aide's
WASIIINGTON.Oet 27
President Bush's Chiel
Legal Adviser launched a
inte a former While
House alde's ties 10 A
fligure In
Commerce and Credit
Iinternational [(BCCIl) centro-
versy, the White House con-
firmed Saturday, reporis AFP.

White House Counsel
Boyden Gray has tnvesti-
gating former Edward

TOULOUSE (France), Oct
27 : Nine Fremch riot

Farmers have boen prolest-

President Francois Miler-
rand has taken a tough linc on
viclence and asked police lo

n Francs (225 million
Dollars) for hard-hit farmers.

NASA against
buying Soviet

space station

WASHINGTON, Oct 27 :
Two Congressmen who (ried
to stop the building of a 30 bil-
on Dollars plus US space sta-
tlon are suggesiing Lthe US
government should buy a Mir
stalivn the Soviets reportedly
wani W scll cheap, rcports Al

The National Acrenaulics
and Space slalion's reply :
America’'s ac industry
wouldn't lke it

“The administration is in-
tensely concerncd about Lhe
health and capabilitics of the
US aerospace industry,” said
NASA Administralor Richard
Truly in a letier to the con-

gressmen.
“Depending on Lthe specific
case, procuring a Soviel sys-

tem or technology in place of a
procurement from US industry
may or may nol be in the
overall national interesl,” he
wroic.

The idea of buying Sovict
space hardware has becn
raised frequently in light of the
USSKR's economie straits. The

Sovicls have 20 ycars experi- |

ence with manncd space sla-
tlons, the last five years with
Mir.

Women workforce

In Japan declares
war against
discrimination

TOKYO, Oct 27 : Female
employeces in Japan's offices

have had enough of making Lea

m‘lﬂh colleagues, reports

This, at lcast, is the view of
18 local representatives 17
women and one man — who
have declared war on this
cusiom prevailing in a country
traditionally dominated by
men

The representatives Issued
a statement at the end of a
conference last month called
"serving tea" solemnly
declaring that within five
years they would pul an ¢nd 0
a tradition stipulating that :::3'
female employees make
serve tea in Japanese offices.

"F women Lo make
tea is a form of sexual
discrimination even scxual
harassment,” said Mariko
Mitsui, a socialist
represenlative in Tokyo's local
assembly and one of the
organisers of the conference.

~ She Hﬂ it was not
uncommon women Lo start
fecling unwell in the office at
about three o'clock in the
. -tea-time.

emale employces in the
Md’ﬂlmﬁllmhkgl
o the west of here spend
about one hour everyday

wmpm.-w

Probe into White House

link with BCCI

the Bank -'

|

'Gold

Saudt intelligence official

Sheik Kamal Adham following

a complaint o Bush by
Democratic

Charles Shumer of New York,

Shumer told Bush he was

‘very disturbed” about the

former White House stall

member's ties to the scandal-
BCCL.

m"‘l‘h President has asked

Boyden Gray lo review the

matter and to respond to

Shumer,” Roman

a White House

spokesiman, said Saturday.

Rogers. 33, was White |louse

Political Director and lop per-
sonal aide o While llouse

Chicel of Stall John Sununu

until August. .

Less than one month after
departing the White House,
Rogers »

as Counscl
Lice

u.s officials suspect

BCC! in taking control il-

legally of First American
Shares, the largest bank
ing company in Washingion.

Bank
hold-

Congressman

a conlract
worth 600,000 Dellars to serve
to Adham, whom

Rogers, who had not .
ticed law

in appropriate in his employ
ment by Adham, stressing it

was “enlircly consistent with
and allowed” by lederal law.

"Neither nor my law firm
have had an contact with any
one al the White |louse about
this maller,"Rogers said.

Tk 46.62 cr farm
loan exempled by
Agrani Bank

Star Economic Report

Agrani bank has cxcmpied
agriculiural loan to the tunc ol
Thk.46.62 crore uplo Ocileber
15, 1989]1. L may be mentioimd
here that 98,200 farmers have
been bencfitted under this
programme. The walver ol
agricultural loans undcr this
programme is still continuing.

WB asks PDB to buy

The World Bank has finally
instructed PDB to buy electric

| suppliers, reports UND.

Local manufacturers alleged
ML despite opposition
from the Power Development
Board, the excculing agency of
the proposed Sixicen-Town

the Bank had refter-
ated its preference for the
Indian company, Jindal.

