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Increased demand to
boost OPEC output

GENEVA, Sept 28 .
advance tors
here that world demand for

oll would enable the oil ex-
y to increase

require the group to pump
23.65 million barrels per day
(BPD) in the fourth quarter,

delegates said.

This would be about
5,000,000 BPD more than OPEC
sold in August.

Ministers meet on Tuesday

to seal an accord n&hﬂu

for the rest of year

aim to nudge oil prices

toward OPEC's target of 21
Dollars a barrel.

The price for OPEC's basket
of seven crudes averaged 19.24
Dollars last week. %

Experts from 12 OPEC na-
tions agreed on the demand

again
had been di-
much open eoil
uld want in the

rts

it cited dwindling Soviet
production, the onset of the
northern Hemisphere winter
and tentative economic recov-

eries in the English-speaking

world.
But the Saudi later
compromised on the lower

on the expectation that
of nies would dip into

compa
their stocks for about, ,000
BPD in the fourth quarter.

“This is the first time in re-
cent the experts havce
on a uniform figure. |
believe this is very nt,”
one scnior delegate said.

Soviet appeal to Bush
immediate relief

for

NEW YORK, 25: Soviet
Foreign Minister Pankin
appealed to President Geor
Bush on Tuesday for lmmJ*_,'
ate humanitarian reliefl aid
from the west and Ja to
help the Soviet Union
what could be a hard winter,
reports Reuter.

Pankin, after meeting Bush
for the first time since he was
appointed Foreign Minister

last month's failed
coup, said the Soviet Union
also expected massive cooper-
ation with the west as it tries
to move to a free market econ-

Bush told reporters that
Pankin put no price tag on
how much assistance was
needed but that the United
States wanted to help as much
as it could. ’

Soviet officials last
week that the Soviet Union
may need as much as 14.7 bil-
lion dollars in.humanitarian aid

to get through what many
lysts say may be a difficult win-
ter.

Pankin said there was no
reason for the west to delay
assistance until the Soviet re-
publics determine a mecha-
nism on how they intend to
work together.

He said the republics
proved they could cooperate by
the signing on Monday of a
formal ment to submit
the dispute between Armenia
and Azerbafjan to peace nego-
tiations. Russian federation
President Boris Yeltsin and
Kazakhstan President
Nursultan Nazarbayev led the
two sides to an agreement to
iry to stop the fighting and
begin face-to-face talks.

"So the question is now not
to wait and see how things de-
velop in our country, but al-
ready take very resolute action
in providing short-term and
immediate humanitarian relfef
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Tender Notice

1. Description of work

Time limit for comple-
tion of work

Estimated cost ;8
Price of tender document :
Earnest money :

- N

6. Date & Time of selling

Construction of boundary
wall at Bhaluka M and R |
station. -

90 (ninety) days.

Tk. 11,25,542.00

Tk. 750/= (non-refundable)
Tk. 28,000/= Bank Draft or
Pay Order from any
Scheduled Commercial Bank
in Bangladesh in favour of
TGTDCL (Brahmaputra
Basin Gas T&D Project).
26-09-91 10 05-10-91 from

— e = e——

Tender document 9 AM. to 1 P.M. through
' application on letter head 10
Manager (Accounts).
Offices 10 sell tender document ;

&

Dhaka, (¢) Accounts

Brlhlllllhm.l. (f) Accounts Department, JGTDSL, |
Barkotia Supermarket, Amberkhana, Sylhet, (g) |
m) Dep-rlme!gé SGFL, Chiknagul, Haripur, |
Accounts Department, CNG Company Lid.,
333, Segunbagicha, Ramna, Dhaka. ’

Accounts Departiment, TGTDCL, Kawranbazar, Dhaka.

(b) Accounts Section, Brahmaputra Basin Gas T&D
Project, Plot No. 50, Block
Housing & Pisciculture Society, Shyamoli, Dhaka- |
1207, (c) Accounts Department, BGSL, Head Office |
building, Chapapur, Comilla, (d) Accounts Department, |
BAPEX, Ibrahim Mansion (3rd floor) 11, Purana Paltan. |

'A’, Mohammadpur

BGFCL, Court Road, |

8. Offices 1o receive and open tender :
(a) Titas Gas T and D Co. Lid, Kawran Bazar |
Commacnl Area, Dhaka 1215, (b) Brahmaputra Basin T |
and D Project, Plot No. 50, Block ‘A’, Mohammadpur |

Housing and Pisciculture Socicty, Shyamoli, Dhaka
1207, (c) BGSL, Head Office, Chapapur, Comilla, (d)
BAPEX, Ibrahim Mansion (3rd floor), 11, Purana
Paltan, Dhaka, (¢) BGFCL, Court Road, Brahmambaria,
() JGTDSL, Barkotya, Supermarket, Amberkhana,

Sylhet, (g) SGFL,
9. Dle pdtimeaf
10.

opening tender
11 Eligibility of tenderer

06.10.91 up to 11 A.M.
06.10.91 at 11-30 A M.
PWD "first" class or equiva-

lent govt. or scctor corpn.
enlisied contractor.

