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Business

Govt holdings in multinationals to mark beginning of new programme

Tk 500m eq

multinationals will
those companies with Dhaka
Stock Exchange (DSE) in
which foreign nationals, or
abroad, have

pas companics .
equity ownership in vary-
ing degrees.

Available indications sug-

!

gested that the disinvesiment
rogramme, to be sized at
500 million in current
fiscal 1991-92 under the ecar-
lier announced national bud-
get, would be completed by
December. Ministry of Finance
and of Industries are

finalising the units to be disin-
vested

Week ends with
‘moderate fall in
~ share trading
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The week ended at Dhaka
bourse with a moderate fall in
sharc trading Thursday.

In volume terms transac-
tions declined to 3,259 from
Wednesday's 4,950. Traded is-
sucs valued Taka 1,69,930.00
againsi Lhe previous day's Taka
3,09,044.00.

Decliners dominated trans-
actions. And the Composite
Index of Dhaka
Exchange lost o 289.5043

ints [rom -Wednesday's

.7570. Index -is the broad
indicator of price movements
of all the listed stocks.

Transactions involved thir-
fl:m stocks. Of them six lost,

ur gained three re-
mained unchanged‘nd at their
previous quoled prices.

Rupali Bank declined Taka
2.67 o Taka 75.00.

Aftab Automobiles, [low-
lader Pve, Dhaka Vegelable,
Dulamia Collton and Usmania
Glass lost within the range
between Taka 0.02 and Taka
1.00.

Bengal Food, the lone
traded debenture, advanced
Taka 10.00 to Taka 930.00.

Karim Pipc gained Taka
2.32 to Taka 138.13.

~“BCIC Insurance and DBoexi-
r_ Pharma moved up within
the range between Taka 0.38
and Taka 1.00.

Stock

Besides the divestment of
government hoid in
mulunlthn:ﬁ:n yhlmﬁ.:!n;nl
is likely to take the forms of
straightway sale of public sec-
tor concerns of undertakings
through competitive bids, con-
version ol more public sector
industrial enterprises into
public limited companies un-
der holding company scheme
for allowing participation of
the public for sub-
scription of primary issues
(shares), and unloading of
more government shares in
the existing units under the
holding company scheme.

Finance Minister M Saifur
Rahman indicaled rceently at a
meeting with the members of
Overseas Correspondents
Associalion of Bangladesh
(OCAB) in Dhaka that the di-
vestment of government hold-
ings in multinationals
would be done in two ways: di-
rect sale of shares to
Invesiment Corporation of

(ICB) as a prop for
the latter's mutual fund and
other portolio operations, and
o the s through
the stock exchange o help
improve the depressed mood
of operation in the seco
exc market through the
availability of blue chips
(shares wilh good dividend
performances and higher de-
mand).

Available figures showed Lhe
government's equity holdings
are in twelve listed multina-
tionals with DSE. These in-
clude: Glaxo, ICI Bangladesh
Manufacturers, Pfizer, Reckitt

Eastern Lubricants, Bangladesh
Oxygen, Bata Shoe, Singer
Bangladesh and IFIC bank.
Total government invest-
mentis at face value (paid-up
value) of shares in such multi-

ul
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crore while the market value
of the relaled shares will be
over Taka 22 crore. The gov-
ernment hold in the total
equity of the related multina-
tionals range from 1.34 per
cent lo 40 per cent.

Meanwhile, the Finance
Minister has also said recently
that the government would
like to disinvest {its entire
equity holdings in all public
sector cntcerprises or bodies.
But, the qucstion, as he has
rightly raised, remains
whether the market can ab-
sorb such a stronger dose of
privatisation.

According to available
statistics, Non-Financial Public
Enterprises (NPEs) which ex-
clude raflway and a number of
other dcpartmental enter-
priscs whose accounts are
consolidated in the central
an:rnmt:nt budget, account
or over 25 per cent of Lotal
fixed capilal formation in the
counilry but generate only
threce per cent of Gross
Domestic Product (GDP).

