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ASEAN slates
West to link
trade with

environment

KUALA LUMPUR, Oct 7
Iq-mh minisicrs from the
Association of South East Asian
Nations, called on for

nl action lo counier ellorts

weslern nalions to link en-
vironment with trade, reports
Reuter.

The ministers, who began
in annual mocting in
said ASEAN should Lo
improve its information nel-
work to makce fls members
momre aware of cnvirenmental
issuCs.

“"ASEAN coopcralion is nec-
cssary to lackle the issue of
the cnvirenment,” Philippinc

Secretary of Trade and
Industry Peter Garrucho told
riers.

Linking trade with envi-
ronmental fssucs was danger-
ous, he said. "Countrics should
be carcful in specific
tssues with the environment.”

Brunei's Industry and

Pri Resources Minister

Japan's big four
violate agreements

TOKYO, Oct 7 : Japan's four
largest brokcrages compen-
sated clicnts for trading losscs
in violation of agrcemcents
against such practices 26
times during the last [iscal
year, a Finance Ministry offictal
said Wednesday, reports Al

The chiel of the ministry’s
Sccurities Dureau, Nobuhiko
Matsuno, told Parliament that
26 of the 78 cases of compen-
sation last fiscal r by the
four brokcrage firms were
made despile agreements be-
tween the brokerages and
their clients forbidding such

payments.

The fiscal year ended
March 31, 1991, DBelween
Seplcmber 1988 and March
1990, Japan's "Big Four” bro-
kerages — Nomura, Daiwa,

Nikko and Yamaichi Securitics
— have acknowledged making
additional paybacks tolaling
930 milllon Dollars to about
200 favored investors.
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MANILA, Oct 7 e num
ber of absolutcly poor people
in Asia has boeen Increasing
cven with the decline in Lhe
percentage of people in Lhe
region living in “abject’
poverty, the Uniled Nations
Sccretary-General said today,

reports AFP.
UN Secretary-General
Javier Perez de lar said in

a message read before an ongo-
ing UN Conference herce that

was “inadcequaltc

Algerian Dinar
falls further

ALGIERS, Oct 7: The
Algerian Dinar on Sunday fell
to new lows aller a 22 per cent
devaluation announced laslt
month, rcporis Reuter.

New rates set by tLhe
Algerian (eentral | Bank put
the Dinar at 22.17 to the
Dellar’ comparced with
Saturday's closing of 21-09.

Against the Frcnch Franc
and British Pound Sterling, the
rates were 3.9]1 (3.72) and
38.87 (36.98).

Algeria devalued the Dinar
te meet conditions imposced by
the International Monetary
Fund (IMF) under an agree
ment to provide standby
ercdit,

progress that has been made
toward cradicating the scourge
of poverly in Asia and the
Pucilic.”

The me was rcad ht'-.
fore the four Fourth Asian
and Pacilie Ministerial

Conlcrence on Soctal Wellare
and Social Development at-
tended by delegates from 27
countries.

"While there appears to
have been some decline in the
percenlage of Lhe region's
population living in poverty,
there has been a L in-
creasce in the numbcers ol peo-
ple sccking out their existence
on the margin of survival,” De
Cucllar said.

“In fact, Asia's vast popula-
lion accounts for some two-
thirds of the world's abselute
poor,” he added.

In the same f(orum, the
Executive Dircetor of the UN

Children's Fund [UNICEF)
Jamces Orant said “despite

slawly rising pcr capita in-
comes, poverly linds its centre
of gravily in Asia, cspecially in
South Asia.”

lic said Lhe reason for the
widespread poverty “is  nol
only the result of the shecer
sizc of Asia’'s population,”
adding that the percentage of
malnourished children in Asia
is almost twice as high as in

-Bra;il

SAO PAULO (Drazil), Oct 7:
President Fernando Collor De
Mello appealcd to Brazilians on
Saturday to support his plan to
amend the constilution as a
crucial step towards lifting
Brazil from its economic crisis,
recports Reuter.

Collor spoke in a nationally
televised address on the third
anniversary of the 1988 consti-
tution to cxplain his plan to
revise it and call for support.

