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White paper on
public sector

demanded

Star Economic Report

Syed ‘Manzur Elaht,
President of Metropolitan
Chamber of Commerce and
Industry (MCCI), in a state-
ment on Thursday, made an
appeal to the government to
release a white paper on the

scctor enter prises. The
s.ru rationale and “social
Justice” to stake public re-
sources for covering up ineffi-
clencies and wage increases in
the public sector organisa-
tions, must be made to

1: I chief mentioned
the recent statement of the
World Bank Vice-President

about the te annual loss
of Taka crore by the pub-
lic sector en ses

He said the government
should the mation from
such an alarming situation.
Taka 5459 crore have been in-
vested in the public sector

Nepalese rice
output falls

decline this r due to a
shortage of rainfall, an
ulture Ministry official

said Wednesday, reports AFP.
Bishnu Prasad Sharma,

Joint Secretary at the Ministry- -

of Nepal's  primary  export
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Meparamen of Agreuinarat Marteray

Dhaka Stock Exchange

(DSE) authority on Thursday
handed over a memorandum to
Industries Minister Shamsul
Islam Khan, demanding disin-
vestment of government
shares in different industrial
units.
The Minister visited the
exc and discussed the
role and operation of the ex-
change with the DSE authori-
ties. The DSE in its memoran-
dum demanded full support for
arrangements of adequatc
working capital, and supply of
machinery and raw materials.

Presenting the memoran-
dum, DSE Chairman Aminul
Islam Khan said the govern-
ment should divest its equity
holding in different multina-
tional s to the public.
This will increase the supply of
good shares in the market, ac-
tivating it further, he added.

The DSE Chairman said the
government should disinvest
totally its shares of those pub-
lic sector enterprises which
had earlier been divested par-
tially. The valuation of shares
for disinvestment of m-
ment holdings should be cor-
rectly made and a committee
should be formed by the con-
cerned to facilitate
proper valuation of shares to

be disinvested.

He also said the major step

towards denationalisation
would be t6 disinvest the
profit-making indystrial units.
He pointed out that the over
valuation of some public enter-

— s

Business i

Star Economic Report

prises under the earlier hold-
ing companies caused com-
pany operation caused distor-
tions in there capital struc-
tures. Such companies could
not provide attractive dividend

due to over capitalization.
Aminul Islam said the en-
treprencurs should not be de-
pendant on loans, rather
they should look for equity
support. He obsierved that the

Minister for Industries Shamsul Islam Khan addressing the members and executives of

Dhaka Stock Exchange (DSE) on Thursday.

State Minister for Civil Aviation Abdul

Mannan, Chairman of DSE Aminul Islam Khan and Honorary Secretary General of DSE M

A Qayum are seen.

India to purc
4 US Boeings

HEWEI.HLM; 12;::&:-;
chase of four Boeing o

agreemen
Business and Political
Observer said India had held

preliminary talks with a con-
sortium of international banks

to finance the deal, whose

" signing was delayed twice at

New Delhi's request because of
domestic political instability.
The interest rate and re-
payment schedule are still to
be finalised, but Air India offi-
cials are hopeful of securing
good terms considering the
airline's debt servicing
record, the newspaper said.

The purchase is part of a
Meet-modernisation pro-

gramme by the state-owned
Air India, the country's inter-

national carrier, and the new
aircraft will replace four planes
that are 20 years old.

The long-range jets have a
capacity of 412 passengers.

Scheduled Banks Affairs

(Statement of position of scheduled banks at the close of

business on August 1,1991)

Following is the statement of position of scheduled banks as at
the close of business on August 1, 1991, says a press release:

1. DEMANDLIABILITES IN BANGLADESH TAKA IN UNIT
i) Deposits (General) 3783,59 30,000
i) Deposits from banks 108,03,27,000
fii) Borrowings from banks 148,82,08,000
iv) Borrowing from non-banking

fimancial institutions NA*
V) Other demand liabilities 1010,53,95.000
2 TIME LIABILITIES IN BANGLADESH
)  Deposits (General) 16827,23 40,000
ii) Deposits from banks 167,08,47,000
iii) Borrowings from banks N.A®
iv) Other time liabilities 1065,02,51,000
3. BORROWINGS FROM BANGLADESH BANK
i) Against issuance bills N.A*®
ii) Against Promissory Notes 85,00,00,000
iii) Against approved securities N.A*
tv) Other borrowings 3882 .54,52,000
4 CASH IN BANGLADESH
i) Bangladesh Notes 315,39,54,000
i) Bangladesh Taka coins 747,98 000
iii) Bangladesh subsidiary coins 43,000
5. BALANCES WITH THE BANGLADESH BANK
i) Principal office 1814 38 48,000
ii) Other offices and branches 97.22 38,000
6 BALANCES WITH OTHER BANKS IN