Mostof NPEs have becn in-
curring [inancial losses. The
consolidated accounts of 25
major NPEs, accounting for 95
per cent of lotal revenucs and
employing 96 per cent of total
asset of all corporate NPE,
indicated an overall deficit
equivalent to about five per
cent of the country's (GDP) in
1985-90, according to World
Bank estimates provided in the
last year's Country Economic
Mcmorandum.

. Against this backdrop, the
divestment of such NPEs, if
chosen for disinvestment
package, is going to a major
problcm because the investors
would be oo lukewarm lo in-
vest their [unds in the same.
Mcanwhile, the expericnce
with the holding company
schemc has not been anyway

nationals are about Taka 10 encouraging for the investors,

Dhaka Stock Exchange
Market Profile
October—3

| 135 Listed Stocks

1

4 Gains

6 loscrs

| 114 Unchanged|

114 Unchanged stocks include .threce (raded on tLhe

d.'n:!:“.mf e o 289.5043

Issued

=Taka 5,439,680,590

Market Capitalisation = 8,272,660,773
Turnover = Taka 1,60,830.00 (Valuc) 3,259 (Volume).

L
Market Prices of Listed Shares and tures
At the close of trading on October 3, 1991.
Clowing Gawsia Juic 10/50 NT
Company EV/ML® Raie Islam Juic 100/5 70.00
Jute 100/5% 100.00
1000/ 1 7686.00 nmu: 100/5 100.00
100/5 180.00 Northern Jute 10/50 NT
100/5 27800 Shamser Jute 100/5 100.00
100/8 177.00 Jute 10/50 NT
Islami Bank 1000/1 1190.00 Pukur Jute 100/5 100.00
National Rank 100/8 118.00 Sonall Aansh 100/5 96.00
Pubali Bank 100/8 87.00 PHARMACEUTICALS & CHEMICALS (Fikoen)
Bank 100/10 75.00 Amber "harma 10.50 14.30
100/5 119.00 Barnyla I'roceas 100/5 62.00
100/5 190.00 Bextmoo Mharma 100/5 173.00
INVESTMENT (Eight) Glaxo 10/50 125.00
LcB 100/5 92 .00 1€C1 10/50 10.00
It ICHB M. Fund 100/% 390.00 Kohinoor Chemical 100/58 89.00
* Snd ICB Pund 100/5 154.00 Prtro Synthetic 10/50 13.00
Srd ICB M. Fund 100/% 134.00 Plizer 100/5 110.00
&th ICB M. Pund 100/10 131.00 Pharma Aids 100/5 170.00
Sth ICB M. Purd 100/10 102.25 Mharmaco 100/5 52.00
6th ICB M. Pund 100/10 67.00 Progressive IMlastic 110/5 46.00
ICB Un#t Cert. Reckitt & Colman 10/50 240.00
Sales Price 115.00 Rahman Chemicals 100/10 47 .00AL
m 110.00 Therapcutics 100/5 40.00
(Pour) The Thnsina 100/10 90.00
BGIC 100/10 105.38 PAPER & PRINTING (8ix)
Green Della 100/10 116.7% Fagle Box 10/50 ]16.27
Peopics 100/10 128.00AL 100/% 105.00