On Friday, Collor sent Lo

$23.2m IDB loan

to 3 countries

NICOSIA, Oct 7: The
Jeddah-based Islamic
Development Bank signed
agrecments with Tunisia,
Algeria and Turkey to fund im-
ports worth 23.2 million
Dollars, reports Reutcr.

The bank said in a state-
ment that Tunisia would re-
ceive 11 million Dollars to
fund imports of rubber and
stee]l wires.

Turkey will get 10 milion-
Dollars to buy fertiliscr and
Algeria 2.2 million Dollars to
import cement sacks from
Morocrco.

President seeks )
support on reform

Congress a proposal to amuend
the constitution.

The measures include end-
ing a right to jobs for lfc for
civil servants, allowing more
forcign investment and re-
structuring Lhe Fedcral tax sys-
tem that currently diverts al-
most hall of revenue to state
and municipal coffers.

The reforms could boost
government revenue by scven
billion Dollars in two ycars,
ncwspapers reporled,

In his address,
praised the constitution as in-
novative and advanced in its
guarantees of citizens' rights
but criticised aspects that
dragged on economic growth.

"As it was approved, this
conslitution has difTicultics,
cspecially in regard Lo public
spending and its chilling ¢ffeet
on internal and forcign in-
voestment,” Collor saidl.

He also promised DBrazilians
there would be no new draco-
nian plans to shock Lhe cecon-
omy into shapc.

“In order to go back lo
growth we have to [irst sta-
bilisc the cconomy. This
mcans we have o pul an end
once and for all to inflation,

BANKOK, Oct 7: The col
lapse of communism in
Eastern Europe and the Soviet
Union has raised new chal-
lenges for the Inlernational
Monetary Fund (IMF) and the
World Bank, due to hold their
annual mecetings in the Thai
capital in the next few days,
reports AFP.

They are now cmbarking on
the task ol guiding the Sovict
Union on what may ba a long
and complex journcy from a
co cconomy loward the
market-bascd system that the
two institutions have hclped
foster in more than 150 coun-
trics over ncarly half a century.

The IMF and the bank-offi-
cially known as the
International Bank for Recon-
struction and Development
(IBRD) — were sct up by 44
countries at Bretlon Woods in
1944 and began operating in
1946-47, a few months afler
World War [l ended in 1945.

With the Geneva-basced
General Agreement on Tarifls
and Trade (GATT), they have
served as the main pillars of
the liberal post-War economic
system based on multilateral

cooperation and agreed rules
of the game — designed to
avoid a free for all in

world financial and trading re-
lations.

The IMF's mandate includes
surveillance of member coun-
irfjes’ exchange rate policies,
and of the impact of their eco-

- nomic

New task for WB, IMF
to guide USSR

nomic policics on their exter-
nal payment position.

Il imbalances occur the
lund provides temporary [i-
nance lo help a member coun-
try correct a deficit wilhout
hurting its partners.

The conditions for such
support-often ranging from
belt-tightening to cconomic
restructuring have ([re-
quecntly been perceived as
harsh, and have given the fund
the reputation of a world cco-
and financial
"gendarme.”

The IMF is a revolving fund
[cd by the capital subscrip-
lions, or quotas, of {ls mem-
bers, to be raised by some 50
per cent from 117 billion
Dollars to 175.5 billion Dollars
hﬁ. %’Uﬂl‘-t"tld if the quota in-
cheise is ratified in time by the
membership.

Drawings on the IMF were
boosted in the past year by the
Gull crisis Lo hbout 8.0 billion
Dollars and outstanding credits

totalled nearly 30 billion

N ;
c IMF and ils sister in-

stitution now have 165 mcm-
bers, and applications by
Albania, Swilzerland, the threc
Baltic States, the USSR and
perhaps some of its republics
— could further boost the fig-

» next ye {als belicve.
i Rt et e
lo-medium term focus, the
World Bank and its afliliates

concentrale on the longer
lerm.

Collor |

estimated at $ 1b
KUWAIT CITY, Oet 7
Kuwait installations

suffcred one billlon Deollars

worth of damage during the
scven-month occupation
of the emirate, the Kuwaiti

Poland, Hungary,
Czechoslovakia

seek NATO

membership
KRAKOW (Poland), Oct 7.