12. All other informations are attached with the tender doc-

ument

The project authority reserves the right to accept in part
or whole or reject any or all tenders including the lowest
lenderers, without assigning any reason and undenaking

any responsibility.
OFP (BA) 7684-19/9
G-568

Mérmger (Construction)
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GENEVA : Iragi Oil Minister Ussama Abdar-Razzak al-Hiti (R) sits next to his lranian counterpart Qalam Reza Agazadeh-

Ohoi (C) during the OPEC ministerial meeting opening session 24 Sept in the Intercontinental Hotel of Geneva. — AFP photo

the meeting at his office,

Dr Munir Ahmed, Director,
BAEC's Scientific Information
Division and Rahman
Bhuiyan, Senfor Information
Officer were also present at
the news
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operation in Bangladesh.

Pak govt ye:t1
to decide fate
of BCCI

KARACHI, Sept 25:
Pakistan's government is still
considering whether or not to
hand over operations of Bank
of Credit and Commerce
International (BCCI) in
Pakistan to BCCl| Emirates or a
Pakistani bank, offlicials here
said yesterday, reports AFP.

Finance Minister Sartaj
Aziz, told newsmen that the
matter is still being deliber-
ated, but did not say which
Pakistani bank was in the run-
ning to take over HCCI opera-
tions in the country. -

The recently privatised
Muslim Commercial Bank
(MCB), which has close ties to
Prime Minister Nawaz Sharil,
is being tipped as strong can-
didate for the ownership of
BCCI in Pakistan. |

Employees of BCCI in
Pakistan had sent a proposal to
the State Bank of Pakistan un-
der which they would have
taken over the bank's opera-
tions in collaboration with cus-
tomers but it was rejected.

Jakarta, Beijing
to sign tax
agreements

JAKARTA, Sept 25:
Indonesia and China will soon
sign ‘an agreement on the
avoidance of double taxation,
trade minister Arifin Siregar
said here Tuesday, reports
AFP.

Arifin who visited China
earlier this month, told
journalists after meeting
Indonesian President Suharto
that the agreement was
expected to be signed in the
near future.

The agreement was hoped
to promote investment in both
countries, he said.

Indonesia and China re-
sumed diplomatic relations in

August 1990,

Canada, Panama begin |

BCCI liquidation

MONTREAL, Sept 25
Canada and Panama ordered
the liquidation of BCCI assets
yesterday, the latest attempt to
wind up the aflfairs of the
scandal ridden bank that oper-
ated in more than 70 coun-
tries, reports Reuter.

Queber superior court jus-
tice Perry Meyer, who had de-
layed the liquidation for two
wecks at the request of the
bank's overseas liquidalors,
named Arthur. Andersen Inc o
oversee the liquidation of the

Canadian aflilate.
Bank of Credit and
Commerce International

(Canada) has asscts of 208 mil-
lion Dollars (180 million
Dollars US) and about 108 mil-
lion Dollars (94 million Dollars
US) in its.

The Canadian unit was
seized on July'5 by Canada's
office of the superintendent of
inancial institutions after
similar moves around the
world.

The Bank has been charged

with widespread fraud and al-
leged to have acted as a banker
to Colombian drug lords and
arc merchants around the
world,

Liguidation proceedings for
BCCI's headquartery in Britain
Luxembourg and the Cayman
islands have been stayed until
carly December to give the Abu
Dhabi government, the bank's
major sharcholder, time to
propose a restructuring plan.

In Panama, a Federal Judge
ordered the liquidation eof
Panama's two BCCI branches
which the government says
were used by former strong-
man Manual Noriega to steal
millions of Dollars in stiate
funds.

Judge Ramon Palacions said
his decision was based on a
report by Panama’'s banking
commission, which ecancelled
BCCl's operating licence last
month afler determining the
bank did not have enough
funds to cover deposits.

Rising costs hurt

health care

WASHINGTON, Sept 25 :
Rising health costs have hurt
the quality of care in aflluent
countries and pushed health
care near collapse in develop-
'ing nations, the World Health
Organization (WHO) Director
said Tuesday, reports AFP.

“The health care situation
globally is in many respects
getting worse,” WHO Director
Hiroshi Nakajima said in an in-
terview in Washington where
he was attending a regional
WHO mecting.

"The global debt crisis and
the often unpredictable politi-
cal and economic changes
sweeping the planet have hit

public health especially hard in
virtually all countries surveyed”
by WHO, Nakajima said.