The Bank repeatcd its dic-
tate in a letier to PDB on Oct
ﬁ A similar insitruction was

given in July.

"World Bank's instruction is
one-sided, unlawful and moti-
valed,” one of the local manu-

 foreign electric poles

facturcrs told reporiers at a
press conference.

The Indian company was
totally "non responsive” as its
supply offer was nol as per
specilications of the tender in
many respects, including pole
lype. base plate, fittings,
painling and corrosion protec-
tion, he said.

Morcvover, he added, if the
work is given to the Indian
company, PDB would have to

bear an additional Tk 9 crorc.

The manufacturcrs said as
the government was Lhe lone
buyer of heavy cngincering
products, such "deprivation” of
supply o nment projects
would lead lo extinction of lo-
cal industries.

US aEn sector continues
to attract illegal workers

WASHINGTON, Oct 27:
American ure is still a
magnet for illegal aliens seck-
ing work in the United States,
despite immigralion reforms
that made it illcgal for cmploy-
ers to knowingly hire them for
ranch and farm jobs, analysts
say, reports AP.

Backers of the sanctions in
the 1986 Immigration Reform
and Control Act had hoped
that by drying up the supply of
cheap, foreign labour, farm
employers would be forced to-
mechanize or improve working
conditions and wages to re-
cruit a legal workforce.

While it's debatable whether
that has happened, govern-
ment and private analysts be-
lieve the law has failed to slop
flicgal aliens from finding work
on the nation's farms and
ranches.

Some officials say the wide-
sprcad availability of phony
documents is to blame, Others
say it's a lack of streng
enforcement on the border or
the law's requirement that the
Immigration and Naturalisation
Service obtain a warrant for
open ficld searches.

They said, "In many areas,
they were not interested in
(employer-provided) housing
because they regarded it as a
trap, they knew the Border
Patrol would look there first
for them, so that's why they
would sleep in the desert.”

But the 1986 law, analysts

said, created a high level of
concern among
feared they would not be able

loyers who

to attract and maintain an ade-
quate labour force,

prior o leaving the |
White llouse insisied In a |
| statement there was nothing |

s BUSiNESS
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claim their super train, which runs at 500 kmh over a track mounted on concrete pillars, as the fastest of all
systems. There is a possibility that such a system might be sét up between Bonn and Berlin.

J "_ lﬁ B ] ‘
costs$7m

AP,

Ahmed Il.

Lhe

largest diamond

house said.
when he paid

“lee Queen”
The Jeddah Diride is
big for a ring,”

dinner, it would be perfeet.”
The Nlawless rectangular di

amond came from an anony-

mous scller,

The largest perfect emer:
ald-cut diamond previously
auctioned was a 52.6-caral
stonc Lthat sold for 7,480,000
Dollars in 1988 at Christie's in

New York,

The Jodda Bride started as
a 426-caral rough stone found
in a South Alrican minc. New
York jeweler llarry Winston
bought the stonc in 1956 and
his chiefl cutter devoted an en-

lirc ycar to shaping it.

Bush sees no
need for recession

relief

WASHINGTON, Oct 27 :
President Bush acknowledged
Friday that “peoplc are
hurting” from the sluggish
economy but said there's no
ncw recession or need o spur
revival with "outrageous con-
gressional spending,” reporls
Al

Jute traders of greater Mymensingh district took
_ Corporation (BJC) Chairman's room Sunday for realising their arrear dues.  —Star photo

part in a sit- in at Bangladesh Jute

NEW YORK, Oct 27: A Saudi
busincssman paid more than 7
million Dollars for an BO-caral
diamond and promptly nanwd
it the “Jeddah Bride, rvporis

Fitaihi s
7,150,000 dollars purchase
Thursday at Sotheby's was also
cver
bought at auction, the auction

Fllaihi also paid the second
highest price al the auction
1,870.000
Dollars for a 40-carat, emer-
ald-cut diamond known as the

“loo
said John
Block, hcad of Sothcby s jew-
clry division. "Il you wore it Lo
lunch, it might bc a litle os:
lentatious,” he said, "DBul flor

' ings of the

Grain market mixed, oil eases

gL

—Photo : IN- A

Foreigners refusing food

supply to Soviet Union

MOSCOW, Oct 27:. The
Soviclt Union's foreign irade
partiers have been refusing to
supply food for two months
bocause of Moscow's liquidity

problecms, the deputy head of

the Russian government said
on Salurday, reporis Reuter,
The problem meant Lhe
country could | only 10
per cent of the butter, hall of
the milk and a third of the
dricd milk t had planned o
buy this year, the independent
Interfax news agency quoted
Gennady Kulik as saying.

