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. Karnaphuli fertilizer projeef
will te revenues iva-
lent to 2.3 m#lllon US llar

month from sales of nat-

by the Government of
h;d‘ (GOB), when the

plant goes operational.
the contractually

agreed gas pricing formula,
sources connected with

Karmaphuli Fertilizer Company
Limited (KAFCO) said the pro-
ject would "pay and escalating
gas price mn:l‘l:? to the in-
ternational price of urea.” The
price is expected to increase
continually over the coming 20
{nn. thereby increasing even
urther the prolits to the GOB
from KAFCO's consumption of

The same sources térmed
the rts in the local press
that KAFCO gas price is
fixed at Taka 28.00 for each
million cubic feet (MSCF) as
"false rumours”.

Under the contractually
agreed formula, the gas price
for KAFCO would be Taka
47.91, equivalent to Dollar
1.31, . had the project
been o tional, the sources
said. said, "this price is
Taka 15.00 higher than the

price being patd the -
ernmentally own fertilizer
plants under Bangladesh

Industries

ﬂmretrading.
- falls further
at DSE

Star Economic Report

Trading at Dhaka Stock
Exchange (DSE) declined fur-
ther on Monday.

In all 2,675 shares
hands compared with Sunday's
4,036. Traded issues valued

Chemical

Taka 2,75,583.00 against the
previous day’s Taka
4,19,493.00.

Advancers dominated trad-

And DSE All Share Price

| which is the broad gdl-

cator of price movements df all

the listed stocks, gained

slightly to 298.9174 points
from Sunday’s 208.8410.

|

Bangladesh likely

to earn $855 m foreign currency in 20 years

No fixed price for gas, says KAFCO

Corporation (BCIC).

The same sources stated
that KAFCO's price today
"would create a substantial
windlall profit to the GOB".
The gas contracts for purchase
and supply of gas to KAFCO
were signed Iin December
1990 among KAFCO, Bangla-
desh Gas Systems Limited
(BGSL) and BCIC. .

The arrangement under
which KAFCO is to buy natural
gas from BGSL/BCIC is
"directly according to the
World Bank guidelines” which
were notified to Ministry of
Industries in October 1990,
the sources added. So long as
the plant is operating under
normal projections, KAFCO
will play for gas on a current
basis monthly throughout the
entire 20 year period of the
gas contract, and no need to

CEIST paywmais Wil sxive.

The KAFCO sources pointed
out that Bangladesh would ac-
crue profits from sales of gas

to the plant in the average

amount of 10.6 crore a
year, calculated on the margin
KAFCO would pay in compari-
son to the prevailing gas price
to other BCIC plants that were
already in effect.

"Professionals now believe
that as a result of the Gulfl war
the prices of urea will be con-
siderably higher than the
prices British Sulphur Limited
(UK) projected prior to the
Gullf War, and therefore the
profits to Bangladesh may be
even greater Taka 10.6 crore
per year”, the KAFCO sources
said,

The 475-millilon US Dollar
KAFCO profect, the largest
commercially financed multi-
national private venture so far

for Bunglﬁdcsh. is !ugzortu:l l:vL

Industries Co

Abdur Rahman Biswas. Nuruzzaman was
by Sir Jagadish Chandra Basu

medal

8 M Nuruzzaman, Chairman, Ba
tion is seen receiving the

ngldaa S

& F
rpora r Jagadish
Chandra Basu Gold Medal from the Hon'ble B:f;ker

given this
Memorial Sangsad

for his notable contribution in the field of technology.

Dhaka Stock Exchange
Market Profile
September —9

135 Listed Stocks

IS o meme s

8 Cains

[2 losers

125 Unchanged

117 Unc

previous
DSE

stocks include two traded on the day at its
prices.
Share Price Index = 208.9174

Issued Capital=Taka 5,439,680,500

Market Capitalisation

= 8,541,641,002

Turmover = Taka 2,75 583.00 (Value) 2,675 (Volume).

