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Bangladeshi Buddhist
Saint is revered in
Bhutan—Tuhfa Zaman
Ali writes from Thim-
pu; weekly column My
'World, by S.M. Ali, and
other features from
home and aborad
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International

Judaisation of Islam’s
third holy place cannot
be accepted, says PLO

Chairman Yas-
ser Arafat
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Article

Despite all positive
signs one cannot be
sure whether the peace
conference would at all
be held. In the entire
exercise Palestinian
problem does not seem
to have received ad-

* equate attention....
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Metropolitan
Dhaka Day by Day

Mousami Roy finds the
streets here very clean

and good compared
to Calcutta
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Business

GATT finalises arrange-
ments for global textile
" trade while India and
Pakistan express disap-
" pointment over the
quota system
Page 6
Metropolitan Chamber
demands withdrawal of
blanket restrictions on
credit flows to opera-
tional industrial units.
Sick industries apply to
the FBCCI for redress
of their problems

Page 7

NEWS BRIEFS

Friendship Bridge
construction

The construction work of

=

F;::; sh Second

(Meghna -
Gumti Bridge) start within
next six months at Daudkandi

The House of Peace & Rest, The Place of High Class,
We Cordially invite you 10 fry owr Beautifully
prepared ond Beoutifully presented authentic
THAI CUSINE ond SEAFOOD In the cosy
agimosphere of o LOVELY HOUSE.

1443 ASIAN HIGHWAY ROAD, NASIRABAD,
CHITTAGONG. RSVP CALL TEL: 226803

4 time
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Saifur Rahman tells chamber representatives |

SHRABAN 17, 1398 BS,
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All public holdings to be
- disinvested in phases

A new phase of disinvest-

ment of public sector enter-

prises will begin within the
next one and a hall months’

This will be done to redeem
the electoral pledges of the
Bangladesh Nationalist Party
(BNP) to deregulate and de-
control the economy and to
reduce the size of the admin-
istrative setup.

Stating this on Thursday at
a meeting with the representa-
tives of Metropolitan Chamber
of Commerce and Industry
(MCCI) at the conference room
of the chamber, Finance and
Planning Minister Saifur
Rahman said that the forth-
coming disinvestment opera-
tion would be for
strengthening the capital mar-
ket through mutual funds, unit
certificates and shares and
other securities.

The Minister said that the

government would lke to di-
vest all its in public
enterprises in a man-
ner. He asked the private sec-
tbr to come up with "a solid

response” to the government's

programme.
He observed that the global
economic winds changed di-

rection “very and very
fastly™ towards market
economy. "It is a wuni

world now and the aid climate

in the context is cer-
tainly different from what it
was in the past years,” he said

Star Economic Report
pointing out the limited op-
erational flexibility for the aid
recipients. This is the reality,
irrespective of who is in power
or in nt, he added.

Earlier, MCCI President
Syed Manzur Elahi in his ad-
dress of welcome to the

fective moves by the govern-
ment to restore confidence in
business circles. He

in a pragmatic way, not

;Imh any theoretical ap-

the free-market economy, he
added.

Saifur Rahman stated that
the nt would also

r the provisions of
Bank circular un-

Bangladesh

der which credit facilities
were being denied or re-
stricted to some ru
terprises as were out
by the MCCI t'.hlefpl:n:: ad-
dress of welcome. He admitted

the need for drawing a line of
difference between capable

Finance Minister
stressed the need for restoring
financial discipline in the
overall economy. He said that
all kinds of indiscipline and
mismanagement in the coun-

passage of indemnity bill

The government

Thursday came under heavy
ressure from the Awami

that the establishment of
would be incom-

rlnur without deleting the
ndemnity Act of

on

By Staff Correspondent

posed of hastily. '
Mirza Golam Hafiz said that
he was

The ruling esh
Nationalist Party (BNP) has
told the opposition iIn

Parliament that fate of 11th
nd 12th Constitution

»

Amendment Bills would have
to be decided by next week to
avoid constitutional crisis.

During the last two day
some BNP |ecaders have

!

organise it

case the Constitution

12th Amendment Bill
referendum.

But the referendum has to
be completed before the
expiry of the term of office of
the Acting President In
accordance with the Ninth
Amendment to
Constitution. Some his
term will expire on @

.muﬂm:-yttﬂllh-tuil

October 20.

In case the Parltament fails
to pass the |ith and 12th
Constitution Amendment Bilis
by a two-third majority, the
Election Commission would
have no option but to

See Page 12 Col. 8
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KIEV, Aug 1 : US

urges So

Bush
who

the Soviet President,

called Gorbachev a leader
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A huge quantity of arms and ammunition was recovered from an abandoned house at
Shakhari Bazar following an armed attack on JCD rally in the Jagannath College premises

Thursday.

Attack on JCD rally in Jagannath College

Arms recovered : 19 arrested

Police arrested 19 persons
and recovered a large quantity
of unauthorised arms in con-
nection with an attack on a
students’ rally at the
Government Jagannath Co
in the city Thursday |1:I:Jrrrljgzg.m=

The arms and ammunition
seized by the Kotwali Police
included three pipe guns, 10
ramdaos and knives, 12 hand-
made bombs, 10 cartridges
and nine rifle bullets. Two
hockey sticks were also recov-
ered. -

The police action followed
the setting of fire to two vehi-
cles and the firing of shots to-
wards a rally of the pro-BNP
Jattyatabadi Chhatra Dal (JCD)

ly by Awami League-

Chhatra League (S-A)
activists.

Police caught three persons
red-handed while were

two vehicles on fire at
the Victoria Park crossing in

By Staff Correspondent

- protest against the attack on

the JCD rally.

