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Dhaka to export
$ 4.25 m jute goods

to Kenya

Bangladcsh has obtained an
export order of about 4.25 mil-
lion US Dollars worth of jute

s from Kenya, reports
UNB.

The on the spot offer was
oblained at the International
Fair held in Nairobi, Kenya,
from October 1-5, said a press
rclease Saturday.

Kenyan President Daniel
Arop Moi formally inaugurated
the Fair on October 2. Meghna
Group, Beximco Limited and
BJMC from adesh exhib-
ited Lheir products in the Fair
arranged gy the Agricultural
Socicty of Kenya. ;

Bangladesh products inclu-
ding jute goods, ceramic
crockeries, cosmetics, han-

dicralt goods and har-
macculicals drew the attention

of the visitors and foreign

buyr:u. _

‘Moderate rise in
share trading

Star Economic Report . |

The week at Dhaka

began
Stock Exchange (DSE) with a
moderate rise in trading

In all 5,708 shares and
debéntures changed hands
¢ompared with Thursdays
2,231. Traded i{ssues valued
Taka 2,51,762.00 against
Thursday's Taka 1,47,290.00,

Advancers and decliners
were equal in number. But
gainers involved more
lransactions in value terms. As
a result DSE All Share Price
Indicksol of prite Mbvenin
of all the listed stocks, moved
up to 293.0707 points from

s 202.0042. ’

Al Baraka Bank advanced
' Taka 50.00 to Taka 850.00.

x Tanncry, Renwick
Jajneswar and Dhaka Vegetable
moved up Taka 3.00, Taka
2.08 and Taka 2.056 to Taka
180.00, Taka 76.50 and Taka

144.38.
h Autocars, 6th
ICB Mutual Fund, Eastern

Cables, Kohinoor Chemical, | in 1990 and 1989 res

Eagle Box and Savar
Refractories gained within the
range between Taka 0.25 and
Taka 1.10.

The debentures of Beximeo
and Beximco Pharma lost Taka
25.00 and Taka 5.00 to Taka
2250.00 and Taka 1645.00.

Progressive Plastic and
Beximeo
Taka 6.00 and Taka 3.00 to
Taka 40.00 and Taka 180.00.

BGIC Insurance, United
Insurance, Aftab Automobiles,
Ambee ' Pharma, Desh
Garments and Usmania Glass

i within the range between

0.80 and Taka 2.00.

[ |

The Export earning from
Tobacco may reach T 100
crore within the next five
years if necessary steps are
taken, éxperts on tobacco ob-
serves.

This yecar's export earning
from tobacco may reach Taka
15 crores. Sources said there
is a fourishing prospects for
Bangladeshi tf:hpnnm in the

market. The main mar-
ts are the EEC, the USA,
China and the USSR.
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Gold (Taka for 11.66 grams)
Tejabit 6,200.00
Gutnea 6,100.00
Stlver 200.00

“Wim_m

Company News
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The Annual ﬂencrn}
Meeting of the sharcholders o
IFIC Bank for 1990 will be
held todaH o{d (Sunday) at 2.30
p-m. at Sonargaon.

The Bank has not declared
so far any dividend for the year
under report. It issued one
bonus issue for 20 ordinary
shares in 1989.

Mcanwhile, the AGM of
Karim Pipe, a listed company
in tnglnet;lng sector with
Dhaka Stock Exchange (DSE),
will be held on November 6 at
1l am. at 74-75, Sagorika
Road, Fawzderhat Industrial
Arca, Chittagong.

The company has not de-
clared so far any
1991. The dividend rate stood
at 20 per cent and 15 cent

By Inam Ahmed

Exporters view that.a tobacco
devclopment board is needed
for producing quality tobacco.
The present quality is not fully
competitive,

Sources said this 8 to-
bacco prndu:;tl;n“ in north-
ern o country sul-
I'ﬂdrﬁ‘tu the flood .".fd the
sced beds were . This
may aflect next year's tobacco
export, sources observes.

Meanwhile, sources said the
government can take some
steps to give a [illip to the to-
bacco export. Exporicrs said as
a non-tradi item, tobacco
deserves some subsidy [rom
the government as an incen-

payment of bank loans fixed at
180 days should be extended
to 300 days as it s a scasonal
crop. The bank interest is also
h for the exportets, they
said. .