Sovict forcign partners have

for two moths been refusing to
supply the pledged food be-

causc of Lthe insolvency, he was

quoled as saying.
Kulik was spcaking at a

meeting of Republican leaders
before Lalks this weckend on
economic reforms and aid re-
uirements with Depuly
inance Minisicrs from Lhe
Group of Scven (G-7 leading
industrial nations.

lHe said 11 of the 12 re-

ublics, excluding Molodova,
E-d signed an agreement that
envisages using credit to im-
port cight billion Dollars worth
ol food.

Acting Soviet Prime
Minister Ivan Silayev told
Soviet Ielevision later all 12
had signed and the three
ncwly indcpendent Baltie
slales were assocliale mem-

bers

documents aimed at imple-

"We agreed on a scries of

menting the food agreement,
Stlaycv said, withoul giving
detadls.

Interfax said lu.l::u'hld
- of the need to up
P of the food

enough bread to last until the
end of the ycar in several re-
gons of Russia. '

The West would supply

scven million lons less grain

than required and mean sup-
halfl the

plics would be only
planned level, he said.

G-7 to assess Soviet needs

MOSCOW, Oct 27 : The
Group ol Seven (G-7) Indus-
trialised nations are sending
experis o the Soviet Union at

the weekend to discuss how to

help the country survive this
winter without going cold,
hungry or bankrupt, reports
Reuter.

The G-7, referred to in

Russian as " the big seven”,
want to study the state of the
economy and relations -be-
tween republics before com-
mitting itself to financial aid.
+  The mission springs from
talks between Soviel olficials
and G-7 finance ministers dur-
ing last week's annual meet-
International
Monctary Fund (IMF) and
World Bank in Thailand.

Acting Soviet Prime
Minister Ivan Silayev told Tass
news agency that G-7 deputy
ministers would discuss condi-
tions for [uture credits to help

put the broken-down Soviet
economy on the road lo recov-
ery and free market sysient
Other Soviet officials said
t did not expect !
o e to be announce ﬂ

they believed that maintaining

the countrys oruditworthiness
and ensuring the stability of its
main financial institutions
would be high on the agenda.

Silayev said heads ol gov-
ernment, [inance ministers
and leading bankers [rom all
12 Sovict republies had been
invited to the talks with the
G-7.

The group, which com-
prises the U.S., Germany,
Japan, Britain, France, ltaly and
Canada, has ¢ concern
that republics breaking away
from central Soviet jurisdic-
tion could undermine servic-
ing the cnum?v's foreign debt
of about 68 bil
also worried that food and fuel

fon Dollars.] t is

shortages Lhis winter could
trigger unrest and jeopardise
the fledgling democracy and
market reform process.

_ Credits to figance food imports

would be discussed at the talks
from October 26-28, Silayev

- maid,

But humanitarian aid worth
billions of Dollars has alr
been offered and the G-7 ex-
perts are likely to concentrate
more on liquidity ms.

Sovict officials said hard
currency and gold reserves

~ were running dangerously low.

They said there was an un-
derstanding among the G-7
that something had to be done
to prescerve the confidence of
forcign financial institutions in
Vnessckonom bank, the bank
responsible for debt servicing.
. We are not asking for help.
We just want the situation ex-
isting before the coup
to -be restored, said one.

| scheme.,” Lhe
. Reulers. He did not give de-

e —

official told

change rescrves. L can the
gold back at international

e Uit of Foreign Curreries (FCai for Taha

FCs

Boae A
UK Pound Sterling ©64.7501 63.9804
Cerman Deutsche 2322861 131.987)
Mark

Fremch Frame asanl lﬂ'l:
Saud! Miyal 10.1 184 8
Duuch Gufiders 19. 7507 19.4843
Pakimian Rupee 1.5383 L5147
im.\ﬂﬂ'l Dollar 2323076 220183
UAE Dirham 10.3332 101991
Kuwall Dinar Not available
indian Rupes

