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Britain acts alone to give debt relief

Condition imposed on LDCs

to apply IMF refo

an International

, emcountering reails-
tance mainly from the United

Under the terms, the
's poorcst states would
have two thirds of their official
debt writicn off on condition

54 o1l workers
rescued from
North Sea

ABERDEEN, Scotland, Oct
18 : Hcelicopters lifted 54
workers to from an oil
driliing platform drift in a
North Sca gale early Friday,
the rig's owners reported, re-
poris AP.

Anothcr 26 otl workers re-
mained aboard the 15,000-ton
semi-submersible platform
Borgny Dolphin to carry out
cssentinl work as 1t dnlied
about 90 miles(154 kilome-
ters) morthcast ol the Shetland
Islands.

Texaco ofl company in a

statement said there was no
immediate danger to those on
the platform and that the
three helicopters which flew
the 54 to two nearby ofl plat-
forms had returned to their
bascs.

The platiorm was being
towed to the Strathspey oil
ficld near the Shetland I1slands
off the northeast ecoast of
Scotland when the towlines
broke in high scas at B pm
(1900 GMT) Thursday night.

Crew aboard the platform
radioed for assistance about 3-
12 hours laicr, Coast Guards at
the northeast Scottish oil port
city of Aberdeen reported,

Texaen sl 1n a statement ;
"We decided 10 evacuate non-
esscntial personnel from the
scmi-submersible platform and
Aberdeen Coast Guards were
alerted. Fiflty-four workers
were salcly lilted o two
Chevron platforms in  the
Ninain ficlds. There were no
reports of injurics.’

The platiorm had set out
under tow from the
Norwcigian oil port of
Stavangcr on Tucsday, Texaco

said. i
Sanctions against

"Big Four" in
Japan

TOKYO. Oct 18 : The Fair
Trade. Commission has issued
its first sanctions against the
Big Four securities firms for
anti-monopoly law wviolations,
the latest in a scries of official
actions against Japan's biggest
brokerages, reports AP.

The commission fssued a
remonstration against Nomura
Securities Co and lcss serious
warnings acainst Datwa, Nikko
and Y: i

The remonstration, which
was taken Thursday and car-
ries no immediate penalty,
follows a scrics of administra-
tive penalties against Nomura
for scandals invoiving compen-
sations of clients for market
losses and excessive dealing in
an ssuc.

A commission investigation
showed that Nomura violated a
slatue forbidding financial in-
stitutions [rom controlling
more than 5 per cent of a

company's stock, commission
oflictal Susumu Okawa said
Friday.

The warnings against Daijwa,
Nikko and Yamaichi were for
past viclations of the 6 per
cent rule.

They were the first remon-
strations or issued by
the commission to .

The commission found
Nomura had sold stock
Nomura Land and Co,
a real estate firm, o three
companics on the undersiand-
ing that they wouldn't sell the
stock to third partics.

- The three companies —
Ohbayashi Corp, a construction

. Fund (IMF)

ments,” Major told reporters

‘I* wanted t (the
Nlju:ﬁ'llm?'stﬂ.
Speaking to a closed con-

Storms in North Sea
push oil prices up

LONDON, Oct 18 : Storms
in the North Sea shed oil
prices higher on T::ndny a~
traders anticipated some dis-
ruption to tanker ‘loading
schedules, reports Reuter.

Britain's Brent Blend crudes
oil, used as a refcrence for
pricing other crudes, stood at
22.39 Dollars a barrel for
December deltve on the
London futures L at 1600
GMT. 22 cents higher than
Wednesday

Winds rcaching 45 knots
halted operations at the
Sullom Voe Ofl Terminal in the
Shetland Islands, where Brent
Blend crude is picked up by
thankers.

Th wind was above the
speed at which we load,
Captain Beorge Sutherland
[Jirector of Shetland Morts and
harbours, said by telephone
from Sullom Voc.

The prospects of Dalyas in
ncarby deliverics dominated a
market preparing for the on
scl ol the northern hemi-

sphere winler and spiced by
fears of shortfalls of Sovict oil
exports.