Market Prices of Listed Shares and Debentures
with Dhaka Stock Exchange

At the close of trading on September 9, 1991,
Closing Gawsta Jute 10/50 NT
Company EV/ML® Rate Islam Jute 100/5 70.00
BANKS (Ten) w 100/5 100.00
AL Baraka Bank 1000/1 800.00 Jute 100/5 100.00
AD Bank 100/5 180.00 Northern Jute 10/50 NT
City Dank 100/5 290 .00 Shameer Jute 100/5 100.00
WFicC 100/8% 177.00 Spctalised Jute 10/50 NT
Islami Bank 1000/ 1190.00 Shine Pukur Jute 100/5 100.00
National Bank 100/5 116.00 Sonali Aansh 100/5 95.00
Pubali Dank 100/5 90.00 PHARMACEUTICALS & CHEMICALS (Fifteen)
ﬂn—i 100/10 79.00 Ambee Pharma 10.50 14.70
100/5 121.00 Bangla Process 100/5 57.00
Uttara Bank 100/5 190.00 Beximco Pharma 100/5 166.00
INVESTMENT (Eight) Glaxo 10/50 125.00
ce 100/5 90.00 1Cl | 10/50 10.00
Ist ICB M.Fund 100/ 390 00 Kohinoor Chemical 100/5% 82.45
2nd ICB Pund 100/5 155.00 Petro Synthetic 10/80 16.00
3rd ICB M. Fund 100/5 132.00 Plizer 100/5 110.00
4th ICB M. Pund 100/10 127.78 Pharma Aids 100/5 181.87
Sth ICB M. Pund 100/10 104.00 Pharmaco 100/5 53.00
6th ICB M. Pund 100/10 73.00 Progressive Plastic 110/5 45.00
ICB Unit Cert. Reckitt & Colman 10/50 240.00
Sales Price 115.00 Rahman Chemicals 100/10 40.00AL
Re-purchase 110.00 Therapeutics 100/5 40.00
INSURANCE (Four) The Ibnstna 100/10 90.00
BGIC 100/10 108.00XD PAPER & PRINTING (Six)
Green Delta 100/10 117.00 Eagle Box 10/50 15.78
Peoplcs 100/10 127 SOAL Monospool 100/5 105.00
United 100/10 123.50 Paper Converting 100/5 113.00
ENGINERING (Nineteen) Paper Processing 100/10 106.00
Altab Automobiles 100/5 208.00 Padma Printers 10/50 50.00
Atlas Dangladesh 10/50 41.40 Sonali Paper 10/50 54.00
Ariz Pipes 100/5 250 .00 SERVICE (Twe)
Bengladcsh Autocars 100/5 102.00 Bangladesh Hotel 10/50 12.00
Bangladesh Lamps 1056/5 265 .00 Bd. Service 10/850 NT
B Thai Allumindum 100/10 92.50 TEXTILE (Eighteen)
Bengal Carbide 100/5 250.00 Alhay Textile 10/%0 NT
Bengal Steel 10/50 18.00 Arbee Textile 100/ 10 NT
Eastcrn Cables 100/5 84 .00 Ashral Textile 10/50 30.00
Howlader PVC 100/10 102 .00 Chand Textile 10/50 NT
Kanm 100/% 127.12 Chand Spining 10/50 NT
Metalex : 100/% 109.67 Desh Garments 100/10 65.00
Monno 10/5 200.00 Dulamia Cotton 100.10 B86.00AL
Monno hatex 100/5 200.00 Eagle Star 10/50 38.00
National Tubes 100/10 109.00 GMG Ind. Corp 10/50 13.00
Panther Sieel 10/50 6.00 Modern 100/% 40.00
Guasem Drycells 10/50 810 Quasem 10/50 6.10
Renwick Jajncswar 100/5 74.00 Quasem Textile 10/50 8.00
Singer Bangladesh 100/5 1000 .00 Rahim Textile 100/5 52.00
Satham Textile 100/10 79.00
FOOD & ALLIED (Twenty one) S.T.M. (ORD) 100/5 17.00
A B Biscutt 100/5 190 00 Stylecralt 100/5 100.00
Alpha Tobacco 10/50 48.00 Swan Textile 100/% 60.00
Aman Sea Food 100/5 36.00 Tallu Spinning 100/10 117.27
Apex Food 100/% 340.00 MISCELLANEOUS (Fourteen)
Aroma Tea 100/% 85.00 Apex Tanncry 100/5 162.00
T wgpn 100/5 305 .00 Aramit 10/50 NT
l-rl Food 100/5 142.00 Bata Shoe 10/100 37.50
BLTC 100/5% 600 .00 Bextmcoo 10/100 8.50
BTC. 10/50 42.00 BS.C 100/5 45.00
Cig. Vegrtabie 100/10 99 00 mﬁ' Cement 100/S 172.00
I:Iui-:: 100/5 143.00 G.Q Prn 10/50 55.50
EL 100/5 700.00 Himadr Lad 10/100 NT
Frogleg Export 10/50 4.50 Milon Tannery 100/5 34.00
Gemird Sca Food 100/15 100.00 Mormo Ceramic 100/5 1 48.20
Modern industries 100/5 160 .00 Pheomty |rather 100/5 90.00
NT.C 100/5 280.00 Sevar Refraciories 100/5 182.00
Rabeya Flour 10/100 NT The Enginecrs 100/5 100.00
on ::;;:: “llﬂ Ummaria (lass 100/8 148.00
Dairy 00 DEBRENTURES (Four)
Yol Flour 10/50 NT Apex Tannery 1000/ 1 1020.50
Zral Bangla Sugar 10/50 825 (17% 1992)
FUEL & POWER (Three) Food 900/1 $00.00
Padma Of Co. 10/50 40 .00 (18.5% 1992)
Eastern Lubricant 10/50 14 .00 Bexmon 2500/1 2600.00
Omygen W/ee aaas Bextmen Pharma 1571/1 1509.25
JUTE (Twelve) (17 1907
Ahad e 100/ 10 NT Silk 2000/ 1 1680 .00
Anowars Jute 10/50 NT 1 7% 1904)
Deita June 10/50 A.50

