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BCIC fertilizer, newsprint.
units suffer continuous loss

Call money

market

Star Economic Report

Moncy rates in the Call
moncy market during the
week ending on October 2, to

from 10.25 per cenl lo
13. per cent. During the
same weck intcrest rales of-
fered by the bank on
Certificale of Deposits varied
from 10.00 per cent to 14.50
per cent. The bank rate, how-
cver, remained unchanged at
9.75 per cent.
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Moderate rise in
share trading

Star Economic Report

Dhaka Stock Exchange
(DSE) witnessed a modcrate
rise in trading Monday.

In volume terms transac-
tions moved up to 4,259 from
Sunday's 2,062. Traded issues
valued Taka 3.28,147.00

nst the previous day's Taka

131.00.

Decliners dominated trad-
ing. And DSE All Share Price
Index, which is the broad
indicator of price movements
of all the listed. stocks lost Lo

288.2610 points from Sunday's
288.4440.
Transactions involved

twenly six stocks. Of them ten
lost, seven and ninc
remained unchanged at their

previous tlrhu
The Ist ICB Mutual Fund
and Food declined Taka

5.00 Taka 4.79 to Taka
345.00 and Taka 118.21.
Kohinoor Chemical
Taka 3.84 1o Taka 83.16.
| lowlader Pve, G. Q. Ball Pen
and Savar Rclractlories de-
clined Taka 2.00 each to Taka
98.00, Taka 50.00 and Taka
125.00 respectively.
Bangladesh Thai
Aluminium, S5th ICB Mutual

lost

The main two seclors under
Bangladesh Chemical Indus-
trics Corporation (BCIC), the
fertilizer and the ncwsprint
enterpriscs are sullering
continuous losses duc (o
fixation of government-admin-
istcred prices below produc-
tion costs, according to BCIC
sources,

The losses incurred by five
BCIC unils in fertiliser produc-
tion and one newsprint mill in
the two sectors have also re-
sulted in the Taka 49 crore
delicit of the Corporation dur-
ing fiscal 1990-81, sources
said.

All the 22 enterpriscs un-
der BCIC achiceved their tar-
gcts during the period.

llowever, costs of opcra-
tions for BCIC enlerpriscs, ac-
cording lo some indcpendent
analysts, arc high and do not
refllect cHiciency.

BCIC sources said cach ton
of urca and TSP produced by
its plants are sold at Taka
4025 (112 US Deollar) and
Taka 6619 (184 Dollar) rc-
spectively in the domestic
markct. But the price of Lhese
iwo items in the world market
is Taka 8100 (225 Dollar) and
Taka 7380 (205 Dollar) re-

spcctively.

The price of urca fertilizer
sold in the domestic market is
below the produclion costs,
the BCIC sources maintaincd
while noting that il custs about
Taka 5075 to produce a ton of
urca. But government had fixed

the sale price of urea in the
domestic markkct in 1988. No
changes were effected sincc
then. Sources said il BCIC
would be allowed to export all
its enter quantity ol produc-
tion, about 15 lakh tons a year,
it could carn Taka 365 crorcs

By Inam Ahmed

more annually. TSP’ fertflizer,
which 'ts 30 per cent of
local demdnd, is also sold at a
rate, slightly lower than costs
of production.

Newsprint price in the local
markel is also about Taka two
thousand below the production
cost, according to BCIC
sources. Each ton of newsprint
is now sold at Taka 18,000.
This price was fixed in 1087.
However, when exported
newsprint fetches about Taka
six thousand more a ton, BCIC
under the government order
has to mect the local demand
first and then export the sur-
plus. The local demand for
newsprint is about 45,000 lons

annually while the production
is about 48,000 tonhs. Sources
said the local demand for
ncwsprint is incrcasing
steadily.