"All over the World, health
financing systems are over-
loaded. In developing coun-
tries they are near collapse,”
he warned.

"Many governmen{s in de-
veloping countrics, especially
in Africa, are spending less on
health care today than they
were a decade ago,” he added.

Medical costs are st in
the United States, Canada,
Germany, Sweden and
Switzerland with the avcrage
U.S. citizen spending 1,900
Dollars a ycar on health,

A 17-member team of the senior offic

army officers from
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ers of Indian National Defence College joined by four |
USA, Nigeria, Afganistan and Sri Lanka who are currently on a visit to

Bangladesh held a meeting with the members of Dhaka Chamber of Commerce and Industry

(DCCI) on Wednesday. The team visited DCCI to have an idea about the economy and
sector development in Bangladesh as a part of their study mission. Mahbubur Rahman, I

ivate

President of DCCI presided over the meeting and the members of the Board of Directors,

general members and eminent industrialists and businessmen were present on the occasion. |

Asia's dependence on oil imports to rise

SINGAPORE, Sept 25 :
Asia's booming economies will
become increasingly depen-
dent on oil imports to meet a
rise in demand which could
top that of the United States
and Western Europe com-
bined, experts said here

,» reports AFP,

told the Asia-Pacific
Petroleum Conference
(APPEC) that despite new oil
dLlrc:veﬂ:l and ambitious
plans to boost refinery capac-
ity, regional supplies of crude
and worldwide stocks of re-
fined products would be tight.

John Ferriter, Deputy
F:ecutlv: Director of the
nternational Energy Agenc
(IEA), said on the nfnftr:rm?;
second day that the Asia-
Pacific region would be "the

| main engine for global ofl de-

!

Call money
market

Money rates in the Call
money market during the
week ended 25.0.91 uﬂh'? on
September 25 ranged f[rom
10.25 per cent to 12.00 per
cent. During the same week
interest rates offered by the
bank of Certificate of Deposits
Varied from 9.256 per cent to
14.50 per cent. The bank rate,
however, remained unchanged
at 9.75 per cent, says a
Bangladesh Bank press relcase
on Wednesday.

CAB Opposes
price hike of
newspapers

Star Economic Report

The Consumers Association 1

of Bamgladesh (CAB) in a
stalement on Wednesday con-
demned the decision to in-
crease price of newspapers
and demanded the withdrawal
of the decision.

CAB said the prices of
newspapers were enhanced
thrice in the last one and a
half year. It said such decision
to increase price would also
encourage others to act so.

Frozem¥ood
Exporters Assoc
greets Khaleda

CHITTAGONG, Sept 25 :
The Bangladesh Frozen Food
Exporters’ Association has
congratulated Begum Khaleda
Zia on her assumption of office
reports UNDB. -

The meeting held here on
Monday under the Chair-
manship of the Association's
Vice-President, Syed Mahm-
udul Hugq, also congratulated
Abdullah Al-Noman and
Zahiruddin Khan on their
appointment as Cabinet
Ministers and felicitated Amir
Khashru Mahmood on his

election as MP in the Sept 11
bye-elections.

Exchange Rates
September —25

Commercials Banks, for Bank Chegques, (BCsj
One Unit of Foreign Currencies [FCaj for Taka

FCs Selling Buytng
US Dollar 3782268 37.3318
UK Pound Sterling 65.9012 65.1308
German Deutache 22.6117 22.3089
Mark
French Franc 6.68350 5.5454
Saudi Riyal 10.1184 9.9871
Dutch Guilders 20.0850 19. 7889
Pakistan Rupee 1.5322 1.5178
[AMU®)
Singapore Dollar  22.4214  22.1304
UAE Dirham 103332 10.1981
Kuwait Dinar Not available
Indian Rupee
AMU 1.46456 1.4507
5. Kroner “ 8.2019 6.1195
*AMU-Astan Monetary Union
Wage Earners Fund/ Expert
Performance Benefit (XPB) Fund
Buying Sell
US Dollar 38.34 ll-“#
UK Pound 66.83 66.588
Saudi 10.26 10.31

UAE Dirham 10.47 10.52
* The rates of Pound Sterling are decided

every day, based on the cross-rates of New

York market
Source: Sonali Bank

mand growth” in the 1990's.

He said demand would grow
between 3.3 million and 4.6
million Barrles Per Day, de-
pending on price, and "with
limited scope to increase.”

Hugh Norton, Chairman of
British Petroleum Asia Pacific
-and the Middle East, said that
Global ofl and sypply forecasts
pointed to a tightening of re-
sources and resoluting pres-
sure on prices by the second
half of this decade.