CURRENT ACCOUNT IN BANGLADESH 118,88,17,000
7. MONEY AT CALLS & SHORT NOTICE

IN BANGLADESH 240,45,63,000
8 INVESTMENTS (AT BOOK VALUE) 3083,50,71,000
9. CREDIT PROVIDED IN BANGLADESH
i) Advances except those to other banks 21087 ,42,20,000
if) Advances to other banks ** NA"*
fii) Inland bills purchased and

discounted in Bangladesh 86,41,50,000
iv) Foreign bills purchased and

discounted in Bangladesh 399,79,01,000

Note: Figure shown in column No. %(1) above includes
" foreign currency loans of Taka 175,75,34,000.

*N.A=Not Available

from July 6,1991

Gold & Sily m*

August - 15

Gold (Taka for | 1.06 grams)
Tejaby 6.350_00—8.400.00
Costiwen 6.300 D0
Sibwe 1 200 00

Sewwree [rpartmesy o Agrodtiral Marketoy

—_— e e e —————————

L Hides & Skin \

(W

August - 15
o (Taka perl00 pieces)
Call 12.000.00 — 30 000.00
Laght 4800000 — 58,000.00
Medi um S8.000.00 — 63.000.00
Hemvy 88.000.00 — 73.000.00
Very heawy 78.00000 — 83 .000.00
Rejected 2300000 — 26,000.00
[
Bu &
s 85080 00 — )O.G0O0.00
Lght &
Mot 800000 — 7.800.00
Rejor Ledd 3.000.00 — 380000
a TOONON — T7.500.00
$7.000.00 — 63.000.00

Souwrce eparmene o Agriciudt e’ Wacketng

BCCI (Overseas) Ltd. operators in Bangladesh are suspended

Prices of essentials
rise in Ctg
From Nurul Alam

““CHITTAGONG, Aug 15:
Prices of all essential com-
moditigs in Chittagong mar-
kets recorded a stepwisc over
the last few weeks causing
immense sufferings to the low-
income groups here.

Fish, meat, eggs, potato and
other essentials rocketed high
in prices. Price pressures have
been stronger mainly after the
catastrophic disaster of April
29.

Traders here attributed
the cause of price-hike to
scanty supply of goods because
of communication dislocation
and other troubles. Fish is
scarce and the prices have
shot up due to insufficient
supply as deep sea trawling has
almost stopped.

One kg of Magur fish sells at
Tk 120.00. The price of Hilsa
is Tk 40.00 as against Tk 60
before the cyclone. Rui sells at
Tk 100.00 per kg as against
Tk 80.00 carlier. Latia’ fish is
being sold at Tk 40.00 per kg
and 'Katal’ at Tk 60.00 a kg.

The price of chicken rose
to Tk 70.00 per kg from Tk
60.00 previously. Beel regis-
tered a rise by Tk 10.00 per
kg to Taka 60.00 per kg. And
price ol mutton went up to
Tk100.00 from Tk 75.00 a kg

The price of potato marked
a steep rise from Tk four per
kg to Tk six per kg. And a "hali
(four) of eggs sales now Tk
14.00 as against Tk 11.00 pre
viously.

Retall price of ‘patjam’ rice
is at Tk 17.00 per kg and that
of soyabeen at Taka 40.00 per
kg Sugar is dearer by Taka two
a kg and sells now at Taka
32.00 per kg

10-Taka Prize
Bonds draw held

Star Economic Report

The 99th draw of Prize
Bonds of 10-Taka denomina
tions were held in Khulna on
Thursday in the conference
room of the Deputy
Commissioner, says a press re

lease of Bangladesh Bank.

The Divisional Commis-
sioner Aminuddin Choudhury
presided over the function
arranged by Bangladesh Bank
on the occasion of this draw,
The draw was held under the
system of single common draw
covering 65 series now {in
eirculation. The elite of the
city witnessed the draw
ceremony.

Roh offers investment
in North Korea

SEOUL, Aug 15: Secking to
improve the climate for high-
level talks

in two weeks,
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to meet in'a fourth round of
high-level talks Aug 27-30 on

ecasing tension and promeoting
economic cooperation.

