on
10 drug and racketeering
charges.

The charges represent only

a small part of the moncy
Noricga made on smuggling
through Panama’s [ree trade

zonc, said Richard Gregorie, a
former federal prosccutor who
brought the indfetment.

Some investigators belicve
Noriega's most lucralive
scheme was evading interna-
tional export quotas in the
carly 1980s by relabeling
Colombian coflce as that from
Panama or other nations.

Smugglers could make
three or four times their in-
vesiment, depending on the
volatile price of coffee — if
public officials cooperated.

The report by the Holland
and Knight law firm dealt with
BCCI and Munther Bilbeisi, a
Jordanian businessman ac-
cused of illegal arms dealing
and coffec smuggling who is
under indictment in Miami
and Guatemala.

Bilbeisi used BCCI to hide
payments to llarris, who ran
the coflce-exporting company
Financicra Del Atlantico in
Panama’'s [ree-Lrade zone.

HONG KONG, Nov 4 : Asian
currencies finished the weck
mixed against the US Dollar,
‘with South Korea's Won con-
tinuing its sharp nosedives,
reports AFP.

The Won fell to its lowest
level in 44 months on the back
of South Korea's surging trade
and Lhe Malaysian
Ringgit and the Australian and

But the Japanese Yen,

Indonesian Rupiah, the Thai
Baht ‘and the New Zealand,

JAPANESE YEN: The

Japanese currency 0.62
Yen against the

' Asian currenc

" the week, encouraged by ex-

pectations that US monctary
authorities would cut rates to
:ﬂﬂﬂrmﬂat: the economy, dcalers
But the gains remained
small, checked by strong
speculation of a rate cut by the
Bank of Japan, thcy said.

AUSTRALIAN DOLLAR: The
Australian Dollar closed at
77.95 US cents Friday, down
on the previous week's 78.65
US cents, after being under-
mined by offshore sclling
ahead of an expected interest
rate cut, dealers said.

The trade-weighted index
finished at 59.0 compared to

the previous Friday's 59.8.

HONG KING DOLLAR: The
Hong Kong Dollar closed the
week at 7.7696-7.7705 to the
US Dollar, down on the previ-

. ous Friday's 7.563-7.573.

The Hong Kong currency
has been pegged to the
Greenback at around 7.8 since

Dollar closed the week on
111.6 compared to 112.1 the
week before. -

INDONESIAN RUPIAH: The
Indonesian Rupiah opened the
weck at 1,978 to the Dollar,
one Rupiah weaker down on
its 1,877 the previous closing.
It strengthened to 1,877
Wednesday, and closed at the
same rale Friday.

MALAYS RINGGIT: The
Ringgit ended the week
2.7500 to the US Dollar, down
on the previous Friday's
2.7465.

Trading was generally lack-
lustre, dealers said, adding
that intermittent intervention
by Bank Negara, Malaysia's
central bank, towards mid-
week had failed to prop up the
local currency.

Dealers said the
Greenback's mid-week drop
foliowing the release of poor
US consumer confidence data
had' helped cushion the
Ringgit's losses. \

A Malaysian Ministry of

Finance economic report re-
leased Friday said that during
the first eight months of this
year the Ringgit had depreci-
ated 3.1 per cent against the
US Dollar for an average of
2.7847.

During the same pcriod last
year, the local currency ap-
preciated 0.4 per cent against
the Greenback. ‘

NEWZEALAND DOLLAR:
The New Zealand Dollar closed
the weck at 5§.97 US cents,
slightly up on the previeus
weck's close of 55.80 cents.

Trading was light through-
out the five days, with most
dealers predicting little
change in its value during the
coming week and are suggest-
ing it might peak 56.20.

P PESO: The
Philippine Peso rose at 28.910
to the Dollar on Thursday, the
last trading day of the week,
from 27.00 to the Greenback
on the previous Friday.

SOUTH KOREAN WON:
Against the backdrop of South

1es mixed against US

Korea's surging current ac-
count delicil, the Won weak-
cened to 752.60 to the Dollar
Friday, its lowest value in 44
months, down from 750.0 the
week belore.