Poland, Illungary and
Czechoslovakia issued a joint
appeal for full membership of
NATO, saying all of Europc
should enjoy equal security,
rcporis Reulter.

“In Europe there is no place
for diffcrent levels and types of
sccurily,” Foreign Minister
from the three states said
durin a weckend summit
aimcd alt boosting mutual
cooperation [ollowing the
collapse of the Sovict blee.

"Sccurily must be identical
for all,” they said In a state-
ment issucd on Sunday In
Poland's former royal capital,
Krakow.

The three Ministors,
Krzysziol Skubiszewski [rom
Poland, Hungary, Gera

Jeszenszki and Jirt Dicnstbicr
of Czechoslovakia said the
diplomatic links they had
cstablished with NATO  follow-
ing the demise of its commu
nist cquivalent the WARSAW
Pact, were not enough.

“"Diplomatic Haison must bc
considerably widened to creatc
the condilions for the direet
inclusion of PPoland, llungary
and Czechoslovakia in the ac-
Livities of the (NATO) alllance,
the statement said. The three
countries wclcomed last
week's proposal by the US and
Germany olfering them partic-
ipation in NATO's non-military
slructures.,

'Soviets need
food aid In

winter'

ST PETERSBURG [Sovict
Union), Oct 7: US Agriculture
Sccretary Edward Madigan
said yesterday he expected
some areas of the Sovict Union
would need humanitarian food
aid this winter, reports Reuter.

Madigan, on a nine-day tour
of the Sovict Union to asscss
its food nccds, said the United
States may have to oflcr assis-
tance beyond “the regular bulk
agricultural kind of shipments
that we traditionally have sold
to them”. US Agriculture
Department oflicials have said
most parts of the country
should have adequate lood this
winter, but Madigan told re-
porters: "l think therc arc ar-
cas where this is not the casc.”

liricling rcporters en route
[rom Moscow o St Petersburg,
formerly Leningrad, Madigan
also said Soviet President
Mikhail Gorbachev may make a
spccific request for US food
aid at a meeting scheduled for
Wednesday in Moscow.

Madigan is trying to deter-
minc what grains and other
food products the Sovict Union

nceds to buy, as well as assess-
ing requircments for cmer-

gency food aid and long-term
technical help in food process-
ing and distribution.

He said a committee of ofli-
cials from the US State
Department, the National
Security Council and the USDA
was working on the emergency
food and medical supplics
plan.

Moscow probably will make
a scparale request to the USDA
for bulk products such as grain
it has been buying with US
credils,

The USDA on Friday mace
400 million Dollars in credits
available to Moscow, mainly to
buy livestock [ced and wheat.

St Petersburg city oflicials
mct Madigan laler on Saturday
and told him the city was short
of most products but Dcputy
Mayor Vyacheslav Shcherbakov
said: "we cannotl dramatise the
situation. It is not that bad.”

| World's two-third | g ekwaii) Acia can save
poor in Asia

Mahbub ul Haq a sentor off}-
cial in the UHhLHt ment
[UNDP),
should cash in on the

end of the cold war by

ing the moncy saved to tm-
prove hecalth and education
and to combat deep-rooted
poverty.

Asian nations spend 65 bil-
lion Dollars a year on thetr
armcd forees and import 1)
billien Dellars worth of
weapons, he said.

Soldicrs outnumber teach-
crs in many countries
Afghanistan and Laos have
twice as many soldiers as
teachers, Victnam three times
as . he said at the start of
a flive regional confcrence
organised by the UN's
Economic and Social
Commission for Asia and Lhe
Pacilic (ESCAP).

The ending of the cold war
had opcned a new opportunity
for the major powers to swilch

Asian

military spending and divert-

mililary assistance inlo eco-

nomic aid and restrict sales of

wuil ., he said.

If the Asian countrics man -
age o [recze their military
spending incrcases in Lhe
1990s _ nol o cul

decade, |lag said.
Philippine President

Corazon no, the

40-nation minisicrial conlcr-

tiger's economics in the
Asia-Pacific basin is the spread

of poverty, she said. The tiger
ecconomics are Taiwan, South
Korea, llong Kong and

Singapore.

and dclinquency, she said.
The conference 18 expected

WASHINGTON, Oct 7:
Higher laxes may be needed to
get the US economy on a
stronger growth track along
with adjustments 1o a bud
defieft-control  pact, the
'resident of the National
Association ol Manufacturcrs
said yesterday, reports Reuter.