AMU 1.46321 1 4483
5 Mroner 6. 1127 4 0288
*AML -Asian Monelary I.i'nI-'l

Wage Eamners Fund/ Expor
Performance Benelit (XPB] Fund
US Dellar 3. 34 8. 3%
UK Pound 65 66 [ Nal
“: 10.286 10.31
UAE ¥ 10.47 0.5

* The rales of Pound Sterling are
decided every day. based on Lhe cross-
rates of New York market
""_L'._:.'. T
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e (Taka per100 piecs=s)
Calf 14,000.00 — 28.000.00
Light 48,000.00 — 53,000.00
Medium 58,000.00 — 63,000.00
Heavy 85,000.00 — 000.00
Very heavy 75,000.00 — 80,000.00
Rejected = 22,000.00 — 325,000.00
Gaoat
Dig &
hveavy 8,500.00 — 9,800.00
Light &
Medtum 6,100.00 — 7.500.00
" Rejected 2,900.00 — 3,800.00
m 8,000.00 — 8.500.00

52,000.00 — 57,000.00

LONDON, Oct 27 il
prices ecased slightly aflter
rcaching Gull war high and
grain prices were mixed in
London markets reports AFP.

Brent Crude, the bench-
mark for North Sea Petroleum
production, eased on a techni-
cal correction alter the previ-

ous week's rise to a Gulf-war
high.

COFFEE : llesitant. Prices -

fluctuated {irregularly down-
wards weakened by news of
rain in Brazilian producer re-
gions recently allected by
drought., Jorge Cardcnas,
leader of the Colombian Coflee
Producers Federation, forecast
that the 1991-92 harvest of
the world number-two pro-
ducer, would increcase cight
percent on the previous seca-
son, to 15.6 million 60-kilo
sacks.

Nevertheless, losses werce
restricted by a slight tighten-
ing ol supplics due, according

to traders, lo a U.S. tradehouse
taking delivery of an amount of
Ivorian Robusta, estimated be-
tween 2000 and 10,000
lonnes.

SUGAR: Quiet. Prices moved
in a narrow band as operalors
awailed signs of Soviet buying
and the market continued to
lack major developments.
Rumous that a French trade-
housec had taken delivery of
200,000 tonnes of EEC sugar
for resale either to the Soviet
Union or to Algeria were un-
confirmed.

COCOA : Irrcgular. Prices
were allected carly in the
week by the start of harvests in
the Ivory Coast and Gana and

by fears that these new sup-
Elfes would Mood the market.

stimates [rom the Ghana
Cocoa Board, indicating that
the Ghanainan harvest for
1991-92 could reach 300,000
tonnes, contributed to the [all
as did recent grinding figures

which showed a net slowdown
in consum growth.

The market then recovered
partially as buyers took advan-
tage of low prices, and thanks
to rumours that production in
the Sabh region, which pro-
duces around 60 per cent of
Malaysian's harvest, could [all
by over 30 per cent during the
current season. But thecy re-
sumed the downward trend at
the end of the week.

VEGETABLE OIL : Firmer.
Vegetable oils progressed as
operators cxpected pressure
[rom the GATT talks to result
in a reform of EC aid to oil-

seed producers.

Copra oil was supported by
fears of reduced world pro-
duction. According teo the
Asian and Pacific Coeonut
Community, Filipino produc-
tion of copra could fall to 2.07
million tonnes in 1991, against
2.47 million ' last ycar.

Prices for soya grains bene-

# Source: Department of Agricullural Marketing

fitted lrom the maintenance at
14.77 million tonnes of the of-
ficial Brazilian estimate of
1990-91 production, against
19.89 million the previous

OIL : Easier Brent Crude
prices continued to [all in a
technical correction of the
previous week's rise to 23
Dollars a barrel. Analysts
judged Lhe trend to be a nor-
mal market reflexion and said
it did not indicate a change in
the fundamental situation.

TEA : Firm. Demand im-
proved at the weekly London
auction where average prices
rose to 220 pence per kilo,
from 200 pence, for quality
grade, to 117 from 115 for
medium grade and to 74 from
72 for low-medium.

WOOL : Steady. Firmer
Australian and South African
prices cncouraged the trend in
Europe. But traders indicated
the market remained weak,
due notably to the 4.5 million
tonnes of stocks held in
Australia.