$3.8 m Chinese credit
to Colombians

SANTAFE DE BOGOTA
(Colombia), Oct 18: Aboul
73,000 of Colombia's poorest

have been targeted as
nefliciaries of a nt
programme funded in part
with a 3.8-million-Dollar credit
from China, officials an-
nounced Thursday, reports
AFP,

The administration of
President Cesar Gaviria ap-
proved the 3.8-milllort Dollar
Chinese credit to fund an aid
programmes from residents of
scven towns in the southern
Alto Patia region, in Narino
department, with a total cost
of 8.7 million Dollars.

~ 850 tons Soviet gold B

transferred abroad?

MOSCOW, Oct 18: Some
350 tons of gold have been
transferred abroad in the past
six months, reducing Soviet
rcescrves, Russian Republic
President Boris Yeltsin said in
a tclevision interview broad-
castl on Thursday, reports
Reuter.

Ycitsin's statement ap-
pearcd to bear out lower fig-
urcs of reserves announced
carlier this week in Thailand
by lop Soviet economist

Grigory Yaviinsky.

“There is somewhat less
gold in as much as some peo-
ple have transferred gold
abroad after all,” Yeltsin said in
an interview the first
100 days of his tenure.

“As much as 350 tons over a
short period of time — six

months,” he said.

Ycitsin gave no further de-
tails and made no allegations
on who had transferred the
metal.

But his careful answer was a
clear allusion to su tions
that members of the eight-man
emcrgency committee which
dcposed Soviet President
Mikhail Gorbachev for three
days in August had sent gold
out of the country.

Yavlinsky, speaking d
meetings with the World

and the International Monetary
Fund in Bangkok, put re-
scrves al 240 tons, with a fur-
ther 150 tones out of the

country on trading arrange-
ments.

US officials said they found
Yavlinsky's figures credible.
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General view of the Wirld Bank, IMP meeti
and guests attended the meeting.

Colombia creates | ' Yeltsin's

foreign trade
ministry

BOGOTA., Oect I8
Colombian [P'restdent Cesar
Gaviria crealed a ministry of
forcign trade to encourage the
opening of the economy and to
rcpresent the country ower
scas, rcports Reuter.

“The intcrnationalisation of
the cconomy, as a fundamental
objective of our strategy of
modernisation, also required a
political strenglhening of st
tutions and of decision-making
mechanisms,” Gavirta said,
alter signing a decree credling
the new ministry.

He said the ministry
brought together foreign Lrade
functions previously dispursed
belween other ministries,
making it dificult to set prior-
itics.

Gaviria said the new min-
istry would have a structure
and its highly-trained stail
would not exceed 150,

US Senate panel

approves Arctic

wilderness plan

WASHINGTON, Oct 18 : A
plan to bar oil exploration
within the Arctic Nallona!
Wildlile Refuge by declaring @t
a wildcrness area has won ap
proval from the Senate
Environment and Public Works
Committee, AP,

The measure conllicis with
scparale encrgy legislation also
before the Senate that includes
a provision to open the arclic
refuge in northern Alaska to oil
drilling.

Sen William Roath, sponsor
ol the arctic wilderness bill,
said the committee’'s action on
Thursday is "an imporiant vic-
tory” for those opposing devel-
opment of the refuge’s coastal

plain.

But Sen Frank Murkowski
of Alaska called the bill "an
ocutrage” and said that Alaska
"already has four times the
wilderness” found in the states
represented by the commitice
members.

Scnators [rom Alaska have
argued strongly for ‘opening
the arctic rcf:_jft to oil cxplo-
ration and drilling. The state
relies heavily on ofl revenues.

'EC farm ministers may
reassert on GATT talks

BRUSSELS, Oct 18 :
European Community Farm
Ministers are expected to have
relatively bricf, inconclusive
discussions on stalled GATT
trade talks, and on reform of
the common agricultural policy
al their meeting Oct 21-22 in
Luxembourg, EC officials and
diplomats said, reports Reuter.

On GATT, they were likely
o try and rcassert themselves

-as ultimately responsible for

deccisfons in thé scctor rather

' than leaving things to Tradc

Ministers.,
Germany’'s Agriculture
Ministcr Is scen

as likely to clarify his 1

in defence of fn.f{'nunpol: lt;:
wake of bullish remarks from
his trade colleague Jurgan

l Molleman of GATT prospects

at an EC Trade Ministers’

mceling Saturday.