Star Economic Report

various governmental authori-
ties of 12 countries.

These include: Commeon-
wealth Development Corpora-
tion (CDC-United Kingdom),
Industrialization Fund for
Developing Countries (IFU-
Denmark), Danish Develop-
ment Agency (DANIDA-Denm-
ark), Nordic Development
Fund (NDF —Norway/
Denmark/ Finland/ Sweden/
Iceland), Overseas Economic
Cooperation Fund (OCEF-
Japan), Export Import Bank of
Japan (JEXIM-~Japan), SACE
(Italy), Industrial Export SA
(IESA — Rumania), Ministry of
International Trade and
Industry (MITI-Japan), Over-
seas Private Investment
Corporation (OPIC-Japan),
Export Credit Guarantee
Department (ECGD-UK) and
Multilateral Investment
Guarantee Agency (MIGA-
Japan).

The equity holdings of the

| Company total 120 million

Dollar including Bangladesh
holdings (GOB/BCIC /Ministry
of Industrics, Public Offerings
with Bangladesh Shilpa Bank
underwriting and GOB pre-
ferred shares funded under
DANIDA grant and conces-
sional aid from Nordie
Development Fund) at 46 per
cent, and foreign rnment
and private holdings at rest 54
per cent. Foreign governmen-
tal holdings include those of
OECF of Japan, CDC of UK, and
IFU of Denmark. pri-
vate investors for the project
are from Japan, Denmark and
Holland.

Besides the total equity of
120 million Dollar, there will
be debt inancing to the tune
of 355 million Dollars for the
project. Such debt financing
could include foreign govern-

. mental ex

rt credits (230
million Dollars and foreign
commercial and CDC financing
125 million dollar).

KAFCO sources said,
governmental support m

Emjmt covers a full range of
nancing including equity and
loan financing as well as insur-
ance coverage for export cred-
its, commercial loans and for-
eign investments. "The foreign
lenders and investors required
political risk insurance cover-
age for the commerctal loans
and foreign equity investments
against currency exchange
risk, governmental breach of
contract, expropriation, and
nationalisation, specifically be-
cause of sh's history of
political instability”, the
sources said.

Outlining the details of
KAFCO opecrations, the same
sources said that the complex-
ity of the KAFCO project and
the intricate interrelationships
of commercial loans, export
credits ( foreign governmental
loans), foreign equity invest-
ments, gas pricing, gas defer-
ral, GOB guarantees, and ofl-
shore Escrow Account "are of
requirements to convince in-
ternational governmental and
commercial lenders and in-
vestors to support such a large
project in Bangladesh.” The
requirements were sorted out
over the course of long tén
yecars of continuous efforts, be-
ginning from 1979 to give the
project an opcrational go, the
sources added.

Meanwhile, the KAFCO
project in Bangladesh, on its
finalisation for a concrete op-
erational shape, drew wider
international attention as
model for attracting foreign
private capital to the Least
Developed Countries (LDCs).

Trade Finanee, a world
renowned international finan-
cial magazine published in the
United Kingdom, selected the
KAFCO as the "Deal of
the Year" for 1990. The pro-
ject was n highlighted in
the Tnkyon%'.;rum on th[§Cl in
May 1990 when it was ex-
plained to the representatives
of many nations as a new
method for promoting and fi-
nancing industrialisation in the
Third world.