100/ 10 123.50 Paper Converting 100/5 113.00
(Wineteen) Paper Processing 100/10 106.00
Automabiles 100/5 201.00 Padma I'rinters 10/50 50.00
Allas Bargfacdcsh 10/50 38 .50 Sonah |'aper 10/50 54.00
Aziz Pipes 100/5 206.00 SERVICE (Twe)
Bangledcsh Autocars 100/5 21.00 Bangladesh | otcl 10/50 12.00
lzn-h Lamps 106/5 265.50 Bd. Service 10/50 NT
B. Alusmiraum 100/10 90 .63 TEXTILE
Bengsl Cartde 100/5 250.00  Alhaj Textile 10/50 NT
Bengal Stecl 10/50 18.00 Arbee Textile 100/ 10 NT
Eastern C atses 100/% 79.00 Ashral Textile 10/50 28.993
Howlader PVC 100/10 100.00 Chand Textile 10/90 NT
Karim Pipe 100/5 138.13 Chand Spining 10/50 NT
l-hi 100/5 116.00 Desh Garments 100/ 10 65.00
Monno 10/5 200.00 Dulsmia Cotion 100.10 A5.00
Monno Jutex 100/5 200.00 Eagle Star 10/50 34.50
MNatonal Tubes 100/ 10 108.00 GMG Ind. Corp 10/50 13.00
Panther Sieel 10/50 6.00 Modern 100/5 40.10
=m 10/50 8.00 (Juasem 10/50 5.95
Jajncswar 100/5 70.00 Quasem Textile 10/50 8.00
Singer Bangladcah 100/5 990.00 Rahim Textile 100/8 55.00
Satham Textile 100/ 10 78.00
PFOOD & ALLIED (Twenty one) S.T.M. (ORD) 100/5 50.00
A.B Biscust 100/5 180.00 Stylecraft 100/5 100.00
Alphs Tobsco 10/50 48 .00 Swan Textile 100/5 80.00
Aman Sea Food 100/5 36 .00 Tallu Spnning 100/10 117.00
Apex Food 100/%5 340.00 MISCELLANEOUS (Fourteen)
Aroma Tea 100/% 80.00 Apex Tannery 100/5 157.98
e wdpes 100/5 305 .00 Aramit 10/50 NT
ﬂhﬂ 100/5 128.19 Bata Shoe 10/100 36 .52
100/5 600 .00 Be ximco 10/100 10.00
BIC 10/50 37 .00 BSC 100/5 45.00
Cg. 100/ 10 99.00 Cement 100/5 173.89
Dhaka 100/% 134.77 G. Q. Ball 10/50 52.00
EL 100/%5 700.00 | hmadr Lid. 10/100 NT
Frogleg Export 10/50 4.50 Milon Tannery 100/5 33.00
J Sca Fuod 100/15 100 .00 Monno Coramic 100/5 151.44
Indust rics 100/5 160 .00 Pheoiax Leather 100/5 90.00
¢ o 100/5 280 .00 Savar Hofrecturies 100/5 130.00
Flonar 10/ 40D NT The Engincers 100/% 100.00
od 10/ 100 6.05 Umariar v © sliasme 100/5 145.580
Dratry 100/10 B4 .00 DEBENTURES (Four)
Youss Flosr 10/5%0 NT Apex Tannery 1000/ 1 1080.00
10/50 a.lo (17 1992)
Feaaed 900/ 1 830.00
Padma Od Co. 10/50 40 .00 (18.5% 1992)
Eastern Lubrcant 10/50 1 4.00 Be ximco 2500/ 1 2630 .00
Onxygen 10/30 S000  Beximes Pharma 1571/1 1633.00
JUTE [Tweive) (17% 1997
Ahad Jute 10/ 10 NT Passr il 2000/ 1 1770.00
Anowara Jule 10/9%0 NT (17% 1904)
Delte Jute . e % PV = Pace Value ML= Market Lot NT= Not