The new policy mentioned
the interest to be between 8
and 12 per cent. Although the
policy stressed on keeping the
interest rate in the lower 1,
the banks charge the highest
rate of interest. Exporters said
this makes the Bangladeshi to-
bacco non-competitive in the
global market.

They also said liberalising
of import of insecticide and

tive. They said the time for

Exchange Rates
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SELLING AND BUYING RATES, offered by
Cormmerciale Banks, for Dank Cheques, [DCs) and

Overseas Drafts (ODs)
One Unit of Foreign Cusrencies (FCa) for Taka
s Selling  Buying
US Dollar 37.8226 37.3318
UK Pound Sterling 659012 65.1305
German Deutsche 226415 223343
Mark
French Franc 8.6291 6.5397
Saudi Riyal 10.1184 29.9871
Dutch Guilders 20.0970 19.8237
Pakistan Rupee 1.5278 1.5129
(AMU*)
Stngapore Dollar 22.3723 22.6820
UAE Dirham 10.3332 10.196]
Kuwait Dinar Not available
Indian Rupee
AMU 1.467 1 1.4533
5. Kromer 8.2080 6.1233
*AMU-Astan Monetary Unton
SECONDARY EXCHANGE MARKET

Earmers Fund/ Export

rmance Beneflit [(XPB) Fund

Buytng Sell

US Dellar 38 34 3!,!;
UK Pound 66 83 66 B8
Saudi Riyal 10.26 10.3]1
UAE Dirham 10.47 10.52

* The rates of Pound Steriing are

decided every

rates of New York market

day. based on the cross-

pacflvtly--]mu-nm
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Pharma declined '

Dhaka Stock Exchange
Market Profile
November—2
135 l.ﬁtﬂl Stocks
10 Cains (10 losers 115 Unchanged|
119 Unec stocks include twelve traded on the

at fts quoted .
qm ﬂm.l’ﬂu: Irﬂc:‘ 293.0707

Issued

Capital=Taka
Market Capftalisation = 8,374,570.423
Tumover = Taka 2,51,762.00 (Value) 5,708 (Volume).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