Accarding to KAFCO
sources, the foreign currency
benefits . to Bangladesh from
KAFCO will be far greater than
any other single project in the
country’s history. "KAFCO will
produce total annual foreign
currency revenues of about
110 million Dollars a year,
representing about 10 per
cent of Bangladesh's total ex-

port earnings”, they said,

About the repatriation of
net amounts of foreign cur-
rency to Bangladesh, the same
sources pointed out that the
projected amount in forms of
payments BCIC for gas, divi-
dends paid to BCIC, income
taxes paid to GOB, interest

paid to local banks and other

local ex , would be about
855 million Dollars over a 20
year period.

KAFCO's international sales
of urea fertilizers, the sources
pointed out, will be one of the
very ways in which
Bangladesh's natural gas can be
"exported” and converted into
international foreign exchange.
Natural gas is one of a very
natural resources of
Bangladesh but it is difficult to
export and sell it in the inter-
national market economically
other than urea fertilizers and
a very few ways, they added.

National tourism policy soon

The draft of the National
Tourtsm Policy s ready and it
will be put into implementa-
tion after approval in the
meeting of the Council of
Ministers, State Minister for
Civil Aviation and Tourism MA
Mannan said Monday, rcports
BSS. '

Addressing as the chiel
guest at a conference on
“Project Management and
Review of Commercial - and
Financial Aspccts of
Bangladegsh Parjatan
Corporation”™ at the Parjatan
Complex near old airport, MA
Mannan sald therc was no na-

tional policy on tourism in the
country so lar.
With the Corporation

Chairman Shamsul Islam in the
chair, the conference was ad-
dressed, among others, by
Additional Secretary in charge
of the Ministry Mohammad
Habibur Rahman, Director
(Commerce) of the
Corporation Khandker
Rashedul Haq and President of

i
e

Abdd Menann. Siots

the Parjatan Corporation
Karmacharf Union Sheikh
Ahmad Hossain,

The State Minister said the
sector could have improved a
lot if it had policy guidelines in
the past. "Not we have to put
in out best efforts under the
proposed policy for the rapid
development of the sector,” he
said.

Mannan said lourism in
India, Nepal and even in the
Maldives had improved [ar
enough compared to that in
Ban esh. He called upon all
in the Corporation to become
more dynamic and dedicated
to achieve the desired level of
development in the sector. In
this respect, the State
Minister stressed the need for
proper market study in view ol
the socio-economic and cul-
tural life of the country, a
deltaic land of the Bay of
Bengal. He called for im-
provement of the available
spots of tourist intercsts to at-
tract more tourists,

Hini for Civil Aviation and Tourism delivering his inaugural

Mannan called upon the of-
ficials and employees of the
Corporation to heclp increase
the income of the tourist re-
sorts of the country, especially
in Dhaka , Chittagong and
Cox’'s Bazar, by taking a re-
ncwed pledge for the devel-
opment of the sector. "There

must be sense of belo

ngings
and sense of participation to
develop a sector. I necessary,
we will change our outlook for

that purpose.” he said and

sought advice from them for

the development of the corpo-
ration.

Parjatan Chairman Shamsul
Islam said the Corporation had
earned Taka 2.26 crore in the
fiscal 1990-9]1 as per the pro-

visional cstimate despite dif-
ferent odds during the perfod.

Shamsul Islam said the in-
come could be higher but po-
litical movement, gulfl mnﬁt
and depression in the interna-
tional market had aflected the
scctor last

i —

h at a two-day Project Managers' Conference of Bangladesh Parjatan Corporation in

aka Monday.
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Export order worth
$ 1.78 m received

in Frankfurt Fair

Bangladesh has recetved in-
stant export order worth 1.78
million US Dollars in the trade
fair held in Frankfurt last
month, reports UNB,

An Export Promotion
Bureau press reicase today said
that possibility of another ex-

rt order worth 1.390 million

Dollar is in the pipeline.

The first offer came during
the International Trade Fair

held in the German cl‘lz‘hm
August 24-28. It was 0.04 mil-

lion US Dollar higher than the
previous year, the release
added

Elihl export oriented iIn-
dustrial units of the coun
ted and 4 nlh-'-_

part on their own.

New MD of
Agrani Bank

Star Economic Report

Kaz{ Baharul Islam has
taken over the charge as the
Managing Director (MD) of
Agrani Bank on Monday, says a
bank press rcicase.

mwhﬂﬂngbﬁ
managing directors of and
pall Bank.

'Pragati Insurance

declares 22.5 p.c
dividend

Star Economic Report

Pragati General Insurance
Company limited on Sunday
declared a dividend of 22.50
per cent for 1990 alter provid-
for Income tax amounting
Taka 1.10 crore and Taka
lakh as reserve.