"l think that we may have to
raisc taxcs In some cascs, safd
Jerry Jasinowski on CNN's
newsmaker Saturday pro-
gramme.

"l don't rule that out in
some Idcological way.
Jasinowski said, adding, |
think wy may also want to cut
taxes in some arcas,”

Jasinowski did not spceily
what taxes might be raisced or
lowered.

Jasinowski said it was prob-
ably premature to talk about ci-
ther taxes or changes to the
budget deficit-control paclt
agreed between Congress and
the White House until more ¢v-
idence ts avaflable on the avail-
ahility of credit.

President George Bush said
on Friday that "all is not well”
with the economy and sug-
gesled reductions in some
taxcs like capital gains levice

ron profits from stock and real

cslate deals might cncournge
investors.

Charles Schultze, Chalirman
of the White House Council of
Economic Advisers In the ad-

China seeks
more aid

BEWING, Oct 7. China is
appealing for more intcrna-

tional relief aid for arcas rav-
aged by summer Nloads, an of-
ficial ncwspaper reported
Saturday, rcports AP.

The China Daily said
Chincse and foreign sources
have given 1.2 US billion Dollar
in donations and goods worth
more Lhan 240 million Yuan
(45.2 million Dollar) to aid
flood viclims in China.

Yao Shaoyu, a Civil Aflairs
Ministry oflicial in charge of
disaster relief, said more in-
ternational afd would be a ma-
jor boost to the relicf cffort.

His commcnls undcor:
scorcd a dilemma over inter-
national aid facing Chincse of-
ficials, who sought in the past
to downplay disastcrs and
demonstrate sclf-reliance by
nol asking for outsidc hclp.

AGARTALA, Oct 7: The
techno-ecconomic su car-
ricd out by the Tea Board of
India, has expressed grave
concern over the [uture of Lea
industry in Tripura and flayed
the private tea cstalc owncers
as well as the stale owned
Tripura Tea Dcvelopment
Corporation (TTDC) for the
sorry state of allairs, reports
PTI.

A team of experts from var-
ious [iclds who conducted the
survey [clt that the estates lack
judicious planning, profes-
sfonal management, modern
[actories, Minancial planning .

The net result of such
‘lackadaisical approach’ has re-
sulted in the lowest tea yield of
600 kg per hectare against the
national average of over 3,000
kgs despite having the best
climatic and rich soil, the
study said. For the last two
decades the total yield of the
slate has remained stlatic with
four million kg. In about 6,600
heetares, despite the tea in-
dustry being the largest agro-
based industries in Lthe state.

There has been  low
progress in Tripura tea planta-
tion in respecet of extension
replanting and replaccment
despite availability of land, the
study saild. In many cascs Lhe
team found that uprooting and
replanting could have been
given prceference over rejuve-

nation and consolidation of ar-

 Tea industry
Tripura

L
limping
cas with high vacancy rate and
old bushes largely infected
with termite and rool discases.
I'he study carried oul afler a
gap of onc decade, it said.
"‘Performance of Tripura tea
companies with regard to pro-
ductivily of the capital was low
and showed a further decreas-
ing trend over the years', the
study said. It suggested for
immediate steps to be taken
for controlling unproductive

expensces and® reducing the
unit cost of production.

The incrcasing debt-ratio
was indicatling of more restric-
tive working capital credit for
the Tripura tea industry in fu-
ture leading to more financial
stringency unless positive
stcps were taken for improv-
ing productivily and reducing
the cost of production, Lhe
study said. There was also
need for improving the quality
of the product it said. Tripura
tca with a stigma attached to
had no market even in the
home state, the survey said.

The capital structure of the
tea companies secm to be sul-
ficiently geared with increased
cmployment of securcd loans
over the ycars without improv-
ing prolitability situation. 'Such
a silualion would obviously en-
visaged a possible debt trap in
the ncar future with the in-
crcased cost of interest, the
survey added.