The German Cabinct last
weck committed itself to al-
lowing negotiations on internal
support, import protection
and export subsidies providing
there were direct support
from farmers.

Ireland was furious alter the
trade ministers meeting that ft
had been deserted by its
German allies on the f[arm
front.

France has becn equivocal
about its GATT stance, sayi
merely that prompt reform
the cap would give the trade
process a boost.

- On Tuesday Mermaz gavce
French members of Parliament

an outline of what he called”

"substantial amendment” to

Europcan Farm Commissioncr
Ray Mecsharry's reform plan

that he plans to present al
Monday's Farm Ministers
mecting.

He will call for milk quotas
to be lied more closcly to the
EC supply demand situation
and [or a preservation of public
purchases in the beel scclor
with a greater flexibility in the
systcem lor granting premiums.

In the grain sector, France
is willing to accepl price cuts
compensated through direct
aid as long as the cuts are
staggcred and cnough fund are
available for the ncw policy.

An EC oflicial said member
stalcs have been invited to
make proposals, but that nonc
had becn submitted so far, any
allernatives would be welcome,
and would be looked at.

"At the moment, the only
real proposal is the commis-
sion proposal,” hc said.
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MOSCOW, Oct 18 : Russian
President Dorts Yeltsin on
Thursday to dismantlc
the remnants of centralised
slale power in Lhe Soviet
Unton and replace them with
looser inter-republican power
structures, reports AFP,

Soviet President Mikhail

Gorbachev meanwhile met -

with Yeltsin and his
amendments on ng. fi-
nance and the role of the so-
calied “centre® as spelied out
in the drall cconumn: accoerd,
the Russian Information

| Ageney cd.
RIA .T;”.."E.'{m detals

on the changes proposed by

Yelsin.
But his meeting CGorbachey
raine an-

came as Lthe U
nounced it was nol signing the
accord on cconomic union
among the rcpublics and de-
nounced the agreement for

reserving contral control over

wcill a monctary policy in
the republics.

In a speech Lo Russian
judges, Yeltsin said the Russtan
gmvernment had completed a
policy revision and would no
longur put up with the “dying
centre,” the unofficial news

ISLAMABAD, Oct (8 :
Pakistani authoritics said on
Thursday they had recefved
235 oflfers for 101 state enter-
prises offcred for sale in a
missive privatisation pro-
gramme and called the re-
sponse excclient, reports
Reuter.

The Chairman of the gov-
ernment’s Privatisation
Commission, Saced Qadir, told
reporters it would take some
days to process the offers be-
forc he could identify the bid-
ders, who he said included
some foreigners.

Commissioner officials
opened tenders for the enter-
priscs earlier in the day on the
expiry of the deadline for re-

eciving the ollcrs.

The 10]1 oflered for salc,

were in the ficlds of process-
ing “ghee® or cooking ol (22);
bread-making (17), cement
(15), chemical and ceramic
(12), en
automobile(7). fertilizer (5)

proposals

235 buyers

neering {9), rice (B),

-

ngs, which was held in Bangkok from 156 17 (ctoiwr Somie ]

L) delegates

= ———

Interfax .
cenire as such ccased
10 extst’ alicr the fatdkd Augus
coup d'etat, he said, adding
that the Russian government
*will see to it that what Iittle
remains of the old ecenirnl
structures be torn down s
SOOT as g
T:lilh”:: the Russtan
goveinmu nl W Cao Ve o
ways (o sircngthen il
sovercignly and proteet the
rcpublic's cconomy ag.anst a
"Habw ] jnaivel stoan,” Ll aduc.!

that Russia opposed a total

breakup ol Sovicl Unibon.

Gorbachev all the
c to the ccomomic ac
cord proposed by Yeltsin dur-
ing their Llalks al the Kremilin
Thursday and “his undortoker
cflorts to comvinee the ather
potential participanis in the
accord to accept the ame wl-
ments of the Russian leader”
RIA said.