“In order to ease temsion
and ensure national concilia-
tion, we are ready to discuss
all tssues, military as well as

political, without rany re-

Roh's remarks came as
thousands of students rallied
Thursday to march to the
heavily armed border and join
North Koreans in demandi
unification of the divid

peninsula.

The rally, marked by violent
clashes between students and
security forces, has forced
both sides to call off ether dia-
logue this week and threat-
ened to jeopardize the
premiers talks

Prices eased at the weekly
tea auction (Sale No 15 ) held

in Chittagong Tuesday last, as

buyers held low limits and

sellers were unwilling to meet
the market.

According to a market re-
port by Unity Brokers, with-
drawals were high when
sellers were unwilling to meet
the market prices. Russian
purchase was selective and thce
quantity was below the last few
sales which prompted prices
to case sharply. -

Iran lent useful support for
most well-made CTC tcas
while Egypt was active for the
medium and lower fannings.

Lower export limits led to a
decline of all CTC brokens
prices below last levels. Prices
generally eased at an average of
Taka 2 and Taka 3. Prices are
now at attractive levels for the
entry of new interests, the
market report said.

Leal offerings consisted of
25,641 packages at the sale

' (N0 15) held on August 13. The
| next weekly sale (No 18) is

sc:heduled to be held on August
20 with a total offering of ap-
proximately 25,000 packages
of leafl and about 5,000 pack-
ages of dust teas.

Orthodox: Forty packages of
OPs sold at Taka 60 whilst an-
other 40 packages of GBOPs
realised Taka 48 and 40 pack-
ages of FOFs sold at Taka 46.

CTC: Prices of all brokens
generally eased further this
week at between Taka 2 and
Taka 3. Bolder types eased
further. Few selective lines
fetched between Taka 52 and
Taka 53.60. Fannings were
comparatively in better de-
rnand but prices were casier by
Taka | and Taka 2. Few lines
siold between Taka 53 and
Taka 55.90.

Dust: 4,477 packages were
an offer. Lower demand led to
aasier rates at between Taka 2
and Taka 3, Withdrawals were
high.

Green Tea: 530 packages
were on offer. Primaries re-
ilised between Taka 58.25 and
Taka 71.10 whilst the secon-
dartes sold between Taka 53,
Taka 41 and Taka 41.80

Call money market

Money rates in the Call
money market during the
week ended August ranged
from 10.00 per cent to 12.00
per cent. During the same
week interest rates oflered by
the bank on Certificate of
Deposits varied from 10.00 per
¢ent to 14.26 per cent. The
bank rate, however. remained

unchanged at 9.75 per cent
says a Bangladesh Bank press
relcase Thursday .

* bilisation of small savings

banks should provide working
The companies should raise

capital floa
of lhmthw‘hrwmﬂ

there should be a favourable
environment for a bettér per-
forming corporate sector, he
added. e observed that mo-
and
their proper utilisation would
miake the enterprises efficient
because the latter would then
be accountable to the share-
holders.

He sald some profitable or-
ganisations in the non-corpo-
rale private sector may have to
scll their shares at a premium
while opting for their conver-
sion into public limited com-
panies. The Controller of
Capital Issues (CCl) should
carcfully fix the rates of such

" premiums, he added.

He demanded that the
"active” members of DSE
should be credit sup-

" port by the banks up to Taka

one crore at the lowest rate of

interest. He proposed that the
insurance companies, banks

and other financial institutions
should allocate a portion of:
their investment funds for in-
vesiment in shares. The gov-
ernment and different sector
corporations can also invest

Tea prices drop in Ctg

Star Economic Report

Top prices realised in the
unity brokers cataloguc at the

auction were CTC brokens of
BOP grade [rom the Patrakhola

and Madanmohanpur gardens
fetched Taka 53.80 and CTC
fannings of grade OF [rom the
same gardens realised Taka
53. 20

CTC Brokens (C) of BOP
grade from the Kapnapahar

their provident fund in shares.
He suggested that more in-
vestment companies should be
set up in the country.

Later, Industries Minister
Shamsul Islam Khan said the
stock exchange has a strong
role in promoting market
economy. He said the govern-
ment and DSE should come
side by side for rapid inclustri-
alisation.

The Minister said, as the
government believes in free
cconomy, it would not discour-
age setting up of industries in
the sectors which are already
over saturated. He said the
government would provide all
informations on the capacity of

. a sector and the number of al-

rcady operational units in the
sector to the financing fnstitu-
tions.