At the close of trading on November 2, 1991.
Closing Gawsla Jute 10/50 NT
Company EV/ML® Rate Islam Jute 100/5 65.00
BANKS (Ten) Jute 100/5 95.00
AL Baraka Bank 1000/ 1880.00 “m 100/5 100.00
Bank 100/% 155.00 Northern Jute 10/50 NT
Bank 100/8 280.00 Shamser Jute 100/5 100.00
IFIC 100/% 177.00 Jute 10/50 NT
Islami Bank 1000/ 1 1190.00 Pukur Jute 100/5 100.00
National Bank 100/% 105.00 Sonall Aansh 100/5 96.00
Puball DBank 100/ 95.00 PHARMACEUTICALS & CHEMICALS (Fifteen)
m.m M0 /10 82.72 Ambee Pharma 10.50 14.00
100/5% 120.00 Bangla Process 100/8 58.00
Uttara Bank 100/5 171.00 Beximeo Mharma 100/5 180.00
INVESTMENT (Eight) Glaxo 10/50 125.00
LCHB 100/9 92.00 1C1 10/50 10.00
Ist ICB M.Fund 100/5 345.00 Kohinoor Chemical 100/5 98.00
2nd ICB Pund 100/5 152.00 Petro Synthetic 10/50 12.00
Srd ICB M. Pund 100/5% 135.00 Plizer 100/8 110.00
4th ICB M. Pund 100/10 130.00 Pharma Aids 100/5 180.00
5th ICB M. Pund 100/ 10 99.00 Pharmaco 100/8 $3.00
6th ICB M. Pund 100/10 68.00 Progreasive Plastic 110/5 40.00
ICB Unit Cert Reckiti & Colman 10/850 240.00
Sales Price 115.00 Rahman Chemicals 100/10 49.00AL
Re-purchase 110.00 Therapeutics 100/8 40.00
INSURANCE (Four) The lbnsina 100/10 92.00
BGIC 100/10 106.93 PAPER & PRINTING (8ix)
Green Delia 100/10 115.00 Eagle Box 10/50 25.10
Peoples 100/10 120.00 Monospool 100/5 106.00
Untted 100/10 123.00 Paper Converting 100/5 113.00
ENGINERING (Nineteen) . Paper Processing 100/ 10 106.00
Afiab Automobiles 100/5 . 201 .00 Padma Printers 10/50 50.00
Alas Bangladesh 10/50 47.17 Sonali Paper 10/50 50.00
iz Pipes 100/5 247.00 SERVICE (Twe)
Bargladesh Autocars 100/5 90.75 1 otel 10/50 12.00
Bangladesh Lamps 105/5 265.50 Bd. 10/50 NT
B That Allumirdum 100/ 10 89.00 TEXTILE (Eighteen)
Bengal Cartude 100/8 250.00 Alhaj Textile 10/50 NT
Bengal Steel 10/50 18.00 Arbee Textile 100/ 10 NT
Eastern Cables 100/5 82.50 Ashral Textile 10/50 28.19
o P 100/5 e O o .
Chand 10/50 NT
Metalex Corp. 100/5 120.00 Desh Garments 100/ )0 61.00
Monno Stalllers 10/5 200.00 Dulamia Cotion 100.10 84.00
Monne Jutex 100/5 210.00 Eagle Star 10/50 35.00
National Tubes 100/10 112.00 GMG Ind. Corp. 10/50 13.00
Panther Siec) 10/50 6.00 Modern z-‘ 100/5 40.00
Quascm Drycells 10/50 8.20 Quasem 10/50 5.85
Jajncswar 76.50 Quasem Textile 10/50 8.00
990 .00 Rahim Textile 100/5 §7.00
Satham Textile 100/10 78.00
S.T.M. IORD) 100/8 50.00
180.00 Stylecraft 100/8 100.00
48.00 Swan Textile 100/5 60.00
36.00 Tallu Spinning 100/10 116.50
400.0 MISCELLANEOUS (Fourteen)
70.00 Apex Tannery 100/56 180.00
305 .00 Aramit 10/50 NT
121.00 Bata Shor , 10/100 37.28
480.00 Bextmen 10/100 9.25
== BS.C 100/5 50.00
Cement 100/5 175.00
4% Goiale 10/50 50.00
1000 .00 Himadr Lid 10/100 NT
4.50 Milon Tannery 100/% 32.00
100.00 Monno Ceramic 100/% 148.00
160.00 Pheomix Leather 100/% 20.00
280 .00 Savar Refractores 100/5 114.00
NT The Enginecrs 100/5 100.00
585 mmaria Cilans 100/5 177.00
.:"r DEBENTURES (Four)
r Tannery 1000/ ) 1086500
11.78 ™ 19092)
Food P00/ ] 945.00
40 .00 }] 1992)
14.00 Bextmen 2500/1 2250 .00
80.50 Beximeo Pharma 1871/1 164800
(17% 1997)
NT ﬁ_ Stk 2000/ 1 1810.00
: ™ 1904)

&k FV = Face Valoe ML= Market Lot NT= Not
Traded. Al=Allotment Letter

be encashed from
~ Agrani Bank
Star Economic Report

Unit certificates of
Investment Corporation of

through the branches of Bank
of Credit and Commerce
International (BCCI) in
Bangladesh will be allowed to
be encashed through Agrani
Bank. Concerned holders of
ICB unit certificates, wishing
to encash their units, have
been requested by Bangladesh
Bank as the regulator of
banking operations to contact
the head offiec of Agrani Bank,

in this regard.
Biman's new

Star Economic Report
Rafsuddin Ahmed has taken
over as Gceneral Manager,
Public Rclations of Biman
Bangladesh Airlines from
Thursday, says a press releasc.
Prior to joining his ncw of-
fice; Raisuddin ,Ahmed has
been the General Manager,
Administration of the national
airline. He also served the then
PIA and Biman under different
capacitics in a long successful
carcer spanning over 29 years.
A sportsman-cricketer in
his time and now a veteran
sports organiser, Rais is
presently the Chairman of
Biman Sports and Cultural
Committee and Senior Vice-
President of Bangladesh
Cricket Control Board.
Raisuddin Ahmed has becn
onc of the few among the sc-
lected band of personalities in
the sub-continent and only one
from Bangladesh who have
been offered the Life
Mcmbership of M. C. €. at
Lords, England — the century-
old [amous cricket club in the

world.
Workshop on
- economic
use of motor

vehicles held

Star Economic Report

Rahimalrooz (Bangladesh)
Ltd. Lucas Battary
Manufacturer and handling
Dunlop Tyres in BDangladesh
togcther with Uttara Motors
Ltd. Organiscd a one day work-
shop on "Economic use of mo-
tor vehicles™ on Thursday at
Conference Room of
Rahimafrooz situated at "The
Globe Chamber”, in Dhaka, says
a press rciease.