- LONDON, Oct 27 :
rices reached a ten-week
igh at the beginning of the
week because of reduced fears
of Soviet AFP.
Although a nical cor-
rection brought the market
back to around 360 Dollars an
ounce, analysts remained op-
timistic that an official state-
on the low level of
Moscow's reserves would
emcrge and would give
the market fresh impetus.

:
i
|
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On the London Metal
Exchange (LMF), lead was

pri

weakened by similar factors
and [ell to a four-and-a-half-
year Jow. Tin paid liitle atten-
tion to the outcome of a meet-
ing of the Association of Tin
Producing Countries (ATPC) in
Australia despite its decision
to reduce exports next year.

Aluminium prices eased
back; disappointed by world
number one producer Alcoa's
denial of rumours that it was
about to follow the lead of rival
Alcan and cut production in
response to depressed prices.

Gold: Easter after firm start.
Gold prices rose well above the
360-Dollars-per-ounce mark
early in the week and reached
a-two-and-a -half-month high
on reduced fears of Soviet
selling before falling back.

A statement from former
Soviet Prime Minister Nikolai

Ryzhkov that Moscow's re-
serves were 784 tons on
January 1, 1990, and that salcs
last year were around 250 tons
added weight to radical
economist Grigory Yavlinsky's
asseriiens that stocks would
[all to just 240 tons by the be-
ginning ol next year.

Although gains were re-
duced by a technical correc-
tien, operators hoped that offi-
cial Soviet estimates on re-
serves, which are likely to give
the market a further boost,
would be released over the
weckend as Group of Seven (G-
7) and Soviet officials meet in
Moscow. .

Bilver: Easier after steady
start. Silver firmed initially in

. line with gold, but weakened

towards the weekend as Lhe
absence of clear signs of indus-

trial recovery in the English-
speaking ecconomies re-

asscried its influence on the
market,

Copper: Sieady. Prices
drifted slightly lower early in
the week but recovered previ-
ous levels in response to fresh
rioting in the copper-mining
‘?rnvlnnf of Shaba in Zaire.

hrecatened -strikes in the

Polish and British copper in-

~ dustries and continuing labour

?egntiatiun- at Canada's
,80,000-10ns-per-year
Highland \Fallpc;r mine were
also sup . '
Lead: Easier and weak. The
continuing absence of a recov-
ery in demand from either the
US or Japan saw three-month
prices dip to their lowest
Elnt since April 1987 at the
:ginning of the week. Prices

then staged a technical recov-
ery but the market remained
weak with cash metal hovering
around 300 pounds per ton.
LME stocks rose 3,450 tons to
108,650.

Zinec: Firmer. Afier having
looked weak again in the first
hall of the week, zine prices
moved ahead on rumours that
a major producer was planning
to cul preduction in response
to the slump in prices. LME
stocks which 1,725 tons tlo
1,50,000, just below their rec-
ord high, illustrated the over-
supplicd state of the market.

Easier. Prices fell de-
spite the annouhcement that
China, the world's number-two
producer, is to join the
Association of Tin Producing
Countrics (ATIC). The ATPC is
currently trying to stabilise Lhe

ces reach ten-week high, other metals weak

world market by reducing a
45,000-ton stocks overhang lo
around 20,000 tons within two
years through cxport quolas.

Aluminium: Easier. Aflicr Lhe
previous week's 100-Dollars-
per-ton rnll{. prices casced
back partially despile a new
production cut of 33,000 tons
per year [rom a German pro-
ducer. The market was disap-

inted that larger cuts from

ading producers, notlably

Alcoa, did not materialise in |

the wake of Alcan's 8.5 per
cent reduction in output, an-
nounced the previous week. A
return to work at the previ-
ously strike-bound boyne
Island smelter in Australia en-
couraged the easter trend.

LME stocks rose 132,025
lons to a new record high of
754,925 ons.

32 -
takes eflect, reports

army
Jean-Berirand Aristide,

| Haitians wamned of

chaos as trade
embargo. continues

PORT-AU-PRINCH, (Haiti),

Oet 27 : Haitians are hoarding
food and cooking fuel, and the

nt warns of chaos il a
nation trade embargo
AP.
Nearly a month afler
overthrew President
su-

ollicials say

permarkets have ample stocks
and cargo ships still arrive, but
hoarding {8 driving prices
higher and many people pre-
dict sho
Haili, which imports all its
oil productis, has received
none since Venezuela and
Mexico stopped shipments Oct
L
Government and industry
gasoline and diesel
fuel could run out this week.