The report said thetr talks

focussed on provisions for new

banking and [inance structurces
contained in the accord as well
as on Lthe future of centraliscd
but gave no [urther de-
tails on Yeltsin's amendments.

on union accepted
reported Yuitsin and other republican

leorle -, while agrocing 1o sign
the ccomnmmie accopd F .
have in the past several
sUongly crilicized parts ol the
agreement, which calis for
sciling up a new central bank
‘i« televistion  interview
T oy, Yolsin sad thet thee
lime hnd come te “complete
‘e A re sthpm nfl Ve fepier”
ard the Passian leader has
picposcd inskead setting up a
O " ooaaing wnieon® group-
b wakbetd bR TCPICe sla

tives from cach republie.

Vot lhinky, Second
Neputy Chairman of the
Ekraintan Parllament, on
Thursday described the eeo-
nomic accurd as “dangerous,”
andding that # was “once

agnin |
it attempt to bring back the

ceniral structure of the former

Sonviet Unfon,”

*The Ukrmitne lhm:rH have
the right to sct up s own na-
tional bank, issue its own cur-
rency and have o con-
trol”™ over its fiscal and mone-
tary policies, Olcg Baye, an aid
it Ukrainian Vlcc-z:lﬂdlnt
Vicdimilr Grindov, sald.

and miscellancous 16).

No offers were recetved for
12 units for which fresh offers
may be invited late, Qadir said.
They were three fertilizer
plants, two each of chemical
and “ghce” plants, one cement
plant and Il:mr miscellancous
plants.

But Qadir said : "the com-
misston fecls the response has
been exccllent.”

"Prime Minister Nawaszr
Sharif secks 1o raise billions of
Dollars for much needed de
velopment by privatising cn
terprises he says have not been
running efliciently under state
control.

But Premicr Benazir
Bhutto's opposition alliance
opposes  Lhe programme
which it says fs a scheme by
Sharil to sell the enterprise
cheaply to his favourttes.

Sharil's government, which

denies the charge, is already

[acing widespread eriticims

e

bid for 101 P

over a multi-million Ihlh.rl?
scandal of (ijpancial coopera-
lives run by ruling party mem-
bers. .

Wadir declined to give a to-

tal value of the units offered or,

of t_h{' individual units which

he said had been evaluated.
lHHowever balance sheets of

the individua! units had been

supplied to prospective bid-
duors. ; _

"We have po reserve price
{of the units),” he said. But he
sald his commission would
decide about the oflers in con-
sultation with the government.

Many ol the enterprises -of-
fercd zlr sale were nation-
alised in the 1970s by Bhulio's
father, then Prime Mindsier
Zulfikar Ali Bhutto, who was
toppled in a 1977 military
coup and later executed.

Two of the six state-run
commercial banks have
been sold and at least
more are to be sold later.

two

'Japanese economy in bad shape'

TOKYO, Oct 18 : Japan's
eco is in bad shape now
and ft nceds a boost to pay
planned infrastructure im-
provemenl and intcrnatfonal
cantributions, former Finance
Minister Kiichi Miyazawa said
in an intcrvicew with reporters
for forcign news media, re-
ports [Reuter.

Miyazawa is widely ex-
peeted to be Japan's next
Prime Minister after the rul-
ing Liberal Democratic Party
(LD} chooscs a new leader
next week,

“To be honest, the economy
is in bad shape and as a result
the government's tax revenue
is expected to decline sharply
in 1991-92 (ending March)
and also 1992-93," Miyazawa
said.

lle said he had himsell been
thinking of ways to Incruase
public spending on infrastruc-

o

ture beflore Japan promiscd
last ycar to spend 430 billion
Ycn over a 10-year period for
that purpose. "Unless we boost
the economy the improvement

‘of infrastructure will be LIpos -

sible and il Jupan's cconomy
docs not grow and funds arc
not secured, Japan will not be
able to meet calls for interna-
tional contributions.” tle did
not specify what sort of contri-
butions he had in mind.