The objective of the work-
shop was to make aware of the
needs for preventive as well as
curative mainicnance and pe-
riodic inspection for safe and
economic use ol motor wehicle,
Wo was inaugurated by
Afrooz Rahim, Chairman of
Rahimafrooz Lid. 20 service
personnel attended the course.
Habtbur Rahman Chowd-
hury, Director Technieal,
Uttara Meotors Lid. conducted

the workshop.

packing materials for tobacco.

ICB unit certificates
| bought from BCCI

Bangladesh (ICB) purchased

.
el
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this service.

After serving home-made lunches to the office employees at Motijheel Commercial
Area,this man is returing home with empty tiffin carriers. He earns his living through

— Star photo_

Evaluations and monftoring
of export performance by dil-
ferent government and other
oganisations have become dil-
ficult due o non-availability of
upto date performance statis-
tics.

Sourcces sald the Export
Promotion Bureau (EPD3) which
compiles all the statistics on
export has become incapable
lo supply upto date Informa-
tion due to various rcasons.

Evaluation of export
performances delayed

Star Economic Report

for the last 15 days of
September rcached the office
nng a couple ol days ago.
Sources said dillydallying in
putting the fligurcs on shecets,
typing and making stencils
also causc dclays in preparing
the report.

The delay has been causing
inconveniences to the business
and government bodfcs to
asscss the export performance
and Laking necessary steps in

EPD is lagging behind by about
two months in compiling the .
export figures.

ning, the figure for August has
not yet been finalised. Last fis-
cal year's final export figurcs
has
although four menths have

boosting the export.

off to Pakistan

Although, November is run- Commerce

meeting of the Bangladesh-
Pakistan Joint
Commission, reports BSS.

not been approved

Commerce Minister

Minister M K
Anwar left Dhaka Saturday for
Pakistan to attend the fourth

Economic

passcd since,

EPD sources said the delay
is mainly due to non-available
of Customs Duty List (CDL)
from different customs zones.
The CDL which shows the daily
exports from the country fis
the main source for EPB to

compile the figures.
Sources said the CDL could
be available regularly last year.
As a result, EPB could supply
data on export in time. Dut this
has become irregular this ycar.
Sources said the export figures

Anwar is leading a scven-
member Bangladesh delegation
to the three-day meecting, be-
ginning tomorrow al
Islamabad.

The other members of the
Bangladesh delegation in-
cluded Additional Secrciary of
Ecorfomic Relations Division,
Dr. Shawkat Al.

It is ex that some ef-
fective steps will be taken to
strength the existing rclation
in the economic sector be-
tween the two countries, an
offictal handout said.

-

s
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mafroz (Bangladesh) Ltd, and Uttara Motors Lid organised a workshop on ‘Economie
vehicles' on Thursday in the city. Habibur Rahman Chowdhury, Director,

motor
Uttara Motors Ltd addressing to the participants.
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BSRS Officer’'s |

Welfare AssocC
executives

S M Shamsul Ilaque
Alinoor, Assistant General
Manager and Khalilur Rahman,
Principal Officer have been
clected President and General
Secretary of Bangladesh Shilpa
Rin Sangstha Officer's Welfare
Association for the ycar 1991]-
92 in the glection held on
Thursday, said an association
prcss release {ssued on
Saturday, reports 1SS,