The Afth Annual General
Meeting (AGM) of the company
r the
1.1

fo r ending December
a l’J‘:ﬂd the company
earned a pre-tax profit of Taka
2.4]1 crore during 1990 as
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Intelligence

Shipping

Andrian Goncharov 07/9 12/ J/1 Singaore
Dehkhoda 06/9 11/9 MP/1 Mongla
Fong Yun 03/7 16/9 ©OCJ Singapore
Alyn - 16/7 14/9 CsJ Singapore
Bangla Sampad 31/8 12/9 TSP Dead
Tian Shui 06/9 13/9 RM/5 Jaka
Bangla Swapna 23/4 15/9 DDJ/1 Dead
Red Deer 11/7 156/9 RM/8 Blnglgore
Bangla Baani 27/8 17/9 __RM/9 NA
Namic of Vessels ®*ETB  *'ETD Berth No._
Kamaleverett 12/9 ® NA ® NA
Khuzam-11 12/9 ® NA ® NA
Al Mohammed 12/9 ® NA ® NA
Osco Sailor 12/9 ® NA ®* NA
Hae Gum Gang 12/9 ® NA ® NA
Atlas Trader 12/9 ® NA * NA
Al Bhabtyyah 12/9 ® NA ® NA
Vessels Due at Outer Anchorage
Name of Vesscls “ETA L. Port Call
State of 12/9/91 Mongla
Hang Fook 10/9/91 ® NA
Nehaj 11/9/91 ®* NA
NGS Ranger 13/9/91 ® NA
Comtinent -1 11/9/91 *Peng
Vishva Panka 14/9/91 ® NA
Beemo Europe 11/9/91 ® NA
Symphonic 11/9/91 Akaba
Arkadiy Gaydar 12/9/91 NA
Gwardi Ludowa 14/9/91 Colombo
Peter Starostin 13/9/91 3”"“1""‘
Al Salma 14/9/91 NA
Safina-E-Haider 20/9/91 ® NA
Thomaseverett 14/9/91 ® NA
Wester Star 14/9/91 re
New Genlord 15/9/91 NA
Kollol 15/9/91
AS. Okan 16/9/91 Mm
Fong Shan 16/9/91 ® NA
Infinity 16/9/91 ® NA
Golden Lake 20/9/91 ® NA
Safina-E-Haider 20/9/91 * NA
Gold Horizon 20/9/91 ® NA
Robirt-E-Lee 21/9/91 Calcutta
Karabieverett 26/9/91 ® NA
Johneverett 30/9/91 ® NA
Mongla Port
Fair Runner 20/8 Chittagong
Ronjoy 22/8 Chittagong
Tropis 25/8 Chittagong
Arkady Caidar  27/8 : Calcutta
Swan Glory 23/8 . Chittagong
Samudra Raj 21/8 : Chittagong
Gold Asia 25/8 - Chittagong
Vishva Pralulla - ® NA Calcutta
Fingyin - ® NA Qinhuam
Viacherna Breeza - ® NA Singapore
Al-Swamruz - ® NA Chittagong
Wincotrader 22/8 - B. Indon
Hang Fook 30/8 - Chittagong
State of H 08/9 - Calcutta
Sea Destine 24/8 : Padang
Neustdadt 20/8 21/9 Chittagong
*Berthed = Vessel at Port Jetty.

**ETD = Expected Time of Departure.
***ETA = Expected Time of Arrival.

® NA = Not Available.

*® ETB

= E!Pt‘tltd to Berth.

Source: Limited.

Sales-Purchase-Tender

& Employment News

Employment

1) The Advertiser, GPO Box No 3342, Dhaka requires the lollowing (a) “General
Manager,” must be Mechanical Engineer with 5 years expenence in admingiration
and production or diploma in mechanical —10 yrs expenence in administration
and production, (b) "General Manager Finance and Accounts.” must be a C/A
with 5 yrs experience or M.Com with 10 yrs expenence in managenal position.
Please apply with bio-data, 2 copies of pp size photographs by 20 9 81

2) The Advertiser, PO Box No 80, Chittagong requires “Assistant Engineer”
(Ciwvil), must have B Sc Engineering with 3 yrs expenence or Diploma with 10 yrs
experience. Please apply with bio-data, 2 copies of recent pp size photographs
along with true copies of educatonal and expenence certificates mentioning name

4)

9)

with word perfect 5.1 and typing speed of 40 wpm, (b) “Fie Clerh/Receptionst,”
mus! be expanenced in filing. photocopying and good phone sense. Please apply
certificates by 16.9.91.

Automation Engineers, 2/4, Humayun Road, Mahammadpur, Dhaka-1207, re-
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