Later, the police chased the
attackers, from the Shakhari
Bazar area, and arrested 16 of
them when they took refuge in
the 'Mahanogori Bhaban', an
abandoned house in Shakhart
Bazar area. They also recovered
the arms and ammunition from
the house.

Witnegses said, Chhatra
League (S-A) activists started
firing shots and exploding

bombs from the nearby
Shakhari Bazar area soon after
a JCD rally began in the

College compound at about 11
am.

The rally was held in obser-
vance of JCD's JN College
leader Muniruzzaman Munir's
chelum.

Munir and Chhatra League
(S-A) leader Manab Kanti Dey
Swapan were shot dead during
a night-long gunbattle between

An extended meeting of
Awarmi [w m lndly at
10 am t© review the latest po-
litical situation in the country.
The will be held at 29
Minto , the offictal resi-
dence for the Leader of the
Opposition in the Parliament
Sheikh Hasina.

The members of Awami
League Working Committew
and the National Committee

ts and secretaries of
party’s district committees,
Awami League MPs and the
candidates who contested iIn

the last parllamentary election

will attend the extended
meeting.

According to insiders.
the meeting discuss the

constitution amendment bills
introduced in the
and party's central will
express their opinion on the
proposed amendments.

Reopening of DU a
political problem : VC

By DU Correspondent

Vice-Chancellor of Dhaka
University Prol Montruzzaman

Miah said reopening
of the “Is now a po-

litical problem and it must be
o L
“It ne beyond the

s0 drawn to

E

the Viece-Chancellor,

between the violent political
activists and the general stu-
dents.

The provosts of the halls
would persuade the students
to leave and {f they failed, they
could take action against them,
he said.

At least 92 resident stu-
dents of the university who
stayed back in their halls in a
written statement have In-
formed the Vice-Chancellor
that they would not leave their
halls. Earlier on Wednesday,
15 students did the same.

a sit-in out-

who are servin

See Page 12 Col. 2 |

holds forth the hope that re-

ishing things. and his policies

viet republics to stay together

the Kremlin, Gorbachev said
the pact, which for the first
time reduces

long-range
arms.” has ﬂ:n:tt-

-— Star photo

the two student groups at the
Dr Milon Hall of the College
onJune 15.

The Chhatra League (S-A)
attackers while proceeding
towards to the rally spot were
chased by their rivals of the
JCD from the College area.

Then a private car (Dhaka
Metro Bha-6581) was damaged
and set ablaze near the District
Court Building

Police folled a bid to set an-
other vehicle afire.

The attack on the vehicles
was made allegedly by the JCD
workers protesting the
Chhatra League (S-A) armed
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Prime Minister Begum
Khaleda Zia lastnight called
upon all the communities to
work unitedly to implement
the programmes and policies
of the PHF aimed at better-
ment of the society, reports
e ty po

Begum Zia was add a
function in which humnf
political workers and individu-
als from Agotljhara and Goura-
nadi upazilas of Barisal district
joined the BNP at the Prime
Minister's office at Sugandha.

They were led by the prin-
cipal of Agoiljhara College,
Bibhuti Bhushan Biswas, Ma-
tuacharya Padanova Thakur,

See Page 12 Col. 6

World Bank VP
arrives Saturday

Star Economic Report

World Bank Vice President
Attila Karasmanogly arrtves in
Dhaka Saturday on a three-day
visit

The visit is of a great signif-
icance as it comes against the
backdrop of the commitments
by the government to reforms
for a competitive market-ori-
ented economy, and its plan of
action on the economic front,
indicated in the Paris
Consortium meeting held on
May 29 and 30.

Attila Karaosmanglu who is
in charge of the World Bank's
Asia regional office chaired the
Consortium meeting in Paris
where the donor community
pledged 2.3 billion US Dollars

aid to Bangiadesh for 1991-92.
See Page 12 Col. 4

BKSAL merges
with Awami

League Aug 13

By Staff Correspondent

Ban Krishak Sramik
Awami League (BKSAL) wili
merge with the Awaind Lefigue
on August 13,

The BKSAL has decided to
hold its council sesston on that
date and it will be addressed
by the Awami League chiefl and
Leader of the Opposition in
parliament Sheikh Hasina, ac-
cording to BKSAL sources.

BKSAL leader Mohiuddin
Ahmed told The Daily Star that
the Working Committee of the
BKSAL has taken the
decision and is now poised o
merge with the Awami League.

BKSAL insiders said that a
total of eight members of the
central working committee of

See Page 12 Col. 4

Category
. Agriculture

Industry (Term Loan)
3. Working Capital (Jute)
4. Working Capital
(other than Jute)
5. Jute Trading

7. Other Exports

9. Urban Housing

10. Special Program :
Small Industries (Term

11. Others

risk category.

unchanged.

AN Grindlays Bank
Announces its Lending Rates
effective from August 01, 1991

2. Large & Medium Scale

6. Jute & Jute Goods Export -
8. Other Commercial Lendings 3

Other Special Programs .
These base rates vary + 0.5% depending on

Dear Customer & Patrons,

We are delighted to announce that ANZ
Grindlays Bank is relocating its Kawran
Bazar Branch to 53, Kawran Bazar from the
first week of September, 1991. Qur Branch
will offer a wider range of fully automated
banking products. The telephone numbers of

our Kawran Bazar Branch will remain

ANZ Grindlays Bank

WILL HELP YOU GET THERE :

Rate of Interest
- 15.5%

- 15.5%
- 9.5%

- 14.5%
. 155%
11.5%
- 115%
17.0%
. 14.5%

Loan) -

10.5%
13.5%
. 170%