Traded, AlL=Allcitment Letler

some scasoned operalors in
the capital markct observed.
Most units have not becn
able to carn cnough profits for
announcement of any attractive
dividends, though most issues
drew a very favourable re-

sponse f[rom the investors

while their shares were floated
for public subscription in the
carlicr phase ol disinvestment.

Some operators in the capi-
tal market pointed out that
overvaluation of capital stocks
or overcapitalisation of the
disinveslied units as much as
virtual control over their op-
erations by the sector corpora-

Finance Minister M Saifur
Rahman on Thursday said that
the government would try to
hunt out black money and
added that vices will never be
allowed for the sake of invest-
ment.

Specaking al the income tax
officers’ meeting at the
National Economic Council
(NEC) auditorium he said dur-
ing the Ershad regime, tax
evasions had becen encou
in the name of internal re-
sourcc mobilisation. He added
that any policy without moral
value can not bring about any
good Lo the nation.

The minister urged Lhe
National Board of Revenue
(NBR) authorities to concen-
trate Lheir tax collection drive
on the real delinquent tax pay-
ers instead of harassing the
genuine tax payers. He said
this would rclieve the tax col-
lecting people from workload.
e observed that NBR have
failed to glve direction to its
oflicials.

Saifur Rahman suggested
the tax collecting officials

tions by-passing the opera-
tional jurisdiction of bnnzl of
directors for such indtvidual
companies were responsible
for lingering troubles with the
concerns under the holding
company scheme, '
Meanwhile, DSE authorities
have recently suggested that a
committee should be formed,
consisting of the representa-
tives f[rom Ministry of Finance,
Ministry of Industries, DSE
and Institute of Cost
Accountants of DBangladesh
(ICA.y fur realistic valuation of
units to be included under the
upcoming privatisation of
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should not waste time and en-
ergy in realising tax from pub-
lic sector enterprises and
multinational companies be-
cause these sectors do not
evade taxes. He rather asked
them to hanker after the real
tax evaders.

The minister said internal
resource mobilisation Is
nceded for sell-reliance. He
stated that the logistic and
training condition of the NBR
did not improve in the last 10
years, lle said proposals to de-
velop the sector would be
scrutinised.

Saifur Rahman strcsscd the
nced for decontrolling the
economy. He observed that the
control slows down efficiency.
He said government would
least interfere in the private
sector activities. He said the
custioms barrier would be
brought down to make the
public sector competitive,

lie added that this would
emphasize the need for inter-
nal resource mobilisation for
development through VAT and
other taxes. lle said the indus-

the goals sct for 1991.

Chief Engineer of Road and Highways Ataur Rahman aind Deputy Head of Italian Mission

ity to be disinvested this year

state-owned

They have fu pleaded
for broader participation by
the people in the divested
units in the interest of
market and for that matter
stale owned enterprises
should be divesied by offering
100 per cent shares Lo the
general public for subscription
by issue of prospectus.

Knowledgeable circles have
also stressed the need for pro-
cceding with divestment pro-
gramme in a phase-wisc man-
ner and disinvesting the al-
tractve units first.

Black money to be hunt
out, says Saifur

tries would be given only the
primary protection.

Earlier, member of NBR, S
M S Zaman also addressing the
mecting said the NBR suflers
[rom scvere manpower and lo-
gistical shortages. He men-
tioned that at present there
are about some 12 lakh cases
pending due to lack of man-
power. He said each assessing
officer is now burdened with
2,500 cases. He s that
a scparate law de nt for
NBR would help settle the ap-
pecal cases.

Zaman mentioned that the
percentage of tax payers re-
mained the same since 1931
due to Lax evasion.

The State Minister for
Finange, Mujibur Rahman, ad-
dressifig the meeting said the
problems of NBR would be
solved in stages. He urged the
officials to solve the pending
cases immediately.

The chairman of NBR,
Nurul Hossain Khan, presiding
over the meeting  said NBR
would try its best to achieve

S s

in Dhaka Dr. Gianfranca Dignazio are exchanging documents of two operational
agreements signed here on Wednesday for Dinajpur-Thakurgaon-Panchagar Road

Rehabilitation '

Dinajpur-Thakurgaon-Panchagarh road project

Operational agreements
signed with Italian cos

Two operational agree-
menis between the Roads and
Highways Department and two
renowned [lalian companies
were signed in Dhaka Wed-
nesday for the [tallan-aided

-Thakurgason-
Panc rh Road Rchabiliia-
tion Project, official sources

WDB completes
9 projects in
Barisal

BARISAL, Oct 3: Waler
Development Doard (WDI3) has
complcied nine s at a
cost of Taka 11.39 crore in
Bhola disirict under the finan-
cial assistance of International
Development Agency (IDA),
reporis BSS.

According to an offictal
source, Lthe project included
the construction of five sluice
E]ﬂ, three coloures and 26

lometer long flood control
embankment.

A total of 18,000 acres of
land will be saved from salinity
and tidal surge by the con-
struction of these projects.
16,000 metric tons of addi-
tional food-grains will be pro-
duced in the district annually,
the source said.

Corrigendum

The news item published
on our Thursday issue on
Page—7 under the headline
"BEA opposes wage hike,
plcads for investment” the
word ‘employers’ was inadver-
tently nisspell as ‘employees’,
The mistake is regretted,

said Thursday, reports BSS.