HONG KONG, Oct 7: Most
Asfan currencics gained

the weck with the Yen picking
up steam following remarks by
Japanesc Finance Ministry of-
fictals in support of a stronger
currency, reports AFP.

The Japancse Yen,
Malaysian Ringgit, Thai Baht,
Philippine Peso and the
Australian, Ncw Zecaland,
Singapore, llong Kong and
Taiwan Dollars were all up
against the Greenback.

Only the South Korcan Won
and the Indonesian Ruptah fell
during the weck.

JAPANESE YEN: The
Japanese Yen gained to close

against the US Dollar during

the weck up 3.62 Yen from the
previous week's 133.82 finish
at, 130.20 Yen.

' AUSTRALIAN DOLLAR: The
Australian Dollar closed
sharply lower Friday in choppy
trading, to end the weck at
79.47 US cents, a shade firmer
than the previous Friday's
closc of 79.40.

HONG KONG DOLLAR: The
Hong Kong Dollar gained
against the Greenback here
Friday, closing the week at
7.7450-7.7460 compared with
the previous week's close of
7.7480-7.7490.

The Hong Kong Dollar has
been tied at around 7.80 Lo the
US Dollars since October

, Ringg

Most Asian currencies gain

1983.

, INDONESIAN RUPIAH: Thc
Indonesian currency closcd
the week down at 1,970
Rupiah to the Dollar on Friday
compared to the previous
woeek's close of 1,968,

MALAYSIAN RINGGIT: The
it flinished the week
higher Friday at 2.7340 to the
US Dollar against 2.7495 last
week in generally lacklustre
trading, dealers said.

W ZEALAND DOLLAR:
drama th L the

with the sacking of a
cabinct minister and a U-turn
on government policy had
little effcet on ,the New
Zealand Dollar, which closed

Poli

against US Dollar

Friday worth 56.88 US cenls, a
slight rise on the previous
weck's close of 56,67 cents.

PHILIPPINE PESO: Thce
Meso improved from 27 Pesos
to the Dollar on September 27
lo 26.918 on Monday, back to
27 on Tuesday and then up to
26.999 Pcsos to the Dollar Lhis
Friday.

SOUTH KOREAN WON: The
Won [ell from 742.00 Won to
the Dollar a week ago 1o 748.8
Won Friday as de for the
Greenback to port bills
ovcrwhelmed Dollar supply
amid sluggish exports.

SINGAPORE DOLLAR: Thc
E'lr:ﬂnporc ‘currency strength-
e against the US currency

al an exchange rate ol 1.6880
here Friday L last week's
level of 1.6970. The OCUC
bank's trade weighted index

for the Singapore ollar stood
al 135.42, down [rom the
previous week's 136.08.

TAIWAN DOLLAR: The
Taiwan currency picked up
stcam lo close Friday at 26.42
to the US Dollar, up 11 Taiwan
cents from the previous week's
finish of 26.53. -

THAI BAHT: The Thai Baht
further strengthened against
the US Dallar here Friday,
closing with a mid-rate of
25.47 Baht to the Dollar com-
pared with 25.50 Baht

$150b by
military spending cut

o adopt a stralcgy lo combat |
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poverty. while improving edu-
cation, health and other

The United Nations ' says
more Lhan 700 milllon of

M'-lhmb!lhnmphhl

in absolule poverty.

Higher taxes needed for US growl_:-ﬂ_

ministration of former
I'resident Carier, said
on CNN that If is to be

redirceted from defenee to
eronomic stimulation #t must
he done without violating the
spirit of deficit control

You've got lo make sure that
when you open up Lhe
ngreement you open up the
split between defence and
civilian, you don't open the to-
tals up, Schultze said. Because
what we don't want is a big
new surge in b deficits.

The budget agreement
specifics that cuts in spending
aimed al slicing the huge gap
beiween government s fng
and fls income must be di-
vided equally between some
domestic programmes and
military s

Schultze the struggle

out of a recession that in
mid-1990 should continuec
provided that the Federal
Reserve Doard continues low-
ering interest rates.
- Jasinowskt agreed, "I think
wc're going (o see the begin-
ning of a stronger rccovery of
this fall and it'll carry on into
1992, he said. But he added it
was csscntial that the US cen-
tral bank do more to cul inter-
csl rales, ease up credit.”