Japan has a large aid bud-
get and reeently pleaded a 2.5
billlon Dollar aid package for
the Soviet Unfon. Tokyo has
also contributed about 13 bil-

‘lion Dollars 10 the US and Gulf

nitions affected by the Gulf
crisis, '

While maintaining friendly
lies with the US, Japan ought
lo cxpand ties with Asian
neighbours, Miyazawa said.
"lle said by his estimale,

comhined Gross National
Product ICNP) of Japan, the
Assorialion ol South East Asian
Nations (ASEAN) and other
NIS ([Newly Industrialising
Economics) will exeeed that of
the North American trade
block comprising the US,
Canada and Mexico or of
Furopean nations in the years
between 2010 and 2018,

Commenting on Japan's car

cxports 1o the US, Miyazawa
said he thinks it unreasonable
to
Japanese made
Japancse car assembly plants
in the US.

the of

lo

resirict

flow

parts

As lor the Uruguay round of
multtlateral talks on the
General Agreement on Tarills
and Trade (GATT), Miyazawa
said Japan should not do any-

thing that might jeopardise
the ndgotintions,

US, Soviet missiles being

WASHINGTON, Oct
Hoping to prove the adage
the pen is mightier than the
sword, a manufacturer and an

’ that °

anizations announced

such home, said Sir John
Curtiss, US president of the
fund.

Curticss said the Soviets
agreed to contribute metal
from scrapped SS-20 missiles.
US Secretary of Defence ar-
ranged for the contribution of
metal from Pershing missiles
being in Germany. -

"Our original concepy, was
that perhaps we could actually
manufacture pens using mis-
sile metal,” Curtiess sadd,

The fund then made an ar-

with Parker, which
uced the pens with which

turned into pens,

the major ?o'rlet- merican
arms control trealics were
signed.

Parker will manufacture
pens and decorate them with
crown and clip emblems made

from an alloy smelted from the
metal in the US and Soviet
missiles, \

The pens were

hmmm*
Peter J. Bentley, Proctdoni

of Parker Pens US, said, a im-
fted edition of not more than
10,000 memorial duofold pens

would be sold in the United

States, primarily to collectors,
at a cost of 300 Dollars for a
fountain pen and 175 Dollars
for a ball pen.

Other wriling instruments
bearing the missile metal enr-
blems will be produced in
larger quantities and offered at
lower prices. Each instrument
or sct will be packaged in a gift

box with a p , also made
from missile metal.
Offictals said the ns

would be avaiflable through the

fund and at selected oullets.
Col. Mikhail I. Olimpiyey,

Assistanlt MiliLary Atlache of

pencils

the Sovict Embassy in
Washingtun, juined oflicials of
Marker and 1t fund a lunch

and welromed the marketing
of the pens.

‘Both metals were melted
together, whirh symbolizes
may be the beginning of the
process of melting ice between
the Iwoe greal nations of the
world,” said Olimpiyev.

It was Edward Bulwer-

Aytton who wrote, in his 1939

pocm "Richclieu”,
"Beneath the rule of men

entirely great, “The n is
mightier than the sword.”
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the future to the Soviet Union,
“l don't see any consider-
able pressure on our re-
sources,” he said.
Much of the incrcase in
lending to Asia in the 1991-92

fiscal will go to India,
whldlg::'u-dnﬂylﬂhl
lion Dollars last year because
loans to ils power sector were,
help up pending review.

*We nced in the next three
to four years an annual flow of
three to four billlon Dollars
from the World Bank,” Indian
Finance Minister Manmohan

HHE told reporters sepa-
; three billion

in 1991-92 and
“hopefully go beyond that.”

clal and banking sector, the
other might be used as a
"social safety net" to help
people hurt by structural eco-
nomic reforms.”

“We will be able to
cnough support for India to
carry odl its (reform) -pro-
gramme,” Karaos said.
But he emphasised it would
have to be a concerted eflort,
with other donors in.

Other Asian countries, in-

cluding Cambodia and
Vietnam, are also likely to tap
the World Bank for in

the years ahead, he said on the

closing day of the annual
mécting of the World Bank and
International Monclary Fund.

Toyota plans jt
venture computer co
with IBM, Toshiba

TOKYO, Oct 18 : Toyota
1BM and” Toshiba Cotp 1o
establish l-m

The Toyota
has not

, but added
an announcement will be made

|

said an
been

spokesman for

International Business

ut.'? the end of
year, initially design
solftware for Toyota. It said
products may later be sold o
other firms.



