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Asm d.lVlded economically

$l 2m EC ald

for Bulgaria
nuclear plant

PARIS, 23 : Four west
firms will take

in a 1.2 milllon Deollar
European Community (EC)
emergency programme to
eliminate safety hazards at
Bulgaria's sole nuclear energy
plant at Kozleduy, it was an-
nounced here yesterday, re-
ports AFP.

Both US and |nwrn-thnl]

Atomic tm:y Ap:iy
pfbblem at Kozloduy, which

supplics up to 40 per cent
Dquh’l e ity

A statement issued by one
of the four irms involved in
the project, the French
Institute for Nuclear
Protection and Salety (INPS)
said the agreement for a six-
month emerge programme
was signed F with the
Buigarian state committee for
the peaceful application of nu-
clear

n::ﬂ: three firms are
the German Gesellschaft for
Reaktorscherheit (GRS), the
British Nuclear Installations
Inspectorate and AEA
Technology, and the Belgrian
Association Vincotte.

The Community
will put one milllon Eu
Currency units (1.21m
into the programme, the
French firm’'s statement said.

An AEA inspection team
that visited Kozlodyy three
months ago called for the four
oldest 440 megawall reactors
to be shut down. Of the two
newer |,000-megawalt reac-
tors, one is in service and the
other is functioning on a ex-

perimental basis.

Kuwait gets
US export
guarantee

WASHINGTON, Sept 23:
The United States an

t with cash-strapped

Kuwait, providing for U.S

Export-| Bank guaran-

tees to that formerly and po-

tentially oil-rich sheikdom,
reports PTIL

Kuwait, which was cash rich

before the Iragi invasion, has

nt all its liquid assets ei-

in support of the libera-

tion of the country or for the

living of its citizens,

said Abdullah Gabandi,

Managing Director of the
Rather than sell ofl its assets,

Kuwait Investment Authority. l

um ‘Kuwatit “had ‘degided -

ThlUEhln tee will
benefit not only Kuwait but also
US exporters . Eugene K |

Lawson, Vice Chairman of the
EXIM bank, said that the
agreement “will give US ex-
porters will have a
chance in on Kuwait
contracts because the financ-
ing is there.”

Between 30 and 40 per
cent of the funds are expected
to be utilized for repairing
Kuwait's damaged oifl and gas
production and refining [acili-
tes.

OPEC nations
likely to clash

over production

BRUSSELS, Sept 23 : OPEC
nations are headed for a tussle
this week over whether to
keep ofl production gushing
during the winter months or
cut back some to try to nudge

crud-pnne-higl'n:rrtporu

Ministers of the 13-nation
Organization of Petroleum
Exporting Countries meet
Tuesday in Geneva o plot out-
pul strategy for the rest of the

year.
In advance of the talks, ana-
z.u predicted sparks would

Peter DBogin, Associate
Director for oil markets at
Cambridge Energy Research
‘ Associates in Paris, agreed the
ministers spdr.

But, he predicted, "in the
end OPEC will decide to
mainiain the status quo.”

Led by superproducer Saudi
Arabia, the cartel has in recent
months lifted production to
about 23.5 million barrels of oil
a day, more than a million bar-
rels over an informal output
ceiling put in place last spring.

Despite the surge, oil prices
have remained f{airly steady,
even gaining some ﬁ'ound in
recent weeks. They are,
though, nowhere near the
cartel's benchmark target of
21 Dollars a barrel.

price of crudes

Kuwait on Aug 2, 1990. |
Analysts expect Saudi
the world's largest
erude exporter, to press for an
in the pmduu:lhn
ceiling to reflect the cartel's

stepped-up pumping.
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1991 annual repori, reporis

"There are actually twe
Asias. One Asia is the rapidly
Asia. The other

the slower growth

reforms and
sound term investments,”
the bank's annual report said.

Nepal, the Philippines and
Vietnam.

"These slower growth

economies have common
charucteristics of large popula-

tons, rapid population

tural reform challenges,” h-n

square mile) and the figu
India 1s 450 (1,170).