SINGAPORE DOLLAR: The
Singapore Dollar firmed o
1.6900 againslt the Greenback
Friday, up on last week's close
of 1.6975. :

Dealers said trading in the
US Dollar was thin with major
moncy dealers awailing
October cconomic data from
the Untied States.

The local currency also
strenglhened to 61.44 against
lhe‘Hnlayaiun Ringgit, up on
last Friday's 61.75, and rose to
21.75 against the Hong Kong
Dollar compared with last
week's 21.90. It was down
slightly against the Australian
Dollar and the Yen.

The OCBC Bank trade
weighted index for the
Singapore Dollar stood at

135.64, slightly down from last

weck's 135.68. The Index is
calculated against the curren-

. cies of Singapore's top 12

trade partncers.

TAIWAN DOLLAR: The
Taiwan currency rallied to

close Friday at 26.2525 to the

US Dollar, up 11.9 Taiwan
cents from the previous week's
flinish of 26.3715.

Alter opening Monday at
26.386, the local unit steadily
gained momentum in response
lo a central bank decision to
rcopen forward foreign ex-
change market after a four-

ycar suspension.

THAI BAHT: The Thal Baht
firmed marginally against the
Greenback Friday closing at
25.56 to the Dollar comparcd
with 25.57 the week before,

No domestic factors could
be atiributed for the Baht's
slight rise. There is no domes-
tic factor behind the slight
edge of Baht against the Dollar,
a Bank of Thailand official said.

countries. .
Commerce Minister M K
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 "Our ability to meet even

our minimum goals is limited,”
acknowledged ‘State
Agricultural Pldnner Ismail
Hamade.

The government, which
before the lragl invasion of
Kuwail last year would import
70 per cent of the country's
food needs, i1s no longer in a
position to buy supplics abroad.

Price Baromoeter

Lossentials

——

November—4
RICE (Taka per kg)
Aman (Very fine) 20.00-21.00
Aman(Tine) 15.50-17.00
Payam 13.00-14.00
Ufsha 13.00-14.00
VEGETABLES (Taka per kg)
Potato{Whiie) 71.50-8.00
Brnjal . 11.00-14.00
Lady’s finger 20.00-22.00
Puial 14.00-16.00
Karolla 20.00-22.00
Lalvhak 10.00-12.00
Pui Shak £.00-10.00
Papya 5.00-6.00
Green Banana (Four Pieces) 6.00-10.00
OTIER FOODGRAIN T pr g
Flour 13.00-14.00
Ana 11°00-11.50
Wheat £.50-9.00
Suzi 16.00-18.00
FISH (Taka per kg)
Ruhi(big) 110.00-120.00
Katla(ng) $0.00-90.00
Hisha 40.00-45.00
Pangas 75.00-80.00
Shrimp(big) §5.00-65,00
Singi 75.00-80.00
Koi 65.00-75,00
Hen 12.00
Dack 12.00
Fimm ;. 13.00
PULSES (Taka per kg)
Mash 27.00-28.00
Maske 30.00-31.00
Moogh 29.0030.00
Chhola 23.00-24.00
Mator 24.00-25.00
Khesan 14.00-15.00
MEAT (Taka per kg)
Beef | Meatless Day
Mution i Meatl cas Day
OIL (Taka per Litre)
Mustard 50.00-52.00
Soyabean 36.00-337 .00
Coconut{ Colombo) T2.00-75.00
Vegetable Ghee $0.00-52.00
SPICES (Toka Per kg
Orson 18.00-19.00
Gadic 38.00-42.00
Chillies 80.00-90.00
lNarmenc(Round) 50.00-54.00
" (Long) 54.00-56.00
Green chillies 50.00-60.00
Chnger 12.00-14.00
Cinnamon® (1 Ogms) 3.00-3.50
Cardamom* (large) 1.00-4.00
Jhirs ) 7.00-7.50
MILK ggm)
Dano ~ 265 00- 266.00
Red-( 'ow 262 .00- 263 00
Eldes 254 .00-255.00
MISCELLANEOUS (Toha)
Ciee - 220.00- 20.00
Tea (Dus) 80 00-90.00
Salt §.00-9.00
28 00- 28 00
ool 22.00-24.00
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