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Japan to boost trade ties,

The Government of Japan is
keen to develop trade refations
and promeote inveatments in

by Kikuo
Assistant to
Minister and
leader of the largest ever cco-
nomic mission [rom Japap
which arrived in Dhaka on

was
lkeda, a
the Foreign

Australian economic

recovery under way

SYDNEY, Aug 30 : A big in-
creasc in bu i
provided new evidence Friday
that an economic recovery is
under way in Australia,
although the welcome boost
for the government was damp-
ened by news of a widening
trade deficit, reports AFP.

Building approvals jumped
17.8 per cent in July to the
highest level since September
1989 when a housing boom
was tapering ofl, the Burcau of
Statistics said.

The total of new homes ap-

for construction in July
was almost 24 per cent greater
than for the previous month
and more than compensated
for a 9.8 per cent fall in June.

It also confirmed that re-
cent culs in interest rates have
sparked a long-awaited revival
in activity along with govern-
ment expectations that hous-
ing would lead recovery.

Tk 5.70 cr BKB
loan in Patuakhali

ing approvals

Star Economic Report
Friday

On his arrival at the Zia

International Airport, lkeda
said, "‘We Japanesc have a very
strong sense of a fation
and feeling for ]
The high level mission from
Japan, led by lkeda, is on a
five-day visit to Bangladesh.

as of the follow
up rts Ja Prime
Minister Kaifus visit to
Bangladesh iri May last year.
Japanese ¢ ¥y sources
said, during his visit, Prime
Minister Kaifu expressed his

‘intention to further deepen,

and broader Japan's relations
with Bangladesh over a wide
spectrum of fieds including
politics, economics and cul-
ture.

Kikuo lkeda, leader of the
visiling Japanese economic
mission and Counsellor of
Nir:run Koei Company Limited
told the waiting newsmen at
the Zia International Airport,”
we have many purposes to pcr-
form. here. Both Bangladesh
and Japan have to make con-
certed efforts for investments.”

The mission, which &rrived
in Dhaka from Tokyo in the

Esse;ltl

promote investments

first leg of a two-nation four,
comprises nearly 40 mtmb;lrn
who include t offi-
clals and 30 m rep-
resen private enterpriscs
which are member of the
Japan Chamber of Commerce
and Industry. The team will
leave Bangladesh on
September 3 for Sri Lanka.

They will visit the Export
Processing Zoe at Chillagong
and attend a day-long meeting
of Bangladesh-Japan Economic
Forum one of the main attrac-
tions of the mission's wvisit.
Prime Minister Begum Khaleda
Zia is scheduled to fnaugurate
the forum on September 2.

Ilkeda said the mission
would examine a number of
aspects for the overall promo-
tion of economic and trade re-
lations. The issues to be exam-
ined included obstructions in
the promotion of trade and in-
vestment, shape ol Japan-
Bangladcs nomic relations
in the ncw international eco-
nomic environment and desir-
able mechanism for promoting
cooperation between the two
countries.

Tetsuo Ito, Charge d’
Aflaires of the Japanese em-
bassy, was at the airport.

als' prices

Jump further

Star Economic Report

The prices of essentials in

the city markets on Friday

u“rw an upward trend, fur-

The fish market showed a
steep rise in . Retailers
said the strike has dis-
rupted the supply of fish from
outside the city. They said

Bank sources said the loans | fishes were coming by non-
will be distributed mr& the | mechanised boat, train and
farmers in six u the | even on tempoo from Aricha
district through the 21 | and other ghats. However, they
branches. said the supply is not sulli-

Of the total loan Tk 3.55 | cient

will be disbursed as
term loan and Tk 2.15
' crore as long term.

A fish which was carlier
sold between Taka 50 and 60
is now sold at Taka 70.

Patuakhali BKB branch | However, of Hilsa fish is
alone will distribute 71.20 lakh cnnmlf::l;. cheaper. The
and the rest through Muradia, | city markets are now flooded
Kuripafka, Dumiki, Chotobighai, | with Hilsa fish and also the
Subidkhali, Gabua, Bauphal and | prices are lower usual. A
added. at Taka 40.

Disbursement of the loan
have already started.

vegelable market also
showed a rise of Taka two to

three for each kg of commod-
ity. Retailers said prices of

vegetlable increased by Taka S0
to one hundred maund.
"Patal” is now at Taka

l_ﬂ.EarhcrIlmmHnt‘Ihkn

8. "Brinjal” sclls at Taka 12
instead of the carlier price of
Taka 8. Cucumber is selling at
Taka 12 instead of Taka 10 per
kg. Papya sclls at Taka 8 per
kg. The earlier price was
Taka 6.

The retailers said the
launch strike did not affect the

supply of vegetables. They said
supplies were plenty put the

prices were high.

However, the spices did not
show any rise in prices from
the earlier price hike a week
ago. Only dried chillies showed
a further dpward Chillies
is now selling at 90 a kg.
Only a week ago it was sold at
Taka 80,

for more people, otherwise unemployed, creating new trading activities.
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_Sitar phioto by Moligin

Uncertainty in availability of fertilizer, credit

Rice production hampered

Unecertainty in the availabil-
ity of trrigation facilitics, fertil-
izer, agricultural credit and
seed is hampering the produc-
tion ol main cereal crop like
rice (high yielding varicty).

3 n:ToH. Prepared Md
Hﬁm Haque, ngf of

Research and Development
Department of Grameen Bank

Market Prices of Listed Shares and Debentures

1990-91
Alghist m“ High Low
22
Company EX/ML® laka Taka Iaka Taka
BANKS (Ten) .
Al. Baraka Bank 1000/] S00.00 S00.00 101000 725.00
A.B Bank 100/% 180.00 180.00 18500 13500
City Bank 100/8 270.00 28500 27500 178.00
\Fic 100/5 185.00 I80.00 202.00 140.00
Istamt Dank 1000/1 120000 119000 140000 100000
National Bank 100/5% 107 .50 111.00 12800 102.00
Pubalt Hank 100/5% 105 .00 106.00 11000 9000
Rupah Harnk 100/10 78.00 8000 11000 7500
UCBL 100/ 129 .00 12000 138.00 12800
Utiars Bank 100/5% 130 00 19500 230.00 193.00
INVESTMENT (Eight)
ICR 100/5% 20.00 90.00 100.00 ©90.00
Ist ICB M.Fund 100/ 390.00 390.00 450.00 400.00
2nd ICB Pund 100/5 168.00 186.00 20000 160.00
Sd ICBM. Fund 100/5 148.00 130.00 16800 140.00
4th ICB M. Pund 100/10 138.00 123.67 187.00 133.00
Sth ICB M. Pund 100/10 9667 GBOOXD 138.00 10000
6th ICB M. Pund 100/10 5950 7200XD 10000 60.00
ICB Uni#t Cert. 118.00 115.00
:h-l‘ru 110.00 110.00
m' (Four)
BGIC 100/10 110.00XD 108000XD [17.00 104.00
Green Delta 100/10 111.00 114.00 122 .00 104.50
Peoples 100/10 12000AL 12200AL 120.850 108.00
United ; 12400 12200 10500
20500 22000 184.00
4040 4400 3600
24000 25000 218.00
10200 12300 100.00
26500 29000 230.00
225 110.00 75.00
250.00
18.00
8000 10900 7500
104.00 9700
12532 130.00 11000
10600 10200 7500
20000 25000 250.00
35000 35000 350.00
10800 137.00 103.00
6.00 6.30
8.10 7.80
6600 7400 48.00
100000 112600 1000.00
190.00 20000 190.00
4800 4800 4800
3800 4000 3600
340.00 34000 270.00
S000 SO00 4500
305 .00
14728 25500 140.00
60000 600.00 600.00
4200 8300 3500
8900 11700 ©2.00
13900 17500 127.00
70000 70000 S00.00
4.50 6.78 4.00
100.00 10000 100.00
19000 180.00 13500
27000 28000 22000
NT . .
620 7.50 6.00
S50 10800 9000
NT . .
8.25 10 .00 7.50
4000 4500 000
MO0 SI100 4850
52 .00 L
NT
NT
8.50

with Dhaka Stock Exchange

At the close of trading on August 22 and August 29, 1991.

Gawsia Jute 10/50 NT NT - -
Islam Jute 100/5 65.00 67.00 63.00 53.00
W 100/8 100.00 100.00 100.00 93 .00
Jute 100/5 100.00 100.00 100.00 50 .00
Northern Jute 10/50 NT NT - -
Shamser Jute 100/5 100.00 100.00
Jute 10/50 NT NT - .
Pukur Jute 100/5 94 .00 100.00 95.00 94.00
Sorml Aarsh 100/5 85.00 96.00 A5 .00 60.00
PHARMACEUTICALS & CHEMICALS (Fifteen)
Ambee Pharma 10.50 15.00 14.7% 15.50 13.50
Bangla Process 100/5% 52.00 3.25 68 .00 50 .00
Beximco Pharma 100/5 180.00 18000 18500 14900
Glaxo 10/5%0 12500 12500 240.00 125 D0
1C1 10/5%0 10.00 10.00
Kohinoor Chemical 100/5 70.50 290.22 90.00 66 .00
Petro Synthetic 10/50 15.50 15.50 16 .00 13.00
Plizcr 100/5 110.00 110.00
Pharma Aids 100/5 165.00 165.00 17500 150.00
Pharmaco 100/5 50.00 S0 .00 42 00 39 .00
Progressive Plastic 110/5 45.00 4000 5800 4500
Reckitt & Colman 10/50 240.00 24000 24000 240 D0
Rahman Chemieals 100/10 40.00 42.00AL 60 .00 35 .00)
Therapeutics 100/5 40.00 40.00 40.00 a5 00
The Ibnsina 100/10 a0 .00 a0 .00 100.00 79 00
PAPER & PRINTING (8ix)
Eagle Box 10/50 14.60 1470 1500 1150
Monospool 100/5 105.00 105.00 125.00 a8 00
Paper Converting 100/5 113.00 113.00 113.00 90.00
Paper Processing 100/10 106.00 10600 11200 10600
Padma Printers 10/50 50.00 50 .00 50.00 25 .00
Sonah Paper 10/ 50 55 .00 54 00 55 00 55 .00
SERVICE (Two)
Bangladesh Hotel 10/50 12.00 12 00
Bd. Service 10/50 NT NT
TEXTILE (Eighteen)
Alnq Textile 10/50 NT NT -
Arbee Textile 100/10 NT NT - -
Ashra! Textile 10/50 27 .00 28 00 3N.00 27.00
Chand Textile 10/50 NT NT - -
Chand Spining 10/50 NT NT :
Desh Garments 100/10 67.00 67.00 100.00 &7 .00
Dulamia Cotton 100.10 B6.00 85 .00 104.00) 69 .00
Eagie Star 10/50 34 .00 34 .00 96.50 30.00
GMG Ind. Corp. 10/50 13.00 13.00 1300 10.00
Modern Dying 100/5 37.00 37.00 44.00 32 .00
Quasem Silk 10/50 6.00 68.25 8.00 6.00
Quasem Textile 10/50 8.00 8.00 8.25 7.50
Rahim Textile 100/5 50.00 50.00 65.00 48.00
Satham Textile 100/10 77.00 77.00 90.00 T7.00
S8TM. IORD) 100/5 17.00 17.00 17.00 12.00
Stylecraft 100/5 100.00 100.00
Swan Textile 100/5 60.00 680.00 73.00 80.00
Tallu Spinning 100/10 116.53 11800 2650 101.00
MISCELLANEOUS (Fourteen)
Apex Tannery 100/5 153.75 15800 150.00 138.00
Aramit 10/50 NT NT . -
Bata Shoe 10/ 100 3778 37.50 47.00 36 .50
Beximco 10/ 100 9.25 9.30 10.50 8.25
BAC 100/5 45.00 4500 4500 4500
Cement 100/5 170.00 176.00 18600 129.00
G. Q. Ball Pen 10/50 45.00 . 50.XIDOO 64 .00 45.00
Himadr Lid 10/ 100 NT NT - -
Milon Tannery 100/5 29.71 31.00 39.00 26 .00
Mornno Ceramic 100/5 145.00 14400 180.00 127.00
Pheonix Leather 100/5 90.00 90.00 100.00 90.00
Savar Refractortes 100/5 120.00 1200 152.00 104.00
The Enginecrs 100/56 100.00 100.00
Usmarda Glass 100/8 141.00 141.50 150.00 123.00
DEBENTURES (Four)
Apex Tarnnery 1000/1 1008.77 101500 1040.00 850.00
(17% 1993)
Bengml Fond 1470/ 2900 .00 900.00 1280000 875.00
(18.5% 1992)
Bexitmaco Pharma 1714/1 1575.10 1885.00 1735600 1540.00
(17% 1997) :
Quasem Silk 2000/1 165000 168000 1600.00 )400.00
(17% 1994)
Rk FV = Face Value®* MLs Market Lot NT= Neot Traded.

Al=Allotment Letter XB= Ex Bonus/ XDe Ex. Dividend
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said outl of the total cultivable
land. 33 percent of rice land
was brought under irrigation
for winter rice cultivation. But
the excessive hire-charge and
high price ol luel lixed by the
owner of the irrigation equip-
frent ‘discoutdge the' Tarmers
to grow winicr irrigated rice.

e said middlemens inter-
ference in getling eredit from
bank for purchasing irrigation
equipment also hampers avail-
ability of equipment. Nizamtul
Haque stated that improper
installation of deecp tubewcl]
creates scarcity of watcer. The
monopolistic attitude of the
owners of the tubewclls also
creale irrigation problems.

The report said the quantity
of sced distributed by the
Bangladesh Agricultural
Development Corporation is
not suflicient to meet the de-
mand ol the farmers. The re-
cent experience [rom the
Department of Extension and
Grameen Bank reveals that the
seeds supplied by BADC and
lots of complaints in respect of
poor germinalion and varictal
mixture. These factors con
tribute to lower quantity ol
E:::ducunn and the farmers

their faith in BADC sceds.

Nizamul Haque expressed
the view that "sced certificate
agency  should keep vigil
against such poor quality of
sceds.

The price of fertilizer also
increased to a greal extent in
the past ycars hampering its
use. Fertilizer is essential for
high yiclding variety of crops.

The report said the traders
in the rural areas oflen raise
the

ment fined pricc of mentioned.

Hlﬁymwmﬂnmdmmm

fertilizer to 30 to 40 per cent
higher. Fertilizer is also not
casily available to the farmers
during the crop season.

The report said disburse-
ment. of agticultural

sharply after 1984 - '885.
During 1984-°8%, Tﬁﬂ‘!'f.‘ﬁoo
million was disbursed as agri-
cultural loans. But in 1988 -
‘89, the amount fe!l to Taka
8000 million only.
Cemplicated procedure of loan
approval, introduction of “pass
book” sysitem in disbursement
of loan and special measure
taken for recovery of lpan are
the main reasons for this sharp
decline of loan disbursement,

The recovery of loan de-
creased gradually particularly
after the introduction ol spe-
cial agricultural credit pro-
gramme in 1977, the report
said. The recovery percentage
dropped from 49 percent in
1980-8] to only 26 percent in
1985-'86, duec to government's
dircctive for recovery of loans
by allowing exemption if inter-
est and overall non-capactity of
repayment due to crop loss.
The recovery percentage was
20 percent for 1988-'89 due
to the floods of 87 and 88,

The report said low dis-
bursement of lean is not due lo
low demand for institutional
credit. The middlemen in col-
laboration with local power
structure group influence the
officials of rural bank branches.
This results in bad investment
and fictitious loans. The real
farmers Hke share croppers
and marginal [armers has no
excess to credit, the report

bazar is now™ common scene around all city markets.

— Star photo

loans fell .
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1| 'VAT brings positive

Che Buily Star 7

effect on revenue
generation'

Star Economic Report

Siate

‘Minister for

| Information, Mohammad Nurul

Huda on Friday stressed the
need for a open discussion
with all concerned to remove
the barriers ol misconceptions
about Value Added Tax (VAT).

Speaking as the chiefl guest
at the certificate giving cere-
mony for the participants of
the two-day workshop on VAT
sponsored by Rapport
Bangladesh Ltd., he said the
opposition political leaders
should be included in the dis-
cussion for support of all
quarters for VAT.

The minister pointed out
that introduction of VAT has
already showed positive eflect
on the revenue generation. He
mentioned that the revenue
return of the first month after
the introduction of VAT
showed an upward trend. He
sajd VAT is the most sound tax
system.