Some other BCIC- enler-
prises are [ace diffcrent kins of
problems. The rayon scctlor is
suflcring losses becausc of high
costs of its products. Imported
rayon is cheaper than locally
produced ones. Kohinoor
Battery unit incurs subslantial
losses due to "managcement
problems,” sources said. The
lack of innovation to mutch
with the batleries produccd by
the privale units also con-
tributed o low sales ol its
bran«l.
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Dr. Abdul Az

Businessi

iz Al-Orayer, Chairman, SABINCO and two other Saudi Directors Sami Al-

SABINCO Chairman

VISILS PI'D]CCI site

Chairman of Saudi-
Bangladesh Industrial and
Agricultural Investment Co.
Ltd. (SABINCO) Dr. Abdulaziz
Al-Ora
Kader Synthetic Fibres Lid.,
Bangladesh's f{irst Polyester
FFilament Yarn Plant, now un-
der construction, on Monday.
lc was accompanied by the
iwo other Saudi Directors.
Sami Al-Yousul and Turki
Mohammad Al-Sudairy and
General Manager of 3JINCO
Md. Kutubuddin. Md.
Sahabuddin Ahmed, Managing
Dircctor of Kader Synthetic
[Fibres Ltd., received the dcle-
gatfon and showed them
around, says a press releasc.

Kader Synthetic Fibres Ltd.,
is onc of the single largest pri-
ville scctor invesiments in
I3angladesh, with joint-venture
participation from SABINCO,
FMO, ADI3 and AFIC.

Yousuf and Turki Mochammad Al-Sudiary visiting the project of Kader Synthetic Fibres Ltd,

Monday.

Dhaka Stock Exchange
Market Profile

Bangladesh Bank affairs

yer visited the Project of

Production down in

BSEC units

Star Economic Report

Actual uction by enter-

priscs Bangladesh Steel

& Engineering Corporation

BSEC in [irst two months of
fiscal 1991-82 was less than
22 _m cent of the target.

re are 19 enterprises
under BSEC. Total production
by these units in July and
August 1991 valued Taka 23.50
crorcs. The target for the
months was to produce goods
worth Taka 110.86 crore.

Production, sales and ex-
ports by the BSEC units
plummmeted in first two
months of fiscal 1991-92.

In corresponding months of
fiscal 1990-91, the production
performance was much better.
BSEC achieved 47 per cent of
its target during that period.
Production by BSEC e¢nler-

priscs valued Taka 44.64
crorcs in July-August 1990.
The BSEC sales by units in

the loeal market amounted

e
October —7
(Taka perl100 pieces)

Cow

Call 13,000.00 — 27.000.00
laght ¢ 47,000.00 — 52,000.00
Medium 57.000.00 — 62,000.00
Heavy 67.000.00 — 72,000.00
Very heavy 77,000.00 — 82,000.00
Hejected 21,000.00 — 24,000.00
Goat

Mg &

heavy 8,500.00 — 9.800.00
light &

Vedium 6,900.00 — 7.300.00
Kejected 2,900.00 — 3.600.00
Sheep 8,000,00 — 8,500.00
1uffalo 54,000.00 — 59,000.00

Seurce: [epartment of Agricultural Marketivg

No. 9114.

Taka 26.33 crores in first two
mornths of 1991-92. The sales
target was earlier set at Taka
119.45 crores. The sale was
Taka 45.99 crores in the cor-
responding period last [iscal

The Corporation could not
export anything during July-
August, 1991-92. Howcver, the
target was set at Taka 5.91
crores.

The total borrowings of the
corporation from the banks
stood at Taka 335.03 crores on
August 25,'91 the stock of fin-

ished products with the BSEC
units, also on the some day,
valued Taka 103.93 crores.

Iﬁleh}luﬁﬁgwqhmm
joined BKB as General Manager
reccnily. Prior to this posting
he was working as GM In
Agrani Bank, sincc 1989, says
a press release.

He oblained Masters Degree
in political scicnee from Dhaka
Universily in 1961. He joined
banking service in 1963 under
official training scheme of the
then State Bank of Pakistan.

 Bangladesh Railway
Tender Notice

1. The Controller of Stores/West, Bangladesh Railway, Rajshahi invites
quotation against following tenders :

CIRDAP workshop
begins

The Centre on Integrated
Rural Development for Asia
and the Pacific (CIRDAP), in
collaboration with UNFPA and
the Minister of LGRD, govern-
méent of Pakistan has conve-
need four-day regional m
nlr} workshop on Popu
and Family Planning in
Integrated Rural

(PFP-IRD) in mm

from Monday, BSS.
Thirty participants and ob-
servers varfous

NGO's national international
and UN organisations from five
CIRDAP member countries,
namely esh, India,
Nepal, Pakistan and Sri Lanka
are participating in this work-
shop, a CIRDAP press releasce
said

Population and family wel-
fare adviser to the Prime
Minister of Pakistan, Syeda
Abdia Hussain will be the Chief
Gucst in the ral sessfon.