UAE orders to
freeze BCCI
executives'

DUBEF gclo‘}nﬁ United

Arab Emirates has ordcred its
beanks to frecee the accounts of

18 former BCCI] officials dec-
tainced in Abu Dhabi, and those
of the collapsed bank's
founder, banks said today, re-
ports Reuler.

A ccntral bank circular also
ordered the frecze to include
Ziauddin Akbar, the former

Chiel Execulive

BIBM courses

lation”
“advanced course on bank
management” was attended by
20 oflicers from different
banks and financial institu-

tions.
nﬂ‘:ﬂprtmumﬂd:—
sig to knowledge
about the jes relating
to cxports and procedures for
export financing and handling
of export documents for avafl-

ing of financial assistance from
the banks.
The advanced course on

bank management aimed
al -u‘mcn:i& the overall
knowledge, and exper-
tise of the bankers to success-
fully take up higher manage-
ment positions.

A. B. M. Mahbubul Amin
Khan, Director, DBIBM,
presided over the conel
scssfon of both the courscs
gave away the certificates to

the participants.
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Shipping Intelligence

Source : Aquamarine Limited

Name of Vessels *Berthed **ETD Berth No. L. Port Call
Agion Oros 1/10 9/10 J/1 Pola
Al Tajwer 3/10 8/10 J/2 Mongla
Arktis Sea 6/10 12/10 J/3 *NA
Safina-E-Haider 6/10 18/10 J/4 *NA
Glory Star 6/10 10/10 J/7 *NA
Al Mohammad 29/9 9/10 J/8 Cal
Banglar Baani 3/10 9/10 J/9 Mongla
Banglar Asha 3/10 12/10 J/11 Singapore
Kota Mawar 6/10 9/10 J/13 *NA
Vivari-Il . 20/9 12/10 MPB/2 Singapore
Magda-P 6/10 13/10 csJ *NA
Fong Yun (Attached) 03/7 10/10 TSP Singapore
Banglar Jyoti 4/10 9/10 RM/3 - oNA
Amphion 4/10 9/10. RM/4 BRAZ
Synphonic (Attached) 11/9 10/10 RM/5 Jedd
Banglar Shourabh 6/10 10/10 RM/6 *NA
Red Deer (Attached) 11/7 10/10 RM/8 Singapore
Al Salma 17/9 10/10 RM/9 Singapore
Banglar Swapna 23/4 10/10 DDJ/1 *NA
Name of Vessels »ETB «ETD Berth No.
S. Rapshody 8/10 *NA - J/2
Fong Soon 8/10 *NA J/8
I. Yamburenko 8/10 *NA J/12
~ N. Genlord 8/10 *NA J/13
Al Mohammad 8/10 *NA J/8
Vessels Due At Outer Anchorage
Name of Vessels *** ETA L. Port Call
~ DBanglar Robf{ 7/10/91 Colombo
[. Yamburenko 7/10/91 Singapore
[lang Tone 10/10/91 Chin
New Genlord 7/10/91 Stngapore
‘Anke 8/10/91 Singapore
Anting 8/10/91 Kand
Kota Buana 8/10/91 Singapore
Al Reza 8/10/91 *NA
Karabicverett 9/10/91 Singapore
Fong Shan 9/10/91 Singapore
Hyok Sin 10/10/91 Chin
Hafez 10/10/91 *NA
Al Ishrat 10/10/91 oNA
Chestnut Hill 11/10/91 *NA
Havatska 12/10/91 *NA
Weser Star 12/10/91 S re
Atlantic Cliffer 13/10/91 "&
Sun Star 13/10/91
Metti Sif 13/10/91 Colombo
State of Gujrat 14/10/91
Mowlawvi : 14/10/91
Andrian Goncharov r/10/91
Johneverett 16/10/91
Violat Islands 16/10/91
G. Kozintsev 16/10/91
Blue Ocean 26/10/91
*Berthed =  Vessel at Port Jetty
** ETD = Expected Time of ture
** ETA = Expected Time of Arrival
oNA - Not Available
o ETHD - np::l.ll.‘l o Berth