The institutions would de-
cide whether they would fur-
ther provide credit to the
sector,

The Minister said some in-
dustries could be set up with
investments DSE. He
said offers have beerr received
from some parties who are in-
terested to provide machinery
on ten years' payment
basis. He said the capital for
these industries can be raised
through the DSE.

gardens fetched Taka 55. CTC
Fannings [C) of grade OF from
the Phulbari gardens realised
Taka 53.90. CTC Dust of grade
PD from the Patrakhola and
Madanmohanpur gardens
fetched Taka 52.80 and CTC
Dust (C) of CD grade from the

The Daily Star 7

“
Plea to disinvest shares of industrial units Eime

China to buy 13
Boeing planes

SEATTLE, Aug 15: China

has agreed to buy 13 Boeing
757-200 airliners for B00 mil-

lion dollars,

on Wednesday, reports Reuter.

"We are very pleased be-

cause it signifies that China has
a continuing interest in

Aeroplanes — it has been a
Boeing customer for 18 years.”

salid company

spokesman

David Jenson. China had said
in May 1990 that purchasing
the planes was an option.

Jenson said Boeing i1s in-

creasing purchases of supplies
from China for fts jets.

Indian govt wins
acclaim for reforms

NEW DELHI, Aug 15: India's
new government won acclaim
from big business W
for further easing trade regula-
tions in a sequel to a reform
package announced last
month, reports AFP,

The announcement Tuesday
that the government would
case import and export re-
strictions on 36 items, allow
exporters to hold dollar ae-
counts, liberalise bank credit
procedures and phase out
more import licences was wel-
comed as a major boost to
trade.

34 units to be
allowed to import

NEW DELHI, Aug 15: The
Indian government announced
Wednesday that 34 industries
would be allowed to import
foreign technology without re-
ceiving clearance from the
state, reports AFP.

The decision, announced in
an Industry Ministry press
statement here, follows moves

Bangladesh Tea Research | by the new government of
Institute gardens realised Taka
66.

Shipping Intelligence

Chittagong Port

NameofVessels @ ‘Berthed @ *ETD 2 Berth No

Dehkhoda 16/8 SsssNA NA
Ronjay 13/8 20/8 RM/4
Infiniti 16/8 21/8 NA
Al Swamruz o1/8 1B8/8 JJ
Khanak a/c CPA 29/5 - J/3
Samudrma Raj 28/7 18/8 J/8
Coaster Caravan (MOP) (SUNK) a/c.Sumadija.outl ol
Commission w.e.f

30/4/91. J/10
Valleta-1 26/7 16/8 J/11
Alyn 15/7 18/8 oGJ
Red Deer [Attach 25/7/91) 11/7 16/8 TSP
Fong Yun 03/8 18/8 GST
VI (Attach:11/8/91) 07/8 16/8 RM /5
New Dolphin Jetty Under Construction w.e.f24/3/91 RM/7
Bangla Swapna 23/ 20/8 M) /2
Global Mars 30/ 17/8 CUFJ
Swam Glory 12/8 NA NA
Shaplacverctt 12/8 NA NA
Paola (E/L) 12/8 NA NA
Stavropol 13/8 NA NA
New Genlord 12/8 \7/8 NA
Peter Starostin 13/8 17/8 J/11
Darien 12/8 18/8 MPB/2
Grezwvallee 15/8 NA NA
Ping Yin 16/8 NA NA
Vessels due at outer anchorage

Name of vessels S'ETA
Dmitriy Furmanov 20/8/91
Vishva Kaumudi (E/L) IB/B/9I
Neustadt (Cont) 17/8/91
Anteos 17/8/91
Pearl One 17/8/91
Banglar Kakoli 19/8/91
Qing He Cheng 17/8/91
Amstadt ([Combi) 17/8/91
NGS Ranger 19/8/91
Fong Shin (Combi) 18/8/91
Kaptai 19/8/91
Banglar Kallol 19/8/91
Smolny 20/8/91
Asian Venture 24/8/91
Asian Mermaid 27/8/91
New Genlord 25/8/91
Fong Shan 25/8/91
Gold Asia 25/8/91
J Yamburenko 25/8/91
Alice 26/8/91
Banglar Gourab 28/8/91
Infinity 27,/8/91
Adrian Goncharov 20,/8/91
Fhﬂ Soon 27/8/91
Bakn tor 17./8/91

*Berthed = Vessel at Port Jetty.
*ETD = Expected time of depart

ure.

***ETA = Expected time of arrival.

*e**N.A. = Not available.
Source Aquamarine Limited.

"Union treaty to push
Rouble to collapse’

MOSCOW, Aug 15: The head
of the Soviet central bank de-
nounced President Mikhail
Gorbachev's new union Lreaty
on Wednesday. saying it would
make a wunified monetary-
credit policy impossible and
cause the collapse of the
Rouble.

In an article in the weekly
Moscow News, Gos Bank
President Viktor
Gerashchenko said the current
text of the treaty would enable
any single repu to sabotage
n;rnrtl.ry control and reduce
the central bank to a debating
society .

He called for amendments
in the treaty, due to be signed
by the first republics next
Tuesday, to oblige individual

to follow a centrally-
coordinated monetary and

credit .
"I hope that what | have

written will be recetved with
understanding,” Gerashchenko
concluded.

The wunion L(reaty Iis
Gorbachev's blueprint for
holding the restive Sovict re-

Hes together In a looser
ederation. Nine  have
promised, in principle, to
sign., while the other six say
they want independence.

The treaty, thrashed out

over three months of negotia-
ttons between Gorbachev and

powerful Republican leaders,
cedes considerable, though tll-
defined, powers [rom the
Kremlin to Republican gov-
ernments,

Gerashchenko said the cur:
rent text meant that decisions
on a monetary-credit system
could be made only a
consensus of all the
in the new unfjon.

e SRR e
L}';El"hilﬂﬂ'ﬂ Rates i

August -15

SELLING AND BLYINUG RATES

Commnercinle Banks for Bank Cheqess, (BCu)
mprnean [weafte W8 bal
One |t of Foreign Currerstes (FCsl Yor Talia

FO» Selling Duying
US Dedimr 36 6226 3. 1390
UK Pound Sterling ©61.9448 61 2043
German Deutsche 21.1447 20 AK34
Mark
French Franc 8.2180 6 1 308
Skt Faymd 97974 @ BOR0
Dutch Guilders IAnTE16 LT
Pakistan Rupee 1 4838 1 4608
t Dollas

21.2094 21.0184
m 100083 98T
Kuwait Dinas Nowt avethebe
Inclian Rupee
AMLU 1.4136 1.400 |
8 Kroner © ATy 5 7363

*AMU Asimn Monetacy Unbon

m-nnﬂ Beneft [(MNPB) Fund

Selling
US Doller :’ I! 37.94
UK Pound a3 93 a2 s
LT 0 e 10.00
UAK 1018 10.31

affered by

| Butler,

| on July

Prime Minister P.V. Narasimha
Rao to liberalise India’'s econ-

omy. They announced names of
these industries.

Japanese banker can
be forced to resign

TOKYO, Aug 15: Industrial
Bank is Japan President Yo
Kurosawa could be forced to
resign in the wake of new loan
scandal which has rocked fi-
nancial institutions here, the
Asahi Shimbun reported
Wednesday, reperts AFP.

The bank, the top long-
term credit institution in
Japan, has come under fire
from the Finance Ministry's
Banking Bureau for allegedly
extending a massive loan to an
Osaka restaurant owner, the
newspaper reported.

British lawyers seek
to oversee BCCI

LONDON, Aug 15: British
lawyers applied to the High
Court on Wednesday for the
appointment of a second ac-
countancy firm to oversee the
aflairs of the scandal-hit Bank
of Credit and Commerce
International (BCCI).

London law firm Richard
representing deposi-
tors with more than 509 mil-
lion Dollars trapped in the
bank, had submitted papers

| and was now waiting for a date

for a hearing.

The Bank of England led a
worldwide swoop to close BCCI
5 alter allegations of
massive fraud.

Unemployment rate
rises in S, Africa

JOHANNESBURG, Aug 15:
South Africa's official unem-
ployment rate has rocketed
from an estimated 10 per cent
in 1983 to 17 per cent in
1991, economic co-ordination
minister Dawie D Villiers said
Wednesday. reports AFP,

He told the co s of
Afrikaans business chamber.
ther Afrikaanse Handelsin-
stituut, that probably more
than 2.5 million South Africans

ﬂ‘l'ﬂrtl’l- unemployment [ig-
ures exclude black people lv-

ing in the country's four nomi-
nally independent tribal home-
lands and are based on the
number of registered as
being out of work.

NZ farmers unhappy
over Saudi wheat

WELLINGTON, Aug 15: New
Zealand [armers were
Wednesday taking a cautious
line over plans to impert
25.000 tonnes of heavily-sub-
sidised Saudi Arabltan wheat

AFP.

The farmers’ wunion,

Federated Farmers, said the

The Farmers' Arable
Section Counecil Chalirman
Stuart Collie said he was being
careful not to criticise the
source of the wheat but In-
stead the level at which It had
been subsidised. Growers were