‘Dr. Akhter Hameced Khan,
Project Director, Orangl pilot
project in Karachi will be the
kecy note speaker, Ghulam
Dastigir Khan, Minister of
LGRD, Government ef
Pakistan, will preside over the
concluding session of the
workshop.

Funded by UNFPA, the
Karachi workshop hopes .to
formulate appropriailc {n-coun-
try action plan including popu-
lation aclivities training cum
rescarch strategy, design and
format for monitoring and
evaluation schemes in order to
operationalise the country
specific PFP-IRD action plans
in Bangladcsh. India ,
Pakistan and Sri Lanka.

A. T. M. Shamsul Haque,
Director and other stall mem-
bers of CIRDAP are atiending
the workshop.

——

Dated: 26-09-1991.
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ween Taka 1.00 and Taka lloldings of government Withan aggregale valuc of Taka de
bat ' 135 Listed Stocks trcasury bills and other gov- 2943.08 crore were held as ments the tender
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121 Unchanged stocks include twelve traded on the

Statement of Aflairs relcased
on

- assels by Lhe de

and bullion holdings, also as
riment,

10 SWG = 240 kg.

dqn:amp.ri Shase Price .n.L'.'“.'f' ' 288.2610
Issucd Capital=Taka 5,439,680,580

Markct Capitalisation = 8,237,131,290
Turnover = Taka 3,28,147.00 (Valuc) 4,259 [(Volumc).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

stood at Taka 200 crore and
Taka 81.99 crort respectively
on the day under report hold-
ings of Taka -coin amountcd to
Taka 10.04 crore.
Notes-in-circulation, shown
as liabilitics of the Issue
Department, totalled Taka
3584.35 crore on Scptember

Out of this holdings, gov-
crnment Treasury Bills worth
Taka 376.48 crore were held
by Banking departmcnt of the
Central Bank and nment
securities, valued Taka 349.72
crore, were held by its Issue
Department. Besides this,

2. Non-transferable tender documents may be obtained from the office of the
undersigned, Controller of Stores/East, Bangladesh Railway, Chittagong and
Asstt. Controller of Stores, Bangladesh Railway, Dhaka on working days
Saturday to Wednesday from 10.00 hrs to 14.00 hrs and on Thursday from 9.00
hrs to 11.00 hrs except opening day of tender on payment (Non-refundable)
either in cash or remittance by money order.

loans and advances made by

Banking Department totalled 5. Notcs held in the Banking 3. Sealed tender will be dropped between 9.00 hrs. to 12.00 hrs in the tender box
. . . 27 . g
At tie closeigf tradingcon - Ottadeés v, 1591 ;ﬂh AT GO on AEpteRRe hrickﬁ s kept in the office of the undersigned, Controller of Stores/East, Bangladesh
Closing Gawsta Jutc 10/30 NT " Internal bills of cxchange Balances held oulside Railway, Chittagong and Asstt. Controller of Stores, Bangladesh Railway,
BANKS (Ten) - e J:Fﬂ ::ﬁ: I;g:$ e LI e hﬂﬂﬁiﬁ’:ﬂiiﬂ;{"i{jﬁ Dhaka and opened at 12.31 hrs on the opening date of the tender.
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ATk 10075 17500 Norther Jute 10/50 el (T omoeter Take 9308.74 crore. 01k | | RP.R No-893 dt 28/991 Controller of Stores/West,
Chy Bask :::’.: ,’n’ g . :3?:.',3 g osaiibel o “.'?"; MY | scts by Banking Department, | | DFP(G) 11255-3/10 Bangladesh Railway, Rajshahi.
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6th ICH M. Fund 100/10 66.00 ' e Plastic 110/5 4100 | ady’s finger 16001800 | 450 of Spectal Drawing Rights Road No.8
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