"Poverty and large popula-
tions are really linked, espe-

in Asia,” Sison said.
five per cent of Asia's
is below the age of
16 and, according to the
bank's forecasts, in 35 years
there will be 50 “Mega-cities”
in Asia with populations of
more than four million people.
Currently there are 20 cf-
ties in Asia with populations of

e problems of Mega-citics

will be serious in
South Asia were in 38 years
many cities will have popula-

""ﬁ:" bank recommends &

approach in the
l’i‘hl against poverly.
Stra should “encourage

tegics
the productive use of the most
important asset of the poor —

HHIWMI:T#I'

llulu:puorﬂnplnti le
in the dovel-
Ithct-tnllul

mrnuhmuntrhl dn?

increase their resources h'lu
devoled o the social services,
basic education and — health
and nutrition,” Sison said.
Thafland, which for the last
few years has been one of the
World's [fastest growing
economies, was singled out by
Sisons and other world bank

offictals for special praise.

WB raises Third World lending

WASIIINGTON, Sept 23 :
The World Bank Incruaed its
lending to the Third World
during fiscal 1992 to between
23 and 25 billion Dollars,

to 22.7 billon in

ml.mm_ﬂm

its annual report issued here

reports AFP.

additional amount for
the period July 199]1-July
1992 should be channeled

through the World Bank itsell
through the
International Development
Association (IDA), the bank's
afliliate handling loans for the
World's poorest countries, will
remain essentially unchanged.
During fiscal 1992, World
Bank loans are expected to hit
between 17 and 19 billion dol-
lars, against 16.4 billion in fis-
cal 1991]. by the IDA is
expected to reach 6.4 billion

Dollars, up slightly from the

current 6.3 billion Dollars.
The increase in the bank's

lending in fiscal 1992 should

Net disbursements fl'nm the

bank and the IDA are expected
"to be betler this year” n in
fiscal 1991, when they

dropped to 6.4 billion Dollars
co to 9.3 billion a year
carlier, said Tim Cullen, the
bank's Director of External
Aflairs.

The disbursement increase
in 1991 was chiefly attributed
to the increase in lending to
Eastern Europe as it under-
went changes toward a market
economy. These nations ab-
sorbed 2.9 billlon Dollars in
World Bank loans, compared to
l 8 hll]hn in 1990.

The bank's
Eastern should be"
sustained at level® in the
coming years, with an ex-
pected a disbursement
of between 2.5 billion 0 3.0
billlen Deollars, said Willi
w Vice President for
Europe, Middle East and

Wa%m declined to

mvidc the precise amount
l:hc hnn ';;ge s tu Itnd

ln' thc political umerulnty in
zumlhlom one of the bank's

interest iIn

rrowers.
sc amounts exclude any

loans which might be granted
to the Sovict Unton once it be-

comes n I' ber of
S P o e Py

pnlcnt I:rul.h the World Bank
and the International Monetary
Fund are considering admit-
ting Moscow-

Billion Asians likely to face

SINGAPORE, Sept 23:
Urgent efforts are needed to
develop new energy sources to
make up for a firewood short-
age that could leave one billion
Asians short of fuel by 2000,

m-mmmuﬂ
today,

reports AFP
Samy Vellu also told the
opening of the seventh

Asia-Pacilic Petroleum
Conference (APPEC) that en-
ergy policies in developing na-
tions must balance environ-
mental concerns with the
need to promote economic
growth.

Vellu told oil executives and
officials from around the world
that traditional, non-commer-
cial sources of energy such as
firewood used by the poor ac-
counted for up to 60 per cent
of Asian energy consumption.

"At the present consump-
tion rates, the annual firewood
deficit will more than double

between 1980 and 2000 from

400 million to 900 million cu-
bic metres (520 to 1,170 mil-
lion cubic yards), leading to
serious of defor-
estation,” he said.

More than one billion peo-
ple in Asia alone will be in an
"energy-deficit situation” by
the year 2000, Malaysia's
Minister of Energy,
Telecommunications and Posts
said in a pmpuul';ru:h.