Other clected office bearcrs
arc Vice President— Abdus
Salam, Joint secretary — Subir
Dutta, Treasurer — M A Kader,
Cultural Seccretary— Md.
Shafiqul Islam, Sports
Scerclary — S M Sirajul Islam,
Mcmbers — Md. Amirul Islam.
FCA— Md. Aztzur Rahman, Md.
Khalid Hossain and Abdur
Rahman Khan.
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Albanian Radio,
TV workers join
strike
TIRANA (Albania), Nov 2:
Radio and TV workers in the
Albanian capital Friday joined a
:mh:chy tens of thousands of
workers protesting win
hunger and harsh mﬂthnﬁ
across the impoverished

Balkan nation, rcports AP.
Albania, in the throes of
transformation from more than
40 years’ of hard-line
Communism is suffering an
acute food crisis. State facto-
ries have ‘not supplied any
sugar, rice or soap for three
months, said Robert Gjini, the
Deputy Interior Minister.

In an interview Friday, he
said milk supply in the same
period was 70 per cent below
normal, and buttcer and cheese
deliveries were "minimal.”

Gjinl suggested only food
ald from ltaly was keeping
Albanians fed. So far Albania
had recetved 6,660 tons of
sugar, 7,760 tons of oil, and
2,950 tons of Neur from fits
ncighbour across the Adriatie,

ltaly dispatched hundreds
ol soldiers to distribute
aid this fall, hoping 1t will keep
Albanians’ from llecing to ltaly.
Tens of thousands fled on
boats across the Adriatic over
the summer. Maostl were sent
home.

A general sirike that started
Oct 18 in the Puka district,
about 90 miles (150 km) north
of Tirana, continued Friday and
was involving two other dis-
tricts.

Bush for lower

Interest rates

DALLAS, Nov 2: President
Bush, who has been blaming
the Democralic-controlled
Congress [or hindering the
economic recovery, Friday
turncd his focus 1o the Federal
Reserve, calling for lower in-
terest rales, reports Al

Bush's appcal. madc first in
an interview with a llouston
television stalion and repeated
later by atdcs, canw as the
president was bufleted by con-
Nicting advice an how 1o
stcady the wobbly economy

On the second day of a
campadgn swing through Texas
to raisc flunds for his 1992 re-
election campaign, Bush found
himscll on the dclensive —
both on the cconomy and In
responding lo criticism  that
hce spends 1oo much Ume on
forcign policy and not cnough
on domestic issues.

President Bush lold KTRK,
an ABC nciwork affiliale in
ffouston, that he hoped the
indcpendent Federal Rescrve
Board would help stimulate the
cconomy by further lowering
inlcrest rates.

(Wet/Salted)
November—2
(Taka perl100 pieces)

Cow .

Call 14.000.00 — 28 000 00
Light 48.000.00 — 5300000
Medium 58.000.00 -— B3 000 00
Heavy 65.000.00 — T0.000.00
Very heavy 75,000.00 — 80000 00
Rrjected 12.00000 — 26,000 00
Cormt

g &

hoe ey A50000 — 9,800 00
Light &

Medium 810000 — 7,300 00
Rejected 2.900.00 — 3,600 00
Sherp A00000 — AS00 00
rulfako 52.000.00 — 57000000

S rev . [epariepersl oF Agiicudives] Sarkeimng
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Only one work at a time

One being asked what was the secret of his success Lloyd

George as was his habil replied laconically
gives an important maxim for us (o follow.

only shave”. This

. "When | shave, |

*We are ofien hopping from one thing to the other which pre-

vent us to think and go decp

ly into a

problem, and fintsh the

maller in two to three hours ime. Bul if we do nol conern-

trate, this

take a weck or more, as this is required to be

studied afresh each time. For arriving at a quality or a good
decision we have to practice tough-mindedness and deadly

conceniration.

Procrastination
‘Procrastination s the thicf of time’ says Edward Young,

and this trait has become a part of our management culture in
our public administration scctor, or in the privale sector. For

the past two decades, it scems that nothing
spontaneously. Correspondehees go on
reminders are issued in each case ofien

anl-v::l
'.Mwmuh.

Cases which should be setlled in a week's time, are notl selt-

tled for months, These
scveral factors ke, (i)
the case can be tackled, i)

and (iv) inefficiency and lack of
large number of cases it has been seen that
with an afficer for one, two and three yoars.
the officers may have made several gueries just
* 'kill' a case. In our bureaucratic
often. Somctime a file is rend, but s

means that it has to be gone
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