$560b Japanese
budget likely

TOKYO, Aug 27 : Budgel re-
quests by Japancse Minisicrs
lnd Agencics [ur Nacal 1992

to total 76.18
u-tl.lhn Yen

(560 billion
Dollars), 8.3 per cent from
the fiscal 1991 budget,
officials said Monday. reports
AFP.

The Finance Ministry is o
compile the rnment bud
get for fiscal 1992, which
starts next April, alter acceplt
ing requests f(rom cach
Ministry and government
agency until August 31,

The new budget will be i
nalizsed at a Cabinet meeting in

late December.
Floods strain
. B

China’s budget

BEWJING, Aug 27 '@ Scvere
summer (looding will force
China into the red by an addi-
tional 1.5 billlon Dollars this
year, a government spokesman
said Tuesday. reporis AP.

State Council spokcsman
Yuan Mu said moncy had to be
spent to help the one-filth of
China's population affected by
the floods.

The lloods killed at least
2,801 people and by Aug 1 had
caused 68.5 billion Yuan (12
billion Dellags) ef economic
losses and destroyed crops on
1.2 million llectares (3 million
Acrcs) of [armland.

Yuan added that revenucs
had fallen because most of the
provinces that suffered from
flooding in the south and east
had been major contributors to
stale collers.

The result will be a budget
deficit of 7 billlon-8 billion
Yuan (1.3 billion Dollars-1.5
billion Dollars) more than ex-
pected, Yuan said at a ncws
conference. lie did not elabo-
rate how that figure was
reached., China recetves more
than 300 billion Yuan (56 bil-
lion Dellars) in annual rev-
enucs, he said.

The 1991 national budget,
releascd Lthis spring, had pro-
jecled a deficit of 13.3 billion
Yuan (2.5 billion Dollars).

However, in Lthe [irst six
months of 199], China
recorded s [irst budget sur
plus since 1985, (aking in 2.9
billion Yuan (562.8 million
Dollars) more than it spent.

Green tea has
anti-cancer
properties

‘NEW YORK, Aug 27: Green
fea, a drink popular in Japan
and clsewhere in the Far East,
has demonstrated strong anti-

cancer properlies In lesls
conducted in mice, scientists
said on Monday, reports
Reuter. :

The growth of tumours of
the skin, intestine, and stom-
ach was as much as 53 per
cent less in lea-drinking mice
than in their water-drinking
counterparts, Dr Hirota Fujiki
of Japan's National Cancer
Institute reperted at a mecting
of scientists here.

He was one of three scien-

tists presentling papers on Lhe
anti-cancer properties -of

green tea

Dr A H Conncy, Director of
Rutgers University's Cancer
Rescarch Labs, told the meet-
ing his research group found
that skin cancer caused by ul-
tra- violet light was reduced by
64 1o B2 per cent among fe-
male mice who drank green
tea exiract.

Dr Fung-Lung Chung, Asso-
ciate Chicl of the American
Health Foundation in Valhalla,
New York, said his rescarch
group observed a 30 to 45 per
cent reduction in lung tumour
formation among the tea-
drinking mice.

‘Brazil closer to
oil workers'
strike

RIO DE JANEIRO, Aug 27:
Unijons cancelled pay talks
with the Petrobras stale oil
com on Monday, moving
Brazil closer to its second na-
tional oil strike this year, re-
ports Reuter.

Ofl workers will be con-
sulted on whether to stage a
nationwide strike against
Petrobras that could start on
September 11, said Manuel
Cancella, President of the Rio
De Janeiro Qil Workers Union.

Petrobras said it had asked
the unions to return to the

ting table on Wednes-
day but Cancella said the
company should first improve
on its “ridiculous” 35 per cent
pay ofler.

Unions are demanding a pay
Hh of m 82 per cent, saying

, iIs needed to com-
wﬂh high inflation since

Fernando Collor De
Mello took power in March
1990.

Petrobras, one of the
world’'s top 20 ofl companies

zlhc. employs 51,000 peo-

and has a monopoly over
ofl, exploration, production,

import and refining in Brazil.

Domestic production is run-
ning at about 670,000 Barrels

Per Day.

PARIS, Aug 27: France s
proposing the European
Communily urgent mecting
and invite Mikhail Gorbachev
to attend, Premier Edith
Cresson said Tuesday, reports
AP,

Cresson proposcd to Ruud
Lubbers, Prime Minister of the
Netherlands, which holds the
ECQ's rolaling presidency, a
meecting on “the relations we
are going to have with the
Soviet Undon, how we can aid

Eastern Europe, and the
burning roblems of
Tupn.lnvh. told Europe- |

MI require joinl action from
the 12-member Community,
rather than individual re-
sponses by member stales, she
said

"We will work for the cre-

KENNBUNKPORT (Maine),
Aug 27: President Bush
advanced the timetable on
Monday for providing credit
guarantees of the Soviet Union
to buy livestock feed and
grains [aster, reports Reuter.
At a news conlerence, Bush
said he was making 315 mil-
lton Deollars in agricultural
credit guaranlecs available
immediately to help the Soviet
Union replenish food supplies.
Canadian Prime Minister
Hrl.nn Mulroney, who was visit-
Bush and also appeared at
lhc news conference, said the
United Stales and Canada sup-
port food aid to tLhe Soviet
Union to help it through the
dismantling of its Communist
government,

The President and | agreed
today to support very actively
initiattves for food aid to en-
surc that basic nceds are met
in the Soviet Union throughout
whal is clearly a diflicult and
challmmng period”, Mulroney

ation of European
was singularly absent ﬂn‘
the Gulfl war,” Cresson said.
Yelisin, President of the
Russian Fedemation, the Inr':-l
Republic, rallied oppostiion lo
the right-wing putsch and has
emerged as the country's
strongest leader in s afler-
math.
France has urged that the

EC foreign Lers L
establish tic nm

.with the Baltie Republics of

Latvia, Estonia and Lithuania,
which have declared indepen-
dence from Moscow.

Cresson cautioned the West
against forgelting who insti-
gated the rapid changes
sweeping Lhe Soviet Union
since the coup failed. "We
must not forget that without
Gorbachev there would not be

US grain loan to USSR

Moscow, which has used

1.6 bilion Dollars worth of US

governmenti-backed credit

nices so far this year to

food, had asked that more

credit be made available

quickly, US Agriculture

Secretary Edward Madigan
said in a stalement.

Originally, Moscow was not
slated to receive more credit
guarantees, under which the
US government backs 98 per
cent ol privale bank loans to
the Soviet Union, until
October.

The Agriculture Depart-
ment said Moscow will use
150 million Dollars of the
credits to buy foodgrains, 90
million Dollars to buy soyabean
meal, 45 million Dollars o buy
wheat of flour and 30 million
Dollars to cover shipping costs.

The department said it was
not increasing the amount of
credits Moscow will receive,
just making somc available
sooner than originally planned.

TOKYO, Aug 27 : Technical
selling pulled down Asian
sharce prices loday as investlors
chosc to divert their attention
away from the collapse of the
Communisl state in the Sovict
Union, reports Reuler.

The Dollar was slightly
higher than other majer cur-
rencies al the close of Tokyo
trading.

The Tokyo stock markcts
Key Nikket average close below
22,000 for the first time in
four trading days, with much of
the sclling concentrated on fu-
tures-related prolit-taking,
brokers sand,

The 225-share Nikkei
closed down 473 point or 2.14
per cent at 21,592 alter losing
450 points on Friday.

“We're sort of forgetting
about whut happens interna-

tionally,” said broker Daniel
Harull al Sanyo Sccurities Co
Ltd. “people are concerncd
aboul what happens domesli-
On the Tokyo Currency

Markect, the Dollar Muctuated

Asian stocks drop, Dollar up

narrowly all day belore closing
slightly higher, with Lendon
and Hong Kong markets on
holiday on Monday, dealers
took a wail and see attitude,
unsure of how o react to the
developments in the Soviet
Union.

The Dollar closed at 137
.20 Yen and 1.7493 Marks in

Gold prices rise
in New York

NEW YORK, Aug 27: The
Dollar stabilized Monday in
New York in lackluster trad-

.ing, while gold gained almost

two Dollars, reports AFP,

Gold ¢limbed 1.80 Dollars
to close at 355.20 Dollars an
ounce.

The Dollar traded at 1.7480
German Marks and at 136.85
Yen, unchanged from Friday.
The US currency had opened
at 136,90 Yen and 1.7510
Marks.

ABU DHABI, Aug 27.
Growing debts in non-oil Arab
stales are hindering economic
growth, discouraging investors
and threatening the shift to
markel economy, regional ex-
perts said Monday. reports
AFP.

"Debts are considered the
main rcason for economic dil-
liculties in non-oil Arab coun-
trics as they are obstructing
any improvement in most scc-
tors, a Gulf-based Arab
cconomist said.

But it is the fault of their
governments, which have not
laken enough measures to
lackle this problem. As a re-
_sult, such debts continued 1o

increase in most countries, hce
added.

A recent report by the Abu
Dhabi-based Arab Monetary
Fund (AMF) estimated Arab
debts at 136 billlon Dollars at
_the end of 1988, up from 134

LONDON, Aug 27 : Britain's
first specialised condom shop
aims Lo give the contraceptive
device a [ashionable, fun image
and increase national aware-
ness of the need for safe sex
with protection against 'AIDS,
reports Reuter.

Director of Dmﬂnmnh" said
his shop could also help some
Britons overcome their tradi-
tionally repressed attitude to
scx.

"We're not health education
specialists. It's nol our job to
pronmwic sale sex — but we ac-
tually think we're doing a lot
for sex cducation simply by
saying that condoms are fun,”
Foreman said at the launch of

his shop.

Martin Foreman, Managing

billion Dollars in 1987 and 86
billion Dollars in 1983.
Bankers said the figure
could now be lower alter the
oil-rich Gull nations, the
United States and other
Western governmenlts wrote
ofl ncarly hall of Egypt's debts
in recegnition of its anti-Iraq
stand during the recent seven-
month-old Gulfl crisis.

Belore the crisis, Egypt's
debts were estimated at 55
billion Dollars, which together
wilth Algerian, Sudanese and
Moroccan debts accounted for

ncarly 83 per cent of the total
Arab debts.

The AMF report did not
mention Iraq, which is be-
lieved to be saddied with about
70 billion Dollars, mostly in
mililary debt.

The other Arab debtors
listed by the AMF were Syria,
Somalia, Oman, Jordan,

Tunisia, Mauritania and Yemen. -

Only the United Stales, the
Netherlands and Norway have
similar shops devoled to con-
doms, the shop stocks about
50 varicties of condom but will
soon have more than 100.

They range from the
to ones with diflerent flavours.
There is also a "no more fum-
ble before you fondle” glow-in-
the-bark varicty.

Buying condgms in Britain
has been traditionally associ-
ated with trips to gramybarder
shops or embarrassing pur-
chases in chemists' lhup
Foreman aims to dispel hnth
these images.

“It's on the high street,
anyone can walk in and see
almost a hundred different

 types of condoms. That's what

b Business
Gorbachev, Yeltsin invited
to urgent EC summit

Yeltsin today, and there would
not be this very
Hmwzlnnﬂu--
munism in U

v said id '
.ﬁ“ it would depend on

SO0

The Soviet Union is 10 re
ceive another 5885 mll.lhn
Dollars in credits afler October
1, the start of the next fiscal
year, the department said.

US farm groups had lobbied
the White |louse (o advance or
increase the credits in
of selling meore grain quic
and boosting grain prices.

Soviet and US oflicials had
been meeling over the last
couple of weeks to discuss
changing thec timetable for the
credits, although last week's
attempt Lo ouyst Sovict
President Mikhail Gorbachev
interrupted the mectings.

Moscow had difficulty ear-
lier this summer obtlaining
bank loans under the credits,
cven though the United States
covers most of the risk.

Some analysts said Moscow
should have an easier time as
the lafled coup improves the
chnrmci for Sovict markct re-

Tokyo against 136.87 and
1.7477 in New York on Friday.

Australian stocks closed
lower as a negative mood took
hold of investors the all ordi-
naries index closed 7.7 points
lower at 1533.1.

The Taiwan Stock Index
finished slightly lower in the
thinnest Lrade for scven
months bul dcalers said a lim-
ited rebound might be on the
horizon some institutional bu'g-
ing emerged in the last hal
hour.

The weighled index closed
al 4,516.52 down 9.62 points
from Saturday's 4,526.14 [in-
ish.

In Singapore. share prices
ended the morning scssion
mixed in thin trading, with in-
vestlors largely sidelined await-
ing fresh factors.

They key Straits Times
Industrial Index edged down
0.56 points lo end at 1,388.3]
the index gained 4.8]1 points
initially as Wall Street's 30-
point gain on Friday encour-
aged some buying interest.

Debts hit non-oil Arab states

report said their debts in
IEHH Iurmcd 56.7 per cent of
their Gross National Product
(GNP} and as high as 84 per
cenl in 1988,

Annual debl growth reached
8.8 per cent during the 1980s
and debt servicing rose to 12.2
bilion Dollars in 1988 from
less than 10 billon Dollars an-
nually in the previous three

years, it said.

The burden of debt servic-
ing on available resources
poses a serious threal to the
Arab countries which need
foreign financing to support
reform programmecs, it said.

"It also dissuades the return
of capital from abroad and for-
eign investment and under-
Pim: the credibility of re-
orms, it said, adding that with
a decline in revenues, it would
be dillicult for these states to
meel their commitments to
debt servicing.

takes the cmharmlrrtnt out
of it,” he said.

Formeman also wants more
hetcrosexuals to use condoms.

Fear of Acquired Immune
Deficiency Syndrome (AIDS)
among homosexuals has al-
ready led 10 the increased use

of condoms by gays.
But a recent rnment
report said AIDS among

heterosexuals in Britain was
rising faster than in other
groups.

, Heterosexual AIDS in
Britain increased by 63 per
cent to the year ended June
30, said the report.

Although the number of
cases was still small, at 150,
the rise outstripped by far-the
17 per cent increase among

SLAMABAD -

‘Weorld Bank to
fund India's
anti-pollution

pl'OjCClS

NEW DELHI, Aug 27: The
World Bank has w ex-
tend a loan of 1556 million
Deollars o help India fund pro-
jects to combal industrial pol-
lution, Parliament was iIn-
formed Monday, reports AFP,

Minister of State for Forest
and Environment Kamal Nath
said Lhe World Dank leoan
would be in three components
to help india upgrade Central
Pollution Control Boards and
the devclopment of similar
units in industrialised states,

The third component of the
credit. would be ulilised to set
up aflluent treatment plants in
arcas where clusters of indus-
tries have mushroomed, Nath
told Parlfament’'s lower house.

The Minister did not give
dctails of the credit terms or
when the World Bank will pro-
vide the assistance 1w New
Dethi :

Taiwan seeks
airlinks with
12 nations

TAIPEI, Aug 27: Taiwan is
sccking Lo establish air links
with 12 nations in a bid to de-
velop the island's international
status, Communications and
Transportation Minister
Eugene Chien said Monday,
reporis AFP.

"Extending our interna-
tional air routes is our priority
work goal,” Chien said, adding
the Civil Aeronautics
Administration (CAA) here is
negotiating with the 12 na-
tions to achiceve the goal,

They are Hungary, Poland,
Czcchoslovakia, Greece, Turky
Italy, France, Germany. Britain,
Belgium, Madagascar and
Malawi, Chicn said.

Taipei also plans to negoti-
ate setting up air links with
the Soviet Union and Spain,
CAA officials said.

The officials said expanding
Taiwan’'s air links were one
way [or the island to promote
its international status.

Peugeot unvells
latest car

PARIS, Aug 27: French au-
tomaker Peugeot unveiled its
latest passenger car on
Monday, the 106 model, which
is to go on sale in France next
month and will be available
across Europc by the end of

the year, reports AFP.
Peugeot plans to produce

300,000 of the small, two door i

hatchback cars a year, Peugcot
officials said, with plans to
produce a four-door hatchbﬂcl'

,mndel next year.

Peugeot President Jacques
Calvet said the company hopcs
to capture between 15 per
cent and 20 per cent of the
European market for small of
"B" model, cars through the
106 and Lhe other competlitive
Peugeot model the 206 which
has been on the market for
eight years.

"B" serics cars make up
about one-third of the total
number of cars sold in Europe
each , some 4.2 million
vehicles and account for 43
per cent of the French market.

homosexuals.

- These figures are despile a
government campaign Largel-
ing the heterosexual and ho-
mosexual communities. Some
4,758 people have AIDS in
Britain, the report said.

The global total of offictally
reported AIDS cases was
371,082 in 163 countries by
June, according to the World
Health tion.

Foreman's shop will alse

advice on how to use the
ifferent types of mnduml on
sale.

"Some ple are still very
confused about condoms,” said
one of the shop's assistants,
Richi Anglin. "We're able to tell
them about the kind of con-
doms there are.”
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were granted the authority to open private banks; a practice banned for 20 years. —
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moneytorecueBCCI

Aug 27: Abu Dhabi
lhlrt'huldcrl in the Bank of
Credit and Commerce

International (BCCH) arc ready
to inject four to five billion
Dollars in a rescue Il
asked by British

mflﬁimﬂﬂﬂ-y rl:poru

HECI was shut down virtu-
ally worldwide on July 5 o
end what say was
the biggest linancial fraud in
history. Many Britons had
moncy in BCCI in which Abu
Dhabi's rulcr. Shetkh Zatd Hin
Sultan Al-Nayahan, is a leading
sharcholder.

Lawyer Sarosh Zatwalla, who
has been involved In attempls
o reconstruct the Bank said
on Monday that he had a
bricling [rom a Dritish Labour
Party members of Parllament
Keith Vaz, who has just visited
Abu Dhabt

Vaz, trying w help Britons
with cash in BCCI, now says

Prime Minister John
should send a minister to
Dhabi.

Zatwalla said Abu Dhabi
owning some 77 per cent of
BCCI is prepared lo invest four
to five billion Dollars in a res-
cue package which could in-
clude a reconstructed bank.

But demanded an In-
vitation by the British .
ment and central bank, the

Bank of England.

Zatwalla Vaz as
ing that il Major were to
a request to the ruler of Abu
Dhabi he got the impression
the ruling family would rush
tn "

Clive Russell of Accountants
Haplern and Woolf acting with
Zaiwalla's firm for creditors
owed some 42 milllon Dollars,
said they want a sign of [riend-
ship.

Hanoi opens door

HANOI, Aug 27. Victnam's
Council of Minisiers has
spelled out capital require-
ments for foreign banks wish-
ing tlo open branches or enter
joint venturcs here, the
Vietnam News Agency (VNA)
reporied Monday, says AFP.

A bank from a country that
has “coopcrative rclations with
Vietnam in investment™ may
open a branch office here with
a minimum capital of 15 mil-
lion Dollars, and enter a joint
venture with 10 million
Dollars; VNA said.

Gilles Rollet,
Representative ol the
Francaise De Commerce
Exiericur (BFCE), said the
Cabinet Decree would open the
way for foreign banks to for-
mally apply to the Central Bank
to open branches in Vietnam.

“It's a preliminary step,” he
said, adding that his bank had
been informed of the new

Hanof

to foreign banks

* statute In June.

Western bankers and
diplomats here said Hanol was
expecied eventually to autho-
rise between one and six for-

eign banks lo open branches

in Vietnam.
Scven foreign banks cur-

rently have representative of-
fices in Hanoi or He Chi Minh
City — five French banks,
Standard Chartered ol Britain,
and the Thai Military Bank.

But the only nan-
Vietnamese bank allowed to
cngage in commercial trans-
actions 1is Indovina, an
Indonesjan-Vietnamese joint
venlure set up after Indo-
nesian President Suharto's
visit here last November.

A Weslern diplomat here
said the statute would boost

the confidence of some foreign
bankers who have been wary
of involvement with Vietnam.

Nissan introduces
electric car

DETROIT (Michigan), Aug
27 : The Japanese automaker
Nissan Monday introduced an
clectric car with batteries that
can be recharged eight times
faster than its main competi-
tor, the General Motors im-
pact, reports AFP.

The Nissan Future Electric
Vehicle (FEV) rechargeable in

just 15 minutes, puts Japan's

number two car manufacturer
in the race to develop an clec-
tric car. _

General Motors (GM) had
taken the lead when it an-
nounced it would build an
electric-powered automobile at
its plant in Lansing, Michigan
by the mid 1990, Nissan did
not announce plans for its new
line. *

GM Ford Motor Co, and
Chrysler have joined forces to
launch the United States ad-
vanced battery consortium a

He and Foreman both
agreed that Dritons as a whole
were less open about sex Lthan
other nations.

"In comparison with other
couniries, | think Britons ate

both more reserved in terms
of how often they have sex and
in talking about it," Foreman
said.

"But the more this kind of
shop exists .... the more
will overcome their embar-
rassment,” he added.

Foreman expected most of
his customers to be heterosex-
ual women, buying joke con-
doms for their sexual partners
and friends. The next largest
group would probably be gay
men,

"It's much easier to sell

research group formed to de-
velop clectric car tm.,hnulogy,

The new vchicle's bigge
handicap is ils limited rlnﬁ
GM's impact, the prototype
the car to be produced in
Lansing, can travel at 88 kilo-
meters an hour for 200 kilo-
meters (65 miles an hour for
120 miles): beforé needing a
recharge which takes two to

eight hours.

The FEV has a range of
about 160 milometres at 72
kilometres an hour (100 miles
at“45 miles and hour) but
Nissan oflicials said the batter-
ies can be recharged in just 15
minutes.

Neither manufacturer has
put a price tag on the new ve-
hicle both said their cars
could seat iwo people in front
and two in the rear, the FEV (s
86 kilos (210 pounds) lighter
than the impact.

First specialised condom shop raise awareness against AIDS

condoms to lhc gay commu-
nity. For the last five years
there has been a strong cam-
paign, by gay men for gay men,

to use condoms,” Foreman
said. .
The sale of prophylactics in
the United Kingdom has been
increasing since the 1980s.

Last year some 144 million

condoms were bought in
Britain, according to a
by the London Rubber

Company, manufacturers of a
best-selling make.

Foreman has links with an
AIDS help group called the
Panos Institute. He said some
of the profits form the sale of
condoms in his shop would go
to this and other h:r
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Speaking shortly

A number of Deputies in the
National , dominated
by the sole Ilegal political
party, the National ration
Front (FLN), said they were re-
luctant o approve unpopular
price hikes so close to the end
of their mandate, which runs
out in February 1992.

The Specaker of the
Assembly, Abdel Aziz
Belkhadem, urged the gov-
ernment to ask the IMF for
pcrmission to put off the price
hikes at least until the end of

the year.

Hispanic children's
poverty rate
rises in US

WASIINGTON, Aug 27: The
number of Hispanic children
living in poverty in the United

States rose by one million dur-

ing the 1980s a Washington

ndvoc-qr group reported on

Monday, 'reports Reuter.

Although the rate of

Hispanic children rose by one

third to 36.2 per cent in 1989

— the most recent data avalil-

able it was still 7.5 cent

points lower than the rate

among black children a report
hytltﬂl‘ﬂldmnlﬂchururﬂ

Hur-: than half of poor
Hispanic children live with
nts who worked for at
t part of the year, the re-
port said. | |
Hispanic [amilies with chil-
dren both i t and US
born remain disproportion-
ately poor as a relult of declin-
ing earnings continued em-
ployment discrimination, and
decrcasing government “help
said Leticla Miranda, the

principal author of the report.

Bul 1989 a total of 2.6 mil-
lion of the 7.2 million Latino
children in the United States
were living in poverty, the re-
port said. The figure repre-
sents an increase of one mil-
lion since 1980.

Latino children t
11 per cent of all children in"
the United States,

Hispanic children of all na-
tional origins face poverty
rates two to four times that of
non-Latino whites, the report

said.

Children of Purerto Rican
descent had the hi t
poverty rate nearly per
ctnt,

rate was 37.1