Vellu said h priority
should be given to harnessing
technologies for new and ' re-
newable sources of energy
such as biomass, solar, wind
and hydropower to boost ef-
forts in rural energy develop-
ment.

Reforestation' and develop-
ment prnjnctl should be inte-
grated with moves to enhance
energy supplies, he said.
Efforts to develop commer-
cially viable technelogy to ex-
ploit renewable fuel sources

should be stepped up.
Vellu said renewable :ncrgr

| was “one of the main keys" to

 long-term energy solutions but

Asian currencies hardly

HONG KONG, Sept 23:
Asian currencies moved
against the US Dollar in a week

" in which the Greenback took a

beating against the major
units, reports AFP.
The Malaysian Ringgit and
the Australia, New and
re Dollars all closed
higher uth the US
unit. Japan, Philippines,
Indonesia, Talwan, Hong Kong
and Thailand saw their cur-
rencies finish lower.
JAPANESE YEN : The Yen
weakened fractionally against
the Dollar to close the week at
134.72 Yen on the Taokyo
Foreign Exchange market,

ng underexploited due
tu a Iar.:k of competitiveness
with other fuels.

The Malaysian said develop-
ing countries were wunder
mounting pressure to devise
energy policies that satisfy
global concerns over the envi-
ronment but also threaten to
incrcase the economic gap

fuel shortage by 2000

between North and South.
Vellu expressed fears that
Eastern Eumpe and recon-
struction eflorts in Kuwait
would draw away much-needed
capital for energy projects in
developing states. He also
urged increased transfers of
energy-efficient technologies
from more developed coun-

ADAM, West Bank: Palestinian construction workers build
at the Jewish settlement Adam near Ramallah on the
” occupied West Bank September 22. The US government has
asked Isreal to stop the building of more Jewish settlements
as they see them as an obstac. to peace. —AFP/UNB photo. |

down 0.40 Yen from the previ-
ous week.

After opening the short-
ened week at 133.65 Yen
TFuesday the Japanese unit
continued to fall and moved
between 133.53 Yen and
1340.80 Yen during the week.

Investors sold Yen to buy
Dollars on reports that Russian
President Boris Yeltsin was ill,
dealers said.

SINGAPORE DOLLAR: The
Singapore Dollar strengthened
against the US currency at
1.69656 cents Friday compare
with last week's close of
1.7015.

On Wednesday, the local

unit hit at a record high of
1.6922 against the Greenback.

Money dealers attributed
the rise in the Singapore
Dollar to the r German
Mark and Japanese Yen against
the US unit.

The OCBC bank's trade-
weighted index for the:
Singapore Dollar stoed at

136.24 up lﬁlﬂﬂ last week's
135.96.

SOUTH EOREAN WON: The
Won firmed too 737,80 to the
US Deollar from Tmﬁo a week
carlier, as holders sold the
Greenbacks to raise funds for
payment on the eve of the tra-

. embar

.

WBin
position to
help all

WASHINGTON, Sept
*‘Ilh-”l'ﬂllm'ﬂﬂ'rhl
lon Deollars to disburse, the

World Bank was in a very
mnhnhmuiﬂquTf
all and there

was no
need n?'rel'nubnhfllu
traditio coun-
trics. the bank's

Tim Cullen has said, reports
m'

For the first time, the bank
had decided to usc of its
profits to decrease lending
rate to borrowers who met
their obligations in time, by a
quarter per cent, Cullen said

breaking about
the bank’'s annual report.

On June 30, cight countrics
were in arrears on their out-
standing loan tions to the
tune of 2.5 billion Dollars. This
constituted about 2.7 per cent
of the outstanding loans.
Arrangemenis were being
worked out to make them cli-
ﬁ once again to borrow, hc

noted that the report

br till thc end of the Nnan-
:1- n-r and not the events
occurred subse-

mﬂr
Indian stocks
mark dramatic
trading
BOMBAY, Sept 23 : Prices

on the Indian stock market
scaled a record high this weck

before fol -

lowing restrictions,
AFP.

The Bombay Stock

Exchange (BSE) sensitivity in-
dex lost on the whole 28.3
points when it closed Friday at
1,833.4 points at the end of a
four-day trading week. The
market was closed Th :
The BSE national index fin-
ished at 878.6 points, down by
0.2 points.

Trading opened Monday
with hectic activity, and at
one point the BSE index
soared to an all-time high of
1.916.79 points, before clos-
ing at 1,912.35 points. It had

gained 50.7 points in one
trading session alone.

Much of the buying, accord-
ing to stock exchange authori-

was going to further open up
India’s regimented economy
and remove controls on indus-

try.

To rein in speculators,
heavy resirictions were im-

PARIS, Sept 23 : Iragi Vice-
President Taha Yassin
Ramadan said in an interview
published today, that Baghdad
would not accept United
Nations permission to export
only a limited amount of oil,
reports Reuter.

Iragis would rather dic than
beg. he was quoted as u:lltng
the French daily Le

Ramadan described the
French—sponsored UN resolu-
tion allowing Iraq to sell 1.6
billion Dollars worth of oil to
buy emergency supplies and
pay war compensation as
shameful. :

*It is unimaginable that
France, the champion of free-
dom and human rights, should
ask the UN to sell Iraqgi oil and
hand out medical and food aid
while keeping part of the
money for other aims,”
Ramadan said.

“Did French politicians be-
lieve for one moment that the
Iraqi people could accept such
a scheme?” Ramadan asked.
"We'd rather die than become
beggars,” he added.

Ramadan said the UN trade
imposed on Iraq after
its {ll-fated invasion of Kuwait
last year had turned into
genocide and would go down
in history as a crime.

“lraq does not want aid, it
wants to sell its oil to feed its

pa;rh: nnd this is being: de-

streets of Moscow
continues to be

WARSAW, Sept 23 : Polish

In exchange,
Union will provide
of June 1992, 1.5
Metres of together with
quantities of iron ore and cel-
hulose.

el miion The DO SN Commeny.

EC asked to set up

MOSCOW: An elderly woman begs for some money on the
ber 21 as the Soviet economy

bogged down with food lhampm

Poland-Soviet barter
deal on food-for-Gas

have agreed on an exchange of
one million tonnes of Polish
cercals for a supply of Soviet
non-flerrous metals.

The barter is the
first of its to be signed
between the two countries
since the introduction of the
Dollar in commereial account-
ing members of the
former t Bloec last

Polish Forcign Economic
Relations minister Darusz
Ledworwski told a press con-
ference that Moscow had
Poland,

arrangements between
Moscow and the Economic

new reserve of%ﬂh‘n

BRUSSELS, Scpt 2%
European Eummunltr s
Executive Commission on
W asked for limits on
1992 spending to be increased
by meore than 550 million
Dollars, mainly to permit in-
creased aid to the Soviet
Union, reporis Reuter.

The 17-member Executive
Commission said in a state-
ment that it also had asked for
a new reserve of 360 million
Dollars to be sel aside in the
EC 1992 budget to meet hu-
manitarian aid emergencies
around the World.

The request for higher
spending ceilings — sent to
the 12 EC member states and
the Eun

proved the 78 billion Dellar
1992 budget — shows how the
Community's growing interna-
tional commitments are strain-
ing resources, EC officials said.
- The Commission warned
that even the higher ceilings

Scepticism bverUSte_]ecom—

GENEVA, Sept 23: A US
pro for further liberalisa-
tion of telecommunications
under the GATT this week has
reccived a mixed reaction, ne-
gotiators herc said yesterday,
reports AFP.

The US proposal, in the
form of complicated amend-
menis, concerns a document
on telecommunications form-
ing part of a draft agreement
on trade in services under the
stalled Uruguay round of world
tariff-cutting negotiations.

The changes go into detafls
of principles, already accepted
broadly, with a view to Inm:tng
excessive national

These details are aim:d
particularly at ensuring non
discriminatory access for users
of public telecommunications
networks.

The United States has led
the way in de-regulating

tﬁt account a

Ed
i

Dollars) to take account of
technical assistance
to the Soviet Union.

It said that the spending
ceiling on a se
should be increased by 45 mil-
lion ECUs (54 million Dollars)
to hire new stafll at the

Another 300 million ECUs
(360 million Dollars) should be
set aside in an emergency re-
serve.

telecommunications networks
which in most countries are
owned and operated by the
state.

Huge technological ad-
vances during the last 20 years
have increased pressure for
liberalisation.

Negotiators at the General
Agreement on Tarifls and
Trade (GATT) here have re-
acted with caution and even

ticism to the US p

uropean Community [EC]
sources said that while the

amendments went in the di- -

rection of principles backed by
the community, they were

one-sided and unduly ambi-
tious.

The initiative,

far into detail, ri posing

~ more problems than it sought

to solve, they said, noting
it would oblige most countries

to change national legislation.

move against US Dollar

ditional three-day harvest
moon holidays which bcgan
Satu

Tﬁl%ﬂ DOLLAR: The
Talwan currency lost steam to
close at 26.65 to the US
Dollar, down 10.5 Taiwan
cenis from the previous week's
finish of 26.545.

After hitting a 16-month

of 26.483 Monday the lo-

cal unit went steadily down-
ward in heavy trading,

‘NEW ZEALAND DOLLAR : A

weck of featureless trading saw

the New Zealand Dollar close
Friday worth 58.45 US cenls,

little changed fts close a week

earlier of 58.48 cents.

INDONESIAN RUPIAH: The
Indonesian currency fell to
close Rupiah to the Dellar
Friday, down from 1,965
Rupiah a week earlier.

MALAYSIAN RINGGIT: The
Ringgit finished the holiday
shortened weck Thursday at
2.7500 to the US Dollar, u
from last Friday's 2.75865,
dealers said.

THAI BAHT: The Thal Baht
dropped slightly against the
US Dollar Friday, closing at
25.60 Baht compared with
25.50 Baht a week : 8

k bank official
The official said the Baht

was stronger ecarlier in the
woeek at 26.58 Baht against the:
Creenback and it rose
further to 26.56 Baht Tuesday
and Wednesday .

Despite a higher-than-ex-
pected increase .in the US
trade delicit for July, an-
nounced in Washingion on
'I"I'Iu , the Baht

tal said, adding that
thrr: was no domestic [actor
behind the fall.

| people

going too

press release _
Philips to be
revitalised
Philips is in -‘:-ﬂ

llﬂ_lnﬂlﬂhmw

through cas-
compan g1
and workshops, says a press
relcase.
N
Managing Director

went to a 3-day Cmmhn
meeting in Karachi.
Participants also included se-
nior stafl of Philips Pakistan.

The meeting aimed at
transferring process and
to bring about change
in the mindest in order to en-

hance Philips corporate

| strategic intent.

Biman re-elected
to Asian Airlines
Assoc human
resource body

a founder of the Asian
Airlines Association for Humhan

tion at its 6th general bedy
mecling held at Bali,

Delegates of 26 airlines
from Japan and Taiwan in the

east to Saudi Arabia and Jordan

_in the west participated in the

conlerence, a Diman press re-
lease said in Dhaka Monday.

m‘l‘he mnfm:;? lunuill
importance cross cul-
tural awareness and develop-
ment of human resources of
the airlines, to cater
to sensitive needs of the pas-
sengers of the Asian region.

Top management personnel
of the member airlines attend-
ing the conference agreed that
development of their human
resources was the key to suc-
cessful operations in the
fiercely competitive airline
market.

.:'lhl
o I#Hllll

lhnthﬂ-mh nﬂtullr
beneficial to the airlines with a
vicw (o human re-
sources of the member air-

Capt Ahadul Ameen,
Director, Administration rep-
resented Biman at the confer-
ence.