Chiel Engincer Alaur
Rahman si the agree-
ments on of Roads and

Highways while Francioni
Roberto, leam leader of Lhe
consulting irm Sauti Srl, and
Sbardella Renato, Commercial
Director of the contraciors’
firm Bonatti SPA, s
agreements on be of their
respeciive companies. Depuly
liead of llallan Mission in
Dhaka Dr Glanfranca Digazio
Brown and Additional Chicfl
Engineer of Roads and
Highways Fazilul Karim were
present on Lhe occasion.

A general :ntl oan the
technical cooperation e¢f the
project was signed bolween
ltuly and Bangladesh in March
last ycar in Rome. Laler, a
Mcmorandum of
Understanding in this regard
was s in Dhaka last
Scpicmber. ltaly has granted
33 billion Italian Lira (about
Taka 105 crore) for thie reha-
bilitation and reconstruction of
the 90-kilometre long road
which was severcly da
by the d:mtnunz &m
1988.

The works on the project
will soon after the re-
quired s are handed over
and the works are expected to
be completed in 28 months.
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Gold & Silver|

the

(werpeas Dvafls (O0w)
One Unit of Poreggn Currencies (FCal fox Taha
US Dellar 374226 373318
UK Pound Slerbng ©8.0030 652315
Cerman Deviache 228781 223704
Mark
French Framc 4.8525 a.58a27
Saudi Ryal 10.1184 29871
Dutch Guflders 20.1184 198415
Pakistan Rupee 1.5324 1.5178
(AMU*)

Do llar 4214 23 1304
u: [erham 1 10.1991 |
Kuwalt Dinar Not  availuble
Indian Rupee
AMU 1. 4808 1.4487
S Kroner a213l & 13086

AMLU Astan Monelary Lnten
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Export
Benelit (XPB Fund

%505

(Taka perl100 pieces)

Cow
Call 12.000.00 -~ 27.000.00
Ligh 47.000.00 — 54, 000 00
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Shipping lnt(,*]_li.gence

24/9 4/10 J/1 Pola
Al 2/10 6/10 J/2 *NA
Queen of Diamond 3/10 4/10 J/3 *NA
Ivory 30/10 5/10 J/4 *NA
Jiang C 25/9 6/1 Jf7 *NA
Al Mohammad 20/9 5/1 J/8 Cal
Agion Oros 1/10 8/10 J/9 *NA
NGS Ranger 3/10 7/10  J/11 NA
Fong Shin 30/9 7/10 J/l12 Singapore
Adrian Goncharov 2/10 4/10 J/13 Singapore
Banglar Daani 3/10 4/10 MPB/I Mongla
Vivari-II 20/9 9/10 MPB/2  Singapore
Synphonic(Atiached) 18 5/10 OCJ
Entalina 1/10 4/10 GSJ *NA
Fong Yun (Attached) 03/7 10/10 TSP Singapore
Banglar Swapna 3/10 55 10 DDJ/1 oNA
Red Deer{Attached) 177 5/10 RM/8 S re
Al Salma 17/9 7/10 RM/9 Singapore

vmnmmomm

Name of Vessels CS*ETA
Kapitan Silin 6/10/91 *NA
Safina-e-lajder 5/10/91 Kara
Sea 6/10/91 Singapore
Infinity 4/10/91 Singapore
Arktis Sea 6/10/91 Singapore
Koto Mawar 7/10/91 ~ Singapore
Glory Star 6/10/91 . Jaka
I. Yamburenko 7/10/91
State of Gujrat 7/10/91 w
Hyok Sin , 7/10/91 Chin
Hang Tone 7/10/91 oNA
Karabieverett 7/10/91 Singapore
Fong Sogn 7/10/91 Singapore
Horn 6/10/91 *NA
Fong Shan 8/10/91 Singapore
New Genlord 8/10/91 Oh'g
Anting 8/10/91
Kota Buana 8/10/91 oNA
Anke 8/10/91 Singapore
Johneverett 10/10/91 *NA
Halez 10/10/91 oNA
Chestnut 111l 11/10/91 *NA
Sun Star 12/10/91 NA
Weser Stlar 12/10/91 Singapore
Metti Sif 13/10/91 Singapore
Mowilavi 14/10/91 *NA
Atlantic Cliffer 12/10/91 Mongla
G. Kointsev 15/10/91 *NA
Mongla Port
Name of Vessels * Berthed *** ETA * ETD LPort
Al-Kantara 23/8 26/8 Chillagung
Fair Runner 20/8 Chitlagong
Ronjoy 22/8 - Chillagong
Tropis 25/8 Chitlagong
Arkady Caidar 26/8 Calcutia
Swan G 23/8 - Chitlagong
Samudra 21/8 - Chitiagong
Gold Asia a5/8 - Chittagong
Vishva Prafulla - NA Caicutta
Fingyin ! - *NA @inhuam
Viacherna Breeza *NA Singapore
Al-Swamruz - oNA Chittagong
Wincotrader 22/8 - B. Indon
Hang Fook 30/8 Chittagong
State of Harayana  * 07/9 Calcutta
Banglar Kollol 28/8 09/9 Chittagong
Sea Destiny 24/8 - Padang
Neustdadt 20/8 21/9 Chittagong
Kaptai 24/8 05/9 Chittagong
Gorankovacic 27/8 31/9 Calcutta
* Berthed = Vesscl at Port Jetty
** ETD = Expeclted Time of Departure
*¢* ETA = Expected Time of Arrival
e NA = Not Available
*+ ETB = Expccted to Berth
Soruce : Aquamarine Limited

e e o
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& Employment News |
Wanted

1) Director General (Current Charge) , Department of ship-
ping, 142-143 (7th floor) Molijheel C/A, Dhaka
"Enginecer Surveyor & Examiner”, must be Ist class
Marine Engineer certificate holder with 10 yrs experi-
ence. Plcase apply with complete bio-data together with
attested copics u[udmﬂomrqu-hﬁcnlhn certificates, 2
copies ol recent pp size pho hs and character cer-
tificalc f[rom Ist class gazetled officer to the above ad-
dress by 10.10.91.

2) A Financial Institution requires ollicers for legal
[?H.III:I’IL Applicants must have Bachelor Degree and
2nd class in LLB examinations with J yrs experience as a
lawyer. Plcase apply with bio-dula, allested copies of all
certificates, nationality certificaics, character certificales
from lst class gazelted oflicer and allested 2 copies pp

size photographs 10 GPO DBox No 531, Dhaka, mentioning
top of the envelop "Officer for Legal Department” by
10.10.91.

3) Executive Search, PO Dox No. 26, Ramna, Dhaka- 1000
invitles applications for the post of; 1) "Survey Team
Leader”, must be Masier's in Economics/Statistics/Soecial

Sciences with one yrs ﬂcrlcnu 2) "Field &nﬁor'.
must be Bachelor Degrec holder/11SC preference be
n lo the candidates having experience in relaled

id. Please apply with bio-data two

names ol references alongwith a photograph by 12.10.91.
Tender

4) General . Urea Fertilizer Factory Lid., Ghorasal,
Narshingdi, invites scaled international ten-
ders for supply of "Waler Mump” on C&F (v Chittagong
Sea Port/ Air MPort basts. Tender documents avadl-

able from (1) BCIC, 30-31, Dilkusha C/A, Dhaka, (2) BCIC,
6, Agrubagd C/A, Chittagong, & (3) UFFL. Tenders will be
recefved u 11.00 amof 10.11.9] & 13.11.91.

8) Depult eneral Manager, Amin Jute Mills Lid,
ﬂnhl{n}-r. Chit Invites scalud inlernational len-
ders from dependa / manufactures/
local agents for import ol dye and chemical ftems.
Tender documentis avallable from (1) Contreller of
Accounts and Finance, BJMC, Adamjee Court,
Motijhecl/Dhaka. 2) General :r, (Aceounts and
Finance), BJMC, 99, Agrabad, Chiltagong and (3)
Accounis Department of the mill on all working :
Tenders must be submitted in the lender box kept at

Chittagong before 2.30 of 30.10.91.

6) Execulive

Engincer, Water (C&D) Diviston, Dhaka WASA