This will have long-term
consequences for the coun-
tries of East Asia, which he
said consumed more than 600
million tons of oil last year,

two and a hall times
their production level.

"Although some of the inac-
cessible frontier areas have
now been opened up to the

World's exploration compa-
nies, there are no indications
so far that new discoveries will
change the regional supply
deficit significantly,” he said.

Norton said that high eco-
nomic growth/rates in the re-
gion, which he defined by a
triangle stretching roughly
between Japan, Burma and
Indonesia, would swell energy
demand in the next 15 years,

. "Not only will total ofl de-
mand in East Asia begin to ex-
ceed Europe — incremental oil
demand in East Asia between
now and 20056 could well ex-
ceed that in the United States
and Western Europe com-
bined."

Ferriter said there were
sufficient prejects announced
both in the Asia-Pacific and the
Middle East to meet the

growth in oil product demand
but, il past experience held
true, many would be delayed or
cancelled.

"Our best judgement is that

reflinery capacity is likely to

continue to be tight with the

region increasingly dependent
on product imports,” the IEA
oflicial said

He said that nt
had a key role to play in facili-
tating reflining t devel-
opment by ave excessive

and environmental require-
ments clear.

Norton said the challenge
for Asian countries was how to
provide for new refining
capacity to meet demand
without going too far

Ctg tea

CHITTAGONG, Sept

Egypt was absent [from the
sale, market sources said, re-
ports BSS,

The demand for Brokens
was lower while there was iIn-
creased enquiry for fannings
from Pakistan who competed
. with Iran and the In-
ternal buyers. As a result,
prices for these categories
were competitive.

All Brokens sold at firm to
slightly easier rates with [air
withdrawals, particularly for
the plainer types. Higher val-
ued Brokens met with re-
stricted demand and where
sold recorded a bigger drop in
prices.

auction

Fannings were again a
strong feature selling often at
dearer levels following quality.

The Orthodox category was
again mostly withdrawn owing
to lack of interest.

dearer. Plainer sorts

. Once in-

ternal buyers were only
operators. '
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«NA
*NA
*NA
Jedd
*NA
;rlmt? ndi 25/9 27/9 RM/4 oNA
ong Yun (Attac 30/7 30/9 RM/5
Seastar 23/9 26/9 RM/6 W
Red Deer (Attached) 11/7 30/9 RM/8 Singapore
Al Salma 17/9 27/9 RM/9 «NA
Name of V oo
Leon 26/9 *NA GS8J
Hang Fook 26/9 *NA
Andrian Goncharov nufn sNA R‘-llﬁ
Banglar Jyoti 26/9 NA RM/6
Vessels Due at Outer Anchorage
Name of Vessels SSSETA L.Port Call
Spramte Ruby 25/9/91 NA
Nehaf 25/9/91 *NA
Al Mohammed 25/9/91 *NA
Degnity 26/9/91
Mette Sif 27/9/91 Cm
Bay 27/9/91 S re
Vishva Pankaj 28/9/91 Wﬂn
Samumdra Samrat 28/9/91 oNA
AFEhh; h?m 20/9/91 Pola
ng Shin 29/9/91 S re
Carry Bulk 20/9/91 Maﬂ
Eratini 20/9/91 Venc
Karabieverett 30/9/91 =NA
Safina-E-Haider 30/9/91 oNA
Et Ocean-VII 30/9/91 Singapore
State of Gujrat 30/9/91 NA
Sea 30/9/91 Singapore
NGS rangers 1/10/91 Sinpﬁn:
Arktis Sea 1/10/91 «NA
Anting 2/10/91 Kand
Gold Horizon 3/10/91 *NA
Koto Mawar 3/10/91 Singapore
Johneverett 4/10/91 oNA
Anke 4/10/91 Singapore
Fong Soon 4/10/91 Singapore
Hafez 4/10/91 : *NA
New Genlord 5/10/91 Singapore
Glory Star 6/10/91 Jaka
Mongia Port
Al-Kantara 23/8 26/8 hittagong
Fair Runner 20/8 - /
Ronjoy 22/8 -
Tropis 25/8
Arkady Caidar 26/8
Swan Glory 23/8 .
Samudra Raj 21/8 -
Gold Asia 25/8 -
Vishva Prafulla - oNA
s . 2
B - oNA
Al-Swasrus ) oNA
Wincotrader 22/8 -
Hang Fook 30/8 .
State of Harayana - 07/
Banglar Kollol 28/8 09/9
Sea Destiny 24/8 -
Neustdadt 20/8 21/9
Kaptai 24/8 06/9
Goran kovacic 27/8 31/9
* Berthed = Vessel at Port Jet
** ETD = Time of Departure
***ETA = Expected Time of Arrival
*NA = Not Available
«ETB = Expected 0 Berth

Source : Aquamarine Limited