Nurul Huda appreciated the
role of Rapport in popularising
the VAT system. He also urged

Pakistan likely to

raise withdrawal
limit of BCCI

KARACHI, Aug 30: Pakistan
may raise the withdrawal lim-
its for depositors in the Bank
of Credit and Commerce
International (BCCI) il negotia-
tions on a takcover of local op-
eralions arc prolonged an nﬂ'r-
cial said Sunday, rcports AFP,

Finance Minister Sartaj Aziz
told newsmen here that if the
current negotiations for the
takeover of BCCI (Pakistan)
are prolonged the government
be compelled to take
steps to protect the interests
of depositors. [

Since carly July when BCCI
and most of fts oversecas
branches. were closed,
Pakistan had fixed the with-
drawal Hmit at 20 per cent of
deposits or 100,000 Rupees
(4,000 Dollars), which ever is
lower.

Meanwhile employees of
BCCI (Pakistan) have submitied
a proposal o the State Bank of

the participants to help make
the VAT a success. The State
Minister earlier distributed
certificates among 17 senior
and mid-management execu-
tives of 14 organisations who

took part in the workshop.

The certificate ceremeny
was presided over by the

Direcior of Bangladesh S
Bank, A K A Firoze Noon. il

China, Hong Kong,
Taiwan to join
APEC

SEOUL, Aug 30 : China,
Hong Kong and Talwan will
join the Asia -Pacific Economic
Cooperation (APEC ) inmn
November, the APEC Senior
Officials Meeting (SOM) an-
nounced l‘ndljh mm

The three Chinese
economies will be invited to
participate in APEC as full
Eurllclpnntl when a full-

edged APEC ministerial

meeting opens here in
November, the announcement
said.

"The senior officials agreed
o recommend to their minis-
ters that the three be invited
to participate in APEC as full
participants at the third minis-
terial meeting in Seoul in
‘November this year,” said an

The entrance of the three
economics into the regional

grouping had been delayed by
Beijing's insistence on having

The senior officials
"commended the skill and
dedication” of Ambassador Lee-
Young of South Korea for
achieving "this important re-
sult of expanding the APEC
participation to include these
three important regional
economies.”

Pakistan for laking over opera- o, ot

tions in BCCI's three branches “Cmm“'m“ m‘:

in the country. APEC to do so last year.

A bid by the ¢ of |

350 milllon Rupeces [14 mil: c]'.trc:::t:h. at the mil a'
give further

lion Dollars) being scrutinised o4 4o s Under what formale

by the government, Aziz sald. ). ihree Chinas would

said the country's second ;

biggest bank, United Bank Local press reports said

Limited, is to be privatised that Chinese foreign minister

Very soon. Qian Qichen would visit Seoul

It will be the third nation-
alised bank to be sold this

year as part ol the govern-
ment's privalisation policies. Korea.

Sales-Purchase-Tender

& Employment News |}

Wanted

(1)  Dwector, Bangiadesh Association for Community Education (BACE), 140,
Motiheel C/A, Dhaka-1000, wants “Project Diector” for ' oro-
ject. Candidates must have Master's degree in Social Science or Arts with
leaching expenence at gh level. Please apply with bwo-data, copies of degrees,
awards, testimoniais and 2 pp size photographs by 159 91 . ~

(2) Dhaka Unversity invites applications for the post of Driver @ the-office of the
Director of Physical Education. Candidates should havd passed S S C exam
with § years’ expenence in dnving. Apply with-full particulars along with Bank
Draft of Tk 10/- 1o the Registrar. Applications should reach the Direclor of
Physical Educaton on or belore 10991

(3)

preferably with mnmmmwmnumm
expenence and research axpenence. apply with cBr-
whcates, lesutmomals along with Bank Draft of Tk 50/ 1o the Registrar, DU,
on or before 31.10.91

Tender

(4) Executve Engineer, Civil Consiruction Divn-2,
ders from A B, C class enhsied contractors of
M Greel for ground floor window, while washing

-
g
i
i
g

f
|

pine painbng and manufactunng of collapsible gate of Bidyut Bhaban. Tender
schedule available irom the office of Additional Chiel Engineer, Civil Work,
PDB, Bidyut Bhaban, 1, Abdul Gani Road, Dhaka/ Dwector, Civil Work, PD8,
80 Mohakhah C/A. DhakaManager. Janata Bank, Mohakhall Branch, Dhaka
and from above office up 1o 12 noon of 11.8.91. Tenders will be received up ©
12noonof 12991 o T Timaiidiski Ui 3

) Managing Director, Kohinoor '

£ Mhﬂn“ﬂ““h“dm

g

Tons RBD PALM STEARIN in bulk n Tanker on
Terminal Jutty, Chittagong on Charter or Liner